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£pl jjoJI frjo^iLo 


^^y-3 C.<J_£ c_iL£LJI ljuk 3* IjJa ^ya t r < j ^*n 1 Lg-Lp* 

^ Io c. j Lcj t c_jl_l^JI I ju* L<a :^ mi 3 i 4-Lpo 

43 4 Ij- 3 (j^J &jLi!1 Uj ,^11 

(J I (j LaJJ-l I JIJ I i 4-J L_U^J I (J-U I La i 4J 

4_jjL_u_)I 4jJij (jLUJII (jJLb-CJ Clo» L$j IjJL-tJ 


1 Jufc 4 j3 j)a~>*j jLujjVI 4_<a^j-C. £_b! Jo t4_»a-ua^>- 

3j-u£ ^Jj>~ J^£! C-uL^ . Lclo-^Ho ^-1-U3 T ^ jj I L*J I 

I Juk L^j j!j^i3 j^U^jJl jlTu-uVl U-Lp> 


llil La_j 4 -lIc. ^£LtU t4_uU,Vl 4" » i L <__> LltSLJ I 

. (( 4J3jJlX I Lc.)) 4-L<-ol<-u ^^y^ j-iTajjJ SQJ>-JULI (jlj I^J Jp. 
.4_3 _£|j_U_J £ J y-J Ij ^IJljI 4_L_>j 
4 _jj I JpJ £-4-l2ijj l-J L£j I I Jufc 4-ua-A I Jj La (JjlIj 
£_la_3_Lo £-Lti!l t_dJj i 

t * 

Cj^. coJ ( *_lL> C1x_jj>- . LuLU 4 _j_ 3J ^ jJI jjk ill 
4 JlLIL 4~ > i L> CjjJh-^ I JlJuj JlJv. Ij ^Lc. 

d<—IjL (j-c. 1996 c. t <u_»UVl 

. Rowohlt 



1 Jufc L^j^_l4_s ^yJI 4 _u_uL_u'^I 3j-JLl £)I 4 3j 
1 ^1"^ ^ ^ILl! j-L_lLI 4^MJ! 3jJl 3II cliL tc_iL^JI 
Jl3^.1 ^ys^L^u-uj I j tloj x xl n ^^ylc. 4t_jLSLI! L3JJ-c 

4 j i^t°i 1 ^ j 1 r. j) lo n I LuJ I j i L1 />>3l I j jj-o VI 

ojJu>JI jl '&^ylll 4 j/>>3II i Globalization 4_lj_*JI 

t mU ^ L 34 i] . 3 L^t.5 . 1 ^ < c. 

^L*JI J ^^Lc.V! 1 xiajl LLlj 
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buoJgaJI ^9 


lL!L_A (jl Ltis I jj 4_3_LL>JI j Juu . 4 3l"! j >J.! 4jj^_ti]Ij 4-u-uLu-oJI CjIjLuJI j 
I Cj ^1 CjLjjVI tjlaj)loU-l 4-uIuI ^i-L<-U (jVI 

g3^11 jl 4 -l-uLlcuJI £ LLL.J Jil /^i" 4*^1 CjLg-AL_ 4 j_g (j^£- y '<^3 3j j-gVl Juu 

4 3 < u^LaJlj Cj Lg-A L_4i_g J_<j_jiJ j-g^/l (JJlju (J_i t4_JLi_»JI (jjJ-tfuJL 

(jr ^ . 0 ju>*T Cr^i * * • ^ *J tL> 4 -u.l!I gLg_lc.j 4^ul_uaJI^ ^j^-ua^Lc. Vlj 

^Lg3_Al j_uj La 3^_u£L!l Llj^Jlj u_ul j_>JI 4 j /3~> 4 ^jV tciUii 

(jl gjJJ jl£u t4_I,j_*Jl ^yC. CjLLSLII ^j-g ^JjL^JI ^g£Ll! IjuA <.]n t uj . g^J_A 
uuL 4 _udL>- 4 4J<_3_j_ 3_>. ^-$-3 jl £-j_udj_U I Jl^j 4_j_3_j£' (j7 ^ jLtu 

4 -^> 34 Vl c_<_jL>JI Jig 4 4_g_Jj_*JI ^j-g ^j—uua c_<_j1%. ^JLc. 4-LlL>iJ j.£j.u La 3jl_c. 
Ijl^J^ ^J! ...^^iLc-VI jl j <<ill j! ^^LUl jf (jr c.l_^iL>.VI jl 

(j! jjliJI ^gj 4<Djjtil 4j ;>i4 JjLu 4,0 3r3 II 4-LiTaJ La (jVI Jl>-jj ^_j 

^JLc HJ3 (j^ ^ 6 .* ^ Cy* L^jjLuJ Lajlbt_g Lu*.j_g Ju>u 

JJ Lgj3Lu ^_tU La L_J L£ (j ! Jl_U . J-lL&uJ I ^4 J-g-*J I J I ^y-g-LJ I ^ JL- u-I, I L_! L_uJV 
3jIjl5c_j Lc.1 Io" t (iI Lg^uV 4 JUJJ I J_A gL-tTu-u 1 g^ ?r ) (jLa^-tlu jJ JLa^ 
t ^L i 4 3jgf. 4ujj 4 a 1" j >J .\ 1 ^ nI^j_g 4 _I,jjlJI 4_uJ^_S_! LLljj^j 

Jl_Lc L^_jJI 4^>-L>J! 4_uL_ujI 4_C.J>_i Cjljj 4 _i£.!j 4 4_iC.j_cuj_g 

j 4 ?j <^> daI J < < 1 4T Juu 14_uJ^JI &JJb (JjLu 

4_i C-<-g-4-aJ1 tjr ^r lo «<1 Hj ^jLc.JlII ^uLLaJI ^j_g i l_^J ^ 4 ? j 4 ? 1 ^^ 4 ? H 

lj_A ^3LL^ 

SUI Ijl^J 4li*JLL2_g juu ££jLU! l. -4j) < (i 4 1 g ^ ^ 

^ I 4 I Cj Lvjj-LJ 1 4^. j_gu?c_g Lv^_L J^ JJl I (j I * 11 


1 !l L 


-(-<- uJ 


(3- 

uJul^J! jjloill cJlilLstJ jjlo < g ^j_g 4 _I,jjlJI 4j /.^i4 j. t?" 11 j (J_gLlII 

♦ 4 a lit I ^JjL_ uj L-tic 4 jv^_Lsj La LJLc. 

4_jJIj-l-l-UI CjL-uLl<-uJ 1 JM_>- ^j_g 44 _I,jjlJI jjl j_A CjL>-I 4?J_A 

(^y-LgsLgJLI SJjjlIL J 1 a~i t n 1.1 3jj_uo LlI ^g_<_ujU Lgul t i ^ j 1 c. Jggluu I 4 uj Jl^-J 1 

4_tH^^j_gujJlj 4u^l^ILtILVI 4_t^ Ct * L> J_*_l 4.4uJLg-<-uTj-li ^-pe-<-uJI 

La a") 3jl ts~i g 4 £^u>. (j^l 4 4-tcLgTcv.VI 4 _!!julJ! (^jL_gj 

44 JII 01 H 3jLj c-<-4_4i_i]j .cjL_ 4_u3^Lg ^yA ^lo < ojJI 4 3 ilollj 4lgL*JI 4 3 1 I 0 H 4333*%. 
4_tC.l_gIbwVI JuLaJu>JI ^j^>\ 33j 4 4-tiiJULi.l CjL^ 3_4_4j_g jj_A Juj 4jju>-VI ^oLiitulj 
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£pljAJI 6 J 3 ±sLq 


cjLa^£L>JI jiLftlulj cjLjJI J^^LLI j L^_«jlSj ^U! 

CjjLLLII ^jsLajj t«^l lV<H 4 _<_u!^n.)> l_Ajj.i j. i^i->.j ^g jL-^UsVI JaLcIilH 
j-a^La £)VI Cjr^J - 0 ''-lLd!J-U CX^ 3j)jAjlj 

jj-aVl oJ-£t> . ^JL*JI 4_xjJI_c. 4_i£.l_aIL>.Vlj 4jjl x^allaVt 3l_jj>Jl 
^JjVl CjLjIJl_lJI dlj_j_a ^LLdjVI ^j-oAlI Vj 4 Jlj_42_>JI Cjulo .J 

^9_al • ( I 850 . 1750) 4-tC. 1 < is\ 11 3j^IiJI 4JL>.^_a ^jLI ^-1La-4-u1 ^HaJU 

C^! SJlZuojI I 4-I>J_*J I Cj^LseX. L$J liij^cZG ^nj I 4_Cj_<_uJ I £-A UJ_<_u ^ I l_4J_<_u 

. 4IL) Jl_>J ! 4_jJ Ij-l-lU I 

4-jJL^-<_uTjll ^iJJ {jjt 5q^SLu-u ^ jJI <iU 4_aLL9 ^ jlo^ 

j—t-cu-j Lg_L-Lj>» 4 £jjt I^J I L^j Ij_La cr^- jj- 4 ^ l C - J j L-« La 1 51 4 L$j \-uh 
4 (jLSL<_4jJ 1 */20 tlo 4? 4 llII—La (jj K j < <i ^jLlII 451 ^Jl jjUjJJLl 

Lai Jl^.j Cjr^ IIJ Ji-jJ! (jr^- (Jj) J-a-*-Jl ^ (g X 4J (jjjJI 

<> s ^ jJI 44 j>-L>J! (j-c- (jlSlt-uJI (JlLalls (/80) 4 _l 4LJI 4-u-aill 

(JLa^-lj CjL c.^_piIj (jL_44jvVl J}L>. ^a VI ^To-nJI 
c 5l~-^e-aj ^to < <<^J1 4 4? tLiHj (JLaJtil ^LLsjI ^.4 CjjL>JI jj-AJuJI ljuk *'jb 
^-^-t-u-j 1 a r. (j Lj Jl_5c_ILj jjLiJJJLl ^lj 4 (Jj>- jJI 3jjJut_a 4 _ic.LiILvVI jJIjJiJI 

^j-o 4 _I,jjlII Io < a 4J j La <j(_^C- 4«4_l3_*Jlj 4jjjjL^JlJ)) 

Cj j-4- L ^JU ^3^1-L I ( jr ic. I ^ VJ_A <_J IJ jJib . Cj L_u Lu_4jJ Cj VJ I 

(jl)) : ^LlLd 4 Lua-Lc. jj-yz JrX^-5 (jr^^15 

o!» j 4((^l L_lc C^c-lj-sdI g. 4? 4? 11 Cj L>> Llo- I j ^y-C.Lalo.^l JuuJl 5 Ll Ij-xa 

JLJll o-lj uuL. ( j_4 <JjLlj ^j-?e_4a 4 J_lZL_4i].1 Ji Jl^j 4>L^jJI 

^L^IjI Jljlj 6jj—xJ La (jVI 4J Juu JjLnJI cilJ5 id-ijLJI t_ j^>JI (jLl 

a IjJ^ 1 t _ ;r ic.)) t « (( 1 4>Jufc 


\juuu* (jU» 4 «:Lij^1 j! 4 < m’^LlU 4-lL*. 4^ai c-<-4-4i5' 

1 ^ <xiiSLul jl£L^Vl 4 ?JljS> .«4_oa ^^oLua V CjL 5 ljL_ 4 j-«a ^LII 

c. a 1"~re_xa (jVI c 3.‘^i 1 1 44-jJI^- jl-lL! 1 4_a^lx^alL^VI CjL_uLu_4iil 

♦ CjL-uL-4-uJI d. LIj ^4?41 j-<a jl ^Lill 4SjLfu_a (jjJ ^Jl_*JI 

(J1 J-^Vl ^-11 ts*i A CfU ^_<a-5tJ ^_t-LgaI (^*1L1 

^ <k < (i j (jl ^-4- * 1 La (jVl lLII La (jl 4(j LaJ JJ,I J 4?" »j 4jJaJll Cx^V (J5 LLuj 


9 


































feoJgaJI ^9 


-LulJ 


La ^a-$-JIj_aI ^4^ *«JU1 (j-«Ij 4 _j_a-aI))_j 

CjVjLlJ ^ 4 **■ 1a (JLa iSjujLC. L_JLLlA ^ I H lo I> CjLa^£L>J| 

CjLu^LuIlJI jJjJlajj aLlJI t LLjc_a ^a-$J 4_u_rtHlI 4-u-Jl CjLlj^_lIla ^ajJuu 4 
(j-A—iljJs jJ-ILa L. , ,.j tl 4 jj 1 lo 11 j ^JLajlU l -.*- uu l£LlI (3-L>o CJ-iL^ I 

CjLjLcJj LaTcv^I ^jl-A-xJaJI CJ Lc. J^_cu_AJ JJJ>-3LI ^^y-oVl Ju>Jl 

4 1 / 1 L/I -Lj ijJ_A^I 0J-& 4_jJU,l ^A-$Jl_A_&L-4J.A jJJlAJ La-JJ i^JLLa-Jl 

l_^_j ^j_3j C-uL^ 4 _aL*JI CjLa jL>iJI ^j_A 4 4_aL*JI Cj Lc. 1 

^-jLLJI aLLjJ^Ij ^LL_aJI L^j 1^><^n *<jiiI_a^L>JI 

^ £L>j-a-L]I» jL*A 0’ A! ^Ujji.1 A! *** UA 

^1 mi 1 il 1 C. JlC.L_ u J_3 4 I (Jj- UJ J- ^ ' J>L>oVl 

A^y-cuj Luu Jljlj ^aJ t _yjJI 4 _j_a_aVI 4>Jufc 

: (Jj_3j ^yjJ I ^ 4 4_!jjl! I lo 1 a »j ^yjJ I 4j?cj>J I (j LUJJ, I J a" nj 

^j_A 4 Lflj. lo ~ H JjjJUl (jyJ Ij-t-tU j 4 >L>ijVI CjI j 4-l^Jljl 0JlJ& (jl 

J^_A-5^ ^^yllil 4 j » j 1 Io II CjI Jl>-VL 4^_u_4ojJ! 4_^>.I j 4jj1 CjL_aIi_>JI 

(jl 4_tj-*J1 0jJb (jLj . dJLKi (j _a ^.(1^*11 cA 

Cj La j_SL>J I ^y_c. j_j 4 4__L—LJt a Cj 1—4-li Lt-<-u l ^ " 4 ? i -v 4 -la T cv 4_5t_pj 

4_jJ Ij_l-lU I Cj L<_u Lj-^uJ I Ci 4 ? 1 L> ^ui I Ij_aJ I ^_y_Lz. ^nj I O L Uj-J Ij 

(J-a_Lj ^LaI ! j_^>J I j ^jJlj>JI Cxii I j 43jljJoJI 

aL^HjIj L^y Ll < 11 jJI 4 4? lU Hj JU*J! 1 ^ 4? 4?^>> ^_yItJl C-.<-4-ul£LU dt-LSZ-t-Uj 4jJI J_A VI 
jjlLuu I (ol_>Jl) 4 _jJ,L*JI SjLscIlII 4_a-L-La 4^U3l ^yJ-C. ^-j^jJL 
^aJ JJ_aVI 0J—& (_y-L£ . 3 4j JJ>- 4_4_uL_4_uJ V ^j_A ^_yJL. Cj LJ) 3»H 

(J-JLOJ La-J 4_tC.!j 4_U_ul_U_u oljljl t L^-jlI ->0 J__yS!_A-i V CjLla T (J>> lX]1_LA ^-SL 

.lLLUJI 4_i]^J CjI£j-4UI 4_3sJL-£2_a ^c. 

4-1jjlI I (jI ^_yIiJI 4 J/>|311 4Li]JJ, I 1 ^ mi4L I 4 a^II LLia311 ^ 

4-LA-t.L V Ij 4 j < lojJ I j 4 jj^_3J I CjLL-^Il3V! c ^IILa jl ^ il ^yJI Cjjl JJ2i 
4aJL*JI 3 jLjcI<JI 4«£jl>.!j l^j_<_u ^aJL*JI jL-^» (j! juu 4 jl^^a (_yJ.Lc. ^L-^l 

4_Jj-3 ^aJLlJI IJlL)) Juu 4_>J I 4 _La J J 4?" < (Ij Js^la-A J-A-J ^y-^ L^jl£J JJljJ 
(^JlJ! jjJlJI Jljlj 4_uoLLj 4 4_jIJ-l>-I ^_j_a_5c_j ^al>-^Luj J-A-b ((4 -^jLLoTla 4_jj ^ 

.CjVLu^j^I 3jjj J 15^41? (-LLit-Aj CJ- jjJuVI 4&uuZj 3 ‘^~^ m ^ L-taJI jU^Vl 4 j_l*J 
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£pljAJI 6 J 3 ±sLq 


(j-a (j-i_i (^jJI «^-1 j. a 1" 11 Jl^jIJ!)) 4_j 1 ijjLijJJ,! j-hTujj 

L^-j-a y£,jZu> {j jl^s t Lujj^jU£j L_<_ulj Luajj-^l jj-ju-uu 

^JLJLj » ill 1 ^xiajL-u (J ^Tij 44_tIL*JI oLu^HJIj 4luJ lj>J! 4-C.l (JJL_uj 
j)_a ^ 1^1 C. VI aj^>iJl (jliS i 1 ^ J II ^y-^TuJ ^^Icll J>LlIL L$JL-£2_i 1 (j_a (_;,->■ J L->»J I 

i4_j3l_3j ^-JLc. * 4-JLua-d-La jjj>. Cj^! L*}LL ^JLlJI 

j)l C(_y2^-U2 ^>Jl |j_A j )\ j—i-iTu-JJ . Bj-jJLljJI j SjjJLlI (jJlJLi i1^> V\JJ 

j—y>~ Cl.t-^s—L.i^> 1 Jlj 3 4_j_aLJ I J>}Li] *3 Cj-iI^ - i _ JT HJI 4-La-aJl CjIJlC.L_u_4 

c_jj_L>JIj JU_jJ! jlC jj-oj 3j>jLlI1 c_j^j>JI vL^3 jI Jlsu 4_i^L>.j 

. 4uj».jL>JI 4_u^jJuaJJ Jj J-t-uJ.I J)3 < 11 4_uaLJ1 (JjjJl 
JI jju 4-1 ,jjlII J-4-J £-a 4-jI t(jLi]JJ, 1 1 ^ is~>jsu 1 4 1 CjL>-I (j_aj 

tjU]JILa .4J V 1 _cL_ujI JjjJIj j AJ1 (j-u j_cuiuj i3j)^it]l j£ju 

2,5 4£J_3-> La ^-^1 xiaj 3j^3 ^Jl_*JI IjujjLLj 358 I ^Jl jI j-uTuj 

j)lj *^-lL*Jl jlSL-u (. h ^LjJ-£ Juju La (^1 iSjj-ajtXl (jlSL-u (j_a jL-La 

i^JLa^vVI ^LlII ^jLJI <j_a */85 (j^-c- 5jj^IL_uj ^JL*J1 jjj {_y* */.20 l£IL_a 
oIj^-jJ. 1 ^-j-ause-a ijj-A */85 l-^-il5L<-u ijJJlLauj 44uJ,L*J1 3jL?dll j_a /84 ijr lc.j 
<J£ J ^uvT CjjLaj 4uj1jJI ^jLjJI CjjLallll 1 -L&j . 4 _jJ,L*J1 
3^^L_11^ I ^ L)"^ ^ 1^>C'. V1 to < (i 1L lSL<-uJ 1 4JL3 ^_3 L(-<-aJ cT ‘ i ~v- 

^ LJJ LUI 1 t?" 11 1 1-^J 1 ^ 1c. lSL-uJ 1 4 I lie. 1 ^yuJLXJ L 4_L£^2-11 

jl ^LLl juju-i^Jl <ilj_<_u SjjilJl^ ^Jj>.jJ1 ^3^3 

4_i_L>. Ljj) 1 Li a 4_lj_*Jl i^C,j. lo t a ij7 ^ (3^ ^ 

. (LjaJ 1 (_^-X L*J 1 LlaJ 1 

» j jl_£i t4_lj_*JI CjI j 1 «a r. ^jLoj 4jI ^^yJI tc_iL5LII 
^-ILlII)) (Jii-a t^Ljj-L jJ_<a_»Jlj ^5 LjJ1 CjL>-L_u C-J-LJu (_^3il 4 <a^U CjLtH o /^>11 
4-j—<a—t-3—11 »j « c_j j_L>J Ij jJ L^a-tTuJ 1 j I ^ J a"i 11» J jJ I « oJ IAJ1 

^JL*J1» (jl 4 _i-£dI_>- 4_lj_»JI L_j_iL^J (j_u i((4jjL^aa svi 

(J-SLju-ij t4_uaLJI ^MJ! Cj^VLSLtfu-q J^5e_j (^lC. J^Ltlj ((^JlZlU 

.3j_l3_3J1 4j 3jj-b^l 3jl_3Jl Cj3^L!u_« (^ol_>. 
L>JL u 2 > Juu 1 ^ ^jJI ((3jL-£ 2 _>J 1 ^5j-4-5»(j 1 (jLi]JJ, 1 J 3" »JJ 

4-Lj-J 1 ^L^-t-ujVlj j-<LJl (jyJ^- 3j jL^ cjL-<Ci^tt-4 «.LuJ t(J 133 < <ill ^L_lI 


I I 



































buoJgaJI ^9 


4_L^_4_tl 4 jI_c.jJI (j I JlSIuu L 4 -&J 

(^ij-4-Lll I JJt ^l) 4 jL^ 1 idJjLxil (_J^_>J1 ^yA Cxjl£ ^ij-4-<JI I Jl$J 

i LutA a~ C. I i_<-<- uj>. t(jVl j-t-ujj . 4-^-s JlSJ I 4j^JL_uVI c h seu. a (jl 


t^LLj-Jlj 1 ^ j 4 ^JljLLj i4_5e_L^lj 4 _JLLc. _}LuLi ^itjjlj 4j 1 4 c. 

4j-ds t^^^LLjl i_LLL^s_)Vlj ^LuJl j_j_ 4-dJl J ^jL^allsV! jj_&JlL11 _}j_<_uJJ 

. 1 ^ 4_)3jlJI ^jlj-oJ «c L j 4 mII 3ji is^t~>*)) 

jLLiJI JjjJ a-uz ^yC. 4 /^t-v- oJLJl ! (J-Ljj 

3J) ^ 4 ^4-&lj £_J_4l ^yJA . l£jj) A^3 . 4_J_U_*J! 4jJl4_(JI J}1 J_<_u V IJ 

4IuJlj>JI 4_J! > _ 4 i]I 4 a t nLll SJlZLcoII 4_IjjlJ! d < L mj 1 jiii . i_jL£JI 

CdjL£ 4 j lL_j 1j-daJI ^4 ♦ a ^yC. ^.LdllL *4 j Jl4_<J1j 4_jJLI.I J 5 I j_<_uVI 

3^ dUi 4j?C_pJ ^yA J)^ * 1 4_J jJLLl I ^4 lo< 11J .uaJLl (J-4-*J! jj-t-oJ 

4 to 1 < nlI 3 jJ,L 4juJ^L>» Juu dj 1 j 1 4 c. a j-ds (j?-£ 4j Jl4_lII 4ilt^JI 

Cr^" ‘^_3J j=> '3 (JCjLJl4_jl 4 . dJLuJI 4 _Jl>J»I 4jJl4_lII 

i ^_J^_LjL 4J)^ 11 dj Li Lfu 1 C 4_JUj-«_u dj L^2_4^ ^ ~4 ^4 jJ t dj 3 LU Lj i £-ljj 3 (3 ^ L ) 

I jLa/i ^LjJl ^yC. Ll C h 7n 4jJl 4_(JI 4 L>1 Mill J-5C-J ^lC.^ 

^JL*J! '-LL^>j .djLoj^jJI ^4 4_lILU 3 Lu-uSjijLijl jLu_uI^ 

dJ>L4-»JL (jjj—^-Lu c j4-5j 1 />.U jL^ ^j-4 4_L4JV 4 14 ^^4 4 -LlAj ^yl\ 

dJ j-LlII Lfcj^djIj^^jJI djI^LJL dJLIi ^-A-4jL^tTu-u-4 .4JU! 

.djLiLilj (j4-coil 4 _jJj jJl jLiiL-u^l ^-cQjl djl£^_dj 

djLajVl^ oVL>JI ^j_4 _i- 1 ^. ^-11 3 1—L<-U- 1 1 !-la (J7 ^ ^jUiJil jLil 

^ 1 C. 4_SiLl] I ^4^JjJl4_4 ^Jl j-J-diJ dx^t_U-oI ^UJlj U l^ilm 

t4 L L a * 1 6" ^j- 2.9 jl 4_ui>L4j ^ jr 4 ^LtHJl 

4_jj_Lj j I Lafc (jIdJJJ, I ^ a <jj . ^4^r. _}j j 1 ^ 4 ^"^ < <<L>J, i 4_jJ,Lc. j I 4_tLe_4 

L^J -XHjlj dJ Lil Ls*o . 1 4^J Ij . dJ L_A d<-<-u-LL . ^ L>L I I Jui £>j~a 1JJ, 1 

jl jJLJl Idd) 4J_4-*J1 4_4 _l9 j t?^" 1 1 ^-LjVl (j^>- (jr^- Cf\-J-1LLXI 
. dJJj 4_aojjuJI 1 ^ i*J jl 4JU! jL l>-uI jl idJli 

4^5e_jJL_Lll j_A t4_jJU,lj 4jJl4_<J1 4j>-L_u (jVl djJutJ l_4^ ... 

dj l_4j-SLv. l ^It» ^ylLl 1 1 1 J dj L_u Lu-u-U 4 j L<11 j 4 j » j ilo 11 

t«4_) Jl^-LIIj 4_JUt JjlJ^V! J-JJ^>I_3)) ] (jj-A^LjU 1-4 cd<j>1-J 4_t£.l_da Jl Jjjjl 
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£pl jjoJ I tjossio 


L-Ub -^-a ^jjJI jl^jJI j-o-I La ^jLcj_<_o ^ILJI l 1 jLJl^_*JI 

Cr lc aLjJI L^JvLL^-jIj t 1 ^ "(1 4 c. L^J^3 J-9-LJJ JjjliaLl t 1 ^ rtjllol ( jr lc. ^L*JI 

ljr ^ jj) M '^l—LlJl JjjJI £Jl-& j—ljsej ^lluajVl ! .^UJI ^li! Jj_cJ1 

i^JjjJI Cj Lc. j)^_i2u_a 4 J 3 LL 1 VI C-JSlj-^l 

4_jI (j_ul_<_ul ^ 1 r. 4J ciii4 . 4_j^. LaI<J>> VI 4 _IIJljlJLj 4_jj*- IIj 

. 4_jl^ 4_al_*JI 4_3«JLal1 ,x_a ^e_<_u-L) 

^Jl t^JLUJ! ^JlXlj ^Jl^jJI ^j_cuJI ^i-c. ^lluaj^LI 3^cjJ! IjlSLaj 

J^b_u_u <_jL*JI VIJ t^-_L^_>JI L^J j)I c_^ 5 e-J 4_ajl_i-a 4 _jj>-jJjjJljI 

1 ^ i a jUl (_^JI l -L)JJU-a_II J_U G C<->J . LlJj_Sj ^JL*JI (Jj_i ♦ <—jL^jlILj 

jLaful jJaj . £-bi_>V1 CjL_uLu_u J) mI-~h . 4_Jj jJ I Cj LaiaJ-1.1 1 gjlf. 

i<_jbSLII 4 _uJLc SjLc. L$JI ( 2 1 a" 1 j V 4 a^ a 4_LaJL) ^^1 J 3 Lu-uJI I J_£> (jLaiJJ.I 
(3^i £> u-aj>Jlj tC jL_ uLu_uJI LlUbJ ^L_u-ajVI JiLlII IJl_u La-Luv 4 jI 
(j_a (J1j_aVl <— 3 \-zz—L& Ij g.Ljj_jVl ^ aJa n i4_*_U_*JI (JLl»lj JuiiJI 

V i h .fbJbjAj 4j JiLuallS VI Cj L-u Ll<-u-U (j\ a j 4 ?l 1 4_a-»L3 ^il JiLlII al-LiI 

S ^Jl_*JI j)l£La ^I ^Jlj-al jl a~M i nl <jVI 41 Juk CjJirtJ 

4_S_uj 4 j3^Lc. 14_ua_&VI ,^yA j-jl& c_<jL>- tjr lc. 4 j /^>4 (jLllJJ,! (JjLuj 

j I ^j-a L^j Lcj l 4J1 I^i ill Jij, lo 11 j-a-«JI 4_uJ^_9 V } 1 4-1,jjlILj 

^j_$j>J,! ^_)Ja£jJI j_uL j CUsz IIl S . ^-ajj>^-l I 3j^l J ^LcujIj (j-A^l^i < nil 3j 

t4_(Jl_Uj 4-jJ 4? < II jlj_^Vl (J) Jtlij C<J^-LU3 I iljj 

. j-LLjVI 4 4? 1 ^ 4 ? ~v- (j-a ^-jl /^>"nj (j_u^Luj CjLc. 1 lo I? II ( x__i_aJ>- C-<j>-Ij 

Jl-Llj Jj) 3 -U ^J-a-t-ll j—u^lC. I JljJlu!o iJaJu-aJI^ LjjLiJa ^^^a^LuJI 

CjL^LjJI Cr^" / -^ 1 " lS _p-t_u_a (_^-II jjj^VI 

3jj) U" 11 j 4lbJ l->J! CjVVI C.<-L>> (jl Jlju (j-C. IjJuuI (jjjJI 

CjLsLjJI L<-ajI (J_a-cIuJ ^-aVl jLLal (_Jj 4 ^jl_I,l ^LuVI ^_^lj_a ^^jl£La 

j-uzlc. 4_<_uJlJLa SjLc. 1 daljUr. oJjj 0 _jj>- (^I^> mjJI 4 a iloll j>^-a) ai ill 
CjI^. miC. g.L-b-i-uVI 4 a t^^^oj_a^SLII 3j,^V ^_<_o^J,l ^1 JiitIL<_uVI^ 4 (J_^jlII 
«4Jl_a-»JI 4 j 5 e_jlLa)) C1 <jI£j . aVJ_A L^j ^J-2j ^jb-II (j^ilJ (—ojLLjjJI ^j_a c^VVI 

4_il (jr-^1 (jl^j-Lti-j (j^_i]JJ,l (jl (_J^ • (j^-aLliJI Cjl£^_tILj i_iIj_LiJI Ijia- 4_u_ul^ 

4 is~\ j/~i ViJ. I oI^hUI CjI Jlj i j3 j-u-a^£LI I ^_a l^j 4x.l_L-a 
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6ucJgaJI ^9 


*ULtJ1 J^L^I * (Hewlett, IBM, Motorola, Pakard J-l^) JL>JLl 1 jufc ^ 

^ S jL-da l_£.L3L*JI (jl£L-3 4_uJulXI CjLujJ. 1 ^3 J)j) <^ 11 

£j-a J a JLi Cjl£j_t!uil tfJufc t ciJJ-Lt-oJ I ljuk {jr £i I 

4CjIjLu_uJI 3 <_4^.Lu-£2j ^-aVl jBu £.1 ju-u i I i ^"lo < ; <i J 

CjVI j^olV I 4*\i J?,n j! Juj-jJIj j? 4-jj jjTtSLiJVI jf 4 jjU_£J! j! 

3 (jjJ Jlj-«V1 (j-uJJJJ ^ 1 < « II JLZbi 4 jjj>- CjJ I t4_uijL^JI 

- a 111 ^ .It 4_uiL>JI j-tiuil I L^> 4^.L^V1 j 4JLa-*JLi l hx^x 11 ^1\1 js^_l3 
(jjj IIII ( j r sr laj » CLlSz-lus 1 4-1j_*_l I 4 < u4 LB,I (j I 1 1 Jufc 3 d l^^LLaj I 4 L^JJi, 1 

£-Jj 3 CjjLaI(JI J^-pa-su 3^- 4«( jy £.LiILv VI 3L_ul_$I<JI j^e> j3 4« 1 < **- lo 

.^jjjIjJI 3 v SjjiiJIj JiwjJI 

4_j_$_&l 4 J UIj3jjI (j-u 4^V-*-ll 4j />>4 ( jl_4iJJ,l Jl£j 

1 ^ j4j-L> (j I 4_I,j-*JI J. a" »j 3 ^ 4j9^L*-I! tjy-^3 ‘4_i^L>. 

3 J-t-tJ-i I (J 1 1 4 (3J-4-uJ I C_4 LLa-Iu 4_jls I jJZ J--3-J jj I (j I 03J^ C-L-p^- . (j I^jli-42J V 

3J) 441 11 J1 4 **< 41 (j I tj IJ ii "1 t j 3 a IJJ. I ♦ 4 j U 1^3J-4-J JJ I 4 - 4 1 lo It j 

^L?e_4_4jjLj (j^L^JU (jj Jill 3 ‘ \-4-& Lt-g-lJ 4_jlal^^^-4-> jJlj 

3 ^ 3 *jLjlIJI j_& 4_JLj_ 42_>J I ^-1] <-J^-^Vl j-^Vl 4 ^__i^e_U 4 ?L£jJI SjL^-I 
4j jl 4^>~~< 4 VI CjV j-^ojI 3j-y>* ^^yJI tiJJii (j I JlTlcojj . 3 J-4-i-dIj 4_lLdI^^ j-4-JjJI 

CjL-u l_u_4iJI z j> ijo ^JL»JI c nlltie -43 jjVI ^ 4 4o£.L^ILvV1^ 

I 4 J jJLb . 4_II 1 ^jlf. JuTlc4ij 3joJu>Jl 4_dI j-4-lBI 

J 4?"(1.3 £ ^ ^ 1 1^1 A . I JlJ ^j} I t-liij (j VI l^L ^LajJI 

3j_C.JlJI 4> 1^—1 La 4^_ r ia_4_UjJI 4 4? I lo U-JJ (J 1-3-*-^ J tW\J 4 Ljjl 4 «^**l 41 

^_(J,lj ^ I L 4 - 4 J-I I (4?^J 4 3-45-*-I I Cji-C.l_4_u ^-<^Tl4-uJs I (J^>J4?'*-"(\1 

. « 4_ilj jJ I 4 i .i~4 111 I 3 3 - 4 -u 4 _^jv I jJ, (_jjJtulJ I 4JLl^j » <4j5cjv Co>j 4_uaI 
JuuJI 4 4 j^1 4 ^u. 4VI dLpJl C^- 4Jj^-ll ^L*->l (jI (jl_4aJJJ,l 

4 1 3^ (jlj 4 <(4 11 14 ? 1 1 4 mi 4 ? ^ ^ lo <j 3J- cu ^I )} 4 tjr c.L4iIL>-VI 

j3 4? "( t (I VI J_J_43 JlJ ^-11 (^J)J-J-4-LI VI Ld 4 4lt_JJ>-Lul C_4_4_44-5e_J _L>. Lj 

4 4 3^_>J! Juu l_43 ^Ji-C. 4-lC. 1 4 4^11 <4-jJ L^-<-U 13 1 JjjJI 4H£^_C. ^ jJI ^c. UTcvVI 

jj-ojLcj 4_^j>JI 4_jl^l^>-^j-4-J JlII (j I ^3! U ^ j^iC. (jljl 

4_jt4Jl lo 1 llj 3^3^^^ 4?4?ll 3^-' LJ -^ > 3°^° c3 
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£pljjoJI tJQSsio 




LlII 


,>1 i i in 


£ ijjujlJil 3 Lj>. (j-flselb ^JLa 

. 4jIol«<n ^_la_i aK *>o jLi 

f. Lie. }U jl Io a JSLjgj j Le_o I 4_I,j_*J I 4 _lL j-4 -O j I jLiJ-t I J 3~ 

^£ 3 Jl C. 1 A^ItXl 4_iC.Lai>.Vl CjIjijiJI J_&LL_4 j^5 j-C. jV! 4 JJ|j-<-U-l. 1 (jy-^ 

4<La JlZLU 4_iC. 1 InaJI jl jJLJI (^^3 $.1 Jl*J 1 (JLa) 3jj_<a-*-IJ ^1 3 ts~>~\ c 31"-re-4 

4 4_j_LCjiaj I 4-C.jiil j_4_J 4 jL I j^a dlj jc. ^a_7eJj Laj 4 a* i-Vi Mill CjLill ^y±x ^j 
4 CjLLtijVI 4_*_LL3_<a 4 4_jj_ufcLai>iJ I CjL-Lciv. Vlj Cj La Lu^ic. V1 j Cj Ij_& 1 L" 11 
ji ...cal jjl^u jicuTui j c h 1 *nj 4_4 j^>ji 

jjj (Jlj-«Vl (j-vJJJJ j-JL-uJ! ^ an jLa-isj 43 jLeill 4 j 4 L-U-C. (j1j_<_uVI 
4 4-<a J 3" 1,1 4-j-C. 1 11 ^ 1 11 J>}L1] 4_j_«j_ 3JI jJl j_a _Uji j I L^jLtfo j_*a .. - j->- 1JJV- 
4_ulJLc CJI^-Cl j g i_ 4 _sj iSjLjjJI £juk Li. ^j^LU jl VI 

jj^_<_uL>JI _} JlC. j^SLt-uj . 4jjjJI (J_>. jJu La ^uj jl j^L-J ^ ‘ 1 j-\iLIj_U 

I Jl^Jj .(J_>.JuJ 1 I Juk 4 Mf. jAisej I^J I ^JlC. j_*a ^_i£J .^V-J-JI £-C4> ^£ 

jjj t^L_£ J—iVl (ijr £ J-^ — l - u -3 j5 j-^L-a V 4_l.jJtil 4 l^rC. j! jLUJ-H ^ 3"»j 
jl (jLjj-jj . 4jjjJI (JjJI ((^^^Lal^-VI (J^ISLII)) _j ^ a t xjJ l_<a 

jlj— 4-Ti-i-uV 3Jl_i^VI 4_jj <a ^ II j-A i^J^lSLJI I JuA ^Liaj 

^1 lo ll 4-j-C. 1 It^aJI (jljJLJI {^£ j_lL I jJ, I 4 j^_L^_j ^Jlj^aV ^JlII ^_<_uljJI JujQJI 

.^>^-11 

CjLu-U-«-uJI j. i^iT. « 4j?r ^ 1 1» dJjjlII ^jlSLal V 

4-JV 31, 1 ,L 4jjjJI CujI£j jJI 4_Jj_} Cj jL_u LaJ_o-. iCjLu_uu^u Ji jsijij 
jJl^ 3 ~>o {jyz-uzu ^ jr lJI 4 4j j_3JjIj 4JUI CjL_ uL_4 _uJI J 1 ^ ^ 4_j_i_4_oj 

jj <■ ^ J ^ " 11 L^J ^_ujj 4 4_ic.LaILv.VI 4JI Jl*JI (Jj) 3» a 


»il I 1 4? I 


3 l_L < 


CjLsV-c. ^_LLu 4 _c Laj ^^_JI ^JLl£ .Business Cycles 4 -jjl ^"< 4 VI 
tjyj 4^^! (J_*a-*J! mi 33 4j>-j jJ yjyju i j-Aj 4^ji3_Lllj (^jLjcHJI cLLiuJI 
1 a $ XI . 4JLpfc3_4_44_4a 3 Jijjl]I o Jui jJiLa <J_*_5tJ 4 4jj jJJ 4 j jL-^H^VI 4 lo 1 <ul I i_^L»_lL>I 
c_<jL>JI a Jiitj La_Jj 4 L-U-C. (_)oi£LuJI 4jjv ji] Cj^t3ii jJ_<a-*JI 3jjj_Ls ^jl (ji ^ j n 
4-0^. 4^11 4 jLu-uJI I _L& jl JoJjj . ^aVl 3Lp- jJlj (^yC-LaTcvVI 

j Cr _i_L>.VI Jl3_<JI cjLlj-i-c James Tobin j-Jj3 (Jola_l>. L^jv^C^I ^ylll 

4 ^-Jjj. 4^>ll ^ 1 Iq 411 tSjLLUl JJu-u 44 -U-LvVI 3JI 





































buoJgaJI ^9 


^1 lo <11 ^j-4-GG 4 jjJl>- CjLv^LuoI (Jl^-^ij t4o£.l_43jvVl CjLLuaLlll ^_laj 

4 Io 4l_>JJ jjf-c 4-i.lfv. x A Cj^LiJuu A‘43jl LHJ 

3j jl_3J1 c_jLlc. Jr<-4-u * l_L& 4_u_uL_uVl 4-lSLcu-ll (3^-1 ♦ 4 -u-l1 1 

4J,jjlII 4j>.j <_9$j 9$1] iCjLv^Lu^Vl ojjt SjjLcll ^l_4j ^L3&3l t^£- 

^JIj-^Vl ^33J-4ri ^1—V1 oJ-£t c_<-9l_*_j q ! (jjJ (j-4 <4"<l3 <11 

(j-a ^31-3 ^y2 >j is~< ->J1 1 j_a> SjjLJJ ^jl j 33 »jV L4-&J . L4I4 

^3ju 1 Jufcj . Ljjj^ 1 (j-a G (jI 1 (j-a l-4-> I3 ‘4_AAj-°^ 1 3 Jl%1LI CjIjV jJl 
3 j j 3 »11 ( jr &\ <>>j Lujjj! IjLp* ^Jl 33 (jl cr£3J3^ -iboVl U^Gj 4jI 

La-A»ji 133 f. 1 c-.<-<-a^> . jUkJ 1 1 JlAj . 3 4^ Ur. 11 4_jj j_ < _u^L-o^J l>o V1 4_<J lj_ul] 1 
j_Ll£ js^JjLs i_£jL 3 (jPil cjL_ uLu_uJ 1 j jl£^Vl ^yc> Gtjj-4 - 

l-^- 3 J L3 1 cHj L_U 1-Lt.uJ I3 J i^\ 4 V 1 ^ul 3 l La^_J 1 ^..)-$ J 3J3 

. (jl_4jLjj_3 (j^T lLusj lLLLa 

i LoL<3_5 <"i a * i'<~> JJZ 3^-4 J_4 4oJIj 4_a_U_c. ^Ll£ j ju I i j r a 

4_1jjlX 1 4-JL^-t-uIjJ 1 3 ^jJI j, Io^>J 1 tdjjLjJl <_j^_>J! $:L^3j1 juu 

_Lju t4_iJ,l_*Jl 4 jJl 3_LI1 Jjlj-t-uVlj CjL-ojjjJI ^j_Gdj_ 3J1 jjJaUll 1 J-& 

4_tful_tiu _&j c 3 * is~> L—<—i—<-u_i jl <^>"<41 jL^jI CjJl>- La llil Ij. Io'v -LiiJ 

J j » <.^>11 ^lc. L^lajl J-Gd c_jLtCj ^LGl LaJljju-sd 4-JL^-t-uIjJ 1 Jt2_il J-Gd 
5tILu_u <4_»_3^lll ^JoLiKil <?JlA g. J-Gs 4 jI jjlGJJJ,! 

3jj_^c3_11 4-IjjlII » ^Jl 3^C jJl (J7 ^ (jVl (j^JLiu jJl 4_a J 3311 4-<^.l l^aJl ^jl jJLJl 
^lj_<_uVlj 4 _jI_ 4^>J1 ^L^Jtil eAi t LfeGt-G^j (< A5^ l)- 4 

(JjL-oJI J^jdl 1 1 A1_4 ^.cj! jJl (jA^ »i 3^ ^Vl^ 4j<UjJl 

c 3j^3ll 4 _<^iI_ 43_>-'^1 t. 3jH£i]l ^_iG L4 -Ll>. )) L 4 -Gc. 4031-1^*^1 4^-cuJ 
CjI JlJ! ^ 1 C. »1 3*V iVl 4 J13 C. jJt>±j3u-u ^LUj V 1 Jl^. 4_J1UJ1 ^J_<_a]l ^-4 

.((^JL»J1 c 31" -^e-4 

it jVl ^4-33 ^1 ^1 Ga-tJl A^-Gl <■ 3ilGe-4 ^A| Ijo-Jij (jI ^jljijJJ.l ^j-uoJ 


^_4l^_jJ 4 ^j>-1 *4_1jjl 11 Jjl j_<_u^1 4jjjjIo^jjJ 3j 1 xlaJLl 4_A3l^>^J-4-J^31 ^3 j3^-3! 

t-ill <^4 . ijr c. 1_4 oj>.^M ^j-41 <^i"< 1 Ij ^USjJl 4jj^ <: G- i3 lj-ll 4 -lLla-l11 c-jIA^-VI 

t^jJwL jl 4_3oj_laj (>jjJ1 0-^3 UJ^l 6-^ 0-£^J 

4J1jl*J1 j 4-u-JI 4jI_4o>.j t^jL-ujVl 4 _uL_uj 1 3Lilj_4j t4_J»l-*-l! OJ-A * 1 
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£pljjOJI 6 J 3 ±sLq 


CjI jL>oVlj ij. V t _ T c.l_3-^ lLsLouJI ^4 (j-uSotlj La j_&j • 4_i£.LiILvVI 

Cj^_A^LJI CjL£j_j*. ^_4^ 14_i_t_i_tIuJ 1^ 4 i 1 Io 11^ g.L«-u_<Jl CjI jl_>o l 4_u Lili I 

... 4_j_a1_<J1 4 >LlJ 1 l_^_lI £-a ^j-al .Jallll CjLc. L^jn-j t i^-uj 1—L<-U-11 

4JIjl*JI (j! t^ Ll<-u-II Ijl^ ^jL^JJJ.1 i<g4 4^11 jl£L^Vl 
^j_UI Cr i^ c h 4 jJu 4_II—t-u-^a (jj-£b (J_J ^j-cJI L&j^JijV 4JLou-a 4_tc.LCo» VI 
cjI—iI^—l^VI (jL^JJ-U J-j . L^JLvl ^y 3 (J-u^Lu 4 _j^l LaIL>-VI 

LjJLL^jIj LuLLajj-jj Lul_u_ul^ lSLc^-Lj L-ujj_4 Lajl^_cu 3 4_*o_u1jJI 4_ijLa-*JI 

!^y 1 C. 4_ < j 1^1 a Cj Lo^Lc. & t L)" 1 J ^^9 4 t/^ ~r ts^i ->J 1 Lfc^_LC.j 

L& 4 L 4 ^1 c. a j < » 11 Juiijl ‘Xsyyc {ja <SSL jJL 4 jI_ 4 i^oaVI L Ij . ^_ps_oaJ1 
4-j-C. L*3 -Tl->. VI 4JI Jl.«_U j-ajJJ L^j 1 j * loj i4J,j-*J1 lj yu2yJi J t_jLtSL11 Ijl& LaJ yA 

^JlII ^_iLuJ1 LaJiitlu-uJ Lc^JpS 1 4 _t-t— l U l_^j£.L_ul^ i_^ L >.VI jlj-alLouVIj 

4_S_j_S_>JI La-& (J-J i _ T j_ul_u_u jj t^i") £jlaj L^JI 

La I Jufcj . 4_IjL*_-a 4 _jlj_oo ^^^4 t«£l4jJ1 4jj4 £jy-tu±A» 3jl_C.V (jlj^.Ju 

iC-jl—L^UI 4_iLg_> ^_4 L&L>.^_L3 4 a i uLlu I j-lIlC. ^LSjsI ^4 l^r 
4((4jL1,I ^jJj-cuJlII £-AJSy4)) ^Ll£ Li 4 L ^ L^jl (jl J 2lijfcJ ^tll jl^-^Vl 

.4oojJI (j7 aj>^^ jl^ I?" t nVlj 4_j^.i_4lb»-VI 4JI JljLI 
^j^LJLaJ Ij j_<u JlJ I j LlSL! I j_j LLaJ I 1 ^jlr. c-^liu j liL^ 1 j 

.^Lc. ^_jL_ujVIj 

... JLsuj 

4_I c jj< J < (I t jLl^LII I JlA . JUkJI £yA L^_iJo I J_A '(Ip 

Lo}L> (jVI JJJ 4 J (^LJI V » II jlj^>JI »1 < r.I 

£_jLfu yJt \ ar. 4 ^ 1" 4 ^j>-j LaJuS 4_uaJ4_usL>. i4_tj_*J! 4j 4 

.<_>^-*-11 O*' a ^-11 lA- 5 C)^\ jjJ o ^jP-II t«4_l,j-*JI» 4 i^lll OjJiL^VI 

4_<aJ>-jIcij i(jLaj_tHj jJljLfcj ^jjjLa^Itjj ^^.ujLij t<_jLSU1 I JJt JJ, 3jL>- 4_pclt^ 
4_41 11 ^ <L>^Jl ^oL^-Li jiL^gjl jiLjJIj 1^ ^yu 1 >r. ^jLjlc. ^^-T^jlII 

.(-_jj-*JI ^l^_SU ^_^jJ,l j <—iLt^LII Ijl_a^4j ^LJI oj^SLIL c_jIjVIj (jj-LUIj 

1998 ^ 0 ^. 125 .^^^ 10^541 

c^j ifj-v -■>-i 
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15jii\ J *i k " 


♦♦ 


^jL-u (Fairmont - Hotel) 3 Jl ^ o! 

jL_*_iVI cjI 3 c.< < <il_t_4 ^jL-c j^ «<i j < (i 

4_!j_L« aJj i<A 4$ a 3 LJIlia . 4_J,l_*JI 

LJL-lJ 1J 3l_J_>- Lcui 4 jI 

j .SLl^JLj ^L^jl ^_lLsL_uI ^j.4 3 jjU<< ilj 

The) « CLi— j j_av-iiJI» L-al^_IL>*.Ij I^_jJl^j a_pa_ <_u_j 

ic-t-jj !vLj t j_a <.<ij t iU 34 (Fairmont 

4_j Lc (J^-j 3 to ^JJl t-ilUjI ^j-o 

Nob (Jj-A <_jjj 3 Lo-^ul I cj ul3jj_ 1 I ijr ic. 4_jl 
(^jUt T iJl L^jlLsj 4_ajJ,l t-La-t-u^ (J-t^ Hill 

*1 jhl\ Jl<-u->o 4_u!jJljI^ 4(City) 

To j 1 •%. 4 4 ~ g to *n Lujj-3jJL£ 4jI_q 4_j1 

*1 jAJIj ^JLLa_43 jL_u ^jJI JjjjiJ! 4 x.L<-^ 

. 4_d,l_*JI Jl*_j ^ c . ^jJI 

U_L^ cZjJl Cjy^ Cr i^ JjjS-jjj j-4r^3 

(jljjLJ>Jl 13 Jut-ua-ll (JjL-LflJl ^lj—1 (jy-3 (jj-J-3 


4 4 U J 
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ji_>-l j _a 4_L^ ^JL*J1 (jl » 

L3-^ bj 

<<(>3-1' O-A cr^ 3 bo 



julj Bjjjiait I «Hochschwab» 


. 4jI_9j 



















feoJgaJI ^9 


31 t(Crown’s Room) 4 -JL-o» u a < «.ll ^»Ull ^yJl J^Lt-d 4 4_cvjJI 

CjIjLJLj 4_j ^JL>ij ^jJI ^JL*J1 cdJjJ »_j>iiw lo a Ju_Lp- ^Jt-u 

(Berkeley) ^ Kj-j dl »33j-a 4 l< «L«. ^1 Golden - Gate j , «< 0-*-3 »j. <■« dl 

4_*_tiuT C-lj>o ^ 4 ] V^Luj t4j 4 jL^jV 4 |j3 (j^£- i_^ =a - UJ 3 ‘LLlL ^ufcjLla-iV 3XI 

LU1 1 ^ a 4.^ 1 ^_<J ^ 4_>.Ll<_uJ 1 1 3 ^- 1 ^)-u-t-d1 ^L^cu I O^-* 0"A$ (_^- u -^-*- u -^ 1 


. d) 1J Lu-gJ 1 ^yA Ju Ju*J 1 L^JLv 1 Ju3 C. 3 3j 1 4_ 


«iia 1 


LUI Jl_>J I c-u j-«j-3J 1 ^jSLclij 4 j3^1 4-o^Lc. (jl^ jJ 

(^JuiI ^ j) 3 mi ^LlS . JL 4 JI <_L_jj>J, 1 (JI jJLjJ I ‘ (J i 3~ Mil1^ L>J 1 

Juu ^j-C. idlLufcj t^-Luga <_2a_IT 4_aLa (JjLcll 1 t^VCj Jjj-uijl 4 IJu 5 t_i 

♦ Silicon Valley : ^j^_u_^dl 2 »j^j 0-^ 3 A 3-^3 4 QQ 5 LJLu- 4 iJ 1 ^^3 3 Juj a 3l->Jl 

4-l-d>J ^ 1 3J_^]| ^yA ^LjjVl ^jjjjsej C 3jS 1 3^J-£- JlII Q 3^JJ3 3 J H5LI1 jdljj 

VI 4_j_ll_*J1 c_j^-j>JI CjVIj—L>- j 4 1906 ^Lc. 4 3 t-G l L 3 is\c. ^Ull 
4_c. 1 LuaJI uLumjj^ ^liLg^c ^jylc. (jj) /^j^11 3_}L_ai!j 3J - 4 3 
L«-U^>» J_& ‘LO“^ I -LA ^^y^ 4a5L^_-aVl 4j J3$ A ^>Ji «:L_uJj £-JLAS>~3 (JLUj 

< 4 ? II Iju^I 4-J^jj-1.1 4-^-j mi 311 CiVl ^ II ^jIjL-^IjLj ^J13~^>Vl 

Load 4 _lILj_>J 1 (Arthur Haiely) jhj] 4j1 33 U 3/AI jd ^jJI 

c_<_gul_Lll ^j-cu-U LoJlIc. t^y3j3->Jl 4_*_9^j -0 

dU3 JlJuj ^Jugiil ^_u-£ 2 J 01 C-g J ^aeJtil {_yA 3 *La_Lu_u ^JLl£ ^^Jl 

.^1 j-cJl 4 _l *£ dtS^Jl 

j-y£t-^Ljj 4jL^j ^ jr £ <■ 34 j Lai < 4_d,Lc. IjIJl^I Jl^Ij jJl 0^^*^ 1 -LA 

jLul« ji jo- jO 4«.1 a') j_a 0^ 3^_l3sL>J1 4 JL 3 JI O- 4 d>>lj 4 1995 ^l-^- O^ 5 

(J_j_j lOt_j_43 ^j-<-u 3t mi 11 I Jl_& 0^^ j . L*J 1 O- 45 4 _l3c_j L_pt_a L3i 1 

ajMJI JULj Ij_C.j»_lJ (J\^^yj^ % ^\ siL^jVI (j^ d3^ ♦ t—3J-JuJLj^>> 

^_4_4jj>. 4 _j 3 -l>- j-3j (Presidio) ^^y^ 4J 1 j-<-u_l-uJ_ d 

Ij_j_l3lj Ijl^a-c . Lj.S! < <ic. Ljl^ j_*a 3 jjLlII c_jjg>Jl 4 jL^j ^^yJl Golden Gate 
0^1 j-Ju-3 Lc.^ j> 3 4 1 jlSLaj . 4_ ’V Nl I ^a_4&^-5x-gij 0-^- 

t-iUjL^J 4 ^1 4^>"4^1^ (JL-lj 4_<_u L_4_4 jJ I CjVLt_43 ^^y^ l_*J I 3 J O- 4 ^ La_4_U_*a_>- 

4 In ^iljJl (^^-xSLJI di \Sj .tiu-U 4-Lm-LijJI 4 a !■*> 111 yJt i 4-tmJI (^1 ‘(^-^1-^ (_j^$!_uLu_u (*) 

.^>-A(JI,l. ^j^jj_ 4SJI 5y^>.i JLse-fl 
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p p # p 

pIjiLoJI |JjjIjo 3UI 6-sjjlg <jjxoidl gja'ipjo 


(^jJlj 4 4_jl_L*_) jLoUI £_$OiJI ljuk ^yA C-JjJLLaJ.1 <jl£j . dj I j l_3J I ^yC, pLU-C. 
VI j_&Lo :4 _jLj J-JJ-i 3 ^jL>. (J^alo-j t^lx jL>oV-J jo-T 4 4 ? ts>y 

^JL*-o (jl j-A 4_L>a c_jj)lj)L£ ^ju . 3JuJo- (Braintrust) «p1^_o. 4 JLlA» 

Cr-JJ O ^ ^ ' » » cH-^' (^jL>JI Q>^ Cr^! c5^>^' 


(I) - - t . 

. ((4> J^J Jo» <5jLL4i> 

{_yA a 4 4jj_3eIl 1 I ^ < ~v- L*J I jTu-tU I j^a 3 j Ls Luk ^ 3" lj jj! ^3->o I JiSLaj 

^y_<.ojVl Lu^j£ 3 jI_3j J_4li3l3 dxjjo-jLaj ( j_4jHJ jdu ^-jjo-j ^jjo- 
Time _j 4_i^^_4_o J (^ UJ I I I j_& 4 CNN 4_<-4j-<_u j_4 L<_4 I ^j_d ^ JoJ I 

jl 4 ^JL»JI CjLajJjtXI ^Ji_?e _43 jUol ^_a£i 1 a$ <a (Jjt_?e_ij Warner 
.Washington Sy Cip i_* x < <> ^ m j)j U </)»!j 4 Lu-uT Jjjdlj c-jj-Lv (jjl 43 jIoe 1 JI 
i^-a-c. cj! 31^. 4 y^j2^ ( 3 -^-*-^ j- 11 ^LU 4jV-j I j> Sj (jl Ij jljT jJsj 

£-4 ciJJjlSj 4 JIXIJ 1 ^JLc. 4j,JJtjl l—J 1 l") 41 (»_<jL>. ^^yJI L*_« OjJlL^jA 

jjJajL&j J)jj_3_jLl_4j cjL*_4aL>- jL-^llsVI 3juL_ulj jLi^LII jl <^" 4 VI 4 
4 3jj-bL>—Lt-u 3j_>JI 3jL?eJl]| (jylc. j)j_^jl_3_I! c-JLLs . jjj3 «<i^Ij 

4 J £-J_LOJ_IJ j) I La-U-uV 4^$JJ_toJ (jj^_$JJJ.I » is~ij (jLj 4^J lo IL> 4 1 4^jj (jA 11 

Luj mi*\ 1 11 4_jlLs L3_a g. Ijjj (__)ai_uj (Jj L>. Jl3Jj . a i-»-4^ 4 j^,.xu x !I <3" .«. g\ 4^ jLc. 

♦ CjLiTu-9III.I &JJb 4_tjl_I,Vl y Ia-Ll I 4 j-ljlj j)I 

Lv yj^Lj±A ^jSLj . 3jJjAi] Lofc ^yJI ^ Lv Jl^ a V J_A (j-c JlJv. | j 

(j_43 AJ~X\ (jSL^_i Jl3^ (j-A j 3^ 4^>ll <a^> L«i . ^-LUuJ I 4jj_3C_J (JjtJ j)Lj JlJS-V 

4-^ajl /^iII JlC.1 j_3JI CxjISj . L^j j 1 ^"< < <ij V c 3jU£jb 4JJ) 4 ^ 1 4 jyaj 4_La ^ojC>Jl 
^_^_4_4jJ . 4_uu Jl_J I 4^. Ij 4_jj 1 lo ->J I a I J j)-C. ^yiitai I (j^J LtxJ, I ^_i_>o 

Lei 4(J_jl_^^ ^yLLAJ>- (j-C J^Lj CJ Lc. J_lxD ji, I Jo-V Jj3 4~llj Cj jL^tHJLl ^V-ISCl^U 

LiJl_LA Cx_jL^J . <<1^4 jyA " 3 j 4 J jya (Jj-ClxjjJ j)l jj-^ 4_L>-1 JlU 

g. U1»J Ij (j-jj. lo <Uj CjIjLjIXI c_iL?c_4oi (j^j_u I cl^» 1 (ijlua CjI_3_uI CjI Jl_u_u 
(j_c lU I j Lj-4-xlI I cHj L3j L<-44-43 (jA^j Ltlo^a I jj jJ U£ 4 dj 1 LU I jyA^j LUUI 

(j_4 ^ 3 n : 1 ^ J I r. i_j jJI^Ua jLLaj jCI 4_Lu CjL>- jJ 4 lo < <il jjj 4^yijVl 4o-j jJI 

*« u 6** n I }) ‘ <( j4((3jo-l j 4 3j 4J» (j-ojJI 
J °hn) j-^L4-4i-L<-uj)^£Lua 4_a£L^w43 VI j-i-u^J I d^y-Lxi jl£j 

jLi-oILsVI (_y^ (J_43 jlJIj Lo.jJj-t^UJ I»(Jj^ ^yjy2Hi dj Ltiu-£l_U 1 IJU 4 (Gage 
































buoJgaJI ^9 


4_iJ jGi* i j3 1 ^JLc Ja Jo>JI ^_?e_JI j-Culj s . «^J_£JlJJ 

(jL_u ^^ < ill j^a (jl (^J| i_£-^l (^JJ! ^-^Vl t(Java) Ij 3L>. ! 3 ,_Aa ,_L>J I 1_K),1,<> L>J 1 

!jl_& (jt^3 * L -^j- u - u Jjj-1! ( _ T ^ 4_u_uL_3J I J£^ ^loL iUjj! j_JL_u_u_u 

Lai i4_»_<_uLa 3 jJLl LajJ J-sau o' J^ Io"< < << 4 ^» :^_a>» JLs £d-Ja>-V! 

.((C-aLvVl ,j-o LajJ (jLLjLJJ ^ 3 1 u II Cjlj-uTuta ^lc. Jj (_^JI ^Lasa V 

J_& (j_4 J_i_CiJ 4a! . J_3_*J! ^JLc. 4-U3-A>l L4J Juu L^atj!Cj La^£a>J [b 
(jjj (j_4 J-OU (^jJ! «3ji_a>J! Jj^il Jj) 3 C- » (jVl J /^l 3j J_&J i4_Jl ^^LfcJ 

J-^ (j_4 3 JlO_>- C-)l 1 II 0 j3>U-^J 1 4 lo i <flfJLua 4£J_cuJ! (j! . Jl^" jl 

i^_jj_j_t_3_^_JI 4 lo < dlja LajJ (j-LbaLJ! £_-a Juniata Lai)) . 3 jj_cjlU s^Lsal 
.« 1 aojI ^j^-l.l^SLI 1 4 L> < olJ_4-*-J! ty-A <jj Jiylajj j-i ^a_ua£JL La jJ (jjla*a 

4_a*.jJJ | ^j_ajj I Ja_ 1 ‘s~> (j_c. 4Jjj) < < 11.1 3taX_u_uJI C<» 4^ lJB^ 4^_l>» yo-t-Ljj\^ 
l_Lil » :Jj 3 j ^ < dlj tCjJiJtltil cU 3*4 « 4_ala 30» 4a jJ ( jr 3_a 4aL j olal 4 _£j_Lc 

j_4^a (jl 1 jjL-taa-ial La! JLlS .aakljJJj Cj'jL^J! J />>~4l JcJla 4 _LL_u_) JSaj 
l^cP! j. 3 ts~t II (jaa i LaLc. 13 J_l£ 3jaa JjV J-<3Jti! Llja Jaaa LaL»a_aa ^^>- 
^aljLlJI ( jyC 4_j jJ ^ 3 n La ^JjlLcuj ^_o>- ^Ijj CjIjLxLj 6 ( JT ic. Jo^a 

^aaj t4 « m3 i 4_?r \ 4J Jj3jl t4jji_laJI ^ ic. ^jLv aaj_ua t"<33ljl 

tiLI S J_l 4IJ La till ^j_a_jJI» : 4 3 j4j 3y>-j 4a _>-^Bs 4o-lCj ^ua 4aaL_ulaI 

.« ! Jal 4^1j_i_uJ I ^-L^a ^laeaJI I J_4> (Ja-^ ^3_>a 

(> «,«. m.J-U jL^t t(David Packard) J>jL^_j Jl_l^I ji 1_La ^ oa^JLl jGJ 
jajjLUl (jl VI .(Hewlett - Packard) jjl£La dJj_A 4_JL*JI 4 o 131II ^jLaL 

(jafc jaj ^-j_Laa (jl (J /^>4 (_Jj i3ja>-jJI Jl^J LaaaJLLo Jau LaajtiIj jjaseatil 

V-*-^ ^^jll 4j>-laea Cal (jaJJ! (jLLclaJI JJlC. j_A ^S)) (Jlj_<_uJI GLa 

1 \ 1 4 C. 1 34^a $:Vj_A (jjJ (j-<a-4 t«4_aLJj LajJj i4lui)) : Jj^oa (jjav. Jjj 
(jL^Ld 1 LJ 4-t.u-J L yu-uJ yc VI o' (_^J! 3jLiVI jJl>j 4_L*J j .£ I J03 Va 
jj-t-a^jjaJI 4 -<-u-L>J I ^ajaa «iL>- jJi4 (j^^ . (((jj-tSLiaJ 3jj_^JtXI jya 

Pennsylvania State Cal" < «> Loal aJLo-Lj 4aaala>. (j_o tRustum Roy ^jij ^3««.j 
(ji_L^ (jVI (j-\_J _4 L*J I jjac. j_a -jLi^l 4_£Ja Jl j u.ll University 
(j t ^i<3 4-Lu-/a 4 Jj 9 La-Jl^ I Lj IJI j . LJ 1 I 6 )): ^_L>- 4_lLc. ^>a-3 « S j_JL_u_u_u 
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p p # p 

p| jq qI I |JjjIjo 3 UI 6JUJI9 (jjjuoidl gn/ipjo 


CM 

.«^_il3_uJI 3jLc.l JlIc. 4_Lc. pLolL-uVI pVjjfc <Jj>- 

3j. j 3 »11 (jLb i_5tl] 4 _l<-u-LI Ll£ <4 3 At CLu-u Jl^-I <1 <a^j 

Jj>» I Ju >»jj . tjr $j J_j j_a I JiaVl < jr 3 £)VI (>1LUJ! 

CjLc.Lu-^ CjLc.1 L»4 C_xjlj)jJI ^\c. I ^^lc. jjl (jJjJ JlM pVjjfc 

3 JlJ JlJ>» CJl_L& jj jSCluj 4j Lj Jl33ju J 1 3" < . 1 11 ^jljiL 13" < <iU 

CjJi^.1 ^ Jl3LL_oJ 4_uaLJI Jjl j_<_uVI ^£1 4Jj) 3» a Ij^jv I ^^A-LaLjLU j-£i jj 

Jj- 5 VI J-Ujfcj dJ I j La ^ I <Jj jJ I 1 4_jj>- jJj-tSLJ I L_o VI ( jr ic- Ij 

. 4j^1 is^t" 4VI CjLc.LL 2 . 3 JI ^ju-ljj JL>J1 aJJb J)1 t 4j Jil *.^34^1 4_ufcLbjJI 

80 (_ 7 J| 20 ^jJJljlJI ^_JI J l£uA\ Cl£^ yJ3 LaJ>-^-J 1 (Jj3L5e_J^ 

.«Tittytainment)) d L , a t4b 

(jr ^ ^ 3^3 1 u (j-LLaLaJ! (jLSL-uJl t j r c 4jLLL 20 iJjljJjJL La 
3jLsilll Jj^l ^ c - jL-^Hs^l JisLiuj J^Li^tll ^jsLUl (j^_3J! 

JljI ^yJJ 4 _^-L>- d!l_L& ^jjd3 o-J» : Jj> 3j 31 (^IjJI I Jufc Washington Sy Cip 
JlcuJj i^JLoJI £-_l^jv ^-LuV ^1 <1 ^J^aJtil 3^ ^ n<a3r4 t« I Jufc ^j^a 4JbaLc. 
DJ-& J)l .^LJl £_^a3j>JJ L^JI ^LILcj 4 *a j 3II 4_*_d^JI d)La JlJ<-JI 4j>.Lv 

dJ Q^Sd-uj . dl^3«<nj JUI c-<-<.aSoj J^ajLLcu ^3il 4 jLLL 20 J! 

Cajlj LujJj . Cj Jj^cIu d_ii ]I . 4-tc.l Ixdl ^jl jJ_JI &A-& jJj 
4jjjJ 1 . (jJ-ds LJ, I (JjJLj Ld - Vjloju 3 T La 13] 4 (j ^\" lo 3 1 j I 4 lo 3 1 j IJ 3 4 ) 4-lcuJJ I 

. $:Lj3Vl 

!j_)L^ (^LLLL*JI 4^UL (j-uLaiJ! i yc. l3La ^yc. I3L» 

« JidLlIL 4 j>.I j.3 ,1 .<1 ^ 13 « nil 4 3 1 L11 £yt a 4 jLIL LLJI » SjJ^adL (JJ_lC.^_j 
e_jl_l^ c_3JJ-o ^(Jeremy Rifkin) ^ ^ 3 jj Lsr ^y>. ^y^L^aVl l_uI£J! Ld . 

I JljJj dL<jj 4_<_a_<—uj_^a ^oidj jj-iuj . «4 xajloc. ^JisLJLa» . 4 jL^j» 

(jl 31 1 (Scoot Me Nealy) ^-Llj cLa cj^SL_u 43£^_C j-jJlx-j 1 mm< <i a 

to have lunch or) «J^JJ jl J^L3 Ual»Ji3" <<iU ^ ^^3««> 4JLcuI1 

.(be lunch 

^-^>aL<C<-&l 4^JL*JI I Jufc 4_*_djJl jJjLi.1 Jj3 ^ j) Ju4LuJ.I 4 j>-j dJ3 Juu 
IjJLt-^rej ^ ^>J jJI CJLJjl c_JJ-uo «4JLaJtJI 1 33 < uan £yC. 4_u^jIj jJ I 4JLL>JI ^^y^ 

4j1 4_aL 4_3j ^^ylc. 4 31 'a-J! oJJb 1_>J1 . ^J^a-LLI 4 _l^d^3 ^J-C. 
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£__J_<a-J>* ^J-A Cj \ j /"i C. ^J-^JlJI ^yC. ^JLLsLjlII J_£> 4_LjJ>. ^yA Q^SLu-U 

Jlj>- ^j| l-Jj. ~ 3j jJI (jr uHjL*_ll j)T|< «i AJ (j % $\ ^jj jJI 3jj_<a-*XI <iLs_)i 

San Francisco Bay Area <jV! jJI <m!I j__l3jJ 1 ^yi «.uU ^ * La 
d<_) C.t-4-Ljjj Jl3J . 4jj *a jA a 3-$- c - 4 i^j^s La_)j J ^jouaJI La Llufc I 

4 3 1 L (jjJ *Lj3 (3*-^ * a UoJXl 4 1 A j j-jlJ I JojJoj>J! 

S4jj^JI 0 J-& LT ic. (^^_<JoL>J I J-*-3 jj yL c. 3jS ^lo < <ij 


. 4_ji£l_UI La 1 ^j4 Ijj-J 1 gjlf. ^-<-4 ^ I 

4 j>-j_L ^ jJI«tittytainment»^XLxt-o-c ^$_<aLaIuk1 <JL HJ J 

(^Jl_<Jj_JI 1jui> yl£j ♦ 4 mi^LuU (Zbigniew Brzezinski) Lt ^L_u_j_L>.j_j ^h^jj 
1 (j_u_ujJI 3jLI (jLI j_3JI ljL cuTl<-u-^ cjI j-L<_u I 3jJL jJjXI 

La i_<_<- u-jvj . 4_jj5t_uIjJL_u . ^_jj>JI JjLLL ^u^a 4 jL yVI LI . j 3 j L 
(j^_3_LLLI £j~a Cj^ 1 L> a Titty tainment <jl_9 ^ S[ < n j I ) 4 Jj_ 3 _j 
1 4 >ajLr " < «ij ^L-Il 4-LLSLH i(La-L) i( jjjTits» j (4 j 1 , <r>) ((Entertainment)) 
J_& i 1 » 1 lo j-u-LxJL L_& ^Lajl-Vj-l flj Vj . L*_L Q^-j£j-uaVI 

i4 ♦ ^.tJo^Xl ^Vl Jij yc. t ?j (_LL>J! ^yJI SjLL^LI 4 _«Jl3cI1j_uj 

(jLSLt-u jJol jj>. 4jJl^j J^£La_) 4_ibLJI 4 j jJuJlj 3j jLJ, I 4-ii-cuT(J 1 

»Lr^ L> 1 1 


-<a-^ 


J.I 4^1 ^jjLo^Lu JLa^Vl JL.J 


Jl 

(j! .4^vL>JI tjf-c. 3 jlc L_uJs ^u-Lt-U 4 ^ LX I 

JojLAl I ^Jio Jj I j j-lC- i 4 _l>. Lj VI Cj L-tii-ojX I (3^ Jh 41 La^jv I LIi^jJ I 

^yc. (j^lLLJ! ^-«L . 4 XjjJI l^ <Aj-33 ^I 4 < .i~4LX 1 ^yc. La^>-LJI 

fx > / c. 3_j jj I j)j) mi 4L-U (g ^ ^^oLolL.! £yja jjfc 3^-*-II 

CjIjjLlXI J^jLc. ^ 1 r. ^-<-u-'v (j^XLLJI 4 jj_ioJI 

14 j r. 1 jJo ^>-^1 jl-lXJ 3 3Jlc.L_u-o 3^Lc. L^j ^ j_3j 

l^jl <Ar.V 4-uJoLjJI CoL^jXlJ L^ajLjj ^XJI CjI Jl^LuXL 

Ljj ( jr -*-' a L>J! jL-i-uVI (^3 • Lkj3_^V c. JiLie^j 

3^L>. £yj& ciXJJj iCjl jl^.L_uXI 0 ju& (jl-L ^>LiVl ^jLJa'VL)) 4 jL (Roy) 
.«(jA_Jol jXi f^yA (JrU^LX! Lalj^ - ^3^- L 0 L 2 JV I Jl3j 3 Us! t^yA X (I J J_La 

cjL<_u_l-uJJ.I j oLL>jV! ^ ^ c? \ c - (jj> Lj^l \ 43 ^-^^ 1 a 




















































p p # p 

fIjiLoJI u «La3UI bjujlg ^juuoiJI gjg'ipjo 


I J I^J3 I 4_U1 1 < ls~> 1 I jJ 1 ^yj3 ^IL>. 4 ^-4 V I (j 1 4-U2. 1 < 4^1 11 

^.^ylc. (JJ) Ju-i^ JjLUI La JlN. (jjJL^JU jl 43^_3C_4_a]L £jlJ-caJI Qj) a lo M 


John) Cajj-jlj (J t < Ail I (jjj-clu ^^>1! ^JL*JI Jlj_ 4 u La 

j-u^c. (jl LkiLLa 4_5t_pj ^^yJI 4 _l£- 1 <11 cjLuuL>J,I (Naisbitt 

£_it-Jj_ia ^yJu-j-a-A ^jJL_4j_« ^j_xa ^ ts~t* II I Jufc 6JU >£f Laj 4 4_lC.L u^aJI CjI 
♦«l£->L ^.auaVl jcjjLJI juLc. j-luj 4£_<uL>ill jj^a->J 

SjJLiw ^ 2 -lIu-u ^^Itll j C-Uj-<a^_j-3 4 j^LjJI ^LjVI 4> Juk j) 4 < a Jl^J 


^lc. 4 JLuL>JI (jl VI . 3 juj^>» 3jLJa_>. c_jIjjI ^lc. ^_il jc_jjLJI Sj^l i (JT ^ 
4-C.l Ii^aJl jJLc.43 (jy ^ SjuljJI JjJLjlII 4>Jl& 4_t!l jj jJI 4>L>uVL3 . till j i_3^L>* 
£-&jsza Jl*j lil 4 4jI Jl_>JI (J-l 3 La j. ts~ic. ^^yJI 3 ^_ 4 liL_<a Lu 4 ?" n ^l*J1j (JLlIj 

t _ ; y_3 4_Ld (jj_£Lit_j ^ j^JI i [j. jStfH c-JrJij *LpVI] (j-iiclill 

La_&i Jut_u_u ^Jj 4 4-j-C.Lu->-VI 4_jI£LUj SjjUI £Uj^j jjJu ^ jJI j_& CjLlLu Loll 

^y If. fuLL! JuJ >JI ^ILtil ^ij_<a~(JI 4 $:Vj_A 4Jjuj La i_<. 4 - 4 U>* 4 (J < < 1 11 

4 ( ^_^Vl ^_£ ^V Jl^J . [(J_<a-*J! (j-C- (jj) 1 Iol_c. ] */80j [^jjJLa-su] /20 4_i_ 

4LJl^j 4 IL ^y^ (J\julx±jj jJI ^aIL>J.I lj_A 4 ( j-a11 4 ^^_jIj t-.<-<-4jjv 

J_& . Tittytainment 4 Lj> ^ , «ij L^j J-^jlII 4_lS ^>dlaL»JI jlaljS- 

SSVLLaj c_3l^-4-ol ijj?e_4a CjI j-uTcJI 


II 

^y_b (jj) i C.j-J 4 1996 (jr^ ^L_A 

^_£ij ^ I c.T j_a ijL»JI IjlAj a_<a^lj (jjjL?cj V VI 4 t J_^_»JI 

^J-p^l Ja i.L> < (i ^ja (jr £>\-u23 Lai . 4 _j^L>i_jVI Lull! 4 jjj^< a^> jalluG Jil>a ( Jj?c- 4 .uj 

Ua L-.t-t-u->~ j . CjIjJ-4-u ^yuA^>- JuA J-AJ-ljjA ^IoLlit_jl (J^-U^Jtil (jU»Vl 

4-oal*J I IjJL I ^y^ j I 4_<aI ^ jJ (jjl« L*J I 9 .1 y j-u . l-.<-ijlI L {j I^J I jaj 

ki * 1 I ^y 4? °l . l^-4-U I Lu ^11) 4_J I kJ_] LJJ 4_l^ I |J_A ^_4 J_lI - tU l^U I ^ i 

LuUi l_£^^jl 1I Liill (^jLiii-ul 4_i LlLu La ^lc. «:Lj 4 ^jlLu_u ^iLSJI 
^yic. J-<ui 4 _iuaj_£ o^lIII cJuuuj 1 (Roland Berger) ^LVjj 

u» ^ ^ 

^a-LluJ 1 c 4 ? 1 ^ 1 (JLalbwl tiJLafcj)) i4?ij-*Lu ^c.1 < J| £LLa2j| 

4 (Herbert Hezler) j.l< «r<A 4 l_uaj Laf / 3 «j_jjLiJLl 3jl^l ^ 4 U < »jlU 
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buoJgaJI ^9 


< _4jL 3 i (McKinsey) 4 jj LtiTu-u V 1 4^^-ti.U ^_jl_tVl £-j_ 3JI ^_u_oj 

(^jJI j . Io 11 (j 11 ' cJLL<-u-T(-<-u 4-C.l < II» JLj LLuj 31 tlj^ JljuI ^^Jl 

3j_3J I iLaJi^ 4 -LluJ^ 4-liuJJ VI jj ^jSlS I ^Lu V l_3 .« 4^. IjjJ I 4Tt£LL-u 

j-jIjJlJI (j-^-su 1 xiajl L_u_4_Ll! ^ VI c_.x_<-aSLI 4_u^j»3 \_*_Jt 

jl 

4-C.l LuaJI ^JlIj ^Lc. (jr^ . ^rLLaLtil 4 JlC. jI j-<Cl<_uL 4 I 

^Lc. 4-JiIo iII 4-i_<_aj I Iju& 4 i^y^s i_aVT 3j. riir. 


(5), 


994 


Js 4_4^ cLL^ U l±ju± i4jLU_j 8 ^1 1997 

SJl^Ij 4-<a-l^ ^^1 jj-AJuJI I Jufc c_jLj_<_uI Qj.l<-u 1—L<-U-1 Ij (jjjjL-alLsVI (JjlLejj 

jJ j_l£Lj ^ a ) ^JL*J1 3jijL_uJI 4_jjIo <11 .4 J,jjlJ1 :j-j^.V 

J 3/11 t 3jU£^3 (High-Tech - Kommunikation) 4_Jl_*JI oVL-ajVI 

4 «,,4lia ^Jl (^Jiil j-^Vl t wL>*Ij (jj,<,>i ^Jl 4_JjjJI 3jLs_<J1 4 jjl>j 

11 11 I 1c Lt 4 j_L_aJ I ^.u-J 14_JIJ 4 l_Lj 

jjljJj ^_y2>jS J^Lv 33 CjjL-a jls 4_uLtVl Cjl£j_<aJI (jlj 

4_<-u -ljj JJ>I jjjufl ^IjlUjI 4 3j>L_3JI jjjLLs ^jJ Jiaj IjlSLaj . Ij^>-I 

:3jLl_*_j J_~U-o J J L ~ 11 | j_& ijr lc. iLa 34 JiaJj Jj VI t^J_^_*JI j-ajjj -aL^Iulj 

(jjiLIjJ,I jL-a LULjj .« JljJu>JI L*JI ^-o c j^C"!I 4JL_<_Uj 4j^ruJalllI)) 
^JjLj^ (j- 45 lLII <^4 . ]r\ 3 j I }L> 4 jtt c—ijvlj 4_^Ju ^ j_<_u (jjji_4_cuj V 

(>Uj LcoIl-u V Ij jl i^4VI g. Lc-lc. JU^VI CjVL>.jj 1 < II CjI ji_>ol 

iy£- cl)- 4 cl>^ tl)4 03*-^ ‘4ljjjilj 

^J-uvl Jl-^ ijr ic. jjjL-^ejj t4 -Ll14 CjLlL-uj (jjj-uCu . 1 * ilo ^ujL<-u-<uJI 

4_5cj3c_j jJ_^jlJI (jj-L-iiuj La Ij-u^" Io c. ^Ll_J Qjj u -^ T uj i4_i]Lc. 

.4_UjJ,l 4£.l3Vlj jLlj^Jl L u-nr 1 af.J ^ijJI I -LA Jl^cjj . ^oj_I,l 
Frankfurter Allgemeine 4_LL<^JI jJjj 3^ 'ilj-4 3 jljj-j>. c^-lT^ JLil Jj,>,< «> 
4_jj_j_<_uVI CjLjl^JL>iT 1_j CjI t r.jJI I ^ j> L <^j» :Zeitung 

Ij t((^J 1 7s"i t M 1 I Ju Jl^j Cj JlC » 4_ul)l_4jJ I 4_Jj J ^jlj t((4_j_^r /Ajlj 4 jv j_*a_LaJI 


( 6 ) 


/ «4_L^ ^ol_Lc V lj_«i Ski 4_i£.L iiL>.VI 3ljL_u_4^yU! in jo» 

ijr _LJu_uJ I ^jlcoil J Lin VI 4 ju_u I jil 4 _j j L_u_*a_t] I 4 3j7r ts~t II o£jLij 
3ji_3JI CLt-HiS. Jl3]» : 4 JLL 4 3jLVl Juajtlu c.<_lJujL a_j 4£j_*_ll 


(7) 


«Ljjjl 


3JljJlj>. c h mi 31 j-_ul j3 : L^jLI^LsI c-< < <<Luj V 4 <ijf. 
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p p # p 

»ljiLaJI |JjjIjo 3UI &Ajjlg ^juuoiJI gja'ipjo 


t 4 x xiAj (Roman Herzog) ^jLajj 4 -ojUVI 4jjj^ <t*>JI ^a-uj j 

4^>.j_j Jui4 Ijl^J ^j^LII ^-LdJ (jl (jjJ dJjIu 

J^4 Cr^" ul * V l^>-« I 1 I )) (jl <J C) 3 j I (»_.<jt-cuJ I 1 

.« I yA 1 lo < n 4 £j ! 

jjJ l_j V Lii! l_4 ♦ jJuU La 1 3 j 3~>> ^lc. jj-aVl g 3j 4_jl 

CjLajVl j)j) xs\c. L^jLlC. 1 J_<a->tJ ^_j_*a->JI t_*->■ I^Jl 4 j jjy <^ll CjI j*a-xlallll 

4jLaj>JI ^.LjlIIj CjVL>. ijr 4 ^j>-Vl ^^2_U1^_3 ^J_jL_u^^ « B^A-cuJ \^ 

Ijt £ 3j-l-l£J 1 CjI j t? •a-'i Ilj 3 < <i»~ll JpJoi! JlGs ^JLa_»JI 1 _$j ^Sualiu 
^LLjjI ^_c.j-ll ^ 1 C. (j'LLal_*J1 4_^La5jvVI CjLc.^4 JlU 

. 5j-JLc. 4 jJs 1 /^t" I 4_ajI 4 _£j*. 1j-c l_£i>a J ^ 31 I L_uj C.<-<-o-l! 4 4l^-LL 4 _jj>. L5 VI 
4_d^ ^yLtajl jJL>J! £_4lj ^4 j_A 4 J,jjl!I 4_$j>J^JL 4_j c-JLLaj La^ 

3_}l_C.I ^J- 41 - (jy-^I jJI <—JJ-Tl^LU ^-LC. ^UVl ^-C.LaTcfc.Vl Jl3_*J1 ^c. 

3ljL<- u_43 >U I . Lj_jJlJI CjI IflJl 4_sr 1 1 LjJljlJ I CjI \ 3 II ^J_jj>JjiX! £_jjjj 

4_IjJlJ (_^J)JjVl ^3j-<a-<JI (jG U J-^-LlJ ^-^-il • 4-1j) 3 » a Jij Jljv. ^^4 4_i£.La5j>.VI 

i 3jUSLJI c lo aL Lcj^di-c jL-^ 4_jI^ 4«_4-lL. jJ! 4_ui>l_£^JI 

cjL^j>-^iJI 4?Lai ^JLlII ^jljiL jljL_u La-j 4jjLa-4 

Cj L_u_<_uJ_4ij 4_JLa_*JI CjLL^JJ I Cjj^_lL_uI JlAb . 4" 4?j 4? -v. I j) *a ^4 

7r 4 . CjI ^jlII 4 _uLI,V l 4_ijj) ^ ^ ~>JI «:Le_iI ^4 4_j^lLaHj>-VI 4-iLz.jJI 

L^JI jJLc.L SjLc. 4^jj_*_U (IG chemie) 4 jj Lu^-^LI I 4-g.l LuaJI (jLLal_*JI 4 jI_5_i 

4Juk La^ . LLUl £-- uas >~ c_jI^_Cj»L 4Jl^j CjjL-sd c-^Jl loll ^^4 

jJ- lT(-<- u «c 4 ? 41j_^a jlit3l)) _i t4aJLa-»JI CjLLLlU ^LlII jL>oVI ^joiojj t4lcJj_C/ 
4_al Juj» I 995 ^Lc. ^j_45 ^_i_<a-t-u-j4 4—u-qjj-flJ I 4_jJLa-*JI CjL!^_Cj»VI L^JLjv 

(8) « , v * ~ 

. <(4? jL^j?e_4a 0±±jjlA 

4_u4.l_4jJI 4jjJ {j£. Jti! (jl4 4 CjI JoJi^lII o'jJt J £{ja u^-3 O^J 

4_jjLc. 4^>-L ^?cj>. ^a ^aiiSLII ^jlj t^lj-<» VL ^ufcj-^al (jr^ 

4-j_i_L>>Vl jjl JlLJI V 4_uiJ,Vl 4-ir. 1 Ix^aJI CjL<-u-<-uJJ> i-4 ♦ 4jzt 4^11 ^yC. 

CJLofc 4 _lC.L. u-i^JI CjL 4 . 4 j. 4 _uJi.I 4-t^Lc iJjlZu LaJiic. 4 ^>yJj£ 5Jj Jj>. 


Jl_>-G La yVc.yjuj y ^4 4j_L_u ^j-45 4_jJI ^-Lj>o Uj 31 j)..< ,,VI 4 ?Jul> Jjc^j (—4 Jl^j 
(jLLal_*JI 3j.j 4 ?r. jIjlC. 1 j_jj_4oiJj ^-jL-^Jsl oJJt 4KjA 3jLc.L LCjljI cJL_a 
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feoJgaJI ^9 


Lclijijl 4 u£.L^3j>.VI c 3jHSLlH j t_) (Jj_3JI (j_a_J . L^j 

T 1995 ^Lc. i^^yJL^vVI ^jLlII ^1 1 ^"< i « .uJ-b 4 LjjL?c_3jI 

&>XJb 4-L^jv ^ j sc. <^>11 ^_«V! . LsLc. (J_l4 (JL>JI 4-lLc. Cj_iI^ L$_4 

4(jj)jj>*^l L^piij ^pill 4_<_ui-L<-uJI ^Jl ^II^jVI 4_».jJI (jLfcj-JI (j-t-&lj»jJI 

(j 49 .34 j r. 1 < H jIjJLJI L^j?e^Iuj L pi]l 4_<-uLu_uJI Jj.}! 

: jlj>.Ij j_& ^-Jj.1 ^ ^ < U j -&(jLb iLijLu-ul L^u-oJJL Ijj^-^ Juj-cuJ! 

^1 ^ <11 Ijlj . 4_t^. La3->-VI o I Jlc. Lt-uJs Ij jjj>. VIj ^5L>JI JjLLiVI j 3 ^ 

4^jLtfuT(-<a 1 ,-oji 1 ^ j4 (Jjl3J! JijJj (jLb (jl JlLlII <>Juk L^jLifuIua ^_ui.l 

♦ j-i jl 3 gl I ^^L<-oT(-<-uIj lLsLuwI fu lj-aJ 4_L-a V jl£[_u_<_u I :<jL£* J£ ^ 

(JjJl jL jlAJ 1 4(j_«j-!l (j_a ^-u^jC L<x-l4 iC-l-iL^ 4_j_4-4Vl CjjL-^ Jl 3J 
4_) 1 j_i] 4_jls jJ I 4 _^!jILIo^I 4^j>JI (jj_<JL$_*JI 3.}I_3JI 

^u-jJ J-La <—bp. to 11 jLjluIi CjjL-o . (j-tjJLa-<_uIjJI c_Jj^p_><J! jl_>o 

(j-a 4_j_a-at 4^j-uj l_ 3J| 40^ jr Lc. Jujj La i-ilLLA 4 _JsL*JI 4j>.L_uJI (jj-2-S .^ u.o3lL) 
.(Jj_».^M 4 JjjJLj 4jjjJI ^JlAj (J_aL*Jl_j (J^jLjlJ! Ijufc jILp ^L?cjvVI 

Jl3Ij_C. 1 C. C__<_5!^_<J^> 4_jLU_J 40 LuUl (_p3^p_3j I SljLo :<_jlj {_yA t-iljjj 

4-uJo I j 1 . lo 34 4 j LU_j 10 I JuJ^-j 4 1 Jl>- j_p5L! 1 Jufc {j I 5JUI 

^j-c. 4 jjL>uV! ^p2juj Lj-iILa Lcl 4 LiIdjJI 

^Lilj] ^jl_lJ 3>A-*J! Q)\ 4 < <1 4 ->JI ^1 4_ljj. 4 ^ II 4>j_a 

4 I JlJ>- ^_3jj_45 1 4j! S l^J l_4J 45 S^y 13 11 (J_45 l_*J I I !^yC. I 3 Laj . CJ i-C.J^-tTu-1.1 

33j . ^]n 3 4 dj-u±j*-} LiL-jJjIj 4 1 3 4.^>llI 1_4 -j (jpLuu <j^_uLL^ jj-jJ 


^-jl /^>U Cj I j UilcuMJ ULLljI 4_43Jl3j jJI jl Jl3_« j_A 34 4jLU_j 

(JZ-&3 4 4JjjJI ^_L<3_s 4-j_4j— tlljJI L_jLU 41 4-Ll 14 4—i-t-aj 4 jI 53JoJlj>JI 

. 43UL 80 4Ll32^JI 4_ll3sIj 

4>Jl_A 4_l-Ic ^J-^3 Laj 4 LpL^?e_<^j J £_iH3j 3joJu>JI JU! ^yu Ij 4_j_4-4l ^jl 
1-LA 3 j_4 4 JJl^- 3 4_jj>-Lj .jjJlj>JI ^yA 4 4_j^lI 4 J 

cjVjI_L3 ^ 1 c. cjLo^SL>J! ^5L! ^JLII (j-«^j 

V 4_lu>iJ 4_u_j Cj Lc. j^_<ai_45 <UalSI jl Cj I j 1—lIX I ^_Llj ^_Loj 4 4 <;j!or. 4 _j_uj_l3d 

j_j 1 ^ mi 3 1 Lt-u-j L^jL b Ljl3j ju I (__£ V Ulp-j . LLl4Tu 1 ^ 3 Kl 

(jl JlIjJI clilj yS (jl*3 ^ ^LjjVlb : (JLc. ^yn.u.A 4_j_lJj_l3s it"> Iq-%. 
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p p # p 

pIjiLoll ujjIo 3UI fefijjlg ^juuoiJI gja'ipjo 


^^Luai I ^lc. CLx-uzJisz. jI I j . ^L*_4 Lia-flit-La 4_u^_tiaJ 1 Jo*_a i^j4 I 

SjjJlIIj Jul L$_i LiIjLtluj 4 u (iill ^ylLuJI 

4_jJ,l_*JI CjLl4JuJJ (jl-B 4_p*-l_(JI Lai .4_pj^L>JI £_jjl_cu_IJ 

<_Jalj. ^11 (j^JLSljJI ^^JLa-C. JJJ>-I [£ ^Tu-U JA J Li (jj) l's>h i JU! 

jJL! | jJI 4 _j1c. c_xjj3 jJI j_aVl i 4_ua^!_>J I 

^yA i Lfc^ 4 A-> (jl 1 ^ » I (IJJ 4_JjJ Jl>JJ 1 Jufc . ^_U_»JI ^ jILcoX! < jr lc. 

fdLc. 4 _IjLLj La c-<-<-u—^ t4_jl_4 ^jLlVl 4 _j_cu_lII_j Lai . JajJuJaJI oJJt 

^c-i-Llj^u)) t : (Ruediger Dornbusch) jjj Ls £jj-a'$\ j! ^"4^1 

« ~ (9) „ 

3j-jLc CjI£j..Ju.U 4_dj jJI 4-^LUl «4_a-LLl \ I^I -^* 4_a_*^-tTu l_jj Juu-uj 

.oljLU! 

£_Llj L_.t—<-u_i—i CjL«- u_t-uj-i.I £*LjIj < dVl jLs-t-uI £_iu^j 


< .1 r. 


*> 

Co-4 jJI h 3 i (jr^J ♦ Jl^Tu-u- 1 I (J-dLaLstJI jjj>-I 3n 

pjJl I . 4_j_a^£L>J I Cj Lj I I Cj I j^_ae_*JJ j I ^_a ^JSLCu 4J Hot! I ^4 1 a" ) 

CjJl5c_j La I 3 C 3 * a 4-j Jil /^>"i41 CjLj-Lj L1 lo a ,j^£Lj 6* L^l 

(j, ~x- ill dJ3 4_dLa-<-uI^JI Jiitlu (j_u£jLa (JjL£ SL^j {_yA 4_u_u I 13 Jui_l£ : ^Ll£ 

^1*4 1 a j 4J> LLu£ 3J i4jLa^J 4_t_<_uJJL 1 !j^ 4 a (^jdl 

jJ3j ^Jl <a < <>L-31 ^LLi'yi ^jl)) ^lj 

4_c-l3 ^ ic. 11 jl 4_Ja_uL^j ^J_4_^_s La_j] ^ jTu-u-xa < <i^Iba 

^L*JI ^Lol Ijlj^ 4_jIj ^j^.1 L^-Ll tv . .((^jIu-lla (J--5-*-II 

L^juLL (J7 ^ 4-d \-4-ljj I^JI ^LL*-j ^ ‘ 1865 ^Li (jJlIJ ^^jVl 4 _jJjjJJ 

S ^4_i_LI^_^j_4_jjJI ^j^JL 4_<jjI_SJI ^LVl ^yA ^»L" t (i jjVi 

jl_^_4l 4_3 ^L_u ci<_cj oL>.^L_t^VI _i» 14 4 jJL>JI (jL^ L^_«j 

4_LtjjL jLul cj! j 3jl i^i a t4_LLIj^j_4-jjLlI 4 _^I^ililVI 

i l-3c_<-uJ 1 Cr ^UI ^Jl SjijjlIL (J 13~ <iJLi ^- < - u j (jr^ L^->| • 

i(Heini'ich Von Pierer) jj-j-j l> ^ * J 0* i . * T c - ^ jj-IaJll 1 ju* 

Jl^J» : ^_^_ILi1j J i 3"< «<i U ^_ij 4j?r 1 t j_L*a_u_u 4 _lU_»J 1 4-<-u-<_uJi>I 

^ 1 c. i. h 3j ^ j II jl_^_c^l jLi-ssj i4_*_jjij (jr^i ^ < <■ 4l— l1»1 CjJ 

0 0 , u, 

Lu L *j! 3 j'j (J^'j 6-° 6 Jr*-3 o' Vi) 
































fcjoJgaJI ^9 


CjI Ju>-VLj 4-U.iTu d_l Ju5S_l jLCu VI £.l_2tjVl CjIjLlC. ^yA (jjjLiifcJ 

4j3t_pj Lgj T I 4 1 1 3^91^ La_}j (jt^~ L<J 3j Jd V (jr~^ ^ 4 j » j 1 U11 

I Jl_A (j! £-£>1^Jlj . 4J (jLc.!iVl VI l_L*_<_ujj (J-ujJ Jil /^i~~< 4 Ij 

LjJljv d< ««i j I ^LJI loll d_il j 4jjl 1 s^Ti 4VI CjISLjI ^uILs .3^3jI3 VI (J-o-lI 
4_<_L*_a 4_<_ul_u_u 1 ^" 1 31 4-u C o> 4 j?c_u_i L^jj tjlj^>*Vl <JL>. (^l> Ljlj_lIo 

d< I <dj CjLl^LLjVI d-<-jL3j I (jr A djL iLIj-jJI j CjL<jj£L>JL^ *^-^ljlj (j?£-^ 

Jl_>o c-<_iL^ ^^y-HJI tj^>-l jj>JIj jj Jl_>J I CjJlJ I ^jP-ll I j-3JI 


4-i^.l < juz aJI ^JjjJI ^L>JI oVl>j^ . 4_IjJ 4jjJ {jA ^-LJIj (Jlj-oVl 

4-l-J-^'VI dj^U^JL, 3j^>-Lii,l ^_A^j^>o £I JujI 11j) 31'v- ^jjJI ^_A 4 _ujJlII 

3jI_5cIlII 4_dl_3jV ^-^Lt-U-lI £_<_u3^-1 Li ^Lglil J i 4 ^jSli2lX I 4_uj|jjVI jj-coJl J-lC-J 
. L^H_>JL*_4 ^j-c, <jVI ( j r IiJI 4JL>JI ^1 Io"iiL> «cjL>JI)) 3L«a-<.u-iI 4_JLL*J1 


JlC. L^j 4jjL-^HsI 4jj_laj jLcuTal £-o ^J,L*JI j^J^jISLcII ^aljlb 

^JJ-4 J? l)L^ l_^_JJ_4 JlJLjJ jl jUsJl 4VI Llili-uVI j £.1j_IJ>iJI ^j-0 

: J 7T I,-"! 11 ^^<11 L 4 JI 4jjL^HsVl 4 -lxi j-Lt-uJ I <!£_} 3jl.il j-£- 
2b>lVjfl ^ 1 x 4 ] 4 jm.L-uVI 4 Jj^II j . (NeoliberaLismus) 3 joJu>J! 4_JIj_lj 1II L^jl 
«((^JLLa J4-3 ^JjjJI JlJ Lol t^cJLu^ J^j-cojl Djj-AJ La» : 4 -LdL<-u_u 3 Jlj Ju>JI 

I ^jLu^nsVI i4jjsl /^>"°iVI 4_<_uj jJLI (_jii-4-4 ^.aI jl£^I ^j-o I^V-L^jIj 

CjLlJLuL^ ii-II ^ o Jl3cjI tMilton Friedman ^Laju^ 3 

Ju-tfJ IjL(_4 4j^ lo <11 4 -JIj-l-lUI ^4-LA 4_uj_»JI CjLa^SL>JI ^yc ^ <;Io » II 4 _j_JL*JI 
c_LjLj>. ^1 (Deregulierung) 3JjjJI ju ^Jlc. jL^ I j£_aj . L^jL^L < «> ^ 4_j 

c2j1^j_JJIj OLc.Jjj-tlalI 4 V i( J|VI ^J~^3 ^jL^tHll 

^j-cjl ^IjL 4_L«JJ,I CjLa^L>JI 4 _jL_ujj 4-i^t-uIjJL-uI 4_^tL_u 1 t4_j^5^SL>JI 
i dj U->iJ I £ .LA ' ^XaJ^ijJI CjUi^-dl J dj L<-u-t-u^-l I 4 _jL<_u^_j 

3jlrt3JI 4 a lo < (IMF) ^J^jJI Jl3_JI (j^^JuLuaj ^jJlII dllJI (jyjS 4l!uiU j 
1_4_j c_jjL>o ( _ jr l]l J^Uu^JI CjL<-u-l-uJJ>I ^j_a CjJlc JlIs . (WTO) 4_jJ.L*JI 
.(JL1.I (j-ulj j^j- => ^ Cy* L&U*j 3jiI jJI 1 cjL«^£L>JI 

jl 4 _jJL*JI 4 j I 3"< II CjLi oVL-^jVI 4jjj>JI 4j>-V-lLi ^-«Vl J.U3 »lj i m4 


SO 



























p p # p 

pIjiLoJI umIo 3UI feAjjIg jjwuoidl gn/ipjo 


V ij2 I ^_4 l^_3 j-jj) lo3j 4 LuJ I 4.C. Lcuaj j I i ^-4 Qj I Cj c_4j Luai Lj 

£) I Jl_}V l_&1j_<_u t^yHSZ-uj 0 J-£> t4J_4l_*J1 3j_3Jl_J (3^ 

. c—JLLaJ I j ^ysjJtJ I (j l_3J tj 

3ji_uL*JI £JlA 14 JljvIjJI c_j^j>JI 4jj^jLi£j jLl^j! ^ lor, Ij 
^ to 4 jL$_) J) 4 4 . 4_d,l_r. jLu! dilj ^ t /-o" I 3 jJl3JI 1 ^ **- < 4 j 1 4_tbl_iJ^>l 4_*_4J 
4j Jljv. jJSLjj ^L_uj ^Ju 3 ^lr. jLv ^jLb t4 j jLlajI 4 jjjjLI^jJI 

<^1 4_uiL£jJI £) I 3Lss_S (^uj I . 4_J,l_*JI Jjj-cJI 4 jjjjL3^^ Jl-l-uTuJ ijr lc. 

4 " < .o " 4 1 JjLu i^J-oLaJ! ^j-4 ^.ojj-T- jj ^ 4 L$_j ^jLu 

C-.<-*-a^ ^j-4 4 _ul 3 ->-ji]' 4 jLc. JlII ^ JlT. 4-lT.^JI 4 T u C o>J 3 JjLlII c_j^>JI 

jj3j_4 

02) 0 *) ** • ~ * 

4' '(Turb - Kapitalismus) v «4 _j 1 3 01 4_t]U_^ljJI» IIla i^3 
jl ls> jl^ ^UJ! ^Ti-t-ui.I ^ic. LajI /^i" i 1 1_4^ <jVI ^ j^j-j 

^ < r. I : Laji^ <-oj jJl (j_ul_<_uVI ^ Jl^J 1 ^ 3jj-La ^^y-A L 4 - 3 I 4 LujILv 
4 to 1 < n 11 £jjjj 3 jLc.1j j-jjuJL^ . ^^yJ^l^^j- 4 -JjJI j'^ 3" , uVlj 4-C u UI 4jjjJI 
JoJlj>JI ^ V 4_r.^_<_u_3 4-4-sJl3JI 4-Ul LCcv. VI CjL 13J1 (jLuJaJij 3jjilJlj 
J,pju ^3il (jl jJLJI 1 JlSLa^ . 1 ^ > a j-5t_3 ^ic. jj) lo" 3 4 i^j^s 

L^J _4_t^ (jjJI tl_43->.^ 1 I 4 ]L^-t-uIj LiJ 1 .m 4_u^LbjJl tjljiij (j^\ 

( j r 3JI ^ lo >J I (J^>- ljL>- 4_3 Uj_lxi ^ylo-^J idJLuUHI J 3Jl>.jJ1 jjVl 

Jl 

^Jl_*Jl JJlTsJI (jI j-L-lI] 1 Q^-U-u 1—Lt-U-l lj VI . 4 _LuJ I l_^J^_4jkJ 

4 J J til j c_4_Jj_4 3j_C.jJI ^3J-4-lI I)) _} 

£j-c. j_3j d<_3l_4-4-o> 4 4_L£j»tiuJI LuLI, I 4.41^31 lo~3 o_jI 4 jL c.jJ 1_J 
. 1 JljIj 1_4-j! j ^yTt-t-LaJ- 4 - 4 J! j)L>oVl ^4 jLu^HjVI ^-1*33 ^30 < <i L^jI 4 1 ^ < < 14 ? 3 
1 4 ^ ^ji-jJLlI l_Lu jj_AJuJI 4_l£ j-laJ ^>-1 (j^£L4 i-ill_afc ^■u-lL^ 

.4_l^-j^— 4 VI 3j^t3J,l CjLjVjJI :3^1 tsi 1,1 4-JL 4 -t-uIjJ 1 3jj3il V1 

^y 3 4 .jL13_jVI ^1-jj cjjL^o cL<_j_5t_j IjLjuI llILLa cjJl3cj! 4_4-3j^>JL4 

(^j_ 3JI 4_4-i ^y-4 4_* 3 1 I 4_ujJ,l \-&lj 3 4 3 Jl^o ^3JI - Lujj) 3jU£~ 4jVj 

4_J_jlj-J_I, ^y-LSLl 1 ^_4 — j >lX j (jj^t-4-uJl ^y 1 C. 3LLVI (3^ - 4_J,1_3lI1 4j J)1 4 VI 

<QjJl>JI 4jL illi Cj l^jLLaJI L^j £JD JuJ (_yjJI 3_j3JL 4_j^jllLa oyai 3 JX. I ts~t II 4_JL,^.ajjI^JI (_^l ( I *) 

.^>-_PJ,l . 
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buoJgaJI ^9 


i(jlSL<-uiI j. <"ir. ^ [S I 4 ^ l)-^ 3 ^ 3- 0 (j^LLa 28 <-£-l Lufcj . ^^^-jJLjuJI 

^-u-l.I- 3 l_L& i^y -^3 ♦ 4_<_Lijj_2e_4 4 -l-LSL^ £Lp*.1 j 4_j_L)I ^^ < << 3 i1 Ij_L^jv jj0 
<■ 3» ^re-Lt-uJ.I ^^ 1 ^lc. (j^_jSLjj_«V! Q^_lLdIjJJ ( 3-d-u £)l c_«jjJlII ^_<aVL 

. ^ ^J-C. 4_IjJl! 1 La 

^ <m nj trr< 3~~ ^^^Vl 1 (jr\ is~t II dUjkSj t^LLJI^ 

4_IjjlII ajjJu La^ . £jjju-u L>JI ^j-o 4_3 jvL_u 4-uJlCIj 4_LJ_£ 4_)u0 ^^1 

Jl0 j_aV! (jl a l^_A Vj . LaJuu CjLLc jj Io IA (j^a i t j_u_J ^ Jl^j £y> 

(JjjJI 4x.C-iLajS^N. *;L_ujj (jl IjlajvV LaJtic. 4j^Jt_calJ 3l_C. Juc I Ju 

4 * 3 <1 Ijl ts~Tt J 4_tj_*JI : jl_*_tIL IjJjljv jj0 i£_u_ajl ^j-i^UI 4 j jl ^"^Vl 

^Lc. jj >4^ 4jI~4j ^4^LLcvl 4 j ^JlJI jLHI «j__l<3j>JI 

. 1996 

l^yj tl\—11 (JA-Ll-u Lu-aJ IJ 1 d) l_4j<L>J I ^ 1 C. £yjyuj 1_>J I j ISv-Lu-u I c t u~\ \ \ I ^a£>»-Aj 


a Ij < n4 . 4_ij 1 lo 11 dj Ij-jjuJ I CjI Ju».l ^c^IuJjLiij p L»l > << j1j»^Iu_uL Qj 

4_LlL_u i yA Ju>JL jl 4 _Lj_JI 4_jLu^t_i jl 4_j^.LaI<J>-VI 4JI JljlII ^juksela j-^aVI ^j-Llj 
i Jlj^JJ 3j^LlII 4_4J^)->i-II 4j^^I£L^j jI . Bj-j-rtTiXI] ^JjL-uJ 

4 1 3 "< ^ 4 3 &j—4 LaJj. a 4) l£JI 3 j! Ijufc 3 '>0 Cj_}!jI La Ijl i4jjjJI CjjLus 
j_& t-dJj 4 L(j|-^ jjjLuj 4£jLii_<j_i 4 3j3->o ciijljl (jlj tJ_Al£LH 

JjL^J,l tJ y_^ g-jye^t-TtJ CjLajSL>JI C-JLL> La I jlj . La^lj ^Lii-Vlj < m3II 
3jJl^ V < 3^1 j-xa ^Jj_*_I,l JjL-^Hs'^I 1 ^jlr. 4 _Jlcj La_j 4 jj_Ajj>JI 4j 1 1 3" <. 1 11 

I J-t!u^v ^ <^tj L>.^_<_u_ 4 L^H>a^_j 4—t-u Ll<-uJ I Ji3JlIjl£ t L^j ^JJI ^i-C. L^-I 

11 g'tjkC.j-uj 4_tlalj^j_4-JjJI 4jjjJI J333j i3jljVI ^jj-Lcu-^a {j-A 

. 4_jla 1 ^j 3j_4-> JlII 3 Jj ts^i <a 4_I,j_*J1 

^A 3" » 1 jj I t <■ lo 3 4 ^ L> < 11 £j\ju-u Lu-ai 1^ ^wLt-uJ I lo < 11 I 

(- ( -x- ^ (g I <;r. (j-c ^LLal_*JI (j- 4 Lj_u_u qHjjj £jJJ (jlSLaL <jl 

^ya - UL. Ljjjl CjJi^tJ La I . ( j^LaIi_>.Vl J^ISLJI ^JjL-uj <r. 

I(L - ^ 4_i-ul i_Ljj ^jl ♦ 4— uj\ i < M II ^LVI (^yA ^ 3 -^ L)3^ 


4-tC.l 'l <^>ll Cj L<-u-<-uJJ. I cl^> l^-^. (^-A-t-u Ij (3 -LlII .L-cJj^Lj 3 II 

V t^Jj-cuJ,l J 1 to < A ^yA VI J^aV-I J. lo <J V ^JlII (3 lo < 1 1 I JJt l i^J-lSLI I 
^j-C. ^jj_<-£2_jLb J) < L>Ij-^a» 4 J Ulj-<uJ ^.u-<-u? ^ ic. 4 _^jLUI CjLi_^3_>i_II 












































p p # p 

p| jqqI I ujjIo 3UI &Ajjlg ^juuoiJI gja'ipjo 


. (Surplus People) « 4 jnL>JI 

. O-OjV-l 1 Jl-& (j^- L»T L<-a- U -u 4 CIO J) J. 'Vil l (JocQ (j^J U p T o L>J1-4 

L^o Z-ljj 4o^. Loon VI SJ-^IL 1 4-oal 4 UII j-C. Jo La olILuk ^j_u_lLs L& ijr-A^ 
(jj) j f-L oonVI (j^_pe_u_u_1,jpojJI (jl^o-tlu V1^ 14-u-ul_u_u ^oLo 
o V Tr J ^—odI^JI ^oaVl_4 . jj iV/L |J 1 3" mi 11 (jr 4 3 Jo Jon. CjljLooIioL IjloHoto 
L^J Joj ^1 4oJjl3~<tl (^jLc.J lI! (jjJo>-lo IjJjju (J4_onL-JI £)! j_& (jVI 
jLp*' 3j_JIo ^^yolo <J£ < <<j (jJoljil 00 lo J_3J . JonJI jL^Lo 4J»j-*J1 3l_c.j 

o.' i mi (j I . 4 " -a- 1 t<~i* a I jjl^I Jo (j I ^jlf- ^ Ju -o £jj jJI oLLUjI 4>l ^4l (joa . 

^.^4 9 . I^oa Vj . 4 -ooqn V I 4 < .i~4 Li I Jp Lc. £-3 j (Jo ^^33 Lc. £-3 j V 4oJos_ja 
4 _^onj (j- 4 L-L_>J I _ ^ojooJ I I J_£> (joa Jj_3j iL 34 3 Jon. I j 3 jjul^lS 3j_Lon 4po (j 1 
ilo^N^io 1 JiSofcj . o_o^_£- j_& La (J^i o-4j-tTuSm £ I JolI I (^1 . 4o jLoll4 VI ^ lV<! I 
JlpI jooa IjjLoo Jo3 4_ool_>JI ^L < ujJI 4 3 iL> II siLol ^joa o£JL& <jl 

siLaSoVI ^<jL^JL! 4_j_aI^£' ^Von. (j! (jj j3"»j t^o_oo_3JL (j_u_J 

(jLj3_»J,l (J-*-4 Jj jL-o J 3*4 ^JLILjj . 4oiL*JI (J|j_cuJI 4Jjotjlj ool jJI 

•Od>^ J>- cJ 

4oojoJI 4^.JoJ! 4 (Ross Perot) jj-u (j-«jj (J popeo (jl t ; r. L_a 

4 LI I ool J- 00 1 (j- 4 ^UL 19 f^y ic. 4 4-OIOLcuJ L 3j-A 1 Io"( 11 IJ 4jL>l < <m! I 

4oSojoVI 3Jotoil 00 I 0 VjJI (^y^ 4-4 -uLjJI ooLLcIoV 3^oa (JjV 4 «<i3‘i LaJolc. 

(^yoaj-SJI CJjolII (. Io c. I j (joa (J^ 4_^jLfu_<a o_<-<-4jj (jJ^. (J-oojn La^ . 1992 (j^ 

^jjo (^jl nioill o^j-Llil ^^-ql^-lIIj (Jean - Marie Le Pen) tlrpj-I ^ «.<.\j-3JI 
LjjLoajJ (jL^J I Jocloj^ .< .««Lj Ijjjo LLoj^ (j-^ I LSLaj . (Joerg Haider) jJoLa 

4_<aoL (jjo-^aoo 9- VJ-^.4 . jl^-<a Tu -uL Jj ljo-<a (JL^l (jJ^. Loo 1 (j^oJIjouVI (J-oooco 
4 onjo JjJo>JI (jV-^-Lj CjLa^SL>JI <-La-sc-4-4i-IL ^LjJLI 4o_aIj^ 

(^y^j . ^Lon cr^" ^Vj-A (j-a-uu (jl (joa Ljon 4 3^ j 3 311 (jljiLJI (joa (j^oajl_3JI 
3jo?t^J I 0 - 4 -C I^J I jj^oonJ I J J.C. 3jjo-*-I, I $i Ln.j 1 (J^ ^^y^ Jo I Joj oJ_4jJ I (j <i3 1 

. (3 lP^ Cj~^ L^-^ 


jo. 


iJI 


[l£hJI] 

j-ta-Ljl 
4_o£.1 I 4^1 


jolbeo (^i 


/ 80) J! ^Ji (20) J! 


£Oooe-a (jf ^Ijoa 


4_3 l— L.LL.LJJ 


_o4 (Jjoo4 (^y.4 4 _*_o3on_1 I 4_LeJjI 4_Lodu jJI 
jJ-il 3jl_4 (Jooto 4_>a_t_uL ("£jJ! (^jLo-i ^Vlj (^jjj-x^lll 






































buoJgaJI ^9 


(j-jLt-uTiJ1 jjI j_A 4_l£ t_LLluV (^jijl j_aVI (jl VI .4 Jj-*J1 CjLajSLvJIj 

L^-ftJj l i^l a (^yJL. 4 lol < (I 11 4_J I JJ ] ^J_4 2J JJJV I (^J J Ij 3jl JOV. I 

(J^9 (j_A V J>j— 4 Tt.ll j)I ^ 1 \ L_A 2>jLcuV! jJ>j 4JL*Jj ♦ (Jj) ^ ^ V-H ^LaI 
( J J'" jLO^I 6-° 4 -t!- 1 - c iL ^A j L JA ‘<A A A ‘A^a od)>L! 

(jr -Q £-t-uSuj C_J-LJ Javl (_£Jl 1I 4-4jj-4Jlj (j lj-<-U->iJ I jy3 <-_3jJ>Jl (j_4 4 l_JJ-4-uJ^A 

. ^_^ T a>J» 1 <_L L^j I 

. LgZLojJ 4-ljj Lu-uJ I ^LVl (j-A ^jj t^-V^V I J) L> < 1,1 T JuLlj 

«The 4 LL^_a c 1 1? 1 c. tCjl_u^j^_jLJI jLa^al ^j_A Javlj ^Ll 1 1930 ^Lc. 

: 4 JLL 9 JUI (j-ulj ^J1 jl&X ^uljJI Igj< ft) 4-3jj_*JJ ((^jl t/VjqVI) Economist)) 
^JU^ii.1 ^ y-£ LljLvLvj (jI (j_4^a LlLov. 4avljj i _ JT HJI ^ 4 » 11 41 is\ * II (jl» 

jL-^^UsVI (Jjov j-^a ‘( jr -^Lu_uJI JUJU LcvL>a jj-ala lS^ ^V1 

LiJj-3fcIu ^JLjlJ! g^UD? Lj) LaoIL31_3 .3joVJ_4 ijr Li^e_) j) |j-Lt-a-j V 4_<_u L_<_4±j IJ 
-LLlj . Ij_j?e_4j 1 4 < <1 I? a 3_L 4al_3 Lh_u Ll<_u La! t4J_dLii 3-L>» IJ 3_Ja*.j (jl^ jJ 
is\ Tea V JJlC. (j^LSaJLl j jf- jjl^JI IjlA 4_3avLJ I CjI jjjlll C.<_i_l<-uJ 

. ((^L-ujVI ^oTl>JLI (jlaLu CjIjLl^jVIj CjIj-^JI (j-A 

jJj . c_)j_>JI I -LA £_4 4a I VI t4 mi nj JlJJU V j_jjLlII (jlj I Ju& 

jim on Jl ^^y-A - 4_jil i/>ct \I CjLjlLs l_3-c ji 4 _u 3^9 4_jl91 JljJ^> 4-lL^VI I 4 n u^i ) 

(jl . V I j->- 4_lc i—^- T o>VI cj! /^i^I—uJI (J i^T) U_L p > Vl_4iL>-1 jJi^Vl 

(jl (j_^_ 4 _) L^jI VI 4 4_)j^ < nC. CjLc.1 j-uz ^1 3jJj. i^>ll-j V 4 _I,jjlJI 
^1 ^"4VI i_£J-dJ ^UTc^VI (_^iajj^pJI (jj3(j£, ^j-U 3 ^?^ ^ 1^1 (jyJj 
(j_4 4(jVl (jy>- ^-) La (jy^- 4-U-LI Lu-uJ I (JjLil]l C^_)l^ llilj .4rtjL^JI JJlXI 

l_L)i VI 4jj) to" II Ijl_a (_3L- ^Lsj»>.tl (jl£Lol ^3 m 4( jr XLc. ^jl t ^i“<41 cdjLtiij 
(j I L^j 1— uu-4-u J_a j 4_ i^t-TL-Ll I Cj La^L eJLI ^_alu j ^ L_oj lL! Lufc j) I jLLju 

2UVl (j_A 4L3JI 4 ?-LA 3LL^e_A (jj-i (j-A JJ U"ll I -LA 4j>-jjj 4 3jjLJ,l ^Laj JlLLj 
4 ? Jl_A (j_A 1 » J C_)L^LII I -LA (j;7 ^ (jloj_»_u_u Lai .^jjvVI 4 L 42 JI (_jL_ujv ( jr i £ - 

. L^-Li^Laj (jj-LJIj JjL_uj]| 

(j^_Ljt_j_<_l, I (jc_j_4_u La4-4J-JI ^ 1 r. ^JLse-Tlj I LI) Lav I jj I ^_A j (j_A jjSLa_uj 

3lLiIj 4jj-)JI ^3L-^I - JaJav jj^ 4jI J-J 4a>aLa^ _ L^j (jlaj^JJI LiaI jj9J-A-)4 

ji 

(jj 3->a J 4 a! 131 La I . l! 4^9 VI (Primat der Politik) 4 _l ^1 j < ■< II 4 jjJj 1 









































p p # p 

pIjiLoll umIo 3UI feAjjIg ^juuoiJI ^oubto 


<_U_I I 1^2—A iJ—I I ‘-i-i—31— tfu-(J I 4 jL UU J ^_U_lI i: I 4 (J^-3T-~ > < <1 °i 4 C__4 uai ijuk 

ill (^1 4_4jL_4jJ*^l ^JU 43ji_?dt]lj jJI 4jl_i-^ (^jJI) 

Lol 4? -v. Ij 1—Lll 4 ? UV 7} fn JljJl 1c.j .^^Lc. j-jLLs jL^j! Lu-^Lo 

1 <a to i a 1—g-Lp» 1 I CjL iluuailJ 1 tliil! 

• L^L^-d jj_ol 4_j_>- SjjLil Jl>-I <jl£j ti h11 1 <; j to jj 
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♦♦ H 




_La 4jIjlxII ♦ Ijo-lj ^JL*J! jJl»_u_u 

. 3 jj>- 3jj_<vaI, J T pej 

^j-4 Bjul Io IL CjLc.L_u Cj^j Jl*_u 4_^L_u_4 ^JlC. 
L_uLaV £>-° ^yCt^- L-uj 11 uaj I £_jj_A Lh^J L^^h 5 
. (Chengdu) jj j_LLL 4_u jua j_2j dull I (Lhasa) 
4_ul_lJI 4_ojJJ 0 Jl^j ^-^-<-u 1_4JjJ CjVL>JI J 

4_jiHjJI i(Szetschuan) jLLL <. 4 »ULiLi j 

^u<^>ll ^UlL) (y\-L2t-x\ 1 iL> i uljl 

3jsl_c L^JLua-j ^ 4 _LjJlJ,I l 3j_tiiSL! 1 (J-jIjLLI! 

BjullaJI i B4 jIo LoJlIc. c_<jL>.^M (jjj-bL<-aXI 
<jl . ^_$-3jljJ ^j-C. 4 ^>-jL>- c-j1—i-<-uV lLII_La 

^Jl <jVl x^aj L^jISL-u Js-L*_ 3 d<-<-u-il 4_a jJ.1 

^Jl_*JI j j r A BJo»lj (jy-^3 ‘4_4_<_uj 3 . 4 

. ^y-ilSv-t-qj I Ct-p» {j -A 

^^yJLc. J_$jl 1! 4_d EJ (^jjl tJa < »j 

ciLiljl t4_dLc. oljl ^c. «il_LJ ^L_uj ^jd 
djljJL_uj_j ^LVl ^j-4 ^ Lh? 1 ^ 

^jJI ju j^>JI j_^Ia_U l j % $\ ojjjtjLt 4_j_d 


hj->- uj-^-j'jd,! j_2J» 

4L1 1 .ill CxjI£j SJ^LJI (j^s 

cfi I L*l l£_L 

^i-*3 ^ 1 ><j <i I1 CjjL-o Jl£L3 
g lij c^—LI _L-*_ ' 


(Firs) 

(ji mi > >■ > i7i ' 4-l- > -^ 1 n 4 

• “Ju^ 1 



















buoJgaJI ^9 


Cj L^LLu C-ljL^ U£ j-Lu CjL>.jJ dij-tTaTu' ^ jj) I^**i 11 4 i/~) 4 a") 

Jl-&LJu-U j_l£. J $ 4_j_&lj jIjJLj Cu-luj Jibj 4 ^jlor. 4 _jj^j^_3Jj 

3j-uJJ 3 jULj 4_<^>-jijJ.1 ^jlj-jJ! 3j^L-^lL! 4_»j3Vl 1 ^"< 1 c. (jlj 

3^_l12_>J! 4_t_&|jJI 4_3 jJlj>JIj Q^IJI 4j j_a^_3JI ^Luii! jj) 1 L^jI • c)VI 
3_iL*_<_uJ! ^.j^Lc. 14 cjJlj jJsj j <j ^ 11 JjjjVl 4 j>>Ll<-uJI 

. ^(Cabriolet) « nil 4b j-JuSm 4_&jl_3J! La^jjLj_<_u ^Lal 1 3 3 j La_&j 4j?r ^ 1 Hj 
4 3U t3jj_<5_*J,l ^>-^1 cJ^_LaJI lj ^ LiIl_LA 

4 I J (J (I 4? ) 4_Jjjl^oJl 4_U2_jJj_jJI JljJlJ>J! ^yA l_Jj_3Jl_JJ 

jL_u 4 _LjJu3 £ya (Mendes Junior) ^Jl la 4b}L$_*JI ^LlJI 4Js^-Lj ^^L^b 

3LpeJJ 4 4 _ju_u!j 4_jLc.4 4J_^j5c_j jLLa-oVl CjLiLc J^-LdLLo ^yb ^j_3j 4 jJjLi 

^Jl cdJjLJ 4 _j 4J_« t _ ;r £Ljj —<5 V I t-ta- 3 -JJlj 4^-u-tlJl >L^]I ^^yb t4_^jj_ll 
4?l_di,l Rio Purus j-Q-* <—si 3 /A ^y 1 r. 4 <3*11 ^1 Ur^3 ' 4_LuJ I ^_uaj3 
^3l>. ^jJI iL>jl->JI edJb tjyCi 4_ub c 3bj t3^SL*JI 

^Lx-oLl jju-^ £)jLL3 (j^jbLseliJ t 4J-4-uJI JljjlL_4j_I, Li 

gJLLU ( _ y j3JLlJ t J mi 1 m. 11 ^^b bLLVI 4 ^l_u_u 4 (Pamela Anderson) 
.(jl^_Lj>JI CjLjJLs ^j-a 3Lib ojJt> c-uL^ L^ ((Baywatch» Lj-jjj3jH^ 
(^yb I _}J_L^J I Lib j JyA 4-jJLlLI I 4 L^ 4 A 11 4lU I 3 ^UJJ (j T ic. L-.<-4 TuJ>iJ I J L>o 

j. ^^yb 4JLe_4_4j_43 4 _L)j-4I1Ljj jjjiab 3 ^jwLj 4Rondonia 4 jV j 

Mahagoni) ^y-j j aLU I jL^alli ^j-o ciJl_LA ^3^3 L^ ^>-1 ^ALlsI 

. ^ 2 ^(Baeume 

Iano) l_«j_iL 4 _L_j_l£ ^_ju JlA-I j_b 4£^_j?taXI jj lol m (j\ 

^L^ILaL 41 g~«j<^>j ~v- ( <_L4-4jj ^yllll ^I 4 jJlI^JI (mami 

V >oLLu i_ j1_i_4Tu L^_jUaJLu 4 (Sting) LL<-u ciJj^_II 

4_jibljJI 4 j3^-lII 4_u jJ.1 4>Ila C;r 3b . 1 /Ajl (Bhutan) (jLj^j ^b (Shangri - La) 
4 _jJL>. cljIjUII 4_l3j 3j-jj>-j 3^3-S ^Jl c-ul^ JLo- 3,,. ^lc. 

c_tjJ^L?e_j ^ ^ i_3J I(jlSL.u-H jJ l^_j L3 jv 4 4-u-Lv ^ I Cj JXI 

^^3j^-Ls ^^yb l 4jJ_4_UJ 1-4-J jj I I^JuZ I jUl I JlJJ3e-4-4jJ I Culc. {juA 1 33 4^_ua_4-u 

^-1} Jij-JtJ lo J 4_C.lj^)_ll 4 _^Jl^I! ^j^LaVI ^yJI 

(jLlLs!jJ. 1 t-iillV J-JJl3I]IJ 1_jL^C.VI Q^JSLj IjjLi^ jb 1 <Aji 4^y lo « ojJl 




























£j&o JS jji jUo *\jMj JS 


4_j_£Lj_- aVI <Lijj_LaJ! t JlL>JI CJ-& L>- ^-l*-J uJI ^v$Jj (Jj3 jj J3 j_j (jjjJI 

LjjjJ Jii^JI » >L> 4_iSLjj--ai j)jjj>*Ljj 


-6-? [ 


JC.IZ5 1 




* ^ ^(j'^-J^-jLaj I 

J < <i 1 < <i a t j^ Lua^ IL ^u-J l\_Lc tjl ^_jl_<JI Lu_ujj (Jj-lai ^J3 ^_o»j 
t(Chabarowsk) dJL_ujjLLL jl L> a ^yc. Jjj_cJJ Lai . Lu-*L ((Denver Clan» 
j) 1 ^ ^ j 1 r. ^yju-u 4 jLi (JJJlSUju jjj jJ 1 jljjJI LLUjl j)_4 (jJu-^aj JoLju 4_jL 
CjLLLlIiLa ^j_i-<-ul IjJL j-$- 3 . (Der Spiegel) «(J-«-u-tTu jj» 4_Le_^ ^jiajju 

JljvI *_i3jj (^j-i* I Cy* * ^ ^4_lL>Js I 4_uajaJI 4_bLt_i^JI 5jij_tiii_L>3 l_^_L>a 

. jjL^jlj 0 J. j a C. jyC.j - L-C.j.u_ul LLLLjfi Jjj*. ^ a < «* ^J-C. (j’LjLs-JI 4_C. LJl 
SLc.^ ^La^ 4 j3jj-c. ^ja^o Vj 3j-cu-JI j_^J j)L j)lj i 3~^3 4^^-jUlVI ^LL*JI 
4 L_j_) L_l» T 3 JljL_uJ1 4_JIjljlJLj)) 4_)Le_c. V LLL J » jj L$jI i4jjU,Vl 4_uaj_jJl 

. (5) «glU,n,ll i^yj LiI lL L_uj 1 ^y_ o > j t? ^ 11 jij^». j ^ L /1 

J> 

Ojj 3jj_<a-*JJ jLL-u (j_<a j*jJ| c^ <1L> jJ 4 jI ^£ ijJLlu 4 _^j Jlju 1 JiSL&j 

Jljj_j La LiJl < ^ 4 . iLLL < hjj jjlSLl tjjJLua^j 3 Lj>JI lJ ^£ (_jjL_ul 

<Ll<LL^ CjIjLLI 4JL_uj_a t(jlaj^M Jjj>. jj JiJ ^Li^ j_4-4 4jL a-<-u.gjv. ^J-C. 


^lc. 3 ^J, 1 jj_uaJ 1 4 lo 1 u 1 j_l3 . (_j1 ij)^*} L^J ^-JUJ Cjj L^ I 4j 1 Jl^cJl! 
l-£s\ 3 t's~> t^jLaVlj ^^LvVl 4 -jLcuTo (j a hH ~\ ^yc, jLLLa CjLLLL 

^LlL^/I « c-<-«-1ll 0 I» juii. (3^-^ ^3 LlI I j q jj La V !j (Jangtse) 4 _<_oj ^_jLj j^aVI 
3j_3JL 4JLaL*J I £. L^SUI Cj 1 jJJ_<J HJ 4_uiLu^aJ 1 jLa^VI 4 JL_u^j U, 4 \ 12i~ <«!, I 

i 4_LLj.11 4£LuUL (jVI 4 _L^jjJ,I j~y~ 4_LLJ1 j^LLlII (jyS 4_tj 


-<-u-<a~<-uJ 


L^jLjv (^>-^» ^-tiuJI ^yc, ^j^a^La t L^jj^l c rD- c - L^” 

Bertrand) jJjL_L (JL LaS^«4_t£LL ^Lul ^ ^a^-i 4_yalj 4 jj^_3JI 

(^jLlI ^L*JI j^oaVl (Schneider 

(JjL_uj (j-\ H (jj_<a^L>Jl 1 ^ < mi > 4_uiLjJ! 4^-*_U (jL I 

Jljlj ^ j. 3hII 0 _lII CjLLj^ 3J t (E-mail) JlJj-jJIj L )oi^l_dJI 

4 lo 4 L>L 1 I (—3 Jl^j (^y-A (Jj i c 3Jb (^^c. La^>-1 (J-t-uJ 4 j LjJ I L^_L>a 


(j 1 Jl-LJ 1 (j^> ajj 4.JLLL1 Lj^ ^yTo^j »(jl Lil mi (j_« 4_i (jjjtlualij La (_yic. 
4-jjUtTJl j^-Jj a LH CjLLa_3t_<a l^Lt3 I jj) <^11 ^SL-«-uJ Cu—ip> 14_ua^L_u'^l 
(jLL 4 _LLjJ1 jj ^II CjL (j^ij /^>LV1 j 4_a^Ij-C.jjjjIII jj C.<_L>. i4_ji,l_*Jl 
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buoJgaJI ^9 


tjlj-jl l£J^- t-u-^4 (_y-^- J- > -^- u - J *—^ 0Ju£ Ai**<tl CjLLa_3t_4 

j. ^<~<1 (Heavy - Metal - Rock) 4 _x^L_j^_^VI i_dj)^_I1 ^ 3j < <<c.<-^_u^l L^u^j 


J_*_j ^ ^LiJLjj . Lr Ia_ j_u jJ | 4 3 i U 11 g. l_u 1 !jX I jJ ( jr iLu-uj-c 

^Jl^. ^-^j^Lu-u j-tiuj LUajl oLh! ^lo~ <<1 4^ 


. 4_i 


(jL£L_u {_yA (JjLfc 4 JlC. £-&-uj (jl 4 1 Jul ^C-JjLlI I dl JUfcJ I JlSLAJ 

cJj^J 4^ni j-& cj! Jl>-I fJL*J! ^L^c_j 1 ^jy^L-j L^£. 5 jj-^-*J,I 

. 4jJJ L^LptJ 3 JlJv. I j 5 JlJvj 4-jj-tfu-iJ I Cjj £c_jj in I lJ7 ^ 'ij-C 

(jl 3 jj_$_jl_U ^jl ^ «(i LlJj_3_j t^jL<-uj| CjIjLjIXI 4Tl<-uJ j jJ9 

4 3 i tMl 31 _jjv < a ^ to » 11 4 _j_JL*J 1 C-t-i^tTuV t ^lll 3l_jj>J1 1 j_iitluj 

4 1 1 9 1 djjL il>> tj) ^ < n < n l^Js (2)^■‘ _u ^ !-*->* 1 (3"^ 1_^ 3tai-iL_a] 1 ^ to < (i^J 1 

4i_lL13 (jy-1) 4_^1 _l^VLj t4_jJl_c. 3* 1_3_£ Cjljj Jl_>Jl £_ijlj (jr^- ^ * 1 to a 

(jy _£ 4_j_jj_*J 1 Lull! 3 Jl_jL_li OjI^ (jr^Jl 4_iC.LiIbw^l 4 jLc.^J1 CjLj^3_<_u_4 

^_3J 1 4_ 1 4.LSLjn 1 do ISL1 ^ i£j\_j 1 Jl>. j lj^ 1 1 a 1 < 11 1 O1 j—L«-uJ 1 

_^Vl ^_Lv 4 —JJl-JJ-cuJI 4—U^L^jJI j ^^y-aJjlSLll ^re_Jl (j-U 

. 1^1 a 1 < .11 11 1 


cH ji 4^1$ 

t^JL*Jl (j! ItHjj( jy^ JljLcuJI 3LpJl ^1 lo" 1 dl 

4_L^-Jj-^V1 ^J-CuJl 4-*-<-U C-4-LJlJ 1 3^>> (jy^ <1 

i_j^>Jl Jlju 4_*£Lj^-aVl 3 Jl^c3_I,1 CjLVjJI L^j ^1 4_^L^^_jj>J1 3j^J1j 

ljj4 3j)jLaJl t_j^>Jl tjlal 4 _j_«^Lc.V 1 L^Jjljl 14_uliiJl 4_J,l_*Jl 

.^-«-uL>J 1 L*J 1 iU3q j_a 4Jl^ 1 jufc jL iTlc. 1 1 d>^j ‘ 

^ *\ J A (jl ^1 » 11 3j^Jl 4-L)Lt-U-U 

. 4-iic. J5jJd (j-uJ 

i>“ i-QJ ^^VL^-^1 ^c.Lu-^ (j^l ^c. t (Michael Eisner) j-jj-ali J-^-jL« j. * «3j 

^ L-uj j-uCo»: in 1 jj^ni t _ ;r ic. ^-<jVi 1 jufc cnij 3ji ji 

cj1jLjj>J1j djLjl£Ld^l £-A ^Mn 1 Jl^j ^y-^j 4^j_nLi 4_i£^_p3Vl 4_ji_<_uni 
(J-£ 4l^)-^Vl 4 _j l_ ; C-j-^ L« ^_^1^J1 j_& Ijlj^j .4_3i3j>J.l 4 jJ)j_3J1 j-ujllI 1 
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o^ 0 J* jlto *\jMJ JS 


4_»_<_uljJ1 4 j^j?c_U 4-rt-u-t£j» : ^LjLs Lg_>jj ^Jbjs>.\2 .« 

4_1L-^Lj 4_A5Lj-gVl 4 _jJL_ujJ1 4-C.Ll/.^ c. h .ualu tjLLjVl Ju^j o_g ^Lal 4 j>- Li.1 

. (8) «IjijT (JLlI! ^ V 

oUld j cJI j j£j~g jjJug i(BenjamR. Barber) j-ujLj ♦ j ^i^LselIj 
4_aVj (Rutgers University) jj-Jujij 4_*_gl_>. ^ (Walt Whitman Center) 
4_L.L«-U-T(J 1 (JjL -uj 4_gJu2J La £-J_UJ altJjJij IJ. jj-jl J.J «.q^J J_U 

4 t <.L>> o_jj-al ^ <<iLZu 3 jj lo i „Vl 0 c_jJlSLI!)) _j 4_j£Lo_gVl 

(jr J_*_9 . V-*-3 4_dl 4 j>-Ls_i j_&La JuJlj>o oL_u_) VI 4 j js>-^ jLujvVI 

6-^h 5 o' lH 5 (jr^ J^' Jrh^ 

J-3-OJl j 1 ~ -a- j o' J L" < «ij V 4_j1 VI t Cj I j Li-t-uJ I o_4 CjV-J^J-U CjIq mi c. 
Ji^J! jL-Lg J^L o^ £j-tl lo" ‘ «J c . 4 _u3^^>JI (JJLlII (JjL_ uj 4 lo < uIqj 

(OUlj JuLl La LI olj-^VI 4 j l-lCjj La VI ^jJaj V Qj-guJI 4 JLL 2 JI 4JjJLU 
5jVj_i jLJLa 250 C_<_*Jl) oV-^-VIj 4jLi jJI 4^1 LL/^o 4_ulo_ua o^ jLtTt£.VI 
^ I C. oV-C.|j 4 _jLc.^ 4-Lu-uj MTV ^_ij-Q jJLUl cL_dl 4_Lj^_g 

«5 (j7 2-ju-u j_LI J5|j_4_u L?^~ ^L-^^-ll 4-g.l luaJi 4-LcuJI jl Jl^ 3 ^Lc.j i^gJLtJI ^j. 


L<-u<a 


La l-.i-l.lls>* 4 ((4uXl_*J1 4-3LaltU C-Jlj j l_g-*IL<_u 1» ^L>o c-gu-u oj 

oLUl o^-j 4 < (i 4UI L$j| : 5j Lj^_>J I ^ Jg9 4_gj Jl3 Sj-aLL tj-ujL J a" * j 
A o_-a J^-3 ♦ c lo t t ii i lip » XI £f\s * I ^ lo 1 11 o^ t ^J-^-<-u-l 1 q 

^Jlj^ o_g oL Lai ijL^VIj c_jLcX.VJ -Xj L;r £l2j ^L_u clo npj ^lj[j^l 

MTV^ jjLLjjL^Laj O"0^ o! * LJj_gj>.j L-uuj Lj4jL ^Ijij^l 

«4 lo j«<i ij j_a LX 


(9) 


J 1 


j<o ( n 4 _j i_i_i_u 


Q-J-gu-qj c_ j! J -u s or-^- ^3-^3 


gL^jl ^£, (J7 s^ ^0^*^ LaIo-J 4_3e_L^lj 4_Lu ^LeJil I 4JL /rO^>> jL 4 

q.m " ^ 1^333 (Cindy Crawford) I < «> olj. lo i 4 . 3jj_g_*_LI 

oCLi] ^^J-uLL CjIo-L-i H-^v^L duL . o^j oJJL- (Pocahontas) 

oj-cuSLn. (JSLLaj Lj^La Jlj^LLj cjjL-o jlII . LLiL_u ^iLi-Laj-gH jL>oVI 
l (Nathan Gardels) jJLjijLc (jLL Jj Sj Lg^ * Jl_jJu>JI o-LLlII ^1 lo Ml (j\^\ 

. ^ ^ i 1 4i 1,1 tlo. LJI 4j 1L5JI o^LiX I 

. 4 g J lo * 11 ^V-C.VI Cjl^o-gu CjLojX^Io-J-^I O-C- g-t-UU V p-u-g-cui I oj 








































fcjoJgaJI ^9 


SjJ^LUl j-ua^JI 4_Jjl 3_}L-a ^LJI j-SjJJ L^-ILfl-<-gaJ JjJj_& 

^-LajujLI (Time Warener) jJjjj ^->L 4 <«. «.j^a Cr *^_ajj . (Postmaterialismus) 
4 a tBrodcastingCorporation 3l 4 < Jl (TedTurner) jJj_J Joj 4 «,«.« «.J_ 4 -> 
C-<_5t_>o jJj i4_j_U_*J! Jjj_cJI ^^yJ 4 <aJ^a 4-<-u-<—u y> j_SI 1 a (jjSJ CNN 
4_J_1 l_J OJ-£t $. I jJJ I 4 J1 4 c. jjS" < <|4 ABC jjj-jj, 3 LH 4 to '^-‘3 ^ Ij_tlj 
I J-£t .jl ts~t "< ^Vl 4 _jSjj_4VI CjLVjJI £c_jjLj ^^yJ Jj-ilu 4 3 3 is~) J-_S1 

4 i-a <nj_a c* c.Lj t Columbia Pictures 4 <« < ^J-o (Sony) ^j-n-u CjjJLJI jJaj 
^^1 MCA 4 _l.L<-uTlII 4 nl_Lt^ 3^-^- 1995 ^Lc. (Matsushita) LLuTuj-iJL a 
^_ji_>J I (j-u 4 jl 3 IjJ 1 4 3 tV< l1 ^yJ jL>j < djj . Seagram Cj LjjjJal I 4 _c. Lu-^ <±c. 

4JL_ujl 4U^r J 4 . (Rupert Murdoch) Cjj-jjj ^yJlj.3 < nVl I^jSj ^j-J I 

(j_a ^ lo aj ^_jjS cr^ ^Star TV 4 j f.l < <<otl jUsVI 4 L < »l jj 
. 5jj_<a_*-ll (jl5L_u L-O-uzJ 1 ^ <S < ajJ 4_3JUt_a jlolLa £_jj I t^^y-LojJ! C-tJsjJ I Clo» 
^y 1 c. o_lj L^_jL^ 1 jj 4 4_i31 j_L>J I 4 jL_JI Jlajj i_JjLl>.jLl j. tv< I Lj 

CjLuj-C. jf CjLjJLaj CjL Jl_L&j CjL_Lu^ CjI jLl<_uJv L^_?c_Jj»j ^Jl3j CjIj_l3 C.<-<-u 
I JJb Lv Lr au - a ^3 * ^ 3j-cj 4_jJLull 1 4_j_Lu^JI 4_*JU I 3j_a ^j-JSJj 

J>U- j)_4 4 4-imJJ 1 £_<_ulj ^ylaj-a ^J-C. (Jj) ^->11 

. (Kabelkanaele) cj^LjISLII j_lc. d^oJI oljJja ^ 4_dUI 4SjL.nlI 

jlj * jl LIt <n 1 £)_jjJ! (jJ_iJjl JJl^. _ij_j jl t4_I 4 _l<-u-lIL j_al 

4_-LUt-tTu -!\ (j\ x^aJl ^^y^ ^jloj-cuj jjJ Lh-^J 4_j^.j_tlj 3 jj_j-^j 4^t_«lj_) Sju^Lfu-o 

.^jJJJjIua clA^ ^Sj>JI jjj-Jj (jl VI . Lj-iLs 30 (j^^- 

ljT<-<-u jli j)_S_4-J (^yHJ I 4 » -<-uai L 4 is~i"t ->*X I Cj Luu-t-uJJ, I ^jJaJU ^ La 1 I j_£>j_i -L£j 
.«jLl>.1 Vj c h '/c. Vj (joi !>. V» : Lfc.il_3_4 ^^^ILlIj L^j (Jj t3ll 
(jjL_<a_»JI 1 / A jl ^ / A "i ^pilj 4j3jL<3_*J! ^jLc.VI CjL_u_<_uj_c j)L^ L_A (j-aj 
(Leo Kirsch) (jij-xS j_d J^u-*3I 4 - .Allaj i (Bertelsmann) jjLcjJjjj ^UVl 
Silvio) ^yj j5L<-u_l!j-j jj3l m jjjj31"H tliiLaS (jjJLaju 

Cr ic. 3 j^j 5 c_« cjjL^s 4 _£jL_-a_*JI ^jLcVI uLuiiuja jLj ^ju 4 (Berlusconi 

1 g j 4 j_jSiI]l (jj»-«l tTittytainment Jl g.1 i c. L_> (jAj_^JlI J 4 A 4 I 

jL<_u 4 jj_J_>iJ I (—3J-JJ Lj^>- 4 -<_U-L-uJ-4 mi dc*-^V (jjjJI ^JUI J ^ J-J ^ 

4^jLj>-Vl ^jJI j_& j J jya CjL-u-l-u jll 4> Ju5i 4lu LaJ . jS_<_u_<_aJ IjJ 









































o^ 0 J* ly® *\jMJ JS 


.JL^Vl Ji-L>lJ ^-A ^^LvVlj 


WMjJf J*U &* jii yjult 

^ "< ^j~I < <i 1 1 4 ? J-A CoL5~ L! jJj a 1 < t 1 Cl* t tl ^j-<-u cT< 1 4 cu LqJI^ 

^lj4?H Q^_lLc 59 cL> < <i^HI.Ij J )a n 4-t^-jj-^Vl ^^L^Vl 4_c. 1 1 . 1 4?j /^> 

jl (j J J AjL?J^ (J j ?r"i < 11 £__<_uj_s jJLua !jl_A (jl i Jl^-IjJI 

4 j < 4?~! I dujv ^j-c (jj) » xiaj I UfT . ^ * ^4_l4 ^_j5L^IlI I Vj ‘ 4JL^j>o _ij_L^J I 

^.LoLftlu I JiSLa^ . L^j ^_AJ) < n 4L-L4 £-Ag-lujJ La Ij jL j-uU-a 

j_A ^JL: (JLjsV! jljju^ 4_al^jJI 

1 ^jlr. ^Tu-t-u 4u Lo-^u-<L*J 1 4_u^jj_4illJI dil j < a I I (jl_i JlC. jJI Lai 

?—£i I jJI ^ 4 ? 4 . c_j51^ JlC. j 4jI_3 4 <_j j) Ho 11 £^_uJ I ^J-l^Iu-uJ.I J) 4i7r~ 1 <i 4JLLc. 

4_L 1 j x^aj O-JI l_Lc ^jua j-u£J I ^ cTi\jij 4 J 5 j_ 4 uJ I <a j 4Jjs dl L_A 

JJlC. 4-tlaJu (j »axiaj 4_njj_Laj 4 L^_L<a lLII^Iu-uI La 4_LLu-^ SjLcjj L^eualj-i 
JJl-C. ^-1^1 ^-oLlIsI 4 J 1 O C. JP I JlA < cjLv ^1 ♦ 4-13 J g~l < nil dl L4J I ^yA 

Jala JS? aji<ya^ lL. u-^JI 4 ?-LA 4jUr. J^uaju ^Jl Jl-ALoJLI 
^jlSLa^L Juu JliU! ^^J-l.i-4-u 4 11 4_uJoL^JI CjLL>.^^_U CjIjl>-I 

4 t j-^l<-II 41^ a LJI cjL^Lc.^1 1 ^ 4 ? 4 ? >0 dil jIj-jL 1_^1jj_4-i lal ^1 4 La^LlIsI 

^JA_lL i_*J I I ^ I 0_J> u SLi I d< ,1 11 dl 1 IO ~^-A J. I C. ^->* I Jl>- I £—LjU^J 11 it (J 1^ 

^j-C. a I j-t-u 4 1 .1 4 ? 11 4_iL c. jJ L <<i~t Jlju ^ iSj-*' I c ^ > '^ Lh 45 * L I 

^j-4 44 VJ_A 4_i ^j 4 ?j l <a £UL 4 Lj^ll (jj-*JI ^_iJl2j j! CjL>Lc^I 

diUjf j_ic 4 _l^ IIl^j Juu ^ju 4 (Sponsoring) LiLa ^_aLc.j_i ^ 4 jLi j 

4 ^-ijjj. 41 1" H C.4-JI ^yltJI 4 4 ?Li 111 t _J_*au^ua jj 1^1 ~>- ^ 4 ] (^useTuJ.1 

J_OlL ^ 4? < 1 4 LU, I 4 Lu LI i ^474 . 4_ti. L*J I dl I I 

( I 2 ) 

. 4_j_ijjj.4?L< II diL^Lc.VI ^-LLII ^L2j*^I ^J_4au?e-c £_>j 4 La jj-4i^j 4 ^^-^ 

J—lLc. Jl^-Ij (j^Lc.1 4_uLj (jJ_»_4_4iIL4 4C_<_Ufc-*JI J-43^L Ijljfcj 

. ^ ^(jy4J>J-51 ^ ^-Ln-n ^LLl9 4 Li < o ±iX I 4 4 ?K ) La c 4 ?Kl oljliil 

^*1LI ^>L>-Vl (j-Lj (j^Lc^lj 4 jLc. jJI diVl£j 

dIjJ_JJ_J_<J L^JJLd jLua Jd JJ)^ < <i 4? ll ^ 

J) 'a- i (jy^-C- iI SJlTcIXI diLVjJI ^j-C- ^-S-»JI SLlj 4-^>4nj 































buoJgaJI ^9 


c i? 1 ^ 1 C. Li, 3jUa (Jjo>a <jV RTL (jy-i j_jij. 3 1" II C-<_lH 4_La_5s_xa 

^ Jl^JI 3j-£ 4Jj)to 1 CjLtAj^aj 3jj_i £_jIj3j C<1 3 i LaJiic. 4 L^Iuj ^^Ull CjLV-£-VI 
La-La** L£ »4_bj^-*iI 4-ilcVi V Juj 4 1 JlSLaj . ^ ^ I996 ^ Lc. 

U£ tGolden Gate j-m^e j <=.^JLI jLo^ 4«jat_»JI J^La-ed I <_jjJu 

4_u_uLlU 4-u-^jVl j_& ^LiVl Nuerburgring (jijal jJI juu 


(jl^Jov Cj^s ^ J ^ CjjI is> L$-jj 4 LL- l L ^ CjIjLLI 3jljuv 

• Lr^La (jr^ <_iLe_4_4jJ1 CjLt-LL 

e_uj Vj . 3juv !j 3jj_as ^JL*JI jiclu (Jju3 4-bjLv Lj ^ v. 4_<aJ <jl 

LLTu La£^ 4 ^b 12idI JUJU ^b i£j^u-uj I 1 Juk J!li 4_uL^Jj I 41 is \>JU q I 
ts^t II 3jLl<-u 4 ^ ^ (Curt Royston) Qj- 1 -^ l£_$j L)l <311 £)j! 

CjIj_u_u Ji <44 . £_$jv 1 ^JL*JI t _ r b o^j. 47 (Screen) J-lcJJIj 

4_jJLc.j 4_iLL u 4_ibL3j 4 » JL> 4 4a j-lcuJ j LLli 9 Ljj-j-t-U-u ( _ jr b (jJ_4_44-cjj ^joa 

^l^_usj (J 9 "1 ti a i^j-ajJI tlh 45 dh^^LLc. J-^-3 lJjjjjoj I - 4 

jJJLa Mil 4a I 4 ( j_oIjJJ ^jlC.j Lfrqju CjLLLLj ^jl bVl ill j^j 

4 I J ^ m< 1 I I JoS> (jJa*J I c 4 ? 3*^j La 4 _^j I Ju5j j_ 4 j j * ^ ^ ^Ll9 

^j_43 <_b^_3J! 4ala_a Ju>-T jJs ill ^jLi j_4oj_u CjLIja JbVl (j7 £ C^V jdib 
4 -lIc. j I^i n Loj Jl^J I ^ /^i 4?j 1 Jljj 4 (J^ ^.au j Lt^ ^ jJ I I I Jufc 

v j,j 4 ? j >o^ dsLluJ 

4 _t_<-u jjv ^Midl (Tenoere) jj-LpJI Ij-jjVl ^^^-LLo j lo n I 

< xij j (Placido Domingo) j-*-Lj-a j Jl-u-uj^Lj (Jose Carreras) ^Ij-jjLc. 
i j-a L« j_^eJ j ^Lc. c_jj_12j Sj-ALLi ^jf 4 (Luciano Pavarotti) ^jjLsLj 

^ lo ~~( < ,l1 ^C_JJ_J_45 iQJp-LU I^J )J 4j Lt-UJ ^1^ 4^t II 

4 jLSLIG VI 1996 c-iC-^La Sj-4UUJ>J.I 3^. J a * 11 

^iClII I JuS> (j! .^Ju ( j r c , n^l£LH g. l_L*J I 4j 1-^ i nl (j 1 

(j^L^LxoiXI ^_L<u (jl 0 -“-^ 4j 1 VI iCr jli:Vl 4^l_JI «i3 1 ^_)Jl3j 4Lie.I 

La ^jJl3j ^j -43 I j n (jl Jljuj ‘3-Uj-b CjLL_>J I juIlLc. Ju3 Li jjjulJI 

j_jj I ^ £ j » <w < (i 4 a jljT (Jj)3 < <"ij 4^_ ;r jl_cVl 4_^L ^j-43 4_4-j J_3j tjr ie. Ij JiLe. I 
(^a_u L LJI ^ifLt-^Ti-4-u-^-Llb . cj Lb l_3i] I liUj c-<-4-u La 4 ^ Laid I 4 4?l"i-^c cj I j Lb 

Kawa) « jJUJI ^- 4 !]!» -I 1 Miloe. ju 4 -ile.U ^^,-UjlJI ^^LjlII ^jVidl ^ 




























o^ 0 J* jlto *\jMJ JS 


^jJ!j *3 jl)^ JlII j^j <-al 3/A iJ ^£- jijjjSLa Lajiic.j . (no nagare nayomi 

4_LjJ_U i(jj .lit 3jj' (>* Lp lP 3 6^ 

^jjJI ciJLuauJIj tjUVl I ^j- 43 *—3Jl 4jLa 

t l_J_J_3» jLfoILlVl 4_*_<_ul jJI 4-J-H-jJ I 4-U-C Vl_) iJJu*iJI (iLjjVl ^ j -4 ^ J i ILL 
j (j ^ 3 j j-Lsljxl-l 2 (wien, wien, nur du allein) «cU 3 4 oL I * 1_Ll£ 

4 U L>jj I ^j.a.U-uL>-VI jLLlU-ul £ L*J1 <_jI jui ^dL*j Li-sjJj 

Ijl^_£ . 4£j_J, ijj>-l_L>JI t *alo ^JL*JI (Jj^^ (^jljJI (j-4 

d)i-ji— lJIj ts~t 11 4^>-Llbl ^jJLi 4_jjL*J1 CjL jj-Jui.I 4_c.Lu^o cP 3 3^-*-^ 

chilli*. L 1 ^j4 j*\ ,.,i!l 4 _lu_uj <■ CjLjj-Jj-<a ^ JiLj 4_j I 14 3 Li -ts-4 O La I Jl<ij 


4^j-uj Cj Ljj I 1996 ^ ^4-la-lI^V 1 j 4 j < LjJ I 33-^ ^ 

LLj^LjI Lai.«I ^LL! i^^LcuJJ i^£- L^jL^LlL <^ <Llitj 
LT ll\ . 4_jJ»L*JI 4£j_JuJI &jjt> cjjLiw! jJLb tj_>JI 4 _L>-L_uJI 4_ujJJ i(Atlanta) 
i_4JJ_J^_1 1 ^ < <i 3 < 1 4_J Lc. jJ L ^j_33 (j I - ^j-o-U-u Lv V lj j-C. LU.I j UiTu-u I (j-3lij 
I jj)^4^-1 33-3 j j/AL jJJ 4i^l_Lll cj^Lbl_>JI c-t-tTt£~ 4 /Ajj-C. 

« Ua-LJI ^Jl Jjj 3-S-C. £^-5e_cuHJ!)) : £_jj?c_*1ujJ 1 Culc. jjf-A ^_^j3j_C. < i /.Aij jJI 

. ( 20 \cheering is thirsty work) 

jLa_>Jl L^jL-lu ^yC. jit^L£ J^i^I 4 _L^LjJI JulLu 1 ls~\ d Ljjjl 
4_<_u_u_ul_>.I 4x.l 4 j ^JlC. Jlj La_j Jp-J L>-j_<_u_ 4 jjJuJ LocjjJj 3 3 s *- 1 -*3 

j I 4_£Jil ts~) 1,1 3^ ^j-c djl4 L_A> ^j-cj . c n-dJuj c-t-Ll»j 4 _j 4_c jLtj Li, 3^J 

(Joao Havelange) (FIFA) oj^J ^jjJI jL>oVI (j-opj c-Jl Lj 

j 'x- ij 3 j^ CjLjL-c £. La I ^£i 4j>» IjJL_uVI CjIjJ 13 3^Lj 3jjj j A i 

^a^pl c_jL*JT JuL_u j_& La ciU ju L a" 3 a 4 jLi jJJ CjIjIui]! £>J-& 

4_jj_(^ lilitjV o^J lSJI 3j^ ^L>ol ^.a-iuj Li^ . ^ ^4_iSLjj_<aVl 
j II 3^ ^j-j>-I 4 _j^vLj 4-lt.uJ' 3j£^ jL>oL l i ni 4 JL*j>o 

v L^uV cli! j j! ^ is> Lj-11 -i LJ I I JlA Jljj Lj 3jjj / A i jjjluIIjJ 1 3^a 3j ^ < - >i 11 j 

4_o Jua dtSL 4_uLjJ 1 ,j-<a ^c_j j_ua jj-aL ^ jL CjL j i ^ 4.4 -l^-lL j 

St. Pauli J HSV dnpLJJ (j^-J-d^LjJI dr^-^LJI 4 33*%. La ^J_^_?e-<a ^jja^al_A 
L^jL l-luc i j r A ^_<_>ij 4-u-u-UjJI 4 _uJj>L jJI j-LlI CjjL^j I J^j . Cj l_»_j_L^a ^j_o 
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fcjoJgaJI ^9 


CLul^ La J5 jj_42J CjjL^d CjIjI^oI t4 « «*n ^e-cu-il jj)^ 4_) l_4_4 

eJK^I Cibl \j^\ [ 4 U. x^> q-aj 4 Jo I ^j_<a Jo L-Luu-uIc] I ^_LL _4 (J yQ 4_j_L>o 

1 h ‘^JJ • 4—L-ua 1 _jj> _11 O Loj L 0 - 4 U ^jjj j. 3 1" 11 (J-3_<J I j j_3_>J 1 ^ » j ) ^j-o 1 I >0 

4 >Jl_& (Hans J. Stollenwerk) c± 1 j_j _3 j 1 £, ^yajL* 4 _l^LjJI o^-LJI 

lj— lTl£~ (jjJjL^cIu IjJjju (jClLdIjJJ (jl U_J 4oI j£i LaJiic. 4 j3Jo 3^_&LLa_ll 
JjLOtJU 3jLa jLv ^o-Otlu 4ol_3 1 JlJ)) 4 l£3^' U-* l£I 

^\_lc.^LII (j^jj ml 3j c-tc-^LII I jui) (j\j (jjLu (jL^ t4 ♦ i<~i a 3jj is~i) 4JL>. Lt-uJ. I j 

/ 22 \( CjI jL>oVl zLljuJJjj (j*jj 

1 ^ < c. ^j^LcVI ^JL_a]l (^yA JjL^jl ^J-u-uJ! ( jr lc. c_JLLaJ! jl jjl jl3J 

3jJ_<a_*J, I COJ-3EO L IjOtoa (j i i-^ I Jo Clx-pto 4 J J ^^Tu-U-A L 4 J 4oLljJ1j 

Jj-oo La _^j . ( < 4 ? c. ^ 1 c. 1 ( <iij L^oJl^s ijr £i 4jji_?clt]l j^ljJ.1 i.A a j j L^ol ajj 

jii L>»II jL-o» Jlo_£ Ijo>-L_u (Ivan Illich) ^lioJol (jl_3ji jJ^LJ! 

^ <1 4 ? 3 cojL -o JoJ . \( V3-5LI 1 4ovL>J Li j-Ju L_*a joso '-L-Ojo 

Louis _j g.1 gYilj t Kodak j-lc.j 4 Calvin Kelin ^joa *.ljool t 4_£j)joLil *1 a < <>^1 
Lao 1 lalo ^J-cuJlj jl£^Vl .5jj_^jtl,l ^Uji j3-4-40 (jy-A Vuitton 

jl_^_£Vl ^ < r. 1 . L^_jI (^1 La_Lu_uJI jjJ (j-43 4 j 471 " U 4_LSJI 4 ^ 

L-J L 2Z-U3 V 4—t-<-U-(J l_J Jl^5 I Jo>- J_45 L LlL>- ^j-U-lIj Oj \-U3 . ^_L_uJ \j 

.4_j_lLjJI LXI^ cj^L>Js I 

J 47 4 - JJ L " 11 I J_^J 4_joc_l1s jov I 4i_i! 3 J-U 3 L 47 ^ 4JjJoa 4 1_L-l£j 

L 43 l^-O-u^j CJoL^ I 4jjLtHj! Cj>L>Jkl (j-o JJlC. ^ lo / ^> 1 

j.Lw>>l 4^1 jiXI 3 ju jJ 4oJLe_4 4 -^SLi 4_u jJJ ^JL-u ^yA 4 i'^jjlj 

^Ll ^ Lm o M I o ts~i il jjl J-La 4ol jjI ^-L-i o? cJ! 

I j£Laj 4djljLtjVI (j- 4 J3j3ll <=.L*_J| ‘Llslj Laj 4 1995 

Cj>Lmi J j_jj_4_4iJ! J^Vl ^C.1 lo 4aj 4_iXL*JI 4jjLseHJ! C-t^lj 

1 ^ c. 3j_ 4 31 jj)lo»II 4 ^)oj_L>JLj 3^LUI 4_JL-1 jJI ^MII ^LjJ 

. Luk Sjomi 4<11 4_4 -JJl*J1 


J2Zo 4^L<^&Ti-4-u^(3 4 j>w|jJ| l^Jl^i jl (J-^ajtJLj 4 ^^Lc. CjIj ^^ml^-C-V ^.lj_<_u 
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0^> J* jho *\jMj JS 


(jL^La (jy-^l (jl-^La i^yA Jij-ll 4 j jl <,o~ 4^1 (jjJ.1 siLuI ^yc ^Io < djJl 4 a tloII 
4_JJ>-L ^yC .jcjjLJI L^j ^J_u_<a ^ 4_C.^_<_4jJ 3 jj_s-*-U ^ L> < <i ^^yle. ^>-T 
90 4_j_l,l_*JI C-<_)j 11 j V1 4-^LhTo jI^_^Iu_uLj ^jJ! 4 JlC. £_1j 

La . Q^-lLc i 4 ? L-C.J-i-<-u I 4Jl*JI Ijufc ^jLj Lale. 4 L^Lba 

Vorarlberg 4 HL_L<a ^JJ ) a clfl J ^ lju& ^yle. c__<j^j 

West 4_u^J L ^ LLij -3 (jt £> {j loi 4 jjL_u_<a_Ll I 

i_<-u_i| 4 _LjJl^ 3 _s 1 ^" ^jsuz ^yc ^ju^] tciJjjj^_u Broadway 

j-us\c)Vj (jJ^J jluLiUiJ j is>\ 1 4-jjL^ u-o-J 1 Innsbruck 

£-j)j_3 (^j-jJua J^L 4 _Lj^j I edJj ^yc (jr^ ^^Laj-i 4 _Ljj3 

(jjjls! j_<j ^jLj (jjj-t-tTaj L«-l<sj>» £VJ_& jL-^ jbils . Southampton ijr £ <— 3 jl <^U 
4 >Jl_& 4_jJ,L*JI £)I ^r\_<_ul_u_« 4 £_$jvI ^JLatil La q^-JLLc, 

(jl^ 1 ^ ^^ 14 c. «Jjj>-Lj 3jj_t4 _}jJire_<a Jifl CjI J La LlILc 

3-i-ui£JI ^_*a ^(_y x*aJI £)I j_& 4 _l 3 ^ lj-<a V ^ jJI I (jl-9 (JL>JI 

4-La-sfc T t-jj 4_i ^j_42j La_4 Juiul Lie, ^jjJL^tTuj Cj^L>-j_j (jj-ajlL 4 l/LLa-l Ij 

I Jl_LJ Jl_>> 1-3 ♦ 4_U>>J L>J I 4 _ 4 _ 4 J L_ 4 _ 4 li I ^)J)J_tIf (j^-L<-U Lajjj jJI 

5j_uu^JI 4 j^_>J,I L^ k -^ L> 'i ^L_4^aJI 4^JLJ,I ^J-u-t-u ^ie. 4 41 <a c. 

JlJn-I ^_lILo 0_jJlj>. l ^£i jl >_Lj _HJ Ij ^j-uLjJI 4_ 1 l_^l (jj-JJ ^-L-cu-^a jJ_>J 

I LjjJ ^ L_4iX I t ^J^JuO Lfc JlC. ^ 1C. £j 3^-5 J- * J1 4 ^ 1 

jl (Julm c-jfi 4 J L^j ^aI jLd ( _ r lll 3joju>JI 4 mL->JL ^LSlJ^LI ^j_<jjjL 
4 4 j^U 4l^_Lx] ^_ 4 _ 4 i_ujJI jJlU ijr £ Q^5 Lu-u 4jI^ ^LU! Lai 

SJl^&TlXI CjLjVjJI ^1 ^y4 j-b L-u_l! 4 ^J < (I 4 ?H ^JLjlII !j_A £yjQ La ^jlSLa 

(jy -5 ^* - 1 Cr^l ^ J (jl • Lj_4_uT (jr J^j-uj c_j jl 4 4-|SLj-4aVl 
>L yJt 4 4-4^ i^i <11 4 oLJ ^ 3jLj3 ^1 4_cjj £yA JiHuJ La Jile. 

^_^Jl_S_Lj 14?^>> . ^<ul J t^yXe- ^LlB 4jIj^>JI 4 » jlLII clLL J^I tiJLl 

^Jj_4_4j_5e_4a (j J) 1 Lij I JuS> p&l V] 4^l^J_i-^Vlj 4 _»j>-^LI Jlo^ ^1 ^IjJ! 

. ^JL*J! (jJlC. ^jvLUjIj 4_jJL*JI ^JLo^ljuaj ^ ie. 

Raffles ^juu& 4 3j.j^<" ill ^^LlUI oljL cl>^i 

^ Copacabana Palace LLL^Lj^ j! j£L_uj_<a Savoy ^j^L_u jf 3j^al»< <.. 

4_^ajLv. ^^jLuI^LjI ^jj) 1 lo jJ» I 1 T< < (iU J_A c_i Juj 4 Jj-jjLs. ^jj 
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buoJgaJI ^9 


L^-Ll>» I cjLc.L<_ u ^3 ^^Io">> 4_1 ,^jlII jIj^j 

^ ^ mi 1^3 ^3 1^*J3^ -L9 (j.jJ.1 O^J^t £^l^-l 43J>1 a ^-&J) 3 111 (^jLJI 

jJj ^lj nX 1 n3ll ^Jl_*JI ljuk ^^1 4 t j^ilJI J^ufejJI 

1 jJLL^_j (j I L-a ^ 4 4 ^a ^ Li Q^_j jl_J V c 3 j ^j . ^ I I 3 JlC. 3 JlJv | j 3j_1 

^Lc. (J^L>* 4 j Lilli 3jlUaJL 4_L^HII ^^"< 1 ~>-j Jlsu . (j j-ca-L»-jj VI < <i3 iLj 

4 jlf. J3^j (^jJI ^Jj-4-uJI (jl . 4-4lu->.jJ.1 4jjjtJ1 _ Jl3j ^-O I -^>- 1^ 
^j-u-ijj c-4-Uj 4 -lIc. (jj-oLu ^jJI 4_UVl (j! VI 4^ jr ll_*JI ^jluJLl £j-a V-*-3 

£-c VI 4 1 3^> Lst.L4.4L3 U,Lc. Q^jjjscj ^$3 4 ^ 3 < < 1 II CLulC. ( jr lc. 3 jJ3 4J 

6j-l*1 I 4 ^\ < 11 j. 3" 4 ? 14 ^c-c LL-«^ J 5 j l_3 4 JLlLLxljj cj Ij LL^ ^ r 4.4i_uj>- <jj) 1 lo i I 


. j. JL t^t 31L (j-tU-l \ lie ^jTuJuX I ( _ jt JLJ_lLlI I g. I I L^JL>. Jij 4 a \\ A <_3j»C J 
(j-tjl jj>J1 *V yS> ^Ijjl (j|-3 I . jjJl_ui]I 4iajlut <i 3 ) 4CljL£ LL L p* 4^Jl1jj 

4 ^U^ 3 Ll 4 L^»I L^J J 33 n (_ jy ll1 4£^LLij1 (J <l3 I 1 JJ>- T (j ISLI, (jl^l (j ^ <3 V (j^-l L*J I 

(j_4J . L_4_Jj_*J I Jj JlJ>lJ I C. 4? J^"( 11 ^JlC. ^3j J3 jL^ifcJ La (j Llj^u III Lj 
L_1L*3 4(jl£l1 4i 3 i ^ r 4.4L ; t.L>> . 3jj^a-*-U I^3LL ^jlj . LlA 

(j L£ Lo V l 4 £_31 I 4j I VI 4 L*J I ^ ^ I j ^ ^ < 4a Jl^. I ji I (jLa 

. (l)^ 3 ^ Ij 

(jj^-4-4^1 ^jJI I 3"l 4 (I 43 I I 1^-1 J-C JlH]| ljufc Jilj 4 4K Ijuk 
434 _uj^i£!_jJI 45Ll1 l£JLLa q^5»L.4.u 4jI P cjIj- 1 JJ.I ^J£^3 .^JL*J! 4jlc. 
jjjLLj jL>oVI 4 jljIj lUjIjLLl ^j 4 4_l£. 1 i ts~t II jLa^Vl j. ic. 0.1 (jj 3jLi 3 ^j>.Ij 

4^jL3]I ^jU! ^IL4a 4tLijjl cjLlllxljJJ,Ij ^.jI 4^>U ^jJ JllII ciLijx, ^j-o 

CjL3L^l43 1 ^ m ) (J ts~\ alj . 3jj^3JlXI Lwjl 3 j1*_l43 4JjJl43 30 l_3j1j La 
j^.3 . i"nC.j 4-4-44.^-Lj 4_ljLL La |<u1jj 4 ^jl^LLj 

^jl^ 4^3 ^ < J 1 4 Ll 1^—1 ^_4^sl^I 4^J (jL-J (jj I 5 L 4 . 44 J I J> 4?" »J ( >1 (jjJ.1 4? 

^ ^ Li jj-3 (jH-II j— 4-^ljVl 4 LLL 43 j tilT 4 oIjl^aj-LS»L!I c^VT L ) At<^t'°i 

. 4-lLu^VI if\lLI^J,L 

4 ^ ) >L > lu 1 3" 1 4i 11 j ^^~i" ^>1.1 ^LLjVI ^_3^1j La-L4-4L>.^ 

dA—iJjJ (J 1 43 r. I CjVL>-J ^j_< 3 3jLJStl_43 4_C. J_43^fc_^ Jo! ( _ t 3» 4 Li L . 1 II (j^SL llxi 
ijL 4 MI iLLli 4 j 1 <1 ^l— lTlJI 3j_3JI 1 ^43 & ^La^L^j 

^_ 1 j >0 L4a J_A I JlJ^ (j I £-3 I jj Ij . (( L 4 J jL4a ^^^3 4llL^1 c4lX I 4_xJk» L*J I CJ Ll 4J-4^Jjl Ij 






































o^ 0 J* jlto *\jMj JS 


£j\ j_a !jl_a ( jr _L*_4j .yilj jL^u L-t_<_oT ^3$ 4j^1 i<~Ti 3VI >I>JU-j .^Vl 

4_il^ 4 a l"i ~z-& 4 * i ilo CjI j (jJL4-5 i cljlsll JS ,> t^yu-ULJ dJ^l ts~) _L4 4_l_U_t_uJI 

(jJuJj ^j_ujjLj Juu fj I JiSLfcj . V-*-3 4 -Ijjl-o L^jI 4£LVI 4_tiLc. l_ 4 J 4jjl_3_<a 

Ji < a 4 .Cj l^_3c_*_l,Ij JSjjlj^JI (jy-A j-d-SLuTu j! ^S»L<-uj-o Vj 

2 _jjJu ^Ull 4_u JlXI jj-j_cjJ VI4jj-Jm 4-a.ua L*J I CjjL-sd I 996 (j_uj La 

(jVl JlJLJ 1 ^ ^ 4 ^JL*J 1 l_lLt_<_U 4 j^_LL ^L-l 1 ^jJx 

<jVI La_>l 44 jlsIjJI £.L_lJ1 CjVT _}JlC. j) I^> < <i j-Lau ^ItJI 4_u jJJ 

4 _j_ 4 l_u.il JjIsLLil i^yA 4-Sla-La &j. "aC. LujI 4(jLLJIj (jLlu^L (j -u t ill 1 < ^4 


^J,L»JI 4 < „4LUI "£j-u±a ^ lc. 3joJu>J1 ^L>JL (JJjj5cIu 4jLi>J>jVI 

fJLc t _ ; y_4 4 _j_)j_aJ! jjjJLl 1 guj ,I ^1 jljjVI t-dJj l_xaU 4 <J£Lj (3^LuiTuj 
4-C.l I /^i I 4 JjJl^ OjjjujJ (jLSLa (jl J^J^3 <jJ^jLl£ . S >t l 3 x 11 

^,-tIIu j j-4,4iTt-uaj I Juj_Aj LCjIjLu_uJI ^-LuV 4_jjLLJ I CjL£j-cuJL4 . Cj I j Lu-uJ I 

^J-23 4 JuV-jLj J-JA L^jljLu_U ^IuJ dljLuS jii J-4-44JJj Ij 

4_*_<_uljJI I 4 J 1 4 f. V 3 JlC.Ls Qa^Tii (jJLafc L^cj^S jlcujl 

. (^Sj-uj l_j j_L>- 4 4 ^jj_aJ1j 

4 (Silicon Valley) ^ (Taipeh) 4 _ul 3 

(j jjj. a h 11 ^1 (^,-4 4 _iXIaJI 3jl J>4^>11 (jlSLc Cj Ju9 ^jIjjLj I Lc-u-oV 

j_j J. ^£1 i/iVi 11 3 Juk L>. Lj_tJ La ^yA-t-gjj . 4 j I JlJuaj j3 I 3 Ij 

4 " 33-v. (jl jiU.jJI l^- 4 - 4 ii-Ll J)3 7 r"< 1 (High-Tech) 4 _jJIaJI 4 _j_L 3 UJ 1 

. -Lj Jlj>J I j <1 <^>11 ^Lj L ("< x<alo-1 La-Lp» 4 Lu Li 1 ^4 I 4 3 lo < xa 

La lJ3 Luis ( 4juj I ^j_u L 4 JI T 4 Lj_u_u ^-Ll4 800 l-JjJLs La Lfcj j Jlj ^ L ajj 
^a-Lu>- LcLajjl LlILafc c_4jlSUI CjIjLcjI Ct * 33jl I Ju^ . 4^t3_a 


.(jLLJI ^^y^ ^^uL-UI 

J/V! (5J.L l/> "< 4VI ^_^jJ,l ^_y2> J ts~\ ^>J1 4j>-J L^L^JuLi 

^JLJL (^ai^LuJj (^juiSLII L-4-4 jI (j4 _cjL^ 

Lsr z ; U j L-> " 1 1 4 -Lu^ ^ JjVl ^", 4 VI ( (Hu Yangzhao) j-^1 jLL>^ 

JL^e-xa ^^y-b J/VI ^J,LaJI jy^_il 2010 ^Lc. o^- 5 tajL d> J ‘^LuJlU 

Ja£s I JJt yL- ^Lbj .((^jl^jl i^pJ. I £jA 4_UjJlJ I 4 3 Li I j I ^^y^ JUIj 3jLsclII 
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buoJgaJI ^9 


I -LLj ^Lj 3_}Lcl^ ^p\-us\ 4 j \ a C. Jl^-xojJ 4_bjJJ CjJlL 

uA 3 4 <'>1 C. ^_<_u l_j—I' 11 ^_uJjL c l_L 3_}1_C.L ^jLa ^j_u^Lfc ^^jLlII ^l_3 

L _‘ (<iLu 3 Jlj Jl>. 4_u»U L^Ls-c J^tH] Luj_3j L$IL«j_) 4_^_jJl3JI ^L^JuLiu C-<-aJu4> 
4_uJiil j-iLL J' 4 _LLc. (j^_ lL £_>j j ♦ j. I' Cj 1 11 Io"i a 

1 JJl 41jI_C. (_3JI 4jL<LL_u L^j (jVI Cr^* 

_L<i> L^J c-JL^La ^_j_3 4_jJ,L*JI 4-jLU CjLjJJI i j r a 4^j-ih 40 


. l£j 


4£^_tl/ ^Ii_UJ . 4_L jJJ J^ILc c-Lu 4 £jLM! j_L^_U_u JlJjJj 

(jr £ ^LuVI I jLjj_u_uj iSjLu-u t 311 220 ^L*J! |ju& ^L^juLL t j->.L -3 
4 _ 3 jL_J 1 4 _jj LLj j_J I 3 j- 3 -*Tl<-J,I Lai . 3 jLu_li ^^j^LLa ^^yjj /^ijI 2000 ^Lc. 

j—l-iSLI I (Jf-Sj /^IU (jl£j .(^jLj (jl£La lilitjV jJ-Llu (jr A L^jLs 

ji.1 (jl )) LcJllc. jiklll I Jufc ^yC. JLijLa C-L-l^ 

$. Llj j l— l-L^ 20 ^_j^_jj_a (3-L^ j ^ Ll& * (< ^^^ ^ 

4 »LU,1 jVl cj I Jlj 20 ^ j_«_u jl*_u V 4^L_u_d ^L-j . jLL_^ 

^■Ll>o La_> 4_J,L*JI ^J^JI jujjlL (Guandong) <= Lj- d LuJJ 4_j_L_i^JI 


( 26 ) 


£_jL-Lj 4_jJ1 

c_t^j cjjlLI jJ a jLkjj^M ^Jl LLlL_uIj 

.3j! jJ! ^j-c e-t^j-uj (jj. ic. I Jui> (_£ j) L.,^ I jj^ tL^ x^JI * j j < jJl>. 

^-uji-Lt-u^l 1 ^ 3 i L> ^yJI ((^Jij-tJI J 1 s~Ti 4 1 (_ r ic. 4 _LjI_ 3J! 4_i^l^ILIoVI» 4 lo < o' 

4 _JjJI 2000 ^Lc. O^ oJLJI Lla Jj^j «u t (Deng Xiaoping) 

^lc. ^J) < <1 4jI (^1 t^JL*JI 4-jJil /^>"(4V 4_Jil^ ^£1 4_uUI 

LajJ^. OjL^-jU' 4 dlo I \ JlSLaj . LLlilj ^jLLJI 

i((j-a-u2 VI j, L 'aJl » 4 -lL. j) L> n Lj_4 Cj LlLlu-JI Jl<j jL^ 

^ 1 c-j jVI ^J_^-*-j ♦ ^Ljl£ LjjjI ji^ 1 ^VJ_a jl^ 

4_t_u—L-uj_4 ^j -0 Ju Jl^LJI 4j>.J i^l^iuLa/ I J^.L>» (JLi^. 4.C. L_J I 

^ 1 c. ^JLv-jJI 9 - ^J-^ <jj . (Meishan) (jL^-jLa t,< juji^JI 

jJLJ 4-j>»L<.u- 4 ^.L. 4_JiL£j ‘ J-L c_ 3J| 24 Jj^ ojJlj>JI t^<L^I 3iLLLc i LLSJj 
4 _JLLjV1 (-LL^JIj JuJl^JI 4-t-u-t-uj^a ^jLia L^IL^La J)jju jL5L^ 4 jLc 

4J=aJJ! C- « « « . ^ L^>ll I 4 -LA jJ_<a_*J! 1 34 cdJjj i(Bagnoli) ^Jj_LcL 

4_uL 4^*% 31,1 J^vVl oJ-£t <il_u 1997 1 3 j ^Tt-u-u 4 jI^ 4_u_cjJI 
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14 juu \£I t(Yangtse) 4 _<.ua £_jiLj dl 3 * A ^11jJI ^-LuIj $:LLc 4 

Thyssen) <,<1 ajJjjj .^JL>JI o -* 3 jld <_2iiT 

£jj /^i" I UU LcI jiitlu-uI ^ Jl^&Tu-u -<3 j-±£- o>1 cLL£ 3lu 1 xiajl Lfcjjju (Stahl 
c^cl_3 jSq 4 -jji < <i 4 <11 (Voest Alpine) o-t-JT c* <«j_a Laf . ju^JI 
o-«j * LjjoJLa (jr^l 4 ILoj-j Lc_iJ l^ (LD-2-Stahlwerk) t,< 1 << 0 Ilj jajotll 1» Ll^a 
4 3 Jl_j_>J I 4-C. i i A ill VI (jjjJLlijV ^ 4,0 4 VI jj-jj I *Lul o I III 4J^ I 

4_ojijjVI cjL-43I 1 »4 J ^Illl 3^-uSLll cj!jLUI 0 ^ * 4 ?"< 11 ^_^-il 

. i t\ i^i llj JaJOtll 4 -^eTuJ.' 1 g» )\ is^iA l_£J ^CjuJ Q4-L4.4J-1I Cj \j <~if. i^lXjC f^y. ic. 

JjL^jl JJolII jL^-cojI » \ 4 4J,jjlJI q ^^23 L$£ 1 jjl it* 4_C.j_<_uJ j I JiSL&j 

(j yJJ-4-2 j ^^y-U-C. jl t ^1" 4 I {j7 £i 4 4 j j IojJ I j 4-l^-lL^V Ij 4jj^_^JI caLjjl <^i"4VI j j r A 
4 ^ ^-lc. <jjj J^a (jJ jJI 1-LLUjI 45 Jj-3j ^ 4(j^JLalicJIJ 4d ^ Jo- Ij 

Edward) dlj2J jjljjl <^i" 4 VI 1 4 ? 1 L<a-L<_ua»-«^L>.o$JI 4 < dLLlI c 3 <^> 1 j^. 

. ^ juJlj^I j_ 4 -^jlII (Luttwak 

^1 L^jISj j Jl_u 4_uj_L_uJ I 5j LstHl I Cjj Lcaj 4 3 j_>- I j Hj_4_u L*J I j Lea Jl3J 

S4_uL_4j_iVI 4j Cda-hv Lilia ^ jJI ^LL>dl dll jJ 3 j >o I Jufc (j-ujJI . j-4-J 

4" 3 3^ U, lU ^- 5 O I ‘ ^ 1' ^ ^ 11 (Jj jJ I La 1 4 Ld ^Jl-uj V (9 

jl (j^-u call J_*l_4lj! I Jao ^_uoj Ij jIj ^j-o 4_col_Lll jJ! 

. Jlj^Ij JSa 

of o-° (Marshall Me Luhan) o^J-l JLjjjLs ^jdSLlI piLUl jj 4^>"4 
0^>* • o34 (Global Village) «4-^jL^ua 4_a ^ 4 j jl» JJol_c<_u ^JLjlII 

l_xJ 4 ^LLl3jI 4jjL>J,I 3jj_caJI 4 ?JlA q^-u-uLl.JIj oj 3UII 

^_jLj Jl3J L3jv . ^LallVlj ^o>-Vail IJ- 43 -^ ^ ^JLjlII o^ 4_uGi.1 4_<_ulj jJI 
t^-u^A jy 4_^V-ll 4Jjlo 1 Jo-lj Cj_£j Q3h 11 JuiLtiu-A jLlLs o_c 
^LqJI c-at-UI ^ 4 (Michael Moorer) JSaLaj (Axel Schulz) o-^>^ 
4a V-3 cLU_La (jL^ 1 3 •vj 4 1996 ^Lc. o _4 jaaja Jacajj J 4_aJa ^^,1 
^■LclS I 413~c o jjq 31" 11 ca L2o \-uj j. \ c. I jq. 4 A -v- Jufc l_ 4 lu_« j Lcb» c 3 4 ^n j OI j LcLa 
O^Uj 4^ /AlapJI o>^-ll da Jo- Ltfejl 1" c. G LaV-d 4_a Jl>s ^1 4a_tXjVI 3jjjJI 
1 13 1 o|j 4oIitJ V 4 4-uo LjjJ I Cj 1_3j l_4_4ji, I j 4_<i^V-ll IjcA 
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buoJgaJI ^9 


llilj 4 LJ3J LGI_3j VjiLu 4 J0.I3 d*^j {JT £i 3 jj_<j_*J,I CjLGLG 

Cj i-Jj)" «<1 11 l_4_Jj_3j (J-C. Jl^G J5L) jjzr *11 <1 L$jIG 4 ! Jul> ^j-C. 3 j 2 e.au Cjl J 

. 4_lcu_l*_I,I 


3 jG 1 < <1II 4 _uz.l_GL>'VI cjLc. '3 11 ^J^LLa 


, -L.'-V- ' . 

— ++ 


^_lI! 


jUjVI jGGj 6 t J.G 


(jl_j 4J3 3 < U 4 _uJ,jVl i-jl_*jVl (_ ;r ic- 44 _^Ljj_«VI Sj^glU oL/^J! ^^yG 

<_iJJLiaj ^ 41 Ju^ 2 > L-OJJ < I 3 )L) LGMjI *_jLjlJMI 33 4 I^> m 4 

jlc. jJLJI 34 jl^LcoXI ! (^jLj ^^yG 4 1 3]30. jG I♦ ^JLaJI 

4 ^-IIl 13 VI 41 a~*. jj_Gaj>J Sj^Jj £y£. 636 I3J J1JI3 LUl 85 

4 I 3^(J I £ VJ-A (j^JU JuG . 4 - 4 J L*J I Jufc LGX I ^jGj* 3 ) D j^-uu l (J-OJ Li-43^ 

s 

4J3JL0 (JjjLua_) 4 LG-u-uJI 343 11 33JG c_<_4_ul_a < a t.< llo LaJ^ 

«^JL>.» . 4 _u jjj 15 UI cjLusL-^Gjj l_<_l>JI ^_u 1 / ^ ^3 

(jjJ 3 j) lo y —^' 4 <4 <_ 4 j jlSJU CjLai^JI 4J3JL0 ^]\ llJLLa cGGjI jG 

l_&<i l_C. Jim I I3JLG.I ^yjJl (( 4 jjj>J|)) 3 jLlC. £yA 4 -|^J^- 4 aVl 4 jLc.Jl!I J5I34I 

** «. * «. 

4 ju-uaJI 44 _jL*J^LI JjJl^JI c__<_l£ 3_tHi j JuG .CjLG^^M 

(jJL-u t-< < r. 4 <( 3 juJl>- 4 L>»j_ 4 i v j-j-I ^L>.)) Lluiljl ^jG 

Cr i£.j ‘.«The Power of dream)) :^JL>J! 3 j^ dijj^clu 4_j_Lcl (Celine Dion) 

j 3 j (jjGJ! 34 (3^^ j^-^1 3 j j cj LG LG JpLsj ^Jla 

.«I j_j 1 J-j- 3 ^j-o lXj>- I L^_j ^J_>JI ^1.c. ^LL>JI»: L^_G 

33 a~>» ^yc. j_GLi 4 _GcjjLiII 4 _L^_>JI ^u^JI ^L^-<_uj cluj ^Ll>JI 

. \(^c-L>. ^jJ ^jl^)) (jGjLc ^3_<_uVl 

(jy£ 33 _ 4 aJL>JI iGLJjI Jljujj 3L) ^LLtj 3^1 ^LL>^ ^1 4 ^_»_) 

Sj-G-JI g .1 j ^ lo » II ^ I ILL C-<_) 1 ^ 34GJI 4 1 *CujJlA c-. 4 -aL.La 

^Loe-niJ ^Jj?e-4-4iXI3 (Jj5cJL>i_1, I 4 j3-L^ 3 jjla-lmJ LGLo- 4 <z L^j VI 13 i-o 11 


5 ^^r.La- 4 -ul 33-^ t( —*-4^' 1 JlA ^G^Lj Cj 3 dd^lo. G-3 

3^?^ oW isM- f Lh 4 f3^ LhN 3^3^ i* 

4 4_L)jLXi 3-^ Cj>LaL>JL 4 33 - 4 .L- 1 J j ^.1 J) 3 - 4 -u ^ -a lo ar tl ^ j it LG 4 LLMji 

3j3jJI c-jLatJi 4jU»"l <33 -v. 34 GII gLL-uIjJ,! cjLl^Jlc. ‘GU 33 
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o^ 0 J* ly® *\jMJ JS 


(J ^ JljLcuJI j-iiljJI 4 j_lIjV1 

CjLVjJI 4 4_<j jJ.1 oJJt 4jI ^Jt> 1 ^jlr. V 4_3 _l3_>J1_4 

CjLt-LLj 3jj34 £.1 _j_>J £ya 1 ^j4 La £y& jJi_u ^Ullj 44_uj_L>JI 4_iSL^_oVl 

4-uTu 0-4jJl (j_u_j j ^£i 4jj3 4_)jl>- 4_La_^_« 4_uJua 44^1 <a c. ubtu 

4 4^11 4_u jJJ <>Juk ^ju .jj_ujjJVI j^ 3 JlC.1 <^U 4j)-JU! 4-^-^LlJL 
*t~< 3lr. L^-coAj £.4I Jlj Oj jJ Lo£j ♦ 1J J-Z-zl 1 41 -iI Sj-tTo-J 1 

jj_«V 1 ^Jl_j^>- ^uL<-u^vVl 4 3 11 4-j-i j_jj SJbJl 4-^e-TuJ.l i4 _j_aI_lL« B-ijj-xJj 

LoJlSIL 4 LLMsI ^^^4 J-LJuj ^Ullj 4(Barbara Pyle) (J_u IjLjL 4-tr.L^To>Vl 

:4j_al_4 1996 ^L*_I 4 -j-lI.jV 1 3jjjJ1 ^Jlr. -^J- 1 ^V-£-Vl <ar. £-j_4 

(J-u^Sj jLtjVI 4 3j j 3 4 $.lj)j_4_u £. L_>-i lLII_La OjL£ 3j_jj>.j 3jli4 ijr 1 -^ » 

4jj_3J1 4L_Lj ^ / .o " 4' jJLl . 4 jJL*J 1 Vj^l^j^j ((^jl ^jl CNN)) 4_jJj 1 Jju 
Jl 34 1 L^Laj 4 JjllLI olxJt ^Ju^3 (Global Olympic Village) 4_J.l_*J! 4 _l.lI.jV1 

^JJ 4 « ( i « < i j_a l j r A (J 3 m 1 1 (j\. ■ L4-4J-4-U J i! <jrd*U)l o^L, o^l jLua 

. (30) «^Lcjl Lujj 


I < 4? 1 1 


^yQ Lu^LjU 4 mi Jl^S 3 jJ_^_*_U 4J-4-44J Cj jLwi JlSJ 


jl4 1jl_a ^IjiiJl l ^5j . 4 _uL_u_i VI j-T. Liiil L ^LaiL&VI ^ jx.j 4jJ1_*J1 

olio 0-L& (jl VI 4jjvVl ill <^1 L^-uaju ^JL*J1 ^ljj>-l Juiu jL-^ 

^ 1 C. 4_3_j_3_>iJ 1 4>Jl_& (j i L mj . ^yG L^j i_L_pc_j Lj^l 4 _lJj_C. LaL_u_>.i 

^jjL^a ^yc JjjJl 4 ?J-A 1 <; 4 4 1 4>> jl J--LJ1 4 L»-j_ 4 JljJjV JjJ^l 

^1 ts~i "t 4^—1 j _uj JL>J1 ^^lj C<-c4a_l 1 J-l VI ^ 4_u Jlx-) 4 «") 

fJLc 4jj_>Jl cJJLjJ 4^JjJ!tIlj ^JIjlII ^yC ^ lo C. V1 .^JjjlXI 

IJJ-& J 3 4 ^I—J^vLjJ 4^34 l£ (jJ^-4 £-JU3-Ll 444 l_ 4 j { jyj JJ 

VI ^ 3 3 4 J ^jj Jl_4_41_J V J-Lu-lJ I ^j-4 CJ1J Lt-La 1 ^ 4 ^ 4 nJJ 4 1 ^J^vVl 

4 L^r.j-u-ul ^jj jl jij-j jlXI 0 ji-A ^jlSL<_u ^jl 1 _La 4_l! 1 3jLi V1 <_<->0 L^-^j ♦ jLSLIL 

. ^ ^4_<a_4_aj jLL 

I 995 ^Lr. (jjjjLa Ij jijfc_4a 4_u 4_j_4_ajj_3J 1 4 jjj^_^>J I ^.u-Uj ^jl£j 

1Jl£j_<jj 4«3jjj_i_4a 3VL^V CjjLl^j dJj^>o -14 4-Le_->J.l LaVL-cV ^jl)) ^j-o 
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6ucJgaJI ^9 


.daLaj^j-Aj -La 4 j jl tsiTt ^Vl da I J_£. L_u_ 4 j ^L^Iufcl J£» (j I 4JLj_3j*. 

^ ((i_La_3-3 4 t a 3 M VI ^ ~ ^ J JlJLJ JlL (jl jJ U£” J JuU j-cVl £)l 

4_ljjJI 4_d (^JlJI aIaJI - j^j^u JjjJI ^Lalufcl JlJU ^J jJaljJI 

.(jJua ^ JT lc. jJj 1 4.C.JlLlII - ljuk 


C rt ll/V 


^j-a jl_L.La 2,5 4_5JLa_> La ^-^1 x3aj 3 j^j l_*_a ^SXl^j 1j-aJ>jLJ_a 358 <jl 
. ^ ^JLlII (jlSx-<-u c. h ts~i) 45Xa-J La £-j-a^?e-a xiaj L^jI ^I 4 3jj_a-*-U (jl5L_u 
4_aj_*_a 4_j^l 1 11 <Jj jJ I 4_a Jl3j La j Ij-^Tll-u Li q^. 3*a- n k £j ^>-1 4_jj>. L {jjz 

^jL_uj La Jlidtl ^J-L-n-u ^ ic. i LuLl I c~u&lX£ 1994 ^Ll ♦ 4_ualJjl (JjjJI ^1 
J>j_a 1995 ^Lc. Lai t^^yJLjjvVl L^xjL £j_a^e-a ^j_a 4 jU,L 0,34 

4_ajl 3 11—>) 4 _jLU_j I 0 jl J 3 a ) L ^ia_3_2e_]l 4_al 4 <LjLI,L 0,31 ^ic. 45_a jJ9 La 
J_i23V 4_3_uL>J L^jI . ^ } (^UL 0,34 43_a-d La 1995 ^Lc. L<-u_a-<JI d-<_aju3 
IJT ^ d-LsLb j^> 4 -ujlII jjl jJLJI 4_aj>UJI 4 _<-£dL>iJI daljLLl^VI I 4dJLiuJI 
i_3^L>-V (^JlJ! ^>_aVl {_) I VI t4_ua^5L>JI 4_JLi,l CjI JlC.L_ ui,I £-j-a-?e-a 3^IL3JI OJ-& 
{jjl a 3jjJijfc_a J^LL-a j_& daljLLl^Vl oJ-it ^j_a (JjVl ^33 <11 j_& 1 x3aj I 4 -lIc. 

4_pt_jjJl jJjui.d ^jLcuJ La LlILL «jL^IlL-uVI ^_LLit_a» c-<-l<-u-l£ . ^.lC. V ^aJLtJI 
daL c. jj-uj-a JL>J! 1 14-LcuJI 45UL 30 4JLLL>o <_j^cjJ,I 

^-ISLII ^j_^j>J,I ^-^jjl -LL . ^ ^ L_j_j_u_j_ij -LI j JlI^JI t_jj_tiuJI ^Lya cj LLlJu 

JU-jiil CjLa^SLv. 4 _^Jl3j La ^yc, ^uijJI ( _ T ic. 1 4_uaLJI jJI 4 _u^jJlX 
0 Jl_A {j~a Sj-J- 1^ 4_u_aj t.< L> mi! 4_cjV-lI CjIj_Lu>JI jLcHL_u L^jI Cjr^- ^l -^ju 
jLLLa c_3Jl I , 94 ^-il (J-uaJLl jJI oJJt C i* I I 996 ^Ll . (jjjjJI 

} ^lj^.1 3 j. t"iC. (J-j-2 4-lIlC. C-ul^ La c ^Jl (2 <» a")j I L^jI (^1 tjVjJ 

(jr^- ~^ J> ' ^ ‘A-J-'-o Jua^t-« <^11 c_xJISLII (jJ lIs 4J^ I L_i 

JlU» : ^LaLa ^JL>JI c 3 ^Ijj 4«(jljVl CjL^ Jl3J» :<J j-aj Lajilc. 

t tiJLI . < >^>-*-11J I 4_utj uj 4^4 La£^ 4_»j5tJ < j 1^ (J L*a-cuJ I j I 

4 V 4 4-5^-2cu-4a 4_»J i_dl_ofc Juu *^$>^1 [(^jl ^"^VI] jjJ^Hll 


-xa- L <-u 1 


(J m4 £j~a 4-HaLr I lo <*4 . da V < ; >i 11 4 _ua-4_uHJ dJ j.-li2'u.a ^yu ^-a l_£ dJ Lui _L*_j ^Jj 

L^J J^a ^ J 3 " 11 »j « j^_j^_jJI »j ((OJIAJI ^aJL*JI))j «JLadlJlj t_aj_L>JI » 

( 37 ) . 

( ( U - L »-A 

^LJju 44_}5Lj_xaVl 3 Jl^cHI. 1 daLaV^JIj ij^ 4>I^^Vl CajL-ss Jl3J 




































j Luj . 3 JlC.L^U 4j>-L>J! Li LL_4u2jI l—L jT 4_$Ju i^_L5Lju_4 


^)j) < S'L<-uJ 1 c* 1 < I ^H_>. ^ ^ ^ *«o l)-^ 3 4 d^- 1 -^L<J' (^-A-i^La ^-»_Lij I ,jSLa t Lct-u^u I 
4_LajVl t^-uj^-uj- i_«j ^_c.jJl_5c_ 4 l_Ls*_u-->i j.o~ 4^M jl_&_}j^M ijr 3 

(J i fl~ «<i aj 4 <^Uj jJ_^_»JI 4 (jl jJL^ t^yt j O-ua-l' . SJuJl^JI 

. JlJJljv £-j_i j~>-J 4_^j ^JlC JuJu>Jl jj1o~ 11 ^j^JLaLLlI I Ju (JLlLsVl 

k_jj-_»J! ^y lo < d^Jl 4 a ilo 11 4-tfo-LAJ (^jJI oLsjJI c. a miSj (jl c_3jj>JI 4j] 
Ka De Wa j_<_u 4 jI * 4_<_u_4j 4j LaJL-u-a 4_j^ (jVI 

4_aj-S>L>J I CLlj LS ^ jJ I ^£__l£^J Ij j lo * I1 I cdJ 5 f ‘^hh 1 ^ 

Jf 

l-J l_*J 4_i J-lcuTlI 4_i] LU Cj Ljj_jlX IJ Cj 1 JlC. L-Js Li i I {j-a ^ _La_4 L^_l£ 4 <; c. Jlj 
4^LjV| ^y0> (jlj t4-J-C.JJ «.«!! JjjJLj s.IjJLUI ,n[\ 


(j yj£ JljL_uJ! ^y-cu-UtI.1 l^^L-£S ljl_L*_4 i4jjJui,l 4 jLc.jJI (JSJ L^^L>-j 

ksuj' 

LlHIjI JuLlju I jJ i L£^Ljj 4jjl j^o"4Vi 4 _jj>- 1_(JI _}l £_<LL>JJ LI.J 

tj K« <l l l 

3joJu>J! (JjjJ! {jjz C .j 1^-cujlJ 1 4^L_L>I 4_u-L>U.I Cj\ j_u_uJI ^y^ (j-uu J^l£> LlA 

jl^ 4_i_Li,jVl LL^Lj! 4^jLitil 4 _LsjL>- ^ji 

cjjL-^ jl^ i L^-t-u-<Lj I^_i_u_jj_<_u ^yJL>. V t LjJLLajj Laj . 4Jjj 197 £_L 

( jiLlLuG LaLc. JlJL_l£ ♦ ^jy <lojil L^jI^J l1I£L4j ^y-LoitJ 

Ventimiglia loL^a (jlSL<_u l j r A 4jLU_j Cjj_^ 4_jJl_LajVI 4-jjj^ ~>JI 

l^-LC-j ^i-Xj t«Lega Nord» 3l o««.U j’ULL^VI 4 ^j>- 4_^tJL^i. Triest j 
4 <.«< ««>j->a Laj_lc. doi CjT lll i-ialU->JJ c ^<..<1 (Umberto Bossi) ^ 

. I Jl_& ^j- 0 Lc ^^yJ! Lc.^ 4 jI ^ . RAI 4 j < lo^J I 4x.l iiVI 

(J-U-Lmlj Cj-C- I 996 f^Lc. ^yA j-yCt-i-i-u 15 ^£1 ^j-l«-L<-u 4_J Ll (j^ jLLb 

^.TuCo (Jj-i Li£L4lu ^JL*JI ^^>-1 J^LsL-Lo ♦ LilLul 4 1 i<o a < a 4jj^ 

St.) I^yu-I& CLjL-o £j Ll J -UJi l£Ll I ^)Lj^J^>iJI ^ JLxjjJ JHU J_J_U_U 1» 4 .«:L>.^JLj 
1 4 ^ mj jL>o^M ^j-c- t(Nevis) ^j-ojLuj (Kitts 

. (38) f l5jj LiLi ob o^ 1 

^y-xd^Ti-c SJljLJI CjLaj) o-Jl c-<-l<-uJ (jLdjJLlLa L^jL^ ISLpeJLj I Ja^ Lai 

4j15L_u j)LLil (jJJ! jlLJI t4_i5Lj_<5Vl 5 Jl^cHX! .4_ollL>J,l cjL*JJI 


ss 









































feoJgaJI ^9 


4^JL*JI ^1_42J Jc9 1 (jjj i3jL>.|j 4_»J 4 _Sj 3 J jI_^_u^jVI 

IjJ.! (j-U^La ^j-jl^O^L CjJuStoJI £j£. <—Jj jU&J 

(jl .oJlAJ! jl ^^y-jLiiJI Ij_jL£ o!_$ 4 < ^L_<_4jVI cj jL^tiu 

£•3L Cu j Li LitI ^yA j-y^ 4 9- U-J ^ I (Jjs- 4?~«<n 4 -Jji Lfu-aJ I I 

. 4-l^-lL^VI 4-lLl£ j-tloJl 0j\ i _ ;r <3j^JI <■ jilxl 1 SjijJtjl ^laLie-c Lr^ 

j mi r. j_<_uLJl (jjJiJI C< ,1 <i 1 4j Jlj-LoIlH c_jj l I JiSLfej 

cjjLi-^ 4 JjjJI (3t_» jjtI (j^JLJ! 

(3t_j j_j_c ^ ciJI_La> c-<-j 1-£ 1995 ^Lc. * '* * L^oAj Jj jJI jjJi 

ij-toil 3 - 4 VI 3 33 JI 3 ^^ 3 33 -uJI (i^-S 1 J 3 ->til 

t i_jJjJ LaLai&l Ju>o La IjjL 4 nUgJl JjJu>JI CjLc. Ij. £j\ j_& 

^ lc. 4 1 J 1 L_J ' } 1 (_^il l 4_C_J_t_UJ>J I JJ> L-o^J I (j - 43 l ( jr lc. 

3 , Mif. 4_*_Lj_u 4 ^3 < » 11 3 _j_ua_<j ! 4 -ljj Lu-U £ L^Ij I ^yC ^ Lc. JlSLJ 4 ^_4lJ 4 Li, I 

jl i L_ 4 ii»J 1 (j I (^ I ‘ 4 -lLv IJ Cj Lc. 3_y& j IJ La Jj Lu-u ^ ^ 47 " ^ 3.3 <—tsJ I 

. ^ ^ LaLc. 3 /"if- 4JL-U CIjj-^lljj I ^a] I 4 -lLaVI I 4j J_i£^ La C-<_£i 

^j-^a-3.4_uajj_3Vl djLaJl dL-uLa 3 jlo-v. Cr^" ^_^IL>ii.l ^J-ALseIuj 

Sj'- 5 ! Ur 1 ^ 4^jVl ^JL^. 4(—9j. <.n*> 4 _j^-jL>. l>3J ^J 

^yliilj 4_uaLJ! ^JjjJJ 4 _j 5 Lj- 4 aVl 5 JirtUXI CjL^ 3 JI L^aJi^j ^Ul OI JlC. L<-ui. I 
t 3jl_jJI 2jjt> W -*- 4 4 ^~ L> ' 

. (( I 1 C. I JlJ^3 )) . 4_I l^t_4a ^ l_LtfS 1^1 idlnifl (j ] (JjjjuLt5L! I ^^ylLl I 3 

^j-d)) _ 0 >L^. ^ Cjj-JJJ ClJlUl ^Jl_*Jl 3 _LJJ>J I J 4?~ »J Lxa-Lt-U--^. 

4_ua-&y I ( J_4J_42_Ll 4_li,L*J I 4-4-LI Lu-U-U 4_1_4_U_lIL Cj _1 l£^ Lo-J^i L 4? JjjS > o' 
*_(^CLul 4 ? 1 ill ^Vjbl (J^ (^1 4^j_4ajJI £jjq l)-^ 1 ^ 1 ^jlr. 

C 47 4? 1 lj47jj-al ^j- 45 I^L—^ (jVj® * L^ -5 ^ C hjLUaJj .((^JjVl 4_tiL»JI 

c_jjj_j>J| 1 ^ j 1 r. (jj ‘s!" ( .1 3jj 4^)11 ^5j_<a-j L^Ll_£> ! jJ 4 4 jjL^JI 4_^L>- 
.^^« 4 _ 4 jL 2 i! ^Lu_uil J 3 4?c. cjLlaVl 4_4 _oL_<_uj 
(Freetown) 4 (j^^-ual£LII 3 4 _*_sl 3 JI (jJii.1 CjjL-^ juii 

^JL»JI (jJ^a j, L-v-l 4 I JlC. 4^03 1^1 I 4j>-j (jLfc^ulj 


( _ r JLc. ( _yi ; ul^_ 4 aj} 3^ (Jj tijLi-Jj (J^l^-j-ol (yu C_J 


lLJLLa 4^1 yt (*) 

.^jv^uXI . (jLLJ 1 _ i 3_l>. 
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£l&o JS jji jUo *\jMj JS 


2>j. ili c. jLa £-L*J1 4-3-03 Lc. Lai .£.L_u_4 ^j-aVI { ~~ j -^ > " 

. jjoVl (^1 i 4 £.l_Ll,l ^j.0 3 \ Q^jI 4.0 A (jl£L-uJI ^yA 4 oU,L 

Lsr^ J -*'^ O Luk ^j-u-J» *.<Jj 3 j 4 L_ 3 j^_ 3 I £y£. 4 lo Jio* (j^W ^ 
i_jj-C uto j lj_o». 4_lIc. j) to n La 4 _u_u Lu_uJ I 4 ~ tojj^v j to n L*J I I Jl& 

IjJljJ C_«-jL>. !^ 1 \ 4 lL!LL& (jl J_A \jJt ^JJuA^ . ((U-U-jJl^lj (j^LLlJ {jjA 1 J 3 jj^l 

t_ij)j_ 3 eJLJ Lolj) '1 c. ^ 1 4 . 0 " 1 n ^j ->-1 4 j J ‘L^^Laj ^_ulj^ 

. 4 jl A>Vlj 4 _jjol <.n» II 

t 3jJ_4_*JJ J^toLoa ^Jlsl J^^yU 4_ul£L_uJl 3_}LjJI ^yA 4jULi 95 (jl l_4-SJ 
jL-o Lu] tV ^1 Jlluu doL^ 151 La (J^>* jj Jo Juu I jJ 

. ^j-a 4_ojloe_u_u ^j_3 jo»-j ojj^osJ I 4 ? Jok 4 » j i to jj Jo 

4 L^_oa 4ijJ 3j. miC. £_u_u j_3J I ^jLJI ^Aoot-o 4 4_uj_c. 4jjJ ^jjj.ua* 1I j 

tfJofc ( j-a ^^£ 2 ju ^jK <<ill 1 3f. 1 4>m (jI ^j-tl 4_d jjj Co9J I Jufcj 

4>J Jo J_4_4J I 0 LJ. I J^SLu-44 I 4o_>- lo j Ll] I 4-Lt-U I ^^3 jJ I 

4£JLaJJ Lu_44l < <iljl j) 4.0 o^JI 4o»-j Lc.j 4 LoJLt {_yA JoJolII 

: M5l*l ^Lt.fc.aJ 1 I J Jt> lj y£ ^Mol^ . LojojIj j. i^t a 4o JJ_*_4_uj I 4_U^_*JI 

L>^JJ)6^ J)lkU 4 ?JojG 0 - 4 - 1 - 4-40 4^^L<_uVI Q^5o_4_u «^JLjl!I £yA «:jo>J! I Jufc {jy ^)) 

(^y-LLaJ! 1 - ^Il4 _4 jJ,I jLiuHj^l lo U ^jjjJI Iju^s . 4_u5L>. (j\ja^ 1 to 11 j 

(41) 

4^ jl i^i a ^j-u-lL^ L_A ♦ ((^LiSLJIj 4JjLuaJLI 5 JolL_4jJ,I oJul>- jJI 4jLj jJI 
jJI3o>JI J j f.j J_4_4LA^tHX!J (j^ojLoiOJ^I C-.<-<-a5vO (jl 

IjLosjI 4 l_u_ 4 i_uj JoIj J 04 JI 

^y-£ ^-JuQ J^ ^jjjLLo-LA . co J_oJjl^jLfc 4ooaL>. ^^y^ 5llL_u^l L)^J 
L7 _a 4 _ 5 j_ 43 j_tl ^O^V! 4 JL>Js! 4 Foreign Affairs 4 JL*_<a ^ 1993 ^Lc. 
^j_Lo 4ou_u !j Oj-Qjuj L Loto 4 4oj>.j L>J I 4_«_u Lu_4jJ L a" £ I. Ij (j-\ 4? 11 Jo L_uj 1 

4J0l_3JI 4 IojJo_j dol£j . ^ \(9 oljl_4-oo>JI ^l^_x-o» :IJ-C 4JI 4oI 
(j[£ 1 4 4 J C. L^a- T iovVI ^ to <11 i_ 5^LL>-I JMiw {_y a JJotlu ^jJ (J < <ill ^jlo 

CjIjL-oj>JI JjJo La J>L>- JjL 5 t 3 _u_u ^ 4 3JjLull t _ 3 > :>, J I oN Jl^JI 

4-tg.l < 1 «o 11 ^JjjJI ^£1 Lu_ulj ULa^l dJL Jd 4 4_dl_3ijj 4 j_o J CjLc.I^_uo 
4j_5to ijr jB 4 to 3j 1 Jd j_*_Lp_ofc (J 1 ^y^ c_oj J) 4^0 o-J I 4o>-j (jj^- 4jjj_»J I 

Jlju 4 1 ^^»Lu>>l La-Lev 4 Ljj^l (jr^- L) (j^ JJI ^oJl 3JI ^}-J-ll Ij-A 
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fcjoJgaJI ^9 


< (i S£-3-3J1 ^ J>-£> ju-u La GJ L_&I G>^_9 * ‘Gl 1^3 V1^ G)I t (j^3 

^^ <tI ^3 < j^JlJ^ ^JlLz-juzsj 4 -l-SC-U \jlt-uj % ^I ^jj|j_Ja]L Li3jLk Ci>L j 3^.^L*-^ 

S^JLaJI ^Lu 

(J\ju LjGG La ! jl Lc-u-uV i LL-Gj 4jj-L_lII £jufc 4 j^_us t _ r 3 GJLuiJ Lul 

c-c^!j Ls cr-^* <J!3-^ JjjJI L' 

^^£1 jS'j^ 4_ua-A>I (^J LJ> ’-^ JljljJJ 4_l3 Jlju (^JlII JuJl^JI ^JLlJI (J.L ^£ 
(jVI (j^>- 1—A_iL_u La ^Jl^j . jJ.1 (jAJ 4_^a3il_3JI 4-Lpi.l CjI^^LjlJI JuJltkj 
J^L. 4_lj_<_uIL« tc_t^c-»Jlj 4-cu-A jJJ j^.j3 4 _c.j_x_u_i Laic*. V1 j 3^1£L JJ ^LL_j 
3ju>JjJI 4JaUlJ1 ^aJj C-c £^Jl Q u 3 ) ^JLjlII {^£ 4_u_uL_<_u CjI^j 

t3 Jl£. 1 l_u_ul_£ .j_3JI ^Lalu^U j^ju 4_ua-A>t 1-4-5JJ 4 _i3s_l! 1 ^J-g-tTu 4_j_U_*J! 

4_j3_?cIlIIj lLK 3" I Lb . Jl£G L_u_)Lt3_4 <iLj C.<-«-U-lI L^y2>^-LH ->Jl 4_^J (jr^- 
Sjlj^J! ‘(Timothy Wirth) Cjj-jj i 3 . 1 />>j I aJl 

Qj)lo^ jjL cuTu-u-l 1 j^Jj 4-jJ^jJI ^jj|j-Ja.U 3 jljcUXI gWjJI 

l_G I G) 1» : 1 3 £ Gi l_L& L>J I c 3 ts>^ l (j^TG- lK <3^ (j-uGa^J 1 4_3iu 

(j^£L (j I I I jG (j I » ! Jl^J_a t« 4_i L^J 4 j 3 LL V I j I Jl>- 

CjL c.j_Gsji,I Cr^" L? ^ *J c r t d>^^ 

j^. miC. (J_Gl3 . 4_cuj LJ I 4j3jjJ I ^^-jL->» Uj) j 'j / 11 ^ ^3^* ^ u ~ u 

^jTi.f.uJs I 4_j^. I j VI I^-jJ I ^La-t-u 1L" «.i ^ ^ (j La ^L> 3 4 La L c. 

t-iUii ^c. J^l ^-iJI CjJu>»j !j\ 3>^J isr^ 1 > i < (i i J_Ga^Vl uA^' 

jJL3G_j^I ^-^jISL^L ^ ‘4_ajJ,l ^Jl ^JlGluVL 

4_j_x_o_u^JI Jjj^aJ! (j^-£- Bj-GGlI.I 4_pa^SL>JI H lLL3j GJLIiij tGJL_A 

^3_<a- > Jl ^^1 ^a_^_jl_£ l j % ^\ Lol . Jl_j^Lj J^Lj 1 11 ( ^- u ^ 

4 <a 3t u2J5tU 3ju^U- ^jlxGj ijjJi^JI 4liIL>J,lj 3jul3G-LI 3 j_GjlJI 

jjLseJJlj ^3 -lGJI c_j 3^ > ’^^ (J^ (Jh 0 *3jj33II ^Lj>.Vl !j^£ ^Ii-jjlJI 

. ^j^-JLa 4jLa ^Jl ^ JiSLaj . 4_jl_>JsI 

JpLc. ( jr ic. 3i 3lU ^L<-u_>JI ^LlC.^1 l/XjU aA-i Ijafc (jr^ L r i dJ 

^g?LS v-cG 1 c-t-uv G)- 4 ^JLJI 

jJLJI 4_uLJ I (_3iVl 4 _jL^j £-a ^ m^i j < o jJLil I -LA tLcG-iI jil^JI Gh- 3 ^ 

.3jul3JGa ^L_uj>- <il_±c.i 31 _Lj Clxj ‘G)-^j-c jLjTo ^-Glj ^JJ! 3jj_<a-*JJ ^^LJI 


58 




























o^ 0 J* jlto *\jMJ JS 


jJjLi jL<_uj j K j «<i K a 4_jL£La IjlJwLj ^jV La-$-3jj_L {J ^£ (^y^Jjj-uj (^Ll^j_l 9 
^j-S>!-«-uj L_>J I CxCua jJL I La ♦ i_-<-c.jJ I (_^Lu ju« L^Aj LUc. Li 

(. 3 f.l / -o " j <d CjL^jli! 4JjJu La i_-'-<-u-'>-j 4 Jij^ L/tJ^La 3j df. j3i^I j VI 
4_u jJJ ^ Li**-™ < n c_4Jj- 3JI ^33 < nil ♦ LaLc. miC. ^-2 4Jljl!I IJA 

. ^_IL*JI ^UtaVL 4(jVI jLLajVl (^ < L> 3~ < <n lj t^-cajl^^ 4 _uLl_u^LJI 
t4! 4^VI ^j^L_u ju)La 3j i~uC. ^J1a L^jlSL-u JJlC. £_33jJ (jl jA £_j 9jUlL^ 

(4 5 >2q 15 ^ ^ Lj_tLa ^j-jj-dA 

L$J j_<a_o (j^-II 4 j>>LcuJs 1 3_iLc. (jjiSjju V 5jl.il (j^_<a^L3J I (jl 

4 4_j_C. l—Lt-aJ 1 jLqaVI L^JL hj3 ^1 jj i^ill Ij »1Li 1 j) I Juu VI ^ni Jua 

4_*_iLuaj 1 Li j Lt ht-s La_sjJ j_<a-a 4_u jJ,ld 4L_x_pe_*JI j_c VL (j^uJ I JAj 


4j^Lj I ^»^j ^ j)L>o JjLLJ ^Jl £j 1 j-JoJI j^cHj jL^jJI . 3ajJlj>JI 4_u_i jU 
(J_al_<_uj 4 3 *j~ ^JlJI (jL^jJL 4_ujJ,l (jl . jlua 4 jLj L^c.Lajjlj jL-al 

Cjlj 3j—uLLtaJI cjLj_*J! I t «Phut - Phuts» 3L^-<-uJLl (jjjLLiVl 4 * L 3" U (JJLLlI 
J_».|j J^j (j_iL<_ uJI LAjj?cJ (jl^j JlJvIj ^j^i V Mil ^_«.4iT(J (j’uVjjJI 

dll 1 /^i 3II (_jL^ 3JI (j_c (JLiLVl dJj ^^jjLjljj . 4 31^a diljjj j^_j (jVI (J-*a-*3 1 ^ XIj 
4(dlVL>JI (J i^l 4l (^^J (J-l i LJLe-O 4 » < IS\ 1,1 4jJ_iV I 1 ^ J 3 Mil V ^ylll 4_ul j^JI 
dl jl ^ ^ 3~^«> jj 31J (jj jj I ^JlC. (J- 4 -ajJ . La L^jJlJu ^j _43 L_42^UtJ 

43jV- 3 ^-il 4 dlIjLuaJI JJlju 4jjL3_4i 1 ^] 44 -L 4 - 4 JI 1 i^i^r d 2200 ^^1 jJ)jJ,l 
JljvI t__3_t-aj Jl^Jj . 4 _^Lj_ 4 aVl Bjirtlil diLVjJI JUJI 4 -lIc. La t-dL«_<d>I 

4_uajj dl Ll/-l»— i—t-uJ 1 ^£1 j_uju d<_il£~ ^^jJI 4_u jJ.1 4> JA 4 ^ 4 j_u JlLJI I J 
^J» L^_iIj 4 « L-4-ul Jij_<_uVl jj^j>JI 4-L-lII Cdjjv (j-<a» L^-iLj 1 ^3 /^>j 4£Lie 

« ^ \( (j7 £JuA1 I jJ I ^_L^3 JlJLJ 

^jL-iallaVI JlI^JI ^-LL3jI Jila dijL-a Jl 4_ajJ.1 4(^Luajj lJ ^£ Lai 
4 (^y^JJ-C J_lA 4J-<-U (jy 3 ^ 4^>H jLtil C 3 <^>J L-4-4-U-'>>) ((L*J I IJ_3^ (jy^ 1 * 

Ij 1 <3^4 ^jjjJI c >_3jL_ 4JI 4j5tjlj ^Lu-aJI L^-Ld ^j-53 ^^LUI diLjx. ^jl^ 
. ^^JjLLa ^^1 I jl <^ij (j^>- VI jio diLc.L_u I j /^i 3j ^ ^ 

ijr 3Jl ^1 (J <«^ij 4 _aL^£ ^jlj-tiiJI LjI 4jJlLlII (j^Ia j* 3 ^ 

2 j'4 (_Sj_jlj Vj 4 «:Vav (d_j_i (_3Jl 4_jLa ^-11 4 ^>-L^_i 4_Lj Jti,l dijL-aj 

4—y^ j^yiiij ^yd>. jd jj jl ^jL>~ < <i3 V L^_iT U^uV ‘ Laj-cI j-i jij 1 3j^ 4 jJlLJI 





































feoJgaJI ^9 


. (47) i iJJ> ^jl ,U! 

(jjJJj t—dJjJI (jlSLt-u V 4i^ 1 Jl& £_>aj 

^ 1 c.V jJI (j-A-JLaLiaJl ^jjJ^tTu-U t(JISLt-uJ L 4-ksHI 4j3^La-*-!l 

4_j_JLiJI Jiitlu i j r c. CjL_uIj jJI ^Jl>.I <«xLSfc^ . JuJg>JI ^ufcljL^g 

j] ^L^Jl^sV! j-jJl_j L<a Jljlj 4jJI_^ILjVLj Lfcjl^ja ^ 4 1^>»11 

llil ^ Lofc {j-AJ ♦ (J-a-*U 4 <Ls^La-*J1 4_u jJ,I Qj_lLL ii1 £L^j9 VI 

(j_4 ^_U2_*J I £-4^>A I 4-caJJU ^ jJ I J-J i l^yA I £_ua j £) JJj£j La LJ l_C 

I 4_a jJJ lj ^ ^jJjJjJ.1 $. 1^ 7i a ! 1 

(j3\ ^£^)jj (jl CjIjJ jg zj-ujj c-.^Lca-a 1 3^_&LIiJ1 jJJt ^jl 

♦lO^' L^l 

j.< «i ‘o-u-t (Klaus Toepfer) j-Ajj-> ^yuj^ jgj^JI <jl£j 

^a i«o 11 5 uA_i L<-uJ I 4J L>J I 4_<_u Ltfu-A 4 <, 4 - ^-$- 3 ^ ^ 3 C- Qj L^ 

^.o-j-Jj . L_«g>-! jJLj 4_L« . 4_t_) jLLs . ^ lo 1 < <n ^Llaj Lfc^L_u {j\j 

• tjL-ujV! (jjJiscj 1 j^ijI (j-A j/~i 11 ^Jl * (Li Peng) £_u 

<_( x AJI ^LLlcI (jLSLaVL (jl jjt 4_L$_t^ ]| ^yj! ^1U" . 11 0 Ij-gaJ l Jj 

4-gu_^—^ ^ *J ,! '" ^ a\jJ^ 3JlJlL_u_ 4 Ljjm (J .«(J)jJL>iJl 

((S^LjlLs ^j-0 4_jJi U-J ^.AJgjjgj Ljj_u_u ^jJULjUJ (j^xLs J. l~uC. 

c. >-? i^.jj . 4 _j_1j_jlJ 1 4 J UjJ Li j-ju-d 1 I ^-lC. I 1 Jl^J 

4j_ijgv. «L$J ^jlo 1 3j_>.L_uJ! ^jU (J j ^j4 (-d!luT 4JL>- 

t(j_u^l_*JJ l I Jufc L>^J * ^ ] 3 ^ 1 a 4ILl*j>. ^^y^ La ^ ^j-o 

^y \ C. ^_^ljJI ^J) Io < J 4_J I S 5^gvL_u 3^JjJ i J-LiSuJ 1 4_Ltiu ^jjl 

(jVI (J^>- 4_3C_jIjJI c. JJJUgJl 4«:ljL^gw 4 _uL_uJ*^I ^ lc. (J\JUJ ^jJI J!j-guj| 

IJ-cuJ I ^y < r. I 4 4g>-^_L3 i J) i<~i 1 4^-j cr^" La-cui I l£Ljga ]j L jjj 1 

ij i/ajii 1 ^JLc. ijr £ 4? H 4_^_<aJ,l 4_jjg>J I . 4_ukLc VLj j I _ 

^ j ga Hj i-L)JuJ 1 4 _j_aLoj S CjIjI— t_La 4_j_iLa-J (j^\ ‘—gg^LaJL 4 j1SL_u ^JlC. 
S jl Ij 4 j jJuJIj 4o_uJi ^J^Loj-d 4^j>-l^a L-tSLC»-<-u ^Ull 4_i£.L iIL>-VI 

.4-JjjJ! 4-l-uLu-uJI ^yC. 4Jj^_4_oXI 4 <; 4 ? I ! ( _ ;y IL>. ^c. 4-lj_i l <; lo H ^ 

^-ul^_>*^l ^Juj [(jjUoil] ^L»JI jj~ u j '^ 1 _3“^ ^^4 

3jj_^_jl1,I ClAa-lm 3jjj 3j-<±£. ^jIljlxj Lul)) : J jAj jl 4 4j!^_L^Lt_4a ^^y^ 
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(jLjjJb ojj-Ju ♦ />>! £_baj^j Lu£j£ ^jl » :(Jj) 3 j 4 Ut-u -^jj t« 1 g* 4 *>>Lj 

. «l_d£L3l<J IJ 4j,JJtil L^j| I^jLijl (jll 4J lb c. 
j_jjLlJI ^jl)) :^Lbl_3 ^JLc. (j-uj t^> j c ^ j <^ij 4_4 j 3-*J1 Ji2_iiLo ji L^j 

l_4 l^jlb t4 _jj^j_II lUjV^eTJI 3j. 4 r. i^j ^-cu-uu (^JlII lLLIJ^I £j I ^ic Jl^_cuj 

. ^ 5 °\cjVj-3tILll oJ-^J ^I^-Lll (JjJtXI Qj) 4 g 3 j 


$A $**l! 

4lb^.uaLb^ i^\ 4 1_4_l£ 4j^Tu 1 (^jJI 3jL-bj>JI ^bj-4-i O-pl Jl3J 

4 LbJ L>J L U2 JlSU i I JlA £_4J i 4_&jj . £ l^_4 ^Lj 4J (Jo_J_4 V J^£_i ^^yJ-C. < ^ v ^ >,J J 

^ Lc. L*J I £ LoL a VI I 4_i j-Juj L 4-3 . J-lZL-J, I 
j 1 to 4 V | » 4 Lb I jJ^LI ((J->■ jjss -1 ^y-tTu—Lt-I. I jTt-cu-1.1 £_3 j » 3jjj_Lb_i 4 1949 

. ^ ^ J)3*a-"j ^ w ^ 1 ^LjjVI 3jl_jj» eLUbj t»4jilitHll 

CjIjLlU 4_l 3 dijLt^ ^ jJI ^ -LA (^1 4^>-^ (jr^" 

Cri] lLL<_u_JJ_£L j [ Lj_l 4jJ ^ ^3^ (j-4 t Lb^jj_3ij 3 J>jJ, I I 

cLLlIjI ^3^-4-111 ^y l^>^> 3" 3J JJ)I ^>1 (^_J_3_>1_J ^IUTi [l_U_Ujj 

I -LA ^JlII 

4_lS L jj- 4VI SjL^tlUl uL^jJ! ( _ jr lc! _ L^jLi ^jIjJL ijr l>. Vj 

^^y.5 ^_£_5e_lJ! (jr JLc. i4_j IjJl^ju L^j 

^ *\ 3 J <n ^j_4 ciJ lJ_A ^J_A t I Jl_A ^ Lb j . JlJ Ijbi, I Lbbv VI Cjj IbnJ I 

^JL*J! ^^y^ Sj^itU 4 -Ll-lI 1 ^_4 ^jse-iu-La jl <^"^1 3 j >o 

L^jf C.4.UJJ 1 (g«.i31 SjjjJLU jjJ^hIIj j-4-lII c. 3 MiCi IjiS!_aj SoJLlII 

j-u^c. £-}L_u L^-jI (^1 tSjjLtJI <_ j^_>iJI 4bi_<_u^_j ^^L*- 0 1_^3-*-° L)^ -5 

4 t^-La-bll ljL_A (j T ic. 4 Lb t L^_J 4 (jy 3 llj 

.«U-jJl3JI 4j^JL_uVI 

^j-4 t«t-LUb ^jlalb_uj 4 < <i<n jbLbJ» j_A JuJlj>JI j. i<~t* II ^Iju ^jl 

4_jL^_ 1 )) IjLjI ^yJL*-^ V 4_jJ 1— 4 —t-u \jJ 1 jl iLb S (-LUb Io"< < joJ (^jJI lj_A j_A 

^Lc. (J7 ^ L4Lj^£^£ ^.o-L<-uJj-£ (—3J) < nljrtH 1 ^ <r. Cj Jl_>iJ ^jylUi ((JCJjilil 

.« 4jI Ju>J I » 3^ 1 ‘bJLI b 4 j L^j (jy-bu j_A L 4 -.il i I 989 

jL--> j_Jj t4L>-jJlj ^Jl 31II Juu ^4-1 bl t4xI,Lc. ^LjuLj ( jr JfcJjLj ^Ljl3 4-4Tl£ 


Lt 


U^4 


L i2. 


































feoJgaJI ^9 


^1 t-Lsi lo'^-iVI^ ^yUJ-lJl J-U3JuJI^ J.O~4Vl j^_AJuJI 

. 4jj-<Tu-l! 1 {_ya ^ alo» II 4 _lx!L»_U 4_ua^_jJI 3 L_jj>JI ^ic. L^jutlaj ^_LtJ 
di * 4^-J j-SL<-u_<-u-j 1^-B (jl_<_u 4 _jl^L>i_ 1 I 4_d,L*J1 4-iieJJI C-ul^ I jl j 

(jl_9 4 4 j < c. O-Jlj La ^_I<J1 (JjjJI La-LI I ^Jl ^jJj—cuaJI £-XtHsz-G 

j Lo ^Ldl ^^LuaX 1 4_J_&L9jJlj I ^l_la_Lll Ijlifc 

- j 1 is~s ti II ' _UaI 

ijr u] I ^ j_3J I (j L I Jl& i Ju Ju>J I ^_*a V L C.<-<-o-l!j 4J3j)jJLa ^ Lj3j V l (jI 

IJljJlj>- Lj) t/> ^LSjV! ^Jl_A ^ 1 r. <j_aj ^y_£ ij-uAjlu-u 4_IjjlJI LaJ^Gj 

54^I^J (JjjJI (jr^ ^JLlII (JjJ (I ) -4 20 cllLuk . LK Liiltit_4 

3jLael]| £>-° 4 jU,Lj 84, 2 4^JL*JJ ^^LaJvVI ^jLlII {jjc, 4jIJ,L 84,7 
l^^LLaj!j . L*JI cj \j->- -l« ^yc, 4jLU_i 85,5 I 4 Jl5L<_u LUb_ 4 _>j t 4 _jJj jJI 

^^y-LcI j-Cuu jJ! jJ! t^yQ (j,u 11 HJ5 £yu Sj^JI c<3r.l GG 1960 ^Lc. 

CjLuLj-£ 2J>-VI 4? (j 1^3 ^Jsl ^Jl ‘ (J^jJI ^Jl9 I ^-pJU (__£ jJI ^-U-^->J 1^ jJI 

t—3l <.o jVL j-Ju-lj C-<-jL^ ^ydJ I 4_t_<a—GJ I Cj I J-C. L«-u- 4 ^y_Lc. J L^j! 

. (S2) "aj|juJij 

^LjJI ^LG-&VIj (J_<a-*JI 4 (j I jJib c-<-l<-uJ 311 ^y lor. JlII 

<?Jl^_J ^L^-Ti-AVI ^-JV. Ijjj (J 1 VI 4 Jl_J^G (J^-J 41j-JI dl V^-cIi-43 tjr ic. ^y^ll_GL>«Vl 
j—LgJa . c.<_L<-u_ j >o ^JL»JI ^^^y-b 4-to-uil 4JL>JI I Ijul V cjV^LcoXI 

^Lr. (^y-B J^-J_ll_J>- 4 _J_^_LjJIj 4-1J-lU SjUtHll ^-aVl J-4-iJ-A Jill*-)! 

Jjl^J.1 <-dV ^ " i „V ^UJI 4-La—«a_L-Ii (^y-^ j_*aJLc j—Ju Cj Jirtj 4 I 992 

j) ^ssc^u-aj JljpV 4^JL*JI (Jjj {yA 4jUUj ^>Jj-duJLll (jydr.1 4^_J^ J_n . 4J »J lloll 

JoJij>J! 4jU,Lj 75 4C—<-4^t3eJJ ^UJI l 1!V < oVI 4^U,l_j 85 t^£- 

4JLl42_>JI oJJt ^^ylr. 4 jj^HJLI 4j?t_p_Lll ^ ^4^l_laJ| £j_a 4jLU_j 70 

4 (j^5 Lj ^ 4j I (jy-tju ^^9 4 ^ I ja V 4 j r.j -43 1 ^ 'X! 4 La La_j 4 j^_Gd I j Jl_j^G (J5L ^^y-A 

4_jI_ 4_4JJV (3-^GLll 4?L9 jJI IjL^J L»_4a ^_*-uJI 3jJ_<a-*-U (jlSL_U ^ ^_<_4J^J 4ljul 

^jJu>JI j ^1 ijr it 3jj_^jJ,I 4 j » j 1 I 0 II Jjlji,! 4jJjJut_« ^jl . 4 »j iloII 

♦ Sjj^AdI 4_jJI ^ILTi U, 

4-U L J 11 4^lLdl Jl_jJ j3 CjI Io jLJuTal £j] yJt 4_l9 <j l^a V ^jJI j-^aVLb 

JV-2i».l <^1 (j*^l 4^Jl_*JI JjjGjJL 4JLaL*JI ^GUI^ ol£j^>Jklj 



































o^ 0 J* ly® I^9P9 jO jltfi *\jMJ JS 


LbljljJs J-Lu 3)1 ^yA ( y -Tr C. lJ_A 3>- c J . ^jJb^sy JJ5C-J (_^-L-«J! L-LaLl^J 

^JjJlII £_^IL>J,L£ . 4_Us^_d_L<3 ± j)^» 1 J^ju dul^ jj_uL>. jjj J- 4 

Lsr C.'^\-i J_5t_» tdjJ-CJLil (jj_c J_gjvl J_Ls ^_£-L>.l (3^-' ^ 

lLIjIuV 4j>*jjj 4«4JL*-3 4_4_uj_gJI_g 4.ua-o» 3)j 7 }->o ^ ic. 4-a^C 3>£- i^jLjj 

4-lIc. l_4_4 Ij_<_uI 4JU* 4 j » j ilo JijI4_Lu gIjI (. h2u 4_aJl_SJI <JLjjvVI 

Jl J t (I^T ^-iLj jLtiuIul ^yC. ^1_L]| CjjJbJI J 4? J^Jjj I Ji 5LAJ *tjVl JUJI 
4 _jL^_i £—4 \ C* j se. ) 4j-j-L_42_j Cjt^" I < ^ H jJI ^!b 43)jL5L!I 

.Ll^UI C^L^J . 1990 fl_c ^ JL>Ji 4 _jJLi l£JlI! ^jl^l ^1 43 ^! 
4^UL 25 jl JiiLcJ Cj^J bJI 4-Lt-gj < JT ic. ajjiJI Cj-LLl. -L3 4 LajjJlj 

.2005 ^ 

.i_< < !!•*- 4 3 j_ 3 cr^ J~^~ > ' l£ 3-*-° *—-iljl^-SJI^ cjILV-^-VI 45 -LA c.4-<-o-lI jJ! 


2020 ^Lc. ^J_lj_<_u 4^1 laJJ ijr I,L*JI ll!V-#5_<_4jVI 3)1 ^ic. J3 

4-L-i_l-LI 4jjii,l CjljLiJI 4 _l^£' £-ajjZ-uu ^JLt]L>j 4 j_l^>L>iJI lJ V-$5_<_u VI C. h* l's~> 

Uj| CjIj-j Jlj^LlJI Jlj >0 V I-LA .^ 54 ^4_jLLLj 90 j 45 3rLJ £-J IjLj j I jLLcj 

o!_5 * ^ \ 5jJ_4Jl 1, I ^l_Lg I <jJji_4_ai] 4-LuJl jIjVI 4_Jl>3 <: ^ £ -1-^ 

(j^LaLstJI 4 (3^-3I 4-u-lII g.U-L- 3)1-*-^ (jr^" < -- J CjI^_j Jl5cIlII 45-LA dxjl^ 

.(IPCC) £-LiU j-4-i5 <: ^-Ij-lII 4 m^II 

. j_A _^-«Vl . L^L^-d l^-«I Jlju ^LcJs! ^-ulj 4j>-j 3)1 

^IlIIj 4Jj_Sj l_g c_<-4-tL>.^ .j-uuJI I -LA 5l_L>j 3 v° t ^ < A jl . JI^Vl J-L^l ^ 
Cj Lc.j^_tiaX I 4 Cj l_4_4j_4_uJJ, I 4^_llj_tc 4_4aj_<_u j_4J 

3^5 £Li3jVl I-la 45j)^_^j Laj 5jj_g_*_U ^\Ju jl 3)1^)) 4 L_x5 LX T 4 _lc. i < <^11 

LL_il_5^ 15Lb . « 3)I i < 11 'nJLj Ju>. 35 4 4?j 4?^. ^ ^_i]I jLi-ss -L9 CjLj 1 <^>j4j c 47 <^>Ij-C. 
4_jjL^ 3)^ «« ^ gt. 4 C. 4 Cj 1— l JL l JUH I Lj^J_4_u c3Lg_>0 -L£ 3^L^ L5-II Llj l£'j_4lo 


L^jI^ 4 4_L4-uJI jVj^ 3)3^-^ 3hj^ ^<-*-1^ 4 4 ? K Sjj^jJ. 1 cajLi^l 4 j»j i lo 

1— La 3>- d J * Ljj-*-*- 0 4jjL^ 125 gt__tc. cjLL-l«-<-luJI t >-? <.-Vi < g cjjL-o 


l_4_4jJI <-_c$j 3-L^lj gU. j_a 4 4?4^>Lc. 3)1 3rL^LLil 5jLc.1 

3)1 3>^4-j LjjijjI (JLg-tlu ^ 1 r. jl 4 4 _l5Ljj-4sVI SjutUXI CjLjVjJI 3,-g 
cr^ ‘^J-(56)jVjJ jLLj 80 t^T) -L£ I -L>. 4_LL_aL) ^LL<-4irv. c-.<-L4-4iT<j 
I ^J_a 15^ J-^L _lL I Ll Laj j I 3rLg Qi I ^j 3-^-LH o I 3h^ ( ■. < ^ V I -la 


4 31 


65 






























buoJgaJI ^9 


lj jL-o La£^ ♦ CjLI 3_bJu^JkI J^LLJJ ^y-tSLt-uil (Jjl_La 

I J_A . 4_jJ*.l_La ^_LLis_a 3 LkJj_cuJ La L-.<_u-uJ ^.^yJL.1 ^ j-uj j (JjjJI 

UuU-Vl J-aiu-t-U-l I (j_a Ju JlJlI I ^1 Jl£}I 1 La J^>* ^jyJ) t_j-LuaLc.Vl 

. (57)^)Io J^Li_<j £_IL_a jUiL^ul (jy If. 

(jjJ! ^_aVI t4 _T(_lJI 4_La ^_3_a V b_al ^L> < o ^Ujj! jl^Jj 

c^! J- 4 -^ 6* 6^-^ 4 -^b VJ jjiil ob 4 o^ j- 4 -^ o' l?~ lx ^ 
L^J-LaJLj 4_u l£L.aJ 1 Cjl_*_a jscILII 4_jujI_ 3 .2050 ^Lc. ijr £ 4L>.mi 

^yct-u^ j-t-uJI (j-a 4_uj-3 ^^Lal £_2 j ^-a (j^xLa cJixtaJ ^j-a^it^I 

1 JlSL-Aj . (58)4j9^La-*-11 jJ,I ^oLa^>*I 4 j^Lj ciJLafc 4 _u5Li_uJI CjL a-a-st T i! 1 oJJt 

1 _} j ->-jJI 3^jL^_a Uij^_a cjJlc jJa (jj-t-u-t-ub <-ib^-»L>j ^L_a^j ob 

£ 

a \ ^ "^3 i -^~ t - a ^ L 4 ^ 1 1111 1 taL<_u 1 ^ < a 4 J_lLs 4_Ls ^ I ^-tHi-u ^ I ,J_& O^b 

.oLi x2i_ui]l ^j_a 1jJ_!j_& 

i^jLaJ! 4_a_}l_3JI CjLjI 4_i_*_a ^a jJl>JI 1 xiaj| (j-\ ^^ylf-j 

(j-U-LIj_tl ^U^La 1 ^)K «<n (jJua ^j-a Cjl^ I'nf.j L^juL tfa3 

jl_a 4 _jjj (jL^ IJl_& £_aj L)-^J * 4_La 4_4 Jj_ 3 J^Ll_La jl ^Jj>.L_uJI tjr lc. £_3 j 
4_uj_*J! LlVl ^ to lHJ3 ^y .£ (J\Ju2^ U~-j-i-aSz£ J-UoL>iJ I 

jVl CjLLlUI C-*-3uu£>j J.'h ' 0 ) jJI j . c__<_^lj * 11 j-I^j La-J 
3j-Lt-u-l I 4^^llaj| a JuJ l-lAIjj Jl>- 1 J- 4 C--<-*-tI> j_A t^JL^Iu-oXl 

(J-j—L-SJ I I Jl_A ^j_a <L>.jjj . <Lud L>J I 3j 1—L<-U-I I £_aIL?e-a 3^"( I 4_j_a IjJ I I 

^j-a)) 4 _jI 4 a c.IjJI 4_Jj 311 ^Jl_A 1^31—<-u aj-U ^IjLa 4_La ^_^ol_La ^ ^_al 

.«4_aVl 3 jI^-j>- 4^>.jJ 3j 4 j>.jJ £_33j5 ^4^1 

4-u-tTo (JjjuLa 4 _a-ssL>JI 3jl_u_aiib ^jylc. ILa-jjJ 0 J-& j-LaJ_J! 4 ^j>-j £y*j 

Odil) (j *< M>b j-lo. 4 La ^Luj 

.« (_f\ is~t 11 c 31 -rr" I! Lla_a ^j_a 4_u I I 4 j>. I j jJ I C.<-^-/3o I» Jl a°> ^(Tunali 

4_<-u_a—^J ljlILj V i^jj—jJLa I ,8 Juu jjLtlu ^aJ Cj!jLu_o]I JJlC. Ijlj 


(J i^j (jl ^y-JL-uj ^JljlII I <jb ‘b- 5 ^ - ^ Lr^ lj LlJ 1 _}JlC. ^j-a 34 4 jLU_j 

{j j-^tTu-U (JjLuIj 1 ij**-f. ^.o-lL ^^LJLjj ^L^_ji_a 20 LaLc. 15 Jlju 

I 3 -L ^ (joiLI^J_a 1 * a 3 . 4_j_Lu-^J I ^j-ca] I (jbc Cj !j Lu-u-U j L5L11 









































o^ 0 J* jho *\jMj JS 


(JljJLv ^yt 5 ^jJU-aJ . 3 JU Jl_>J I diljL_4_uJl dJj 4 L&J>j. 3 4^3_U 

cjIj 1 —l<-u-I i ^LuV j_jL^I! «iLu L^Jjjjt3 cjLjj^Laj! jHc. iJ ylc. t4_uj_L>JI 4 jjj£U! 
dl JL>- I Jl3^ ^^>-1 4_pwLj ^yA . (JjkjJ.1 Lfcj_4-j jL^J (JT^ 4^jLuii!j £j\ 

L^jI I ^ JjLdu Lfcj-tC. 3JlC. (jIjlLj Ja^laLj Lu_u_jjj JljIj JlI^JI 

. JlJ JoJ I x^xll 4_) Ij d<_>o £.1J) 4.0 1>U 

L;r 5j_L ; i_>JI t (Takahiro Fujimote) jj ij^>.jj_ufcl£lj uLtij] s.Luj 

4-lKJI S^LjjJI £j-4^*-A /^ij « o» 4_*_aL>. ^^yS 01 j 1—L<-U-11 ^Lul 4-C.l-Lua 

20 ^1 4-JJ) 1 < <i ^I t <i 11 4 "TZ—A 3 JlJ Ju>j I di Ll«-uJ I ^ dC. 

Cj IJ L-U-gJ 1 _}JlC. 4jj_LojJ I 3jLjJl ^jAS^jA ^y&l /^IJ t a 4_jl_3 ^^LilLj 4 LjJ-L<-u 

4-jlLu^LII JUJI dU ^ \( L*_a 4 JLu 1JI iLjjjjl 

CjVjl*_« Jj 3 -rr"n 1 daJ I (jl jJLJI oJJb ^ 34 4 1_3jL_u ( _ ;r ^j_tiuJI j^LcujlII <j! JlL 

JJlH c 3 f. 1 dag JLill ^J-j_i_<-u 1 r. 4 L3jv 4_tiu_& jJJ j^.j3 j- 4 -j 

I^_tlj 4 4? 3-*-~U 4_1 jL^JI 3jLjJL 1 <1 jL-g^ daLj-L^-t-aTiJ 1 i^£> d)Iji— l<-u_II 

3_\ < 4 I [jfj) ^ " 111 ' A^y—LJJ dl 1—/.d* (I 1 1 4 4 ( t—L-^J lI 1 1—1 ^j-U_cJ I Jdj . ( II^-A 

o! ♦ ^_AjLv 4 3 3 -s- Ld ^3j^f ^«nj (JijdJI (jdLU!jJ.1 

1 ^ j lo r. . l_L& 4_3 jj_j Lido j 3 3j »d>.| 4_^L>J I 3jl_u_uJ 1 j-se-uj 

L^_j| i <.< «(i **-4 (J-3 j 4-Ll<_uj d<-4-44-iJ 4_^UJ! 3jL>-4 .uJL b .3jaju>JI ^Ij_<_uVI 
4_J^_>J Ij 3 j_3JIj 3jjAJl ddlloj Ln>-VI ^yjA A 

4_IL3_Lj \-a-> ^-SL^-TlJI 4_uI£w«I 4_d Jlaj IjlSLaj 4JMill 

jJl^. 4 3^1 \ Lil 4dLLi c 3 dljLu^jJI 

I ju& ^1*-^ I)j t3jLu_u jLJ-c ^^1 (J /^>j I 2020 ^>\-c. ^Jl_*JI d> I j LL<-U-I I 

. 4J [st-A V 4jj ^3 J 3 I 1_L3jj_L> La I 

3-^ 4^i-U—j I , 5 (jy-il3j-3_3-Lj ^L>aVI 

L«l 4^^^jlj_tUl djidl—LlLvVl 1)-^ ^ylLsjjl i_<j l 

( 62 d 

d>U-jJ! dijLasj . 4ai_Ua 2 , I L_4a La ^JL3_a I^dlolji.1 1)1-^ ^ 

dal^ ^ylll J t (J-3_(J I L P^- < - U ^ 4 3 JU >ii. 1 ^^LlLLJI 4_^_<-^L*jl ^y^ 

da^_dJ ^ju (4Jli^VI 4 _l9JuLlII 4_aJoa) Lu-u_Ll£ ^LVl ^yA 

^ ^ 3j^-L i^yij-iSyjA ^JLiilVl JU-J jL-O d_pC_l LjSJ JlILj J-tl 








































buoJgaJI ^9 


. <-LI_lL>-VI C_jL ^yA JSm 4 ^-$J ljLu_u (jy^-£- 4^$JLaXj 4jjQj 

cjL&L>oLj cjl_L>-l_tfo cjV-3 JL_ujI ^jLLJI ^b cjl^j_tiuJI cjjLlc.1 
2J (ZxBj ^B Cj l_L>. LcuJ I 0J-& ^yjA Ojj>~ Ij <JJ-t-OJ (jl A ts*i 1 ^-^-Ljljj ^^1 4 3 l"l 3t-43 

cjLsj-L 1jt b cjLjaLlb^VI c-<-l<-uj VI clJ3 Loj 4 1 ^jI c. jJaUltl 4_LLa^JI i_L>Li 

. ^Jj-CtiJI ^_U_4jJ I 

L^jV-Lj Cuj 4 LaV-^-I ^V-^-VI £)l Sj, jua J La 4K I Jufc ^B 

4 <_3jL>JI ^_J_u_4jJ3 j^_4JlXI ^_*J^ j-4TuTuJ 3jI-L 4 - 41 ]I Cjj \-u2 I JlSLaj . (^Jjj-Ls Jl 43I Ju_43 

c 3j3-V~lf (JjjJI q! 3JU L^JJljj ^Ull J£ ( JT ic. dJjLj 4 -uJ^>1j3 

cJV ^~ Mil ^yJ3 ^Lu^UsVI 4 3 jj^_*II 3jIjj>- ^UjjI 3lUj 

^ < a I >-A—A l_^ l_4_s^J^ ♦ Lu_4jJ I ^ I Ji3fc-L<-u I (_J > I 1 11^ 4.91 to 11 

^B 4-tC.l Ix^aJI (JjjJ! 4 _i Ct Ij ^ jJI (J_&LtIiJI dill] jQiL Ju>-Vl 

^jj-j_Jlj J-3-J1 ^ic- jL*-4_4jT ^Jl 4 _lC. I jJI Cj l_>. IjILS V1 CjLlLuL aidI 

jj_4aVI <Zj->~j->~ Jul 3 (jVl Lai . 4o_uJI Cj^Jj |^j a tW) 4_uj-Usj 4_u V-^-C. 
(j_43 » 3 It < II 4_j_U_*JI J3j_4_4ij! ^Jlj>JI ^jjfTjLoJJ jL^>j 4^jJuI 

C-.<-«-1j V 4-LuJI ^lc. 4 Li4L>JsI c 3jH£L C-<_431_} La^ . 3j4_ufcjJ1 (Jj^ILlJI jL«-<-ul 

Jj1j_<_ul Jjl^-C.1 £j\ \ < \ ts~l H jL^- T lJI ^_<_U^_J 4jJliJLl ^^j-l-l-t-u 4 

4^y_JJJ^Vl jL>oVl ^1 J-4-ul Io"( « « jL»_<_uLj^ C_jL*JV| ^j-0 (jl-LLLj 3 jJ_43_*_I,I 
jL*_<_uI c1j_aL 4j^j>.Vl ^jL cLlcLiII 4 * <4^11 j_LaJI jLu_uI (j_43 ^-j-il 

.^JlJjVl ^L>oVl tjy-£ 4 • #«t, I < ,lll 
L^oAj t^i") 4-Ll.J I CjjJj Cj V^Loj-43 (JLo*- ^jJla jJj-C-J l-xJj^g ^J-ALseojj 
CjIjUlII ^yc 4 a j lo c. La^J-£- 0-3 n 4 j m t^i 11 (jjJ.1 ljr £t, . 4_j_< 3 1_<J I (JjjJI 
^JJ 4 i^jyuusS (jy-3^ • 1^ J l-^i I ‘-L_J_>J S I (J) 4 c. jlt-A J-L£~ I 700 ^y Ll AJ 4_43 L_4ii I 

3L_Lj O_>o ^j-J-J ^ ^ < j Jl-43 IjJujcljJ ^L^juLi 4 _uJl 43 (jlSLt-u ilo 3 j" « dj Luj_3j 

(j_43 c_aVT cJLLa (Cheng du) ^-LllL ^y-^j ^ t _3_43l_c <j3-^ cr^^-Lh 5 

4-jjjj. i^i II (cjL^_CjJJ) CjI jH-LaJL 4(_jjIaJI j^^Luaj ^-4i.l£LlI 

4 Cj I^_j_43 jJL£LJI CjI^ClC ^Jl43 ^ 1 c. ^ 4 C< rt m C-<j>- I^j L^j Lb ^LJLj 4 4 -lxjj 111 I 

Jjlj 1-4-5 ^-ilj (jy^ (JL>dl La-43 ^_uSL I $-LJU~\ J^C_J ^yic.J LLwJ 

J^VL 1 ^j-jl ("h 4 jIoL^i-I I 4 j miC. VJ LLfc^_43 1^1 $. Ij^JI Cjjlb Cu> 4 (J Ll-uJ I 
^jl_4-*JLl (jlSj S ^4_^V—'a-»JI 4 _j_cL -u-^JI (jjJi,l ^l^-A 4^jJu ^1)JI 
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o^ 0 J* jUo *\jMJ JS 


dcaulajl L y}\ jj <^11 c h 3 -xa (John Seargant) cjU.j_llu o^>- 

3-C. jJI ^hVj-zs] Jl 1 I» J^jla ^jlj i \_ 4 _x_tjT ^ksj-ih l_jJ- c>- y a 4 a 1 3X2 Jlju 4 _La 3 

J^lal-Lo yjz ^ to r.VI y Io"< n ^ jJI ^J-l^Iu-oJ,! C<-<-u-<-uj>o LaJilc. £^_«aJ!j 

£y* L^-a 3 -aa Ja <j^L_u £-^3 ciJ 1 -L^a i 1 ^j'>J< 1 

• 65 «Cr^5 ^_iIu_L*_4 i^£yt-t-U-A 3 1 4? ^ 4_ULlu ^l_U_u i^. f3 

La_uaJ>> i4Jl^ 1 JlA 333 1_A J 3 a as £j\jl^1\ (J-pa^>o 3^-a_> V £_a! 3 JI 

JlXLjju 4_j_AL a^jI 3 I JlLj fjjjb 1 3 -a 3 -a {^j al^» 11 4_uJLi]La .c_*Jj Mj 1*1 $. 

1 ^3 . jl^alu-ul_J 4 _l£ 3 _>J 1 ^JLc. ijr £ 3 -u-ULjl L$JU_u^J 31 

jlc.L_oj jJ-^jLc. 4-u-uJI 4-lSLLiJs 1 3 ! 3 _a 4_l£ l_cjj V La_II 3 -aVl (jla JL>J 1 3 ^ 

4 _j_jI jiiJI j! 3JJ c_<_il^ UKa . ^uUill ^^yJl ^j^-tia*]! ^-a^lsk-a £33^ ^^yJLc. 

1J-A 3 ^ L^jaeltn yA Lai . <JaI L$J 3 -^!<<iU J Jl£. 3 ^ L_a3 3j J_j 3^1 

.3^3! ^Lji (3^ J>tJ 4 _jl£LaL (^jJI 3_A 
JL^ 4 3 lo <a (j-ujj-c. t (Lech) (jii 4 _u-La (jl 5 L<-u 3 ^. 3_a ^jmi (Ja.u_u iJ yJ_*a 
I3 3I 4 JljJ_>J! ^Jl^. gJj^ll ^_5eIL uzy 4-3Lx-u-^-JI (Vorarlberg) ^^_jJjT 33a 

3L-J 433 Ll-Lu I33I is> Jlj 3 ^mi al a 1 f- I ^ ^ » 4 < (i ^Jl is~> i LaJiic. U. 

^Lt-u-^jj 1 ^LVl jjy> jjJuu-u 4j^iliJI 4j>-L_4_4jJI» 

i^Ti < (i ^reuJI < (i (33^ I ^Uj jl 4 _jlsIjJI 4_u jJ.1 0 

JljJlIc. .^L< 2 JjV! 4-Lga-O^e-LU ^jJ!t]l c n£!j L^JlIc. 4$:I^j 

J j 11 4 __l12»1_jj 4_<_uLLj 4 Mijt ?) 4_l1dLj ^I (jr^ ^43^^ ^_u-^_u_u 

ClJ>lJ (jj-LLj 3^1 I 11 L-iLt-i^l £yz JJlC. (jVl ciJl_LA Jlj^V LLn. . l_ul_Lajj_j 
^olJ 31 ^ i <i 3 La 1 1 ^ 6 1 ^ 3 L^lcu-u 1 I 4 J l^]^^ 1 ^ ^ LLs^ 

Jlju 0 _pe_i ^_^3jVl dJJU_j ‘ 1 3 J I 380 jJLjl 

j 1 lo" \ L 1^_A 1 j ^1 147 " 4.1 -a 3 1 . 4 47 1-V( 1,1 j I (jJULa_j L 1 3 l£La L 

3^-^La Ijjjju 2060 ^Ll ijr a 3^.j_uJl c^2j>o La lal^ .aLLvVlj ^LuVl 
^yz j-y^2> }La 4 c 47K ^ 11 ^c. 1 <L> /^>V1 Jt_LL>JL ^J^ILll CjljJut_<_4a 4 _j_LJu ^ ic. 
1 ^ < (i ^yltll 3 ^- J ^-I*l J^a 1 1 Lc. 3^£L_4 _u 3^- >, -Il ^y"7r 4 4L£iij 

. Jul^Ljl 3- 0 ^ 1 33 ^] 1 oAJt l^jlr. 4>jJu L^-j 4^_*-<J,l 1 £yz 

J 3 >aI (j^£- z 3 t^t 11 ^y 47 lj 1 -LA ^-o 4j T ^ 1 4 13 - 4^03 Lt-LuJ jJLJ, 1 1 -LA 1 JlJ L 4 -J 3 J 3 
Oj 13.^. ^Lij3 1 4 _^_>» 1 3J, (jy-LJ Llljj <-_4jJ L>i_j 3j 4? '>0 3I0 LuJ la . <— - 4 J 3 >L 3 JlC. 
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fcjoJgaJI ^9 


I gJL_A JljuV 4_j| 4_3 _j_3ov 1 Ga j! jevJI 

4_uvL ( j - a $ ‘L>^J L>^ ^^Ji! ^jyic. L Lj L_j (j^ » 3~ <1.1 jjjiiV! ^\j^1_4 

V 4_jajU9 4 ojLJ 1 (jlj 4 1 ♦ 3 i (^Ju>o ^ji Jj^jvJ! J^ ^jL jl_3Hc.VI (jL I 


i__3^ 1 c.j 4j_5LGuil ( _ r -LxiLu J 4 jI . Jl^G JSL J-LLv 4 4_lLe_4 

^l—ieGa jLLGjI_$ ^_u-C. LjJI (j;7 ^ 4jvIjJ! (j! L_u_4jV i L^JLcv 4JjJJua JuG 


.4j^AjJI j. Gl 


■L<-u-xa 


3Low ^j^a Lgj La g n 3jj_^jlXI ^Jot ju-u 4jjL GJLa ^jG JuGju V Lul 


J5u SLavJL j^Ct-uZu-u 4-j^-tTo.JL . Cj^LSLiu-a l \ r A 3L_>J I oJJb 4_tic. jL m Laj 

GJluJjl 4_o_aj Jjo»j 4j3J\ 11 Jjjv iL 34 jjJu 1 A 4-lSLtTujl . Ju^G 

4 (j La^-OvJ 1^ 4^LLII 3 Lev Q J-ca-Ut-L<-u GIUjIj 4 4_^3jua 3 l_J_V Q^_ca_JJt_U_u 

jj. 3" j < t)» L3ev . L-ojI 4-tC.l < JjjJI J^ u . 11 <l7r ^ 3 j-ia3J1 JjJlJI ( _)-a_jJ 
4 <1 L a (J_u_Gj GUI3 jLJ j L£ « Lu-uI Luaev Lj-LjJJ ^ jr L_J I J 13~ mi 11 

£_3_j !jl_a £_. <aj L >^3 J^)(xhilo Bode) jJLG 4_GjjJ! ^-GaevVl ^^L_uJI 

GJuJjl (JpL. (jyL. t4a_uJI ^_^ic. 4L^lot-Li 4jjjj_tGJI CjI j-LaevJ! jlotjl 4_t]jJ_<_u^a 
JJ-U3J £—LJ^2> ^j_<a IjJjuv jjlj £_J_UuG Jl 4-tLa-L JjI/VI jljjJI IjjL 

. Juju LaLu-al 4 -tLaJtJl 4 ? Jufc 


4_ua-G-U J j 1 3 " 11 ^Jjua-Lll ^j_c. £_ev JGJ! V Jl_u_uJI I Ju£ 

^JLc. {jr £i 4 <alL ^a 3j_u_uja» tejluot_GGJI GjL 13jjjuGt]L 4 jjLuGLsVI 

La^ <(4_ufcLjJJ 3 JuJuv £—u^> Jj_3j» (jl ‘«L)L^ovJIj ^juJuJI 

j-^Ju-ujjL c< < m'ij? (Wuppertal - Institut) JL3 j_j^3 j^»^ J>L 

ij jj-ui j ^G-^i! Jl^jlX! Lu-uj 4GL-o_l£ . (Ernst Ulrich Weizsaecker) 
(^jjuaT t G^uSLjua VI 4^l_LJ I ^j-llv £_<a eil l^u_G V Lj ^GJ-uGj L ^ J 1 3" <. 1 U 


^L. (L. Hunter Lovins) ^uiajj jLLa . J j (Amory B. Lovins) ^uiajJ t_j 

c 3 i^i n 4 u_aL^JI 4-ic.l ts^a» 4_uLLal 4_Lo_3iIj 4 3 j 4jJI 4 jIjj to3 t 1995 
^Jl L_a La 3jLioV! jJuvj 4JL»Jj .«4-jju iUW ^yc LiLv H 1^*1 <<<1 L 

4j1j 4 j_JJ u 2J Cr^" ^LTi-AI JL Jt^ ujLLJI IjeA 

^Lu-ua^u^Vl e-uSLII 4jLL 

3jL-<-uJ 1 gULUj c<ot-uol jl^ 4_uj_»JI Ljjj^ gj^LLJI J^ 

4uvj (jJ-c- L)L> <h 4(G^—<_LIjJ.1 ^ ^jl VI tj-j LbJI jL^evj 
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o^ 0 J* 


4_jl < is-)] ^yC. L)3j' i:: ^ a 1 t^\ J >J I 

Jl_U-3 i Jl^-1 jJI ^_^IL>JLl LoJ Jl>. JJ l_L<_u-l1 I Jufc ^*<7*-4 I 

3jl_u_uJ! La ^ic. (jjJi,l 3jl_u_all (jlSLi 4-15 >Lcu-< 3 t~< *L 3 d 

♦ Cj Ij Lt-t-uJ I j_£LJLa L^j j-*-CaJ (jl^ 4 jjj 4^>H 3l jUJLl C.<_C.L^> i4j>Jj 3b 4 

j) i ^y 1 r.j SlLjJI (i 31 j j_^l_>J, I 4 _jvI ^3 V 3»xj JlJoJI jjjI! cjI^Llo>1-£ 
^y_i2_L^I jus 3 jLu-uJIj (j3JLJ1 ciJ^ilLd! 3)^ ^JLlILj * ^ L<-uILc 


j^> 1_^>Ll^I ^(jL^ i 4-jl-l£j 4_j^.I 4Jj_ua <_dJUI ^ic. ^LVl ^ 3 ^ 

^y-tSLluJI tcdJIi ^1 lo" < (iI 3 )j t(J /^i aj $.jJ,l jl>-I jl 3 J .^^ylc-Vl (JoXI a^-J! 

^y-tSLluJI ^y 1 r. 4 _<aL*JI I 4 _uj_ 3 JI 4 jjL^J! L^JLLLLc Lt^ 


4_j^j 4n j_u_<a 3L_>. Cy^3 .3Jlj_*_JI ^>>1 j) *>>!! ^y.4 


_J I 4 j 1 f. ^J) Io 13 La (^y^3 ‘ 4_Lj l_3J I 3)31" 11 Lc. 4j>.j_$j 3^c. 4_j^. I 


. Titty tainment 


U>^ (Ld 




jjJl_j_4 <_)-u_0 JL1«! ^yA C)3J< a & L^cL-o ^oil 4_j^l LaHjv VI CjVjj 5toil ^JjJl-JI 
c_^Lj jf (1972 ^L c. jj u. i 11 t «j-^aJJI j>jJlj>w)) 4_jL£ (jr a) (Denis Meadows) 

f Lc- cr^ Cr^l erA) J>=“ J' 

JjV 4_Li.La! 41 lJI oMSLi^o 1989 .(1992 

i^>"< 4l j_i_cuJ! 3jlis JLa^.1 

3jL^ j. 3 \ 3" Jj->i-3 cjjJl^. J-4 jJ U^Iju ^LCt-^Vl I-l& 


World) 4 _aLd! 4 j»j 1 LII olj^iil! to I «"ilj Jl^*_« ^jl£j .3 j3JJ,I 

i 4 _i£Ljj_ 4 VI 4 _paj£L»JI lLL_ujVI ^j-xa-«-uI I j3 * (Resources Institut 

jjJl 2 j-u CjLJuju-uIl! 1» (jLj t L±uj-£Lj Lu_uIj L<aLxa-3-A 1 ^JL ( ^_i1ju 
j_j_£ jJ ^jjj Ua^3 ^ Ll^V I Lc. ^ I^J I I jui 33^" -^3 ♦ ^ ^ (< L>d I j_3_*J I 
3)1 LaJ lIc t( jU < M.l j ^ Smithsonia 4 _cu^_uJ-c 3 ^ (Thomas Lovejoy) 

. ^ * )(( Cj L-Ln-t-oTlJ I ^y^ 1^1^14 J I L >0 J-LL^-4 ^ Jl^Lu-u 4-^-<-u L>J I JlI )) 
(^Lil i3jL3-) jl Jl>- 3 1 a lILI3 ^yz 3 j 4 JlAJJ 
Jjlj i3jj_^_*_ll IiL3_jl 3>-4 ^J 1 ts~i <H 3 )L> jil 3"c.>U 3rd3UlL! 3 >-° 

j^jL ♦ ^^JlII j.'s. i <i» Uj (jy^J- < <1*1.1 (jy 4^jijjju^l c_jj^>J! 

cjIILL 3)VI 4J cj^^Ij3 I 3)1 L^_u_uV t4_3 j^_i j^_^^hJI I ju^J 3)^ VI 
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buoJgaJI ^9 


4 4-ljCuaii, 1 3j>jLJI c_Jj^J! CjI iILm -q 3jljV Lj_l£ 4 C-<-jl^ 41 jL& 

4_5e_p_<JI I VI »^jIo <11 4 » lo 3 < -a 4_LxiL^t_ij 4 AjL& 4 Io ^Li c 3jH£jb 
4_tC.3 -lJo]I 4 jus. &1-La ^^Jl ijJJii c-.<_l<-u Jijju IajjJj . I Jufc tc 3 t <iVJj 

4 1 j x*a 'v O-jL^ 4 &LUI 0jJb Ij ^jU. jJlC. t ^ n C-uL^ 

V—5 J) & ^ ^J-J-Il J^Lt-uJI JlJJl^IlII U» « (j-\-Lco]l (—SVT L&^-C. 4jj_4Hu 

. ^ ijr^ J J^j 4« I <« naY\ j_A jJulII (j! i4^j 

(j .4 I Jl^Ij (Lester Brown) ^jjlj^ j-"<<,<. I j-ysu Lajj c-uL*. ^1 

4 1 a 1 <>T jJa ^ jull j (g»ILa . Jl-i^Lj JSL 4lLuJI 4_La^L>JJ 3 Llj 

4 -u-^l-lII j^Ij-U ji£l j-A *Worldwatch - Institut j 1974 ^Lc. ^UL^.I j 

jf 

0^Jjl2j ^J>.^ULJJ . 4jVj_3-«J 4j?tjLluJ { _jjj Lll£ I C-4_JJ>- {jjQ 1 &J. £ ("n 4_t^L>iJ I 

^L^-j_A>Lj j-Jj 1 3 "t 11 £Jl_& Io >jj . 4_»J 27 ^Jl «^JL*JI £_l3sj)) 4jj_LcuJI 
4_^Jj-«VI CjLjVyi 4£ I J-4-4J JlJV- ijr ic. CjLjlaUJ! 4 llloj (j-A-U-LI L-4-J 1 

ijr IiJI jJI ^j- 43 <—3Jl I y>- Cj J^xS j-ij l_33JI oJub t 

^Ljj-u-u cj l_»_4L_>J I j cjLlISLI I L^_-3juij 

*J . .<11 ^UJI Cj 1 j t^thr mi LoJ 4 \jJ£ 4_j^ <_ 3 jL xIIlu-u^c l^-j^ 

jJib I JlSLaj . I * iL> 4_Lc. t 1_<jlL_uVI l-£i j-tluj Sjjjj (jl£^ La Lofc ♦ 4" 4 ? 

oJJb j . ^ ui 4-3 ^-Ijj 4 4>>Lj^JI £.!_L>. LjGj- 43 dcJj-cj-i^ * I J_Ll I tjr jJ 

4_j Cj-ujj^ jJI j-ujJI JaL-g-JI 4^L1 jj 4_^ie_j . 3j_uaJsl 4 jLc ^j- 43 1 

♦ 4j^-j < <i4?ll JjLlajl CjLfcJij 

^ '1 c. I 4 «(^\->-^ Jt_u » I ^ J Ju-i^ (j-C. ^j7m 4 ?j L»J I e__<-31^-43 Ij 

4_4_U_<_U^ LC(J^ I ( jr £ (J /^>4?l 1 (j I jJ I J ♦ I -L (J^>- 4lt>.Jj^_J^J Jl_U 

(jl (jy-ll 4_4_4J_4_uJJ, I 4> J_A> (.jr^ 1 45^ I (jjj-ilu CNN 

Cj Lc.J-lo ji. I -i (jr^- l)j O l_5 ‘ 4 -o-l-lI I 4J L>. ^yC. 4_mj Ij I I^_lI I ^ JlSj 

(J_*_>iJ V^ 4 4-^Cj. 4^1 < 1 1 Cj I L<-uJ I 3 jL5tHl I V I Cj l^_4_3J_43 1 «*<i4 U I 

4 1 3 ^£1 i j^Ib CNN 4_<_u_t-u j-a ^j-u-j-jj 4-jj-^-<-u-U 3^La l_^_L« 

4^j jjJI JU^lT jj_iJ^_>J jJ.1 c-9 jj 4^1 II 4 Juuj ^LnbVI 

j- ^ -Lt-^a Ljj_jjJljj JLlLoi ^j- 43 4JL^>- J-I.I ^jlSj 
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4jj ^o jLpl^LJI l_Jlc CjIj. mic. lLILLa dul£j . (Rigoberta Menchu) 
^j-a VI 31 ^ lo 11 j_j_a L*fu_o jj L>JL I | <, ♦ 4_p juJ I (3^3^ 

4-ljs.j jIJl^.1 ^ 1 c. 6 ' 11 J <-H_u jl 4^Lu_u jJjp. (J_ujjj>. (JLLoI 

. 3jJ>. l_3J I o LIjlI I 

(^jJI ^LtlaJI (jlj 4^L*_LaJi_J 1 o~^ o 1 <Ajl (jib ^Jl 
i V-*-3-Lo Lj^-La/A a j_L^_dJI I (j Jl 3J . LK 1-3 V-3^*- I <-_3_LbtJ 4_oL qTlA1 <J Lj 
^£1 o Lv Lo 4_pl j o c-JLuI -La oL> ^311 £-4~ljj j! LJLLs (jL^Lo^ 

iCjj\-ua Jl3 (j\ t^j]\ (jLs C.<-Q-lc ^J-A)) :CjVj_3_oj oljT j-Ct-uu->. LqJJ 43_JL_uj 

JlJ! 11 ^j-O S 6 juu £ CjL_J_ 0-^—j O rt 11 ljjlL_u3 t l_^_5fcJjlj ^3 3^-0 ^J^V 

ciJjJLu-u I JlA S 3>U-»JI jJLJI I jus> ^LslLsI ^lc. (J 1 3" Mil I IjiLa 03^rH^ 

. ^ \ L»-lo->. LLlLc. 4 o ilo c. I )LjT 

la I miIj ^ 3" II 3j_p.j ^tal J_j_ 3 : V-lLa 4 ILjJl^ (jjLh 5 u 
Lo ^^^3 (jj / ^i"r^-o $d^_u>. dll ‘^LlIIj 4£.ljj^J! ‘Lo_usL*J1 

j_3j 4_&Jij ^1 ^_j_o_>iJI (j I -Ljuj . 4-tC.i < <^11 jLLsVl 4lLiJ 

I qjj l^p>J1 1 ^J-33 t ‘ 4 _jS-jj_o VI 4^. IjjJ I 3j Ijj ^j_o ^yjj-L^J I I 

4 lo « dl^j 4 _jj>-jL>J I CjVL-^jVI C-ul£j ^j_o iS^LQ-t-u LjJljJl>- Li Li 

q1l>- I I 4.C. l_3J I Jl^ 4^_j3-l-lq£LI I 'c>j .£->-1 4 lo < (i l^j jl jjj) 3jh 11 

L*JI 4j jj JcvI (jl£LoL Jlju Lu_uJI dJJu-uI .«:I j_j_>JI 1 ^j4 

Cr 1 ^ I ^lj ^pvjli^iJl ^JL*JI ^C. 4_ol3 4Jj-C. 

14 31" ->J.I CjVL>JsI j j r A 31 3" <. 1 U CjLojI*!! ^_pa_pj J» l \1]\ J_L*_0_J 4i-ol^ 4_!LxJ ^ J-o 
c_tjJL_uL) oj-li ^ jJI oL3li! I Jui L)^J JL» L^-tlaJU Q^jjL3jj 

jjl J_o-1j>J,I ^j-o ^^L_<_u jj^c_oHj t L^U! ^^Lbu jl cj!j_iL>J,! 3j_^>.l 

^j-o ^LjlJ! 4_jl i3llj_A^_iC ^j_o 3 jjJl»_o CjIj_u_u ^JiitIL_uJ 

. *_J I 

4_C.lj)j-JI 4__i_£4 _j_^Lj^_oV l 4 n^ll Cl>-Ij t(J 1 < <1 o 11 LL^Lp^-l^ I JlSLa^ 


i(^j-oL3 (World Agricultural Outlook Board) 4_jlL*JI 

j-jj-j Lo (jr £ < <ilj t_jj_u>JI ^ufcV ^y-lSLII ^-LuVLj 4 31»" 11 

4_lC.jJI ^£1 4jj_*_uJ I (jl£^ (j^j>JI Ij^ . 4_ljJ 4 jLo ^JlC. 

j-L^ jib . CjVjI jJ,l oL^3jI ^j-o (3^1^! jJ-lS Vj tCjLojJ_*_ll t-jj-t-uTu VI 
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fcjoJgaJI ^9 


^LjlII £_do^JI jLij CjLajJjua ^ic. lj)l juhszj J^jL-h_a-U 

t_ 1 ^_t_>J I Cj L^dj^j £yu i_La_j^j I ^_j_i ^SLI! cjl5Li-tiu j. ic. JLJ1 ^£ IjJs 

^ J V JJlC. J id~M.a jLtl] HJ jj £-LjI (jyi| C_)LajJ_*_a ^^jjJ La 
4 JLlA CjI j-LuJ 4 4_jJ^VI jl^IL 4_iC.lj^JI jl^JJ 


Cr 


I ts> a 


0-* 


.oJJt> 4u£Lj_aVl 

l^^j- i- i-u ^£i\ 4 ?" 1,1 u ^jJI £)l ^ 1 C. C-iLLLui ->-Vl J^_ju I J_A> j_aj L>^J 

1 4 a j Lf- 4_u_ul_u_u CjL.I^_<-sd ^Jl 4 * jLojL (jjl^j ^yjj>- La-L<-4i.>. a u^LJL 

4_LIjJlJI jljJJ (JuL Cy* (JLjaJil ^Lu_u (J ^£ !^)l.l.u2u-u JjjJI ^>>*1 <jV HJjj 
j| 1 1995 ^Lc. ^ a £ .£_£l_L <3 JLJ1 La 3 ->o ^Jl 


L> 


4 ? 


Ju_a 4J ^ ^Tl<-u-43 (jyii ujj_u>JI £-J jj! ^^yjaL^ 3j jJlj jj^b ^ a II ^ylaLujvl 

cjL c.ji jJL<_u_4 (jr ^£ (_jj_lj>JI (jjijLt-a 1^96 ^Lc. ^a (jjjL^. 

j_Li 4 jI (^1 4La jj 49 4j>»L>- Ju_uJ VI ^ 4 ?^j Juu 4ul clx_pe_j I J->- ^Jl_*JI 
4 _o_uJI ^£ jlj jus World watch Jl^jl^ J^a (jl£j . ^cujLJI ^^5_<_u_a 

Cr^- Jj^» : J>^ 

4 4_uIjl*J 1 jlji.1 (j-a JuLjJI J^-tUI 4-ua^» (jl (j Ll<-4jj>J I Jl^Lj (jl 4-j^-cu-iJ 1 

. (( LfcJuJinO V 5^5-3 l£lXj4 4 jI^-^Tu-uL 4 ? ^ r, < <1 

^-*-4-4i-jj Cj Ij-L<-u JlIa 4_Lxa j JiJtJ Ij-j (j ^ jJ 1 jJI (j I I Jufc I 

5j-u^ (j^_Al^_j uiJLafc oi? Ljl 3 IJ IJ-4a I J Ll^ Jl^ 4 4^JVl_^^jJLI I Jufc Lv 

^Lc. Ju_xa 4J Jl^. ^Jl j_A SjjJI ^y!al-LC>>L£ I JJb 

tjLOy olj-uTdl Cj Jl 2_£ JiiLl 14?^«> . jj (jl I Jc>- ( J_<iIL>i_l,I 4 I 975 

Cjj-jjj 4_j^_L_i L_i C.<-lj (jl j-Ld L^ILlS I Ju-i^a j»u5LII ^^J,L*JI $ 4 1 jJLI 

V J_4-ol_>JI ^^L^idl l jJjVjJI Ijijfc l>^j 4^j_o^ii]La 

La jJijL-j p J L r J) -a- j ^ I r.j 4 4_uL ««:5j^Uj)) VI 
L>-jJ^j£a (J-*-L Jolj^XI ^-LuVI (j_a ^uijJI Cr^- I 4lLj_C. 

Jl>* I 4_a3 Jl*j 4 3 jLa-<-uV I I (jy^ I ^yt-aszILJ I * a ^ Cj L_j_>J I 

^.LljVI ^1 JJj 4^LuVI i_^L j_au (3 -L>o 4_uL_aL J 4 ?" tj ^aJL*JI I Jl& 

4_c.ljj ^^yL. Ijjufc_a £j_U ^ J^l ^jl (jy^-J .^LkJI 0 !^Ti_<_u.a-i a ^ II j-*-ljj ^jyic. 

UJMilcul (jrLeu jJi 4 4_jJLa-4aJI LLj-alj Ljijjl ^ ^ 1^VI 

4 JlJ l^-^L, I ^^yJ, l_*J I t ^ IL 4_jj L_a 4 j5L I Ju S> (j L 4 4_uJ^> li.1 CjIJ-LC 4 JI 
































Q&0 JS jji jUo *\jMj JS 


*( 76 Frankfurter Allgemeine Zeitung 4 cJLa L^ «4JLLLo» 3jLj l $ 3 -^ 

.jj^Vl ^1 Vj c-ljjlILj ^o-ja V L^jLj 4_4jj_*JJ 

^^y-ioljVI ^ 1 c. g.\ i 3 II j-qSu-uj 4-4-^ Lilli 4_!L>J! 4>Jufc 

cJj*l 4-jj-j-t-uVl ^IjUI (jljjLjj 4_aj_L>JI (jLLJl-4 . 4 _j£.Ij^J1 

l_4_s Cj l—L-LlTt-t-uJ 1 Jl_Lo C.OE-4-Q 4 4-tC. ll/O ^_43 I ^yj| (JJ_StIu (jl C-4-C.1 lo" < 111 

tiUjj iL_jj_i_>JI ^LLjV 4 .aaoJLl ^-toljVl <J_43J?e_43 (_yt 5 4jLU_j 40 4^. 

t Lu-o-ujJal Lai .^jlj_cuJlj ^ytSLcoJI siLo-Ij ^_)LuaJ,l (-.sVT 4o-l <^i 1 

j LSLfe eJjJ I T-O^j^lC. g. Loa-3J I Lj-Ll-u VI 4_j 1^ 4 3j L>. Ja Justli] I 4 j>-j 

(Jill 360 ^LlLV ^-^3 4o.L_u_a »1 ao3JI ph 4a 1 (^T t4_ic.lj^Jl ^^yOoljVl 

Jlc .1 <^>11 jiLJI ljui (jl£L_o]l 3jLj (_^L- ljuk cjjutaj .^j-Llj-a 

Bj. It a 11 ji i3 i ^y.4 (jAJ^La 4 j^Lj L~ 11 ^jl jJLJ I t—$1 -c ^Jl La Jo. 

Jiu? 1 i_4 IjJLS V 1 <; ^ 3 JJ-L Loj I 1 <^4 4 JuL^J IJ ^r\_aaJ I lILI j^j . 4_j_LcjJ I 
4^—i l-l^ j-ss-J ^ 1 r. 4_ic.lj^JI ^^yaoljVl (j 1^-43 Ja Loal LoJj 1 il j] 4LL20JI 
. Ja I j L-<-4j-l I JJlC. 3j_j_t5LI I SjL^JI 4a-iiTc]j ^jLaallsVl j_43_<J1 (Jo-1 i-LLIj^ 

(jl VI 4 5 jJ_43JlI,I ^lo-j! 4 1 II ^^y-toljVl (^yQ 4_JU_uLi Cj lo- L_4J_43 ci] L_A 1 3 ~V 

JuS dal^ L^jV LjI ‘-LUjj 4 ^LjJlj tjjSa ^Sx-4-i V da Lv L-uJs I 4?J-A 


Lft-a-u I 


43jjjaJI 3 Ja JlLu jl 4_4lo» j^LLaa j_2j L^j I j! 4 L^Iaj_too. l_^j J 3~4 I 4^LiSa 

. 4j jl /^>"4 VI j, lo < 11 4^o-j ^43 4x.lj^JJ 4 _>JLo j-lC. L4JI jl 

^L3ajl 4 Qj) / ^ <; V'i 43 (Jj? ^ 3 lj 4 Io"< ‘ 'i * jj-j_>iJ 1 jL>a jLo I JiSLk^ 

3j. 3 11 ^_3ajl Jl^ £c_<3-3J! j-*—t-u (jL^ ^jlj 4 4_J,L»JI ^1 ^_<_uVl ji_*_<_uVl 

Jal^-j J^3a c_<_4_4jo-j .4_jLU_j 60 jl J 3 « ^ 1996 j_jL_43J 1995 ^jLs 4jl3IjJI 

3jl_jj_II c« 3 K Jl3^ 4 Ljjj FAO 3jot_3_I,l ^_43^>l_I 4_*_jI_3JI ^IjolII 4 ^ < 43 

jVjj cj I j L-l-1—43 4_j V-3 3 j. j 3 a 11 3 jjjJLxaiJLl jIjJLJI ji_»_4_uVl 3 j-_lo.VI 

** v 

j-JJLa )) . 1^-3 ^lu-aJ 4J jJL) Ls CluD. . <( J_<3-ll I 45L£LI I C 34 jUj L^-Lo- )) 

Q^_l!_ 43 200 (jVl ^_L ^JLatil c_jj_o>JI dlljjLo . (( ^jy-i-u Lu-aJI ciJI^oJl 

. W^J! ojjt t. h t^r\ 4 L^j^ a 4 s 44_^_jj_ 43VI 3jotHl! oLV^Jl jJuojj . Lj_u_u ^j-L 

CjLjVjJI ^jl)) -^S»L<-4i-«-4ijlj-4 (jL_u ^jjl^a CjLvL-u-l-uI llud. . ((^Jlju I Jui ^jl » 

^ 4 la * II 3j^JI 1 xl aj| g.\ JljlJI ^JLse^ 1 33 < d II Q^SkTo-u 4_j£oj_43VI 3 Jl^c3_I,I 





































fcjoJgaJI ^9 


(J rr "< JjCu.uJ 4 3-1I ^j-_xaVl Ijl_A ^-tILu-uj . £^jl_Lxa 

Cr kl ^Lu OjjIcuIl^ JIHI J-i-u_u <j 4- Lb.«^-(.u Lu_u iL"> '* is~> 4-Lu-uj 
La Jij^ILcuIu_u Lgj| i^\ xa 4 Q^-Lba 37 ^JI^j>. 2000 ^Lc. (jy-^ 

£ JlA l_jj_u>J I 4 Ij .uab ^j_xa 4_*5bj_xaVI 3ju?tai,l daLV 3 JI tZjJu^zj La £j_*aj?e_<a JS)j_3j 

^L*JI ^1 

4-lLcuTJ' j j^JJI (JLst-xa « L5b^_xal LibL3j ljLa_ftIu_ul » 4_l,jjtj! ^Jju V 1 Ji^Lkj 

liIL>- L^ujj-b ijr b J^uVl 4bUiI! j-jjj jLa_jtlu_u^M I _la 34 

La jL iTlc.L 4 -^j^-aVI 3j^rtUXI CjLVjJLb . 4 ^e_Lbj 4 _lLi ^-LJu _Lb (Jack Lange) 
(jJ (^_jV) ((^LlII ^j_xa ^l^ai\ 4bUi]l ^^yb ^ a to » 11 3j_3JI» 

(jl_5J ^ xJa_jI ^_lj>JI ^jjJLt-u (J_j tilo 34 4 -lLcuTlHj j^JJ! (_JjL_uJ < jr lc. 

La-Lo- t L-biJ I I Jl^j y\ a\ (j ^lm-us>~j .j ^.llu'V I ^^bj-xaV I j_3J I ^j_xa VI j Llulu_u _4 

£ Ik ^ ■* 6 -^ chLH^' d^J OjLh f 

S Titty tainment 

CjL_3j 4_i5bj > _xaVl BjutHil CjLVjJI (J_l4 i j f jC> 3* La 3jJ>L_xa j I 4j?c_l^ La_jijJj 
i^j 11 > I3 4 < <i 3 i JLU ^ 1 * Lg-J ^i L)^l 4-j^Lu-J I 

4o>.jJLU 4_i_<_uL £T_3 _jjI 3l_Laj jljja x^_<a_3JI jLu_ul £_33ja (^^3 .0 Jal ^c. 

^b ^ i's >IjVI 4 _jJ) i«o^JLc. d->«-l^ SjuljJliI c nj i/~i!I ^-uj I11 Cj 
^^IjVl jJL^I^uj L«a IJ^_A ^-1} c 3 (^.LsLoa ^_uSLII 

till 4 _u_u_lILj *4jJO 3 J> 4 I nVl J ^Lj.1 LlJ Jl2w 

^ ni 1 L>Vl da_jj>J.I ^j-o l_<_jL>JI (^yb ^JL^V! 4_jJLa_cuJI l£Lj_«i »1 3l~>» 

(^^-j ‘ ^ 1 ^4 j-A ^1 ^_}L ^b 4J£^ I d_A llj Lx^j^J i^j-A—Lt-uJI dj 1^ <~>ic. kLLd 

1995 j- ua-cuj^ 9 LT b cLLsLa j^b 4_bL^- /^>II ojISj . ^JL*J! 4_jl_^j 4_ib 

4j jL-^UsVI CjL*- 3 /^>ll ^_yb LjLa LaLallAl JL i^^Lc. 4 jI£j lju 

JSL Cdali^ 5 LLj Frankfurter AllgemeineZeitung 4 3j^r <«Ab .c 3-a-x^aJI ^Ila ^j-o 
^j_xa ^ xa 311 djIj^L-^ ( *__j_*a->- Laj_x_uj 4_ujjjVI 4_u_^>J-3-L dx_tb^b)) : Jjj-j 

^- 1 ] jL>oVl ^44 (j-bJ lj l _3_bjj cdJbj jL>oVI 

. (79 Wuji 

^_a La t 3-3 j ^_t_>J I I j_a ^1^. 4jj-3e.<-uJ 1^ jJ LJ, I Lcj^J^ 

3U i (Franz Fischler) j 1 m.j 4 ^j-ajlj-b 1 ^}U1 j_xa j_lc. xCjjL-o 


-«-u-xa- 






































4_djJ_<_uua C-<_>o JuJu>- ^j-a £jjj i4^.ljjJI Q^J-tfuJ 
Cr^ UJ^-^ L)J) 4j J->> (jJLiljl (^Ij i4oJjjjVl SjLaJl 

ijr ILJ! CjLjJlJJ 4_u1j_U3 ^k ^USeud! J-ulllljj 4-LllxiJ i^J_<_u^d1 

l a $ aj t-LLUjl J^lc. 1 d>^_$ . ^LLaJilJ jL>uV! L^uajdij 

4_<_ul_u_uJI I^jZIuj ( _ jr lll jluVI (jr^- ^SjuuJI luL.uau>» ^^jlSLaL (jl^ J_A ^fj 

(j_-c 4_jljjl_u> £j-C. jl_>oVI c h ^ 1 jl_3 (jLcuj 3juJu>dl 

{JZjTluj 1_AjLju_u 1 (jl^ i 4-Uj^uz> 1 ^jlf. £-ljj 4 _lC.Ij^JI 4jLtI<_ua ^ykk 1-3 

. l_*J ! £ LtU I ^Jk L ljy k ^ ‘ ^ L_A ^-1 L>d 1 Lij L-^-U-llZL-U^ Ju£ QJ Ll 


5jUI 1 jgttfab >31 pjaa..* > 

4£_j_<au>d! (jl Juuj t Lfc j_l 9 I jL3t_j ^2JI Cujj Jl^J 

I ^_3 I^J, 1^ [L u -ujij 3^“*^ (_y ^k 4- ni u] l^J L t l uI L al^ fj^k 

<_iLuUI (_J ^9 ^ <“if-Jua ^k i [(j-GJ->-jVl i_ ^-l>» ^ Cr^l jLdl 

Juu LaL.ua->- J-A L$3 j_c: £)l Juuj (jVI ^-*u iSj^autil <aL>.jl ^k 
UjjJ ‘’t ua^eii LuUl jl l_djj_a_dl^ 4uaJ Juu 5L?e-3 I JlSLaI S4_dLd2_>- 4-uaJLll 
LuUl jl Lujj fljUg 4_<aJ (j^£uVI (jSLgjt ^ £)£Lal 

God) 4 JJI 4£j_u ^ lo ^JlII JlLlIIj ^jiuLJI^ jlu>o^l ^jL>- JJ>.T 

^ 1 fl>-1 S4u£LjuaVl 3jutal,l CjLjVjJI ^ ‘(JL^J L« (jy^- t (blessed country 

J-cuJ La (jVI ^.^jjJ jJ! tllLljI 3l_pJ! oJJb ^JuTu 

. I Jul J-, oi 

. 4J j-H-O-4 (^jju Ju>-I Ju3 Sjjua-JLXI «:L>-jl jJSL! jJuaLuJI ^^^yua^LcVl O-di-b 
(J) 'Tr" i, I 0 L^jJ I ^^lu±jA ^1 J-cuJ I ^ys>jJU LaTujvj 4 ^u jjj. a 1" 11 C.uJ I jj 1 <;"ij^~ l3 i 

(jljJLJI (jyS i4_4Uj^JI SLutU j^i lo »"< U l_jL_LuJI J cs >j t 4 _jjl l_Lu^JI jIjUI 

* jLl-lU ^^y-doljl t^£- t4^LUIj j, j-lC. L^_l£ (j-u-jJ (jyuJl 

C^ L *\ «<1 11 LjjjI CjjJlus ^yA ibfl* 3 ! Ju>-lj tjj£ 

LuLLajju jjLc Jl^_£ .1 ^Jl ^LpJI 3^_LtL*J! LAj_j_ALau>~^ Julju-ll 

l-£> 1 4lL_u jluu Ls 1 ^} i^j>-L^>a (j^LLa j, t~tiC. 4u_iLaJ Laj^. a aa ^ a 1^>» 11 

1 .uajl ^^JL»JI (jJl. 4 udl JuT C-ul£^ ^Ull 4_ujd,l ^jlSLtu 

jl_>oVI Jjj [^Lu 1 L>jj-dI] 3juj_>dl jdLLl! 4dL>- 
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fcjoJgaJI ^9 


S <jj| 1 jV! (jljVl O^* -LiJ 

jj_ji_c. ^ 1 c. j—l&j lj_<_ol ^jJI liLUjI (JjLim 

2i^jHI SjLreltXI oLV^i! ^il Jj^JlII 1 Jul^c. ^jj 

CjLj-LjU _i_uJ! ^ £i°\ . Ljjjl i4jJL«3-*J! 4 JI lo I H 3jlj9 ^J! <■ Ll < 11 ^3.1, i ^5 C_lII 


^yA 4jU,Lj I 2J I I 3jLs £-J—<a^e->a <5 LI, L 20 l_A> 

^J-uj (j-\-Lt-uJI £yA 4jU.Li 10 lILI 4 4_UjJl1,I 3^0 

43jj?cl^JI 3^-^"! Cjr^l -iL»o^fl ^ jr *_cuJ 3jma Ju-dj . ^ ^J-^jlII 

-^.fl ^JLLj Ijlj^ . (J_$jlIIj J^jJI olj^LG ^Jla f^yaL^j .jj 

^ ~ 0 • ljLJ>- J^-L^ £) t La-Lt-u^ 4 Jl^LUI _L<_U 

£)l 4 Lc. 1 ^ j 1 C. c—t^j La Ijl 4 (jlSLaL (Surf) ^!j_aVl t_J4_t_4oi5tJ 
3^11 ^a_i (J-u^LiJ! jl>JI ^ JjjLL (3j^^ (j^-jLLoij 

3L*a_-s. Ijjjj (jr-^5L23^ -iL>oVI CjUaj_£L>. g.1 < djj C-4J0J 

tjyCi ^u^La ijy j Cu-u» I j_& . 3j.j 4 ^ 1 31L c.4-4-4j-lI 3jHs ju_c ^^vL_4jJL 

^ ^ * < < '< ^ S> . Lajjj (,^-iL ^iJ-jL-4-u L^_l4-44->. 4 «jJLJ' 


(82) 


«S ^-^jj_L4-4j-4a c 3 0 jLil Jj^LLL ^-aVl 
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< 4 %**+ «4 44^U&4 5 

b 4 $ 4 ^* 


a^uil Jll» 9 j* cH* $* jM«J» «•*! 

Michel) j > >* \a A <. J__l of 

0 _<j j 1 > " 4JL*_1l3 . 3j U < <* jj J-^J (Camedessus 

pip Iq. ~ r.VI V q-u-lJ 4_c.LLa_4 

aJjLLaJ! i 1 -v. o-cj . IjjLj Vl 1 mi^LLo jl 1 ^jlc. 

4jLuJ I lIUlj o_« I 3 QjLLaJI qjISLII 4-uSJL 4 4 V 

O- 4 JLa-cal! 4_3l^I p>> i2 j e^> 

G-Street Jl i4_^jj_aVl SjustHU CjLVjJI 4 _ 3 -uoLl 

JjL^tJLJ 3Lc.jl^ 3 4_aUJ! cj L—>11 JL^i 

O-^-f . jJ_u La f 6 * c - ^ olj 4 (_>"LiiI1j 
.((IMF» jl /^i~i -v-L) ur x^aX\j ^jjJ! juiiJI 
1 (g j ^ (* < LLa-J tjr ILll CjVL>JI (jr £i 3jiL*JI 

o_a ji t(»_<_)L>.Vl 4 _JUl! oj-*JI (^-i La^£L>J I 

L^LcJlj La JuJu_uJ ^ If- L^jJlC.L_ ui, 4-u-cvVl (_3 jLu^J,I 
jJ. jl 4 L^j -jLlV! or^ j-iu ojjj Ly* 

(JL>o (jf 4 1 gLLu tjr lf. Sj^L^ juu 4 jj1 /°> 1 <LajI 
4_JUI <G_^. J-u J-<-u-j Jl-43 CjLc^SLkJI tfjufc 

. ( 47 loJ-fl t-JiVI 3 L$J 4_Jt,l_*Jl 


' ^ j ^ L ^j *>' 1 1 i i lljiLj)) 

J A d 1 1 ^ III IS* -%. hji] 

^yii <jljUj>JI 0^1 <_ylc 4 jL^ 
I_lJ^_i 
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buoJgaJI ^9 


* 

j—Lc ^JjJlJI jJilll JjjJil^ j-J Ju (^jJI IJ-A> ^Lal JiLa <jl 

.* s. ** «. 

(jijiiuj V * jii^J I 1 cJ^j ]_$ Ll<-uj)j^ \£j-& I ^-ir<-4_4 4 cj Ij_Ll-u ^ <*4ic. 

ijr^J * (J^jL^TJI (j^jgJuIjC ^ q'<a is~> \ cL^Lal (jjliuL (J_j Ijljul 4-^> 1 4_jaLaI 
^ ^ j \ c. ij^Jua iCjlJ-L<-U SJlC. VI ^Jaju J^loij ^ylll CjLTs^LiJLI ^L5- 

3j-gj>*}LJ ^y j lo r. j I 3 ~ jj 4—oji_us c 5 <"1 3~ ^_jalj_) J^j-lLlIj Jl^jllJI L^jI j 
^j_4_uj Jual^ ^ jJLj ^-5a Jl^juJI I J_& Jl5* I Jlajj . 4_jla Ijj0ljj_ui I 

4_j5Lj_4aVl 3jL5tll! CjLV^J l ^jjJJX L (_y = >^ u^a->Jl 4_^-j j^LjTVI 11 
13j— 4-u-j-a jJjIj_ 42_) L^-se-La £_jajJ,l I ^jLtfuj CjUsLijVI LuLIjj (jLLJIj 

JlJwI Jljlj VI l ^ j 1 r. J3 jl i^j V 4_jL5 I Jl£Laj . 1 ^jlr. C-uj <«o~II Ju^sJZ l±LI5j 

»L<-u_<a 4_3 _j_s 15 jLjlLI tj’UjijJ! Ij-& (jI VI . ^Vj_A 4J13 1 j_4 

^Jl ^ a 4 . I 995 ^Lc. j-jL<J 30 ^J.1 iBj^-JI ^j-wjliLlI J^aJjVI 

.t_j| jJsi. x^dIj 4_!Lv 4^5 j_u*. Jl^I^ ^-4_<-u ^^yJI (J- 4-^3 «;L_u_4 4_ju_uLlII 

4 (j4 j jL£ Laj j_uI Jo 5litjI 4 iLi 34 4 _l1c. 4 (J-ljlLj jLl^ j LjS J 

4 1 Jl5Laj . 4JLptIL_4j-c (j ^3 (j I ell 3h jj L^jj jl>. 4_u L£La I I 4 I 5 

3l um ^jljJ l>JI 15 £_u_uljJI 4_tH^Ld dJjJj 4^ljjl ^J) j3 jj 4Jl_>- 

3^L»JI Cjj^V £_<_ujl ^LiUjvl 4JL-£3 ^1 J 4?" M I 4 IJ^C_A i_l I C_4-4fuJ>JI ^jl jij 

41 j) 1^1 C. 24 jJLlJI (Jjj Jjt? nil (jpj J It^aJI L^j ^-^ToeJ I ^J-C. 

^jjJI j-SJJI ^jJl_L<-^ ^_<_4-j jl^>-^ 5LJt-jl L^-Lo> i»lLI5j 

4-C.L^-<_u 4 ?_Luj 4JL^aJI 4?Jufc I ^_4ii_?eJ 4 jI^ (jVI Lai . (j^_*_4a jJ_J L*Id^ 

(J I J_4_4jJ c_j I £j-C. ^ya -T(_£ I C-4-L5T» t Jljlj Lq_j_ 3 4_! La l-<-<- 4 jl>.j . <jj) fljL 11 
^J)^->JI 4-lLi ^JuJj 15] La^. JI J-4-uJ I 451 «|jij| J-j- 3 ^ya 4 ^jvIj! 
t4_j^Lajl (jjJ JI Ju^ La_sjj 4 j’^I jJ.1 j ^jjJI Jl5_lII ^jJlI uz> (j^-il ^ 

j_jjLj J-^l (jr^- (j-olj^ 4_5t_jLU JjjJI J_l£ {ja 4_5^l j_4 V-JJ 

4_C.l_4_4.4J_J J-4-U-J_L41£~ lLL^j-c! Jl 5J . LaLc. (j\u-LLA~>~ ^_4JlII {jA 4_iJLJ! 4 Tl 4.4J.4_4Jj-4 

4_4.4J_4.4Jj_4 J_L^I CjIjJl^- 4 4J^1>I tlol 4 4lTll J-J jJ, I J-&J 4 JJJ>UJ (jJ) jLIlTI I 

♦ 4 t itii] j_A L^£j_ju V ^_jL-^I 4_uaJ ^Jl 4 ^JLlII ^y2>^j3\l 4j^_jLa 


(jjj-tllj ^y 1 C. (Tt'_^-5LjJ I ^J-ljvj ^j_4 3j—LS>~j 3jTlS Jljlj 4_4j VI JJjlI j5l Jl5J 
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6^9 ^ 00 6aJ9S JUJl0 ulS 6 kjj3jIjLS^ 


4-tSLu-aS^I <La^5L>J I CL<-Jl£j . 4j^Tt-CijI L». Li ^Tiqlllj ^lo < <"iI j ^^yb 4_<_uLu-uJI 

^^yJLc. ^j-C. 4 ^Ll 4 jujLj JiL-C. I J-J -3 cO . ^ 1 jb 

4 ? -x- n (j I jj-bl I (j- 45 (1) * U^- u - u ^~!~ LJJ Oba dj-Q JjV 4 j jlojJ I 1 1 4 f- <L^_b 

^yA 4 jLU_j 15 jl Jl 2 _ 4 -J j^£\ i<L&jjua'\ CjL_u_u 4 -«-u-^jv. jl JuLcj (Peso) jJ-oJI 4 _x^_b 

4£_4_>J ^Jl_*Jl ^lc. Ca-^- p *- J-C-j ^yb l_4.L4.4iJ jJ I ^paVl t4jjL>JI 4 Tla-^ 

CujjJu-u (Jjj (—4_i^dL>JI Jlj^aVI dr^j-^uXI cjyX^J 

. ( jyp j) /^i ^1 4p-j (jr^- 4 _juLIJI ^Ul jL^Ilu-uVI JjJsLu-^ ^^ybj tciJj^j^jJ ^^yb 

4-c j-SL^l-U ^pjj^b ^^yb j Vjj jl_jJ_« 50 ( jr lc. La 1 j^-<CtT<_<-uI jb I 
CoJl£” (jJLu_u5LlLb 4 V j . 4-tSLu-aSLa 4_uaC jI Ju-lujJ < oI J 4-tSLu-aSLI.I 

(JSL CabJI jb C-cjl^ L$jI_9 4 L$j Jjj^J. 1 4jjjJI 4 * A ( n) ^p. 4JJ dJb 

. L&^l /^T<41 Jp-1 (3^ (^3*-^ I JuLJ! j. <4«o 1 ^jlr. i^4^^-b ^Ull LLji^bajl 

V (jlj 4?47 1 (jVl C_4jL>.Vl I 3jj3 JL>Jl A 3 

,jyA l-Lu-oSLII i j r a 4jjj^j c-.<j^_4-4ij £-Ij Juib ^^JLJLsj . Ig~gj4 4 j 


4 4 4jJ 


jj IjjL£^ ^jJI c>-tSLL4.aSLlI dlljl JlLa cdJb iJT b 4JLua 4 ^Lj_u_u OJUji] 


Lw I I j_a I I j) 14? ij 4 ?j) I? u (i 4 4JLa-»J I j JJa ^ll/^ 

4j^Xj J^L>. ^ jJ_LjJI J 4? 47 J (ji ^^y^ 4?-L<^ J-C. jJI 4_IL>- C<-I-L4-44J JlII . t 

1 4^ iL> 4? 4 4 _jI_U_j 15 (j-4j— jJj 4j^jjJI J_jI_S_43 4Ha_j^ ^j-43 45UL 30 ^LI 

• bj- 2 - 3 

4_j|j_>iJI 4—t-4_4i_LlL j <jL^ J)L^I 4 1 Ioc. CjjL-43 I 

4 LxjjL )'$\ Ct-uJI ^y 4?Ioj-o j^u5J 4 -i-cu-lILj ‘L^VJIJ Cjj-JJj ^ySLj-d^l 

CoJL^jjvlb . JilSJL VI Juu I Jl_u CojI^ ^jl j 4 Lj_^j Jl£.L_ 4j_4a ^ya j-ju5> L! dlj^j 
4_<_u Lj_4_uJ Lj 4 a "t $ LI CjL^_>J 1 J_5^ ^j-C. J/LL_<a-4 Cl^i.4 4-ajVI 4_^j>-IjJ, 4_L>J 
(^J^jJ.1 l-2j i 11 ^j-c ^Ijilbl 4 4a5L^_<a VI 4_4aj5L>JI ^^^b 4 j Ji 1 /^>"i 4 VI j 4_jj>-jLr»J I 

CJl 't £ 4 4^^VI 4jLc. ^^yb ^_4aVl J.7i\°\ . ^^y-xajbJI ^j- 45 ^! (j-u-Le-4-> «iL^Hjlj 

J^ 5 o- 4 jUX? o' 

L 3 -L 4 -U 4 ?j (^jJI ^jj_L>JI jL>JI ^yb ^jL-^UsVl jl^. a~ 1 (i VI 

t^yjQ J-5 - cJ^_j>i_j j_3_3 ^JLULj . 4_j_5Lj^_4aVl 3 jl^cUXI oLVjJI ^1\ ^j^a>-l_^_U 

4_LL-*j Cu-u ^jXaJdilj 4 4 ?j -x-uz> 1 ^"<4 bi_42jl 4jUr. j_uJuJ L_uLj cOVJj 
Lr^ (( g-l^-J^- 4^>ll £j-i» 4jUr- 1 ^ 'mi 4jj 1 4 ? a II dJbj 4((jJ_uJI 









































buoJgaJI 


0 ). 


& 


UJI 




£-_U L_u I 4 j^Lj dij^Cu-u 1 4-t£Lu-aSUs I 4.0^SL>J 1 4_L-£D I ^1a Cj Lioj LLs JlAJJ 

j) < < (i ^ I is *Lu-a£l I I j L^3 l V-*-^ cT< 1">» uA_3 d ‘) L 4LLL1 1 dj i_Aj 

ct- 2 £>del *!>^.L> j-gjJj Ur s^ jjb 

^J| i h 7i"i 1 a 4ILo^SL>. jl j^T lLlL (j_uJJ^J| jlc. I jj_>-l 4_p*»L j_g . 4_U3^L>J I 
. jVj_i jLJLj 40 3_g—LL) ^y2>^jd jLg-J-^ L^-ajLc. ^y. L. JlLLjJ Ajuu&U L_<_jL>. 

JoJu_aJ j-C. 4_J^_J_caSLl I 4_Jj jJI jsyJU j I j_£ C_4I ^JL-UJ V-3 (^LJLj 

.e_<_)L>.V-l jjjJ j-£ La 

j^L-LK i^T\ jl j_& 4_<ajVl 4 _^j>.1 ^jc, tjr i£. j-da-iLiiI J-^- La VI 

jj^LS-cLJ jV LLLj 13 Jljv. Cjjlj 4_ajVl jl (J_) V t^lj^jl 4JU Jijj 

jVI ljjL-£3 ^ iCjljVjjJI j^3 LaJLU^jJ cJ-Lt-oSm j I JliLL) jJ) I Ij JjJU 

j^T<-L lL j! La dJLl^ j£L 4 j 1 I Jufc ^^1 <_3_L^i . t_dJ Ju 4j1j Jj ^LLc. ^JLc. 

^ *\ jj_a VI (_yjjJu _^J! 4_3j>-L_uJI 4jjj)^ «a j >iJI 4j^ii^VI L>* J < 11 

LjLLo LrS^a jjJiitlu gVJ_& l)I U-u-uV £_lL_-a j_<a 4_) Jl^ju La t JaJi^JI 

jlj i^g>-l (jy-ll ^ 3 J j-*a (j^ 3**- n 4-jSLu-uSJLI 4l>a_*J1 y.*-t-u ^lj 1 JiSLkj . 4J 

c. jUUGJ 4 4 j 3 j jj-j_JI j_<a j-JL_g Luajj (_£jSuJjJ ^LcuSai ^- 1.1 L-^J.^ 1,1 ^*lj 
t LiJ-L<-u^L<a-U 4-u-uJj L 4_4a^>- ^-Llie-o ^_ ;r ic. ^j L >" 4JL>JI i? J_4> Cxjl£j »jLLL 
La_^ ijJL_u Jijj_ILt_u-J La ^j-La J-^4 ( _ jr -L- 3 j^L Jlju 3 lsy£i L^jV 

i 1 x^a_aI 4 _i£Ljj-cVI 3Jlj^ljJ,I CjLVjJJ 4-lcuJJL diV^LL-^a CjjL il 
^_aLJ 4 -lcuJJL Lai.LL lcoSLI SjLcIlIL 1 ^j4 3-^-*-ll *— sVT JLLujV 

* I 1 1 *jV j3-j_lII 4_<i_^ ^PoLLe_il 61 j^_cVl cjJlj Jl3^ ^JLlII 

jnt? 1 ^ 3 °> . (jy-^lj 4 (jr^- ^aLj I 2 !jyC> ^.1 JlLjI JuC, Vl VI 

i4_jJU,l (JjjJ-tTuJI 1 ^ ^ £yC. jijJujj (j jTJ-lL 4_l£ l^LJI ^5^-11 

^Ljl Jl_ 3_3 . jl£JL VI 4_jj Jl_>- ^jj (jl jL La yj-C-j-a JJ-Lj 

4 <a^U CjL-ojjjJI Jl>-Ij jl CjV-^-*- 1I j-^ «4lu_uJ)) J^JLJaJI 

J 3 4 4-C.^ <.<i . Lijj^_aj_xjJ g. 1 1^ jJtli 3j^^L<-Lt-u j_c gl JujI t^JL»JI 

. (^_Lu_o-jVl jj_uJI ^1 (^JlILLlJI CjLlII 0 jui£i La 4 Tl^-l 4 j_c ^jJj^jJI ^jjJjJI 
t _ T 3jj_<a-*i,l j-gJJI 3 jlLVI jl jJLJI jjj.gVi <.< 1 11 £-lj 3l_?t£j 

emerging)) 4_LL 1—<JI J}lj_<_uVL La ^_u-U jj_LgD^_*j iLjjjl cL <ol^l 




































baJj^utO Ci 1^ 


jb ?. Vj_A jI 1-4 -jj . jj j CjI jJu-uj i «( T j_*a La ((markets 

4 4?_L-& £-JLa1\ Cj Ij14 f. tfjjLUJ ^yB Cj^l <a f. j_*a 4 J If. I J)1 I^~V. U-J 4 Ij^B jJ jILCjJ 

I Id 4 jdl^ (_£J_4_4i_JJ_4_4jJ ! d-J^dJlj ciJjULlj ^-LC.I 44 I » 11 C-J^La-*J! 

4>Jl_A Cj^I a f. i_B^_^ jU-4-ul ^yz> l_4iit_jl 4JLII jLud (^psLiit-j! jBlj 

1 ^ Lu La 4_d ^_u_jJ jl jJL ^B jjJ^HJI I Ju5> CjJl^j . 1 <Ajl 4 _jJLU Jjljj^l 

-<a £_dL>*lj . iklLd L_ 4 _ 4 ±_jjjJ ulj j^yX^ 4-d j^ i"4*^1 j, lo < 11 4_^>-j j^a 

4 jl JlLJl 4> Jlifc £C_JjL (^yB 3^0 4 Lud < 3J-O* (J^jJ 4j ^ t ^jL^sL 

^B 4—lJj j-<-u_4a ^1 ^ ^ I C^-jl^ 1-4 ^dl 4 4?wCL c4jJ 1 4_cj^f 1 j Lid *J. ts~\ 4 

^^yJLc. j_j^ dr<uill s:l^-cV ^_jI jJLj SjljLUI jL*_4_u! j_£>j IjjjJib . L^Vdl 

(>JLL>.jVl Cj jddlj . jI Jl-LlJI 4 ? Ju^ di}La_c j_<3 ^^yB l_ 4 _J dal 2u*M\ 

. Cj 1 j) lo -><JI ii a \ Idcl^j l _9 

4 4_4jjVl ^Vjlj! j_a £_j|^JI £-j_u_uVl 4 jL^_i £_*a 4 ^_jLu 20 j_a ^.Idul 
Alan) jL_ 4 _ 4 j_ljj-C j_lT £-BB jJ! ^-*aVl 4J/14? *x- n l / AjI j^jjJI ddB Cjjdl 
i^ljjLmll ^^ULl^VI d_u) u $^y^\ Lijazal! J^Ue_4a 4 (Greenspan 

4-jj_ua £_Bj*j jV 4 4_j_S^_t^a_I,! JsLujVl ^jJI 4 j^ 1 i^aj <—Bj^jJLI (Jj^JIj 

k_jj)^_&)> jl I (jdLs_-a ^Lal I J&^aj 4 JuJl^J! jjlVtll 4_da j_a IjlL^t-^a 

cj^L^c. La$. j^>^j ((^^LlII ^ j"i ,4-4iXI i^. (Jl 

^J) <41 11 _il 1^1 " 4 I 0 l_>o L_j 11—*—11 4_^v.J-UL1» Jl_j Jl-^-3 4 ijr -^ LJ, VI cJj LI I j 

(»_JLLaj 4 Q^T(-Ll1^ CjVL>-j (J-aB JloB ^^yJLJLj .((4_jIalj^j_4-JjJlj 

^-Ldj 4^j_4i_u^JI ^IjJLb! 4_ob!jJ,L (J- O eJ u JL ijr^ 4_jj^. »1 4 Af. 1 

4 Ju Jl>. ^Ll 4 * i A 1 1 JUJI CjIJlA^ . 4jjj^_i2aJI CjLLa-uo d-u-aSL.! 

4^^dijlj <_JJ_L>J! 4_U_d»l_xJ I ^1 J_<_uVl 4_dJI ^jl Jl^B 4jL^J JbVI ( jy B (CxJvVj 

j-Q-uj Xy& (jdLjVl dJj ^ < f. I 43 bj^_aJI ^jld! dJj (jl La j^-Ij 

. ^ ^ jdl (^^yif. C< ^4Id JlB 4_4ajVl (Cul£j 4 ^jLlj 

4 LLuLu (J_ud! ^_jLj j_c 30 4^jdl dJ]} j^a 4daLil 4_f.Ldl Jl«-lB 

. (Newt Gingrich) ^IijjJLdv Cj^_u (jo^Ju^SLI I ^b 4jjj ^ <a'd 1 4_ulc.Vl 

JtB L^J IJ 4jjL^JI 4B Lv Cjr Lf- CjjL-^ JB 4>b!VL jL) (-BjJlf.1 JB (^ySdoi^UI jl£j 
yjs^jJt j-<Xlljj I La Ijj 4 j^£Lu-u 4 jIj 4 <CjljVjjJI j-« 1 ^ j L> Luj>> 1 ^>*T Cj jdZL_ul 
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buoJgaJI 


1 4-j-t-cvV 1 ^1 j)^_uJI 4 jjj>. ^LlII ^ JL. I^jjje-c i^J!j_<a VI 

jM_JI 1 3 4? J (j"\_U_u J. i'uC. Ca^Ij ^LluO ^-Ut-U-O s.L*J VI I Jl_& j)L^ (jlj 

(_£j^>-Vl !^-£b L^_)Lb ^Iu^-»-L>jv 4_1L_uj Lai .4_J,L*JI ^j_cuJI ^LuijVI J 4 
0-3 O , " 1 ■! " ll1 ^ -LJ (_£jj^_<a^>JI JLj 3 jJib i^JjLaHJJ SLcJua (j£L Lj^jI 
^JLc. tjj)L>ill (j-cjJI _9^ 6-J (j-u^-*-J.3^-^ <= ^-‘-IL*JI (jl ^iaajVI O-uJl 

VIj 4 _jJjJ_*_u_1 I _cj ( J-<a-^r<-j (jl ^-a-ujJl (jlj ‘ Lls^S ifLu-uSLl. I ^_uj 

. 4J (j Uj-J I ^C. J (j Ll<_uj > J I ,^3 jS- Lj 
4 Li ->J I » (_£^-ljj 4_jj j Llaj (j3-llul^ ^ jJ ^_u 4 13*>»V L_u L 4 _JIj3 Lq 

i_4j_4jaI<J1 4<LajVl 4 ^j>-I j_4-J 4 4?K1.1 4Jjfcl!1 (jy^£- (j-\JU I . 1 47 1 < n a 3 JjlU «c_j 

4_^jv I jJ, 4 j_a_u^JJ 4 j>- L _>3 jVjJ jLLa ^jjj. miT. 4H<m^ 4_*Jl_Jlj ^jlII Jl_Luo_j 
^ 1 C. (jA_JLJ jLi4 IjJ (jJ JjL^jl £-LlI»I I -LA (j 1 La_sj . 4jjLLaJI CjLajVl 

^Jl 1 ^ ~vJ-A JjV! aIJlJJI (jl£j .^jjjlII 1 llU (_£j^.| (jjjL.^> 3ljl_Lc (^44-UjJl 
aIjlJJI I (jl_£ -LLl .c_tjj_SJI G-Street _JI (^JjJlJI juiill JjjjJ-uj ^>_3_a 
. LfcLptJ (j 1 j-x-uJjL>al^ J_ul_jl Jk CjLcL-uJ LI JljI 

(jl t(jA_c.I (J_i_4 (J-^ajv. Jj 0 (^yJjjJI jJiiJI ^jjJuu2> jj J_a 

C_j 1 ^ ^ 11 4 4 ? 41 j_a ^ l,c 4 £_j I jJ, I j jj>» 1 3 ->«-l I 4J (J-u-c V 

^1 .jVjj jL jJ_4 7,7 4Ha_j^ C.4-LL Ltls^ i_LLu_4iSJsI ^_ua ( jr ic. jl^-^-II 4 _jj>-L-^ 

(jl VI . 4_3e_oa (^jJlII Jl2_L1I ( 0 ^ Ja-uz ^jljJ ^_ua Ju3 (jl^ 4 jI 

( jr ic. I j) 4 I j-±-& Luaj ^ j) ^ l^>-VI I Jl& 

CjljLl>a 3^. <"<r. <■.< 1 lajj (jl^ (jjj^L^Vl (j-c LiJLu-aSLsI jI_3j|^ ♦ (_y(jJ 4jLj ^JLc. 

.^J^Vl (_ r ic- 4 _i5LloI 

4jJl^c. La_s jj^JJI I Jui ^j-Ll 4^>" II j_4_tuJL>al^ (^j>^ (j^a iJ-^> (j^*ij 

. cdJ jJ 4 jj_jl3 Ju (j^Luoi^JL I j (j^_jJ La-xfuJ I (j^a£Lj_<a VI (jl^ -L^J LL>- S^JL_4j j^a 
LljLU L^-Llj (j-o ^jlllj 4 4_rt_jl_I,l 3 j.l^L1I JjJlII 4j^- 1 xa lLILLa (j^-lj 
Cr^- I CjljLLa Bj, miC. S-^Lj Cr^ ^ 4 I 0 »tl LuLLjj-JJ L_4jJj^j 

$.\ ^-j>-V c-<-^j llII—La (jiL 4(JL>J! (jl^ LaL_j£j S^^LLTu-uVI ^IojJLII I_l& 

4_c.l_4_4jJI lZj— j( j-u-JjL jj j)j_J ^ 34 .^_jI jJJI 1 ^jlr. ^_y=> >j-ua-LlI OILfuJ,I 

Vlj 4 4-Ll-UI 4?Jlj^ (_^ jlj-3JI 3Lje_jl (j^_*ju (jl£j . L>.Lu-ta 4o]LJI (^1 ^_ulij 
. j)4 L>*>» (J mi3j >UI (_ ;r ic-J (j_4j^_i_)I ^Lal i_4l^Hc.Vl L»Lu^> I JlC. jj 
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6^9 ^ 00 6aJ9S JUJL ° ulS 6 jj9jU5^ 


CjLUSJII)) JlJ^O {_yz 4_JUU-u (jj Jul^ l J-t-aJ JloI£^ 4 JJ_<2J Lc C-<-<-tO>»J 
4JU! oljUiu-cuVl jyJ^j 4-b^-t.c^aJI jljjj L$j ^L0 ^yI<J!» *3j Ju>J» I «4 u_3jL$JI 
4_J^_U_u£LI, 1 J^J-iuJI jLj^jI (jl 4 J / } 4-U^m ^LjVl ((ciJjJJ^UJ 

4-^_i Ltfu_^ CjLojI ^VjljI yyz i_3jj>JI_3 . 4 J 4jL$j V jj) to" 1 4al Ju Q^SLu-u 
c^UaJJ 4 jL^j Ls7 £ u /A 33 (jl JjJj ^I (^Jj-a-u ^tu-^Li 

t . " l\ JU! Jl><-J jU$->! eJ! 


jlSJJI J^j u-us yyjj^c, l j r A WJL Lu2jLa J t j j-cuj jlcI^ ^Ij ^JLiILjj 

^ ^ i x3 ^]3 jl>.IjJI V-jL_u t£j V\ < «"il^ yj j j3nil 

JlJLLII J \ ts~\\ ^L*J1 jUjJ.1 {yA 5 (j t J 3~ AJ J_£>)) :^>_LC ^ I Jl>»!j VIJ_i_o 

tjr ic. (J^-UJlXI C_jL>. I 4_cu_<fe Juj <($ (^jlJ_LU1 ^‘ ^ jJI 

^j-c. iujLtuVL 3ju>-Lll! 4_c. L_uJl 0 jufc t _ r 3 i^. lo j I Jl j-cJI I JlA 

J_ja (jL^ IjljJs o^j 3 A-± J) < <1 jJual£ Jiitjl UU3 Juu . 4 _j^ ^^3 33j 4J ^ukJujlu 
(jAjj VI C-<_uJI ^^Jl jLc. Lau-uv. t JuiJ! 1 3 < c> ^Jlju*. 4_»_4 _<_u Ju3 y 3 IL 1 K 

J-£ J_<a_A I ^-cu-jj-aJ I y [£ J-4 -£i . JJjJ, I L>- 4-J j La y ^ Lfa£. Juu 

^V-jl ^ ' IUj t4 Tlcu-<_u jus 4uui_oj_ij ^ ^ 11 41 1 <?" mi « ^ J LaaJl JlC.1 

l_ 4 U i^\ oljLLLa 3 j_JL_3U ^_L^_u_u JuLlJ! J < is~> Lj Q^u-Lci^ 

.jVjJ jLlLs 17,7 4x.j_45J?e_« 


dlJa ju (Andrew Crocket) ^ Juuj 

(j-tu 4_us 1 n 1,1 £.!^_>-Lj ^ 9 _aa ^ jJI <_/^>II t(BIC) 4 _jJjJlJI Cjlaj-t-auJI 

4uu L_uJ I 4_c L_aJ I • 1 ' Aj I I I JJt ^yz 4^j L^eua <■ 4jj^^J, I a_3j 1 /^i 11 

llil L^c. Cxu^j^^ ^ySaj-^VI ^)^jJ,l t_^^_4-^J,l jL^u icd-Ldl yj-c ‘(JjL C-c_l £ya 
.4_-cjVl 4 _^u>-Ij_ 4 4-^jLtfu-^-U JI Jjlluj I ^ JT ic. 4_djjJI Cj Lj-coTl! I ciLa 
Jl^uILj 4_jj_^j_l,l u^jLu^Js I ts~\ a (jl C. (j, tf^l 

4 4 j^J y^yki ^jJoj JUl^l clo <?4 Jj 3 4ulj t Juu (jLcuil lj-4^ 

iJ7 ^ ^L^jl uLa-LJI yjz ^uvVI t_^^_LaJI CjJL5tui,l (jI VI idiljLjJLa Qj. ("uC. 

. ^ ^4lLuu JjJI Ijufc ^^y^ Jl>.j Jl^ Io < <"ilj 
Juuj .c_j lo (jVI (jl 1 Uj Lcalaj (yu^j ^lj 31^0^. IJlSLaj 

t1^9 3^ <~i c. 4_i JL>J I 4_c. L<-uJI 1 ^ ^ < <1 j y lA^ 1 c ^ L_u I ^ IJ 

cjjjjLs ( 3 jl 1 £ ^^y^ ^ jjLV^J l ^l£L>J ^j-LcuJI ^L^LvVI ^^y^ 
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6ucJgaJI ^9 


(j jJI j o\ ^3Vl 4 -l*-^Tl<-u-^ cii^j ^ jJ I ^-Ai1 ^_t_>iJ I i <jj) Io < (~i 

4_ot4_jJjjJI Cj Ljj-iuTil I (jJLaj Juiill Jat-us 3 JlC. L<-u-4->j 4j1 

4 J-5L! I 4-3-2 IJ_4 (jjj (j_4J 4J L>Jl Jl-Ll-U (jVl L>-l3_4 jL-43 4j Jl^SUI 

^j_4 4_J C. h 1-4 4 ^ J_1 jVjJ jL_l!l 4 (j-A-4.U-4->J I 43-4 -l 3 J-J j3 

.(jjjj (j_4 L^j-) l_4 ^Jn-aTu-u dku^l (jlj t4_4jl 

j)J-LjJI J-lL-^1 (j_4 JjSl ^4 -A^JlC. JL>.J (Jj- 4 24 ^j_4 (jj£j I -tSLAj 

(jI Jl-LlJI e-q-jl^-tiaJI <J!j_4Ljj 4 4jjUj-JI 4jIj3jJ1 Ijljjuj . 

^_£)l^Jl 4 I 95 I ^Lc. jJ_4 ^ Jl3j 3 JlC. 1_4_4j_ 4 j-afsl . 4 _ujJlJ! 4-lc.I Ix^aJI 

CjLjVjJI [flAjl (_jI<JI 4pl Jl^. 1 4 <ijl LlUj 3 -JlC.I 4 <ijl olut ^Lc. (3J-33 j 

tilljj 4jLijl_4 ^jjj_tli_4 jLLdI 4_xjjJlII Ljjj^I Ly^\ ^3jL5tHXI 

(j-C. 4 _jI_j_jj . 4_j_iLjJI 4_j_U_*J I 43_4juk L 4 4 LL 1 ^Ic. L$J-Lc. L_u_4 J 4 

^_j|jJJI 4-j-La^-J j-jj— lTlJ jj-4^1 ^4 j 3fc /^i"< 1 j-4-4i_j Jl- 4^ J 3j fj VI 
^JjjJI Jl3_LII Jl j-uz 4.4-2 j-jjUll 4 j_3J I I -la -l3^ ♦ cj I j 
C- cjL£» 4-j£Lu-u£i I 4_4 j Vl (jl 44 L 4 JJVI (^-U-C. LlLsI J-4 4 < n 3'l jl-4-^ 

(jl_£ 4 _jIj . ((4_i,J_*J, 1 ^lj-4-uVl ^4-H-C. 4-JU-L>Jl LlILl 3j-u 5L!I 4_4jVl 

Jlj 0 C-»_jL^)) VIj 4 jl 1 "i C~. VI 1 3 jUSjllI Jl>.| 1 _ 4 -JJ^ (—3^ <^>"11 4-tic. j 

.« 4_3_4_3_>. j l_3_>- 4_J,l_c. 4 jjI^ C-ljlIJljI 
IjLUI 4 ?-LA (^Pol^Jsl 4 j 1 4 C. Ijjj. < <i4 jl_3j LiJ 1 <^4 I JlA 


I < <1 4? ^ I 


^jJ ^jsL-^VI 4Rimmer de Vries L y±^j^ 1 ^4 . LtK Lillies 

(— 2 ^ /^>U I-la 4 J. P. Morgan 4 _t]Ll,l cj I j L^ill-u VJ ^jL>-jj -4 4 

Cj-L^tlu 4 cilu-4l5JL I ^2 /^*(4VI jLaJjVI ji-4J (^*-^1 

l_4^ . ^ 6 \bail - out for Speculators) jjl />>U 3l_3jl» c- 2 Jl^]I 4^-1 j~l& 

Deutsche) ^LlVI lJsj [\ Lsr ^ 4 ^ 1 " 4 VI (j-u-uj ‘j-lllj Cjj-jjjj j-3Iul 
^_ 2 1 j (j 4 (jl j^_l_j l_4 lLILLa (j-ujJ)) 4 jI ( JT ic. I J^J-4 4 t _p3^_3J1 I-la (Bank 

4_jJL»JI 4_pejjJI CjVjl*_4 [4-j5-u_u 5LU (jJjdl CjI-L u_u ^jjj_4l LL4-4J-4 i] C-cjlj-t^jl 

jil 4^>" 4 VI jLl<»! 4 Willem Buiter jJLjj-j j 4 3 ->-V 3jj_t-^j 

L^_4-L£ 4-J-L-A (_^J_4_o)) ^_^IjJI (jS^J l_^3-4^_J 4 _jJ_4-*JI (jl ^J)j_l-4^ 4_*_4L>» 

. (8) < l!; LpV! ^1 

( J j_2 1 4 ^ ^(j-UJjJ j-caJ J_44 j?ej>- 1 » ilo JlI4j V Jl3_lII I -LA (jI VI 


8^1 


























baJj^utO £j\i &-j j£li LlS.^ 


L^_iT t ^Ljl£ (^Jj-oV I ^yJLc. Cjj lo il Jtb Lii-u-aSm 4 j 1 o tr. JjV <_d_Ibj t 4 -lLojl] I 

. 4_jjL^ 3" I jl £c_jjLlJI ^^yb 4 j 1 ^c. 4 _l>-L 3 £)-* d<_)L^ L<3 _jj 

s 

i^y * 41J 4 3 1 to JuJ^ C-u-uj 4_jv j /.o 3 a 3jJ_C 4 1 4_lj>»Lj ^j.45 4 U^'i 

^LjlII j_j jJ,I (j L£j . s.Ijjl]I 4 gjlor. 4_ii£I 4 j^- 14^1 4j^_jL i, I J) I JlLlII ( JT b l-_cJ ljxiaJI 
lLH__L& (j-u-jJ 4 _jLj Jj_3j ^!j bl 4 4j J 3~ < a ^^ylc. Jj jb ^JjjJI Jl3_lI! J 3 J J < 4^> I 
Cb 1 JlSL-A 4 (j_£LJ j . 4 j>- j-uaJ, I O I j LU1 j LaJ I j-l>- -Lb LX^J Lls^-L I (j 1 c±JLHi 
.« (jLlll^J! £.Vj_& 4 i's~\ 14 ^^yb ^Jl_*Jl)) jL 4 4j>- Ij_<-£D <—:bjiuu 
^ 1 tVf 11 4 JM tU J-l3dV| (~j lol < <1 jb <L£_Uoi£JL 1 4_djVl J)l (^^b £ !j_d V 

jj5c_j (jyJ-C. - 4_ajVI <jji-a LjllI, I lLdL^I jJib . 4_t jjlII j-uz£. ^^yb Ju Jl>JI ^J, LjlI I 

^j-jjlj-a ^y 1 r. |j_Ld (^jJI (^jJlj>JI j—ljll!I £j£. ^LlLJI . (jV! b»> 4J 4_3 jL_uV 
^j-jj-Lx-u./a Ijjl^ jJ LaSb LjlI I (^^1 j-^Ti^VI ^J^jISLlII 3_}Lu_u jj! LjlI I ^^yb ^jiijl 
4^JLlJ! ^yb ^y 4 J> II 3j_3Jl 4-Cj£L>- ( jr iC.I 4£-_L4J>Jl £_L£2J>- 4 J 3 ~V- Jlj (J~l 3 ^j-4 
lLU jJ Lbjj_JL43 4(^_JjjJI Jl 3_LI1 Jftj JlLLsSJ 4 4_a£Ljj-4 V I CjLjV jil 

^4^i-v. ^_ju 4 4_ujjj ^I 4_jj^j_i I i_bj 1 1 ciJLI Jl£j 4 4 " ^ lor.j 4 j^_l?c_j (_3r'->«-II 

< 9^_jllII Jl3^_s 3^ t^ c-<-3Lb 3 41 LL 3 1 LL Ia-u^jv «.VJ_& 

. 4 _lIj jJ 1 4 JUI J3j_4_41.il ^y_Lc. I 4 4 _jj_lc JuJI L^jj_l >-3 ^ylc. 


djAil MjUll tfj| ji§§ 4&J4 & 

^iU! jL^llj-uVI JjJjl < 4^>J l1jI£j_4jjJ (_b jLl-lLIj CjLl£DJJ_JI j. iC. 

4_J_J_U l_J_4_U 4 3 I lo 4 _J_LLjlI I ^ J-3JI ^J_4_4J_43 C.<_L>-^ 4 JlC.L3HII Cj L 4 I 0 Ljla ^jj ^ Ll/^J 
L-LLsIJ_4 j! L C.J. Ml 43 jl 4jjJ <alj_4_u 4^1^ Lj! Jl>-I ^_j_ujj Jljlj 3JljJl>- 
^jljjVlj Cj^L^jlILj t jjjj>-LlI,l lLLjJjI 4 3 1 I 0 L^jI . 1 ^3 i '/> 1 4 ^j_4 (J^lifclll 4 LjJiLc. 

4_JL_4_U _}l _}j_J 4JUI ol jUTll^VI ^yA ^Lj_4_4J 44j ys>- jJ^-J J)J^».JJ ^jJI 4 _jJLU 
1 ^"1 4SJ-J jJa£ jl 4_ukl_bj ^SL^ T lII ^LlILj J)JjJ_3jj 4^jj 

. ju 4_u3j^L>- 4_ilbj LcajJ 

4_3>J 4>> 3 a 3 Ij 4JL>. i^^-ljj «jj_u-!l ^jJ» 4 JUc. ^^IjJI 

J_5t_J (JJj-AjIuJ IjjLl^ ^_Aj_t^L3j (jJ_U_u Lu_4jJ Lb .Jjl^ILlI Ijuk (jyJ-C. 

CjI Jil /^>"41 ^jjjjJij ljJu>-T Jib JLU 31 j_<_uV (j^-IJ- 4 ^e-« j-<5 4_<aJ ^jl_i Jjljlcd 

1 Lt^a . c 3 °> 0j-al ^-^J-LlL I JlaLAU JJ-i 4 _j_u l_j_4_4ill 4 1 I^i 4 T 
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fcjoJgaJI ^9 


1 —3jl 1.1 juo ^oa cjLLa £_<J2_) i 1992 ^Lc. jyj^j-u-u t _ r 3 t^ °i 1 

Cjlji_ji_4-j 1 4 George Soros (JUI <3^ ^ ^ jLJlL_uVI 

4 4_JLLjV 1 S^oJJIj ( _ jy J_J^IL_uV I 4_j_L>JI L-kj-u^ jsl.ljj ^2a_ui^tJ CjljVjjJI 
^JLL^jVI (_^jLLajj-JI t—3^. 4^iU ^1 Io"i«(i -c ^ (jl£^ La 

1 <1 ^JjU LlCV- I I Ju_>» L l£” (jl J 4 1 g ^ j~ 1 <; c. j-X-t-u i jy 2 > Llit_) I C 

(j^_3Lj jij'^ ^LULj n-i^ <^>11 jsu-u ^c.jJ Luj_^j cjISjLUj cjIjVjjJI j^a 
4_lI^. ^jLhI Laj (EMS) jl2JJ! ^1 L> 1 ^yz c_jLt_<_4jjVI 1 4 ^j 1 c. 

. 4j J) L^ 1 " 4VI 1 4 \ ts~i a ^yz 4_j^ 4aj) is\ * 11 CjjI^ (jlj 44 oala L-k^yuz jL>_<_u 1 

(^JI j J. j a J1 ( jr laL_£b>*V! ijJLu) <-kj x^ai.1 £_3 j LaJiic.j 

JULl (Jj- 4 - 0 jb4^ S'. 1 ' 44 jj 1 j 4 ?II 3JljLUI jLu_ul 1994 ^Lc. jalj-xb 

j)_j Jl_jJ I 4_3j_j_5La i_3jo3jJI ^j _<_u 4_uU VI 4_a^L>J1 j>5a ^ 4 VI 
^ 1 f-1 3 jLjI_£ jl » <nl t 3U?t^ 4 1 ^ />> ^Ic. Ja 4_uUVl CjLc.Jj. <MI 4£jL 
^j^jJ.1 <~-kj '^>11 j)lj i Ju ^ir />n ciJLufc (jSa 4al (joa ^_C.^J1 ij-u^z 


4_t_iL5Lal 


*L> 


<-1 4? 


-Ul 




■Jl j-*-t-u (JVL». ^joa 4<—3jl i<~i <all £"lal ^U'VI 
j-o*- C. ^\_jj>.l_tll ^ Jaal U£ . 4 /Si 3 -rc-La c 3jll5La 4 jJl3j 4J^_u_4j ( JT lc. j) 'aj I 

1995 f Lc- i^yiAs t_jl LaJ lIc. 4 4_uli.VIj 4 _jjLLJI ^G^a^SL>JI 

I Jl^j l^jL 4 LuLL La 73j ciJjLa I , 35 ^^1 (J 4 ^>"<I 4 ^J ^ jI'll. 4 i-<a (j^l 

.^jj^aVI ^Lu ^jJLlII (3 d taJai> Lr^ 4 j ja J^alJI CjLc.1 < <^>ll 
4djLa^5a>JI <:L_uj)j (j_4a JaJuJI ^i_L>JI (jj) 3j /Sij 1,1 Jl>-I jJuz^ 

^ \ » ^ CjI jl 3~nVlj ^^lllj ^ jSLtloJI j_<_u (j^-U 

f ^ LS 3 J^h 5 ’ (JT^ J^SJ- 43 ^bj^' O-SHJ J^- 44 

i_j JUI ^Jlj-4-ul CaLLajJI i_ilja jjsz-J V <GI ^l_J-^ 4 1995 


"■ ' " jjl ji Cjl_4aj^_>JI 4 -jL^jJ j- iSl 3fc 1 JlJLJ C« J 'a- 1 4^—1L-L^ 

* 5- (^) 

4^_LJj jo^_i_4aV t^-yLjj VI LJLLajj ^Ijjj O-SHJ ( -^- i ^^3^-3 ' ((‘^JjJ^II 

31 4^j-^J,l 4>^Vl—5 ^ '^>1 i Io^L^-4 ^L VI ( j-A 4 < <i 4?'l ^*4^11 

4j41 j^i"i°iVI 4-lxi i-Lt-uJ I ^yz ^1j_tojVl ^_aa c_otJ)) 4aI ^Ll LJojI ^ovVI J^l 

^1 Li 311 (jI l£jS ^L bs -4 -" ^ I I La 1 b b 4 -L^Lj JlU 

^Lj» 4_l£ ^\ojl /Sill i4ojljoa L^ajJ ^yz-i-uJj 4jISLT<-<-uVU 3Lc Juz 4aaa^vla ^JLII 

. (l '^(jILlI! jUaiaVI y jjLjVl 





























6^9 ^ 00 fe-iJ^gjwuO CjIS 


C_3J i_5tlt] 1 A J >J V . 4.4I 3^_C I J^J] 4ojJ I Jja* j V I Jufc j 
djl*L3J ljul dJLofc C.<-<-u-lI£ . 4ljLlaJ! ^LijVl ^-Lv ‘^ A 

jl jJLJI Ij_a 41 J-4-*J! L$-L>a j <<o3ll I^SLII i 31^. 4_j^_<_u 

L-a .cJJLj jI 4_u^jj_jiJI £j_& 4JU! J!jj^! jL«_<-uI t<^i!j 

ijr IL!1 4 _l-uL j-t-u-U 4 j 3 lo Lit 4_Lu-a_>J! t c__uj Mj tj_& JU! Jlj_<_ul djjiatj 
4-j^ Io < II (j}-a la 4 j f. 1 LuaJl JjJlJ! djLaj) ‘s. l ^" 7r 1 1 

d_<-*JI JjJoJIj Jjj3t! ^j-c j! j_«_uVl j_Jj_>o 3jjj.iJo ^Jl 4 _j^J jJI 4jjl /^i~~< SVI 
J_£ iUJjjJj f a Cr^J Cj LlLuuliuJ I Jula idjLa^£L>J1 0 Jufc 
j> 3 < 11 djM ^-lj •^-iJ I J- 5 ^- < ~ u ~! ! 1 ^ <c j_ 4 d i )L£ ^IiJ I 

Ij_il_£ ^ ^ < (i 3 4 I Jl_& ^JLsuaj . 1 gjlf. "oj, loj mi Hj UJjJ J!j-sVl 

. 4-lIc. "oj. Ioj t (111 L£L-aLl JUU i ^ 3 A 3 I1 ^yA JjUI IJ 3l lo 1 

jl » Mil £.LiJI £~a I Jl_i jJ9 4JjjJI 3j_La_u_u i y J A jl 3JJ! 
jtJjLlil ! Juk J_l£ lual . 1973 ^Lc. 4 -lC. 1 < is~\ II jJLJI Cj^L^jlJ 4HjIjJI 

4-lLl->JI 4jj_3JI ojjt ^ 44 . 3jljL_o]I ^C-ul^ Jl3^ 

1944 ^Ic. ^ lZjslS j t 4_x^jj_«Vl New Hampshire 4 j^j ^ 4_j^iIjJI 

^Haj ^ui (jLtfuJ 4_^li3l 4_jjli<JI 4aXL»JI c_jj^J! 3j.^aUlXl 

^ 1 f- jl^ 3 " < <iVI CjI i 1U" 4_^Laj^l 0 J_& C-ul£j Jl3_lII 

^JLc. c!aLL>JI JjJlII Jl^ju < jr lc. ^Uj^I . LaLc. ^ 

/^>U Jl^jlj 4_p*.l_j (JLp* 4lulit]l L^>1 <;C. jl_*_<_ul 

Cj^L<aJtJ I I Jj (j i£j ♦ t ^ < 1 ]n H JlIc i-ukj ^yJI 

^jL^-oVLj 1 <; 4 t4_pa^SL>JI 4 _jL^jJJ ^jljiixll 4 _ljJLc 4_u_cvVI 

.4_ua^L>JI 4_3£)ljl! Jl>-I Juu ^jIuk]! L^Jjjj>u j! 3ju_i^ ^JLua 4Jjl_ua 

dj Lj_u j_tiu_»J I dj jL_u ^1 4jU ^ ic. Jj 4J^J_4 _j ^UaJJI Ijufc (jl£j 

^yil L_3 Jl^J 4j jl ts^Tt 4 1 djL-uLu-U t^yA 1 ^ 3 4 1J Loj t (j^-3J I I JJt {juA dj Lu-U^luJ \ J 

.4uj>.jL>JI djlatHl! JlxxiVI 4_uau»- (jr^- (Jj) ^^-11 
dj Jl>- I I i_£lj LuaJ. !j c 3 Lc J-5 c_j 4_us Lui, I 4-C1 < I du 

ijr 4 J 3~4 l_LA> i j r Ay . L^_3jjJa (jr 4 3 jIlC. 4 jloIjJaJ j_uJI 4jI Ljr £i 

JuLj^^il ( j^A ^ t4_ua^Su>J! 4ul^jJI tjyA JU! ^JJU Ij Jl J_<_ui I 970 ^\-C. 

djjl_ua^ j! Jlj>J! jl_g_>! ! J-SL-&J . \ j-i.ujj-i-uj Ij^j LuUij 4_J^UJUaVl 3JurtlLl,I 
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buoJgaJI ^9 


LLUjI (^1 11)) LlUjI Jjl_4jl <.m 4 ^Lj J Jl^JJ 1—3j i^> 11 jLu_ul 

4_jj L^_«i {j-A ^L-Ua j_& U IjLHuiI CjJL4-*J1 4_4_l 4 jUtlil 

‘ ^jr tl L j jL^jI jj Li" 11 ljuk 4 Ij C_jL£j .^U! jLLlll-uVI 

. 43jLJI 

(jj-ib 4j>- I JJ CjJ \-U3 JJ>> JJJrtl L 4 £v-<-U-^Lx 3 (~<1L ^JlJ! ^jJV V I (j 1 jJLJ I (j T V I 
4j>-LjI ^_LC. (j_4 j^jjSLII L^jl£j_tIo O^Julul jJlb 4 4_Lu LLjjuJj Ljj I (_£jjvVI 
^JUJ! 4 j*a- <4 JjIj_3j <J1j_o! (j_ujjj (jr^" (Jj) H L$J 4_uaj_aJI 
HJJ ^j-4 ^Lc. - ; "~ 3L ^3 * Jj^ (j-a L^jjJ La jL*T LuLLjjj C-JLI 1979 ^Lc. ^^j 

4^.j_4J>J.Ij ^JjJlII JuLLlI ^jj 4 1 1 ^^^L HJJ £_jjj ♦ JjLLJI L^j C< 3*>J 

4-jjl <<o~ 4 VI 4_ufcl_3jJ1 BjiLj 4_ul£L«L t jjjjJI ^^jI_4jI tJT ic. 4 L_l4 . 4-jjjjjVI 
4x. j_ 4J>LI CjLajSL. C.u-uj± * JjJl^JIj JjjJjJI jL-^UsVI jJjj>j <J JL>- £^4 
^ jr ^j . 4 _jjjjjVI 4_l.LLI jJI jj-t-oJI (J-4-c. 4 Jj 1988 ^Lc. ^IjJJl 4_ujjjVl 

J—)J-A JuA-uj JJ-U ^^JJjVl ^jloj-ji,! 1 ^ j4 ^ lj L7 l]l JjJ-f-ui I 4? Ju& Jjl_U_4J 

L_ujj-£ 1990 ^Lc. ((^ jLj^UsVI jjjLII jjj^>o ^jj_tlu-c ^lor.I» 

1 ~ c.l Li"<( 1 1 jJls JLuj_J1j LuL^ul Lai jlSJJI Jjlj_<_ul L-£2 j 1 LJLLajlj 

. 1992 ^Lc. ^ jjLLJI 

^L JuLo ^j-i^LII £_j_<_aJ1 4 _ujJlI! 4-lC.I LuaJl (JjjJI 4_Cj_4J=e-4 CjvIjj 
< jl£j . L^jLL-^I 4jJjJLv C-<jI^ La i^jjvl Juu Sjlajvj i^JL»JI (jl JlL 
^-u-uJ \ 4-x^.l jma Jl ^JjjJI 4x.j^aJ?e_« clo j"~>o ^ jJI i^JjjJI Jl21II ^jj Julus 
. cil! jJ ^-LXI 4 -Lu-ujJ I 4 4 j Li 4 Le-c ^j_uJj?e_<aj 4 jj IJI ^LLt-c 5 JlB LJ I 4-LSL L 
Jl2_J! 3jJ < is~> CjljjLLa ^ 1 c. (jj *< *aj^ L 1 ^j4 ^_ua I Cj^L>JI ^ j4 

VI j-juLI cj! j-LcuJI (jlsjjJLII osJt IjLjj IjjL 4 LjjjjJs ^JjjJI 

L^vLjjIj i ^" 1 1 »a c. (j^LLL 4 4-ujj" a 11 ^jljJLJI ^j_jj I 4_Ljj_tIu 

. 4_JsL*JI JUI (J2J-LM Cjr L- 

1 6 *i T 6 " n I 3 Jj JjLI ^j^jlj^Jlj 4 jj j jJ I 4 _lxiI j <.<itl £y*J I j£j£j 

j *>■ ) I c. 4_L5tJ_oa L^_ja ^ 4 L» » 11 4j_lI LlI I j-uju Cj L L jj j jj La J^->- 1 ^"1 \ < < j 
:4j! Jj j" < (i 1.1 ^ jl jall4VI jl^JI HJJ 4 t _^jj>-I jjI 3jLi-v. 4 jjLj ^JoIj^J-4JJ 

4 _^1 Jr^*‘(4 Vlj 4-t-U L-4 -uJ I 4 1 4 L. (J)VI L 4 J L_>- i _JJ 2 J ^Jljl JJ-4-uJI 4> Jji) 4 L I jj.< .11 

\S 1 4 ^ <aJ . 4 " ^ 'v-1 j_4 j-xTu-lU 3j Jt^ V ^ »j >L> Cj Jl>. 4 1j I IJJ L jJ l_4^ 
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6^9 ^ 00 6aJ9S JUJL ° ulS 6 jj9jIoS^ 


4_j_i l—i-tTu 4_3 L3 _j Vj 4_j^>-jJj_j Jl_j I V L J— > ' ^ ^ Lufc ^joLLs (J L>J I 

^)_4 ^4-JLJ ♦ 4-LuJI ^^yJL. lLLL>J! 4_I Lu_u_4 ^ i4_Jj.A ^ ^ia < 4 

<_Lj^JL 1 «"i LLajj^j>-VI » ill 1 ^^JL*J! ^- 4 ! jL<-^ 4J^ I jjt 

jLLu-t-uVI Jj Ji Ll^ £j\-a LUi I CjLjCuj x^ai.1 (Jlj_al 4 j ^j_3j jJI 

. 4_uj)j3t£LJ VI lLjjJ I O ISv-nTu ^ J isr"i 1 11 I Laj ^U! 


i£tfllt 4£jmml gld jll f yffbrtiflf 

cj^L_4L*_4 Cu_ 4 _j t3jj_<5_*_U 3 jLL_u_!I 4_j^j>JI g. L-c 

Jl1^£ . 4-uJo LX I cj! j_Lcuil LjLt_a_jl I j-4-j 4_LL*JI 4JU! diL_u_^JII 

^jl’u.aX 1 ( _ ;r lc. 4JU! 4_i_u_>.VI cj^L^jlII (JjI Jlj 4_4-jis c<* 3~j 1 1985 ^Lc. 

J Jl>Jj J-c£. ^JJ J^LL »<-^1 au oI 3j. nif. La ^LLI 

I ,5 {jr l I 4 i_La i_u3-^J* 1 t £_Lu 4 4j 3 1 4_uJ_>»Vl Cj^La-*JJ £--U Cj 1 j 1 4 f. (jVI 

^Jl_a ^JjLjuj . (BIC) 4_jJjjJI cjLj j-f-uTiJI dJj cjLjL-^jvI c-.<-«-o^- jLLa 
j-Lcuil ^^2]! ^jLlII £-j_4-?e- 4 i \jai^ J. miC. ^1 ij^A 4 J 9 SLU t4 4j 3 H 

. ^ j^-Tl-u! I ^ 1 r. 4_ L<-uJ I ^Jl_*JI 4 331j La i—^Luio I 4_suj! J< LLLU 

Cj 1 < <1 < (l 1 JJs 1 ^)_4 3j J-A^lX I jJ I Cj I Ju-UJ J p ^ ' " V I I _G 4_^J Liu-4 4_4_UU^ 

CjI jjaLuJl ^j-4 ^ j^s^j V 4-1C.J CjI jJ_<_uj ^j_i5LII 4jjl /^i"(4VI 

. ^Derivate) « Cj i 3" < n 11» 3L^_u_U t 4_^oL>JI 
CjI Jl-L-uJL! Cjjj 3 *\ J 3 j>, (.1 J J 3 c. J_l 3 La ^yjl j 

cj^LaL»-4-U j-c.i5L-Ju 4 _uLLj > _lJ! < <i^>L! jJJ t4_ul_I,Vl 4 _j-c^5L>JI 

La ] . 4-jllIv VI Cj !^_jJ-LU ^-u^sc .j iSj^ ^ ^ O^- ^ k ^ > ‘!^ ^ 413" / m -a 1 4_L>- I 

LLl_L.3^1 lL_J_J^_3 ^1 01 -A-A (33^° ^^ 5l ^_L*J d t?4 ^9 _lII 

^^yJLc. ^JL*JI ^y_£ ^jLLL Ijlc -a 34 .^Ij-cuVl LLuj 

?.\j-uj$ Cj! 33 ts> 4^JL*JI cjL-^jjj juL-oJI jL-u^l ^ 


J-t-U-A 


4 Io < >iI^_j LCajI I C ‘ i3 < u I ^L*_«_uV! 0>S-£b i Lfcj^JuJ Jb i j-j-slj-ljj 

^jLLa^L I jx. jJLa l-x-lu-uJI I Jl^Jj . 3jj_4-*-U ^L-jI ^Jl j5^_u_a5LII 
^l_33jl ^Jl i4_j5Ljj-aVl 3jL^di,l CjL^jJI ^^y^ 3jijl_3J! jLu_uI ^^y^ ^^IsLiit-jl 

1 a m^- 4 . MLa L^jJLa i3jj_4-*-U { jjc , < oVl jLu_ul 

(jLs t I JlJjLc. J2l 4 _l5Lj ^—4 V I !^A I CjI JlL_u jLLu-ljjVI ^_U-i2J 



































buoJgaJI ^9 


j^yji CjLl 4 _jL^ Ijdj ♦ 4— 1 U-L>.VI < nVl ^il (jjJJJ 3 fc 3 j La ^jLc^_<_o I 

3 J LcJl_Lc. i4_J_jLlVl ^_aJ) *\ *>JI Cjl-Lu_u jSLj-u I (jSUit 

<-_3j L-^aU L^eJ-gJ ^I ^lojj_3JI ijr ic. 3j3Lfl]I j-f-Ljj ^_jLLjJI ^I t_3^ 1 ^ 111 
l_AjUT llluI j 4 _ljUL! CjLSJjLc ^yjl jJLdl 0-LA (Jjjj>iJ -L<_*_3 

jL*-<_u Lij i^JLs 4j>*j_La-LI (jl^ 43jljI_3 tjr ic.Vl 4jjU,VI 4_lIUL! 3L)_9^ 

Jl 3^ L_A ^j_aj * I Lt-Jj tB^-LsLit-o t^\ (jjJ ^j_a 4 J)3*a-~ < <1 t4 4 3t3 VLa 3 JljI_ 3 
(j Id a I J-<-u - (J La-<-u Ij jl jJLi IjJLS1 t ; » c.j-* {j-A (jr^- CTL* 3 j J L- 4 -^ 

lj^3 (Jd-La (jl . VpJLo 4 1 1 1 3 < 1 ( _ T Iaj LjLc. 1 x^aV mi jl (_£j-d 4 ^j-Cj jl 4_a^d. 
^ ^luu-A Jlju 4j! j_A I -LA L*J I 3 X1 £_a 4-<-a^ L_a 

^^ILcu-c (jlj^_3j ^jl Jilll La-A 4 ^jU,V| (__£jd^J,l ‘ ^ <-^tl Vj ^jL^H^VI JaLUJI 
^Hl^a ^jj jJI cllJjl ^Ij-j La £jj. n-u-u Jj 4 4-jjLI VI JLtl J5|j-<-u (j^ 3 JljLUI jJuuj 
lj_ild jJ Lad t ^ "j dlljl cl^\j3 ^ ic. (J_a-*-ll^ ^-LjjVI ^_L>. 
The c.<_<-u- 4 aj_ijd VI 4 _Lse _4 j>_l-ljlj -L^v. ^ 1 r.) ((^^^jj-IL^LII ^_Ju_u 3 13 Lli_jj>o) 
J/>>4? ^JL*JI ^jTlcu-^ 4-c.l < .ill j!jl 4 ^(Economist 

.^Ul ^lL^^-cuJI 

ISk-I-cu 3-)lC. «:J4>>ll 4x.j_<_uJ ^-LjVI 4_uoLl 3 ^ jL&Tu-aJ 4>-LA ^ ^ J C. L-u-4 
LSLt-tiu i^-jj^-lL^LlVI JLLk]I ^JLc. ^yA cjlSLuio !-$->! t^iL-II ^L»i 
c^J' CjI j <^>Lj^-JI £j-A I-Lj_3ju CjjL-^ Clx_L5e_j 4_jJj-^-tluil a l-L>. C-LlL 

^3 ^j-aj Cjr^i Cy^ ' 6-^ al^-tluJIj CjI 33 ts> 1 ^jlr. ^j_3j 

^_A I 41J Ji^t_a 4_jJ I 3 J^-*-11^ j V^ jJ I a l^- 4 -^ ( -^-l 3 Julj^ 4 ^^_4_<jj^_4_4jJ I <-iL^_3J I 

^a-^-jLSLaLj jLa -L_3_£ 4 Cj^La-*JL L^j ^j_3j (jyliil CjLJL a-*-II (J_a-?E-a 

Ct-^I OH) t>»i Cr^! ii>^ l>* 5 4 j-L*_a ^ J 2 H]I 

CjLla I a j 4 CjI 33 4 ^_i ^ ^_ij_A j I <j-L(J ^£1 ^jvI CL9^3 

ljus Cjlj-L_3_a ^ \ c. (j'L-a-JL3JLI 4_ l<-4jJJL JL>JI dJ Jl£"j .CjIjVjjJI ^j-a 
^j-a ^ < 3 Lj CjljLLa 3^x>-j CjLc.L_u La LJLc. 4 jL<L-i-<-uVI 

jl 4_uj) 3jl3 4_U£La-L3 . 4_ji£^ 4 a l"i 3e_a ^Jl ^J-lju (j^\ J L-u-m I 

^-aj_£L>JI ^jjjJI CjI Jjj-u {jr £i jLaiHx^VI ^JjjrtHj ^3 yj-ySJ I jj (j^£- dL-CdL 
(jr^ jl ^4^1 (jr^ jl (d J jUl T u-ul ^1 4 4_t£jj_aV! 

.^y-jUVl djLLL 4 C r «Jl_iJI (J7 ^ 4 3j J < ^1 a 4 4dpJI 4_ajS3>JI ^i-C. CjI J-u_u 


Cj 


>_! 








































6^9 ^ 00 6aJ9S JUJL ° ulS &-j j£li 


4jjL?ca]l 3L?J^ Cy* IdB 70 ^Jl jj>- Jjl Ju e-J Cj^L$-*-J1 l__<_i L>. 

j-Ls Ldaj ^y2>j£ (jr^" l £J ^ '~ e ^ ^p- (33 -1 - 0 ^3jv 4_jI * 4_dj jJ I Jl^J I 4-Jj^>» 

. L$] V 

cj^L_<5_»JLj ^jjJLoLjlIXI Jjuu 3^cdl cjL^jJLjlXI 3^- < - uJ 4dd^Uj 

. Cj1—CjJ_*J, I (J l_^_4 Cj 1 J I 4?~ ] I Cj JlJv. I £)jL^tTt-t-aJJ 4 4_j3j L>. | _}4_d U, I 

!j _« IjlxIj ^LaLc. 29 j»*jlJI ^ j_JLJI 4 Patrick Slough ^ 1 mi cJLjJLj juuj 

Lr^ Clsl_C.L_4/ J 3f. t^LoJUjVI 4_j^i_aj 4 ^ iJnAJ . *:VJ_& 

^jJil! jldduVI * ^ ^ A ijr^ 4 4_Jjl_3e3-l I CjLdjtJI 4JL<-^ ^_d 4^*lj3_<_u! (jjJ 
Mill ciL^aJL 4Slt"U oUU_*JI SjtaV Barclays deZoeteWed (BZW) 
doj i <iJ c-xIlSL^ ^Lal (_^_aL?e-j j-$£ 4 4_j a jd Lo 4_j_<j_d 41 gf. (jlda ^u-J Vj 

4_^_ 2 jt_4a c h i/~) ) 4jLuaI 4 j^Lj 4Jjd dj jJ Ld jJolli] j-Lu 

4 4 ? j <^i 11 c-JiSlX I 4jj Id c rtl*v . Cj 1 jUl Ij yc, 1j VI Cj I 1 1 ^ j4 C-J Lju 

Cj Jlj>-Lj . l_*_4—4-4j^ Lid . 4 j!_}J)^_j Cj j) ts ~\\I l^-tSLa^ yyyu^ Cjldld Cj^-J 
4dj_jjJJ 4_jjJJ»l 4-dLcJI c-a 4^1 "i n LLy^j ^^JdVI ^_dj . CjLjjJjlJJj ^L3jVl 
4 _ 4 - 4 dL>JI CjLuj^Ti^JVI ^d Sj3IjJI 4-c4j-4-u ji.I 4 Reuters 4_t_u_<_u^- 4 -j 

^Jl l_l_l_<_q-j 3j J * IS> Si L_l_i I 4_ll_^J yC CjJJ) LaJ Jd C-f-ld 4JU! ^JjJdtJ 

Lrtjj dJJ lJ 4dtJ 4^1 ^uu^Ll ^jj^IiSLlVI daJjJ! (J7 ^ 3jl Jlo-^JI 4-c4j-<-u j-Q 

u* ^ j-y- ‘Slough jj-Ijjj 3aj ,j3j .^L*J! ^ cjjU jLLj dj^j 

4-j-C 1 daJt jl_d VI j. i C. Cjl. u CjIj_l3j djLfc dsjlajv (jJuJ (3-^^-° 

. 4 ^JL*JI CjL-^j^j 3^*^ ‘Cj^_u LaJl ( yjyujju 4 jj Io~ > i 4a c_jj_<_uL>.j 

dj j-aJJ 4_j^Lj jd I J->. Ij CCj 4—tfu 1 <.m II ^ I r. j_^d_jj 

(-jj-uj j. » i (i ^-j-jlj dJ Jl£j 4 4_jJ^ CjLAIo jj^Tj 4^j-4oUj_4aJI 

^1 Io"< < (i 4 J CCSl^JI ^)_u_4U ^y^J . Cj^Ldl ^-ILc. ^LuVI 3 Cj^ddl ^_j_<3_>iJ 

4 ii ji/) jid.j ^jvVI djdJI J^jldl 3 -0 l)- 4 - 5 3-d-Lj 3 1 Slough 

£)l 4 _d. (j^jua jl 44 ^ I ?4 4 dld]l 4>J-A (jyd Slough Jdu V Ijufc . 4 _*_ 4 j 
4 Cj j) 4^1 II Cjl^_id-43 J i c. ^jl U j < .ijJI 4_i 4 -JlLu l_4j ^il 431d dcSjJI ^^y^ 4 -u-Lj 
4 _lj l_>. Slough ^^>-1 4 _u>.13 ^j_ 4 J . 4 ? ~~< iii 43 (jlj o'^ 

ju aJI djL^JI 4 lo < .iI^j 4 «: 1^-3 ^Jjd jl^-3-<-ul-ij 

SiljdJI c_djj Cjr^" ^l-d_ujJI JjvI ( 3^3 ♦ ^J^ iJ -d-1 1 jj (jyd 




































fcjoJgaJI ^9 


. LusjLa La (jLc.^_<_u 4_jlb i4_uLj <_jL 


J 


3j-<-u-^-<-uJ 4_LaL_ uI ^lo 1 ^_<a b1 j^i 11 j-ju-J1 ^_u 1 Luj I jlSLa^ 

CjI_}L>«jVI Jl^V 4_juLJ I 4 <. b La 1 4-cu-<-uJJ. I i EBS j jjIujijJ 4_*_)LJI 4_uj^IiSLlVI 
(J 1 a*M 4—<-u_t-u JJ. I ^Jl^J 3jJl_*JI 4_ujjItSLI VI ^ tU< I lb . 4_jb^-uaJLl 

^L-^sV! b-°_9 <■ 1 j^b I CjLiLi 42 Llj 1 t 's> i t 

(on line) da_>JI ^ 1 c. j (^jjb 4_^jj_laJI . 4 _ 4 JuL <3 4j^_& b-^- 

c/ 4 ^ ^1 ^b^ 4^jL_uj ^Jl 4 1 1 ^Ti 1 11 EBS 4_cu_<_uJ_4 4_^Lb j-yL Slough cb^_*_u 

(J_) 1 C A * M JJ) <.<l 11 L-ii-)^ B 1 I £_JU J-*-LJJ .i J-*-LJJ ^ lc. I ^ If. 4 g. LiiJ 

4^bljJ! ^LbjVl (jl L«a_jj . 1 x^ajT 4 £Li_LuJ' osa> ^^yb lzJ jUI jl j^jjJI 

j-utTu (jr ^> uLa B4 ^IbjVl oAJt Cj-iL^ - LLj t4 l ^-£b <. lo <?4 4_L^ Lai 1 t B 1 'v- 

4_j_/Jaj 1 ^ 1 C.y Q 5 L 4jjJba 4_tbLiuJI ^ic. jJl_u L^jlb IJJ 4^LLa_3jl (jjJ 

Cy* g.\j.at<~> 

J_jJl_Lc. (jib «*IjJlJ!)> JJ Slough uLa » xiaj LaJiic.j 

.aji 3 jj ^ j 1 m 1 tiaj^JL I ^ jJLa 4 jj_£j 

^LI Jl^I bL£ b* cb^L--> ^jdt I Jlj^ ^ JLb jib Slough 

. ^« I Jul 3j. S" «<1 xa ^_l£- tjj» * I 996 j^LLj J. ^ Ml ^3 ^u-L«a->JI 

Lfcj Ju-^j I 4_ua^_ lI I Bj-Lu-lI I 4 ^I I JJb ^b 4 1 4 C. j-lm Lu (j 1 (J-^ 1 LLa 
i_b^_ua_ll ^yals^A (jl 4"i MUMJ-A ^yb ^jL-^a 

I jib . 4j 4 aVI (JT b 4 jLL j 3-«1 <Lj (j! 

Ijuk ‘ job)- 4 4 j^L_BJ I BjiBLUl jLu_ul ^^yjLlVl cb^ ^11 

♦ (bb 1 < “ JJ) <<< 11 ^ B 11^ i_b^_L«a jl_»_^l ^LBj^I ^ 

t4_LJvLj b )- 4 t(b^—^a-be-j ^y B—lJ Bjlaj>Jl 45Jufc (Jill, OUVl ju=3! JUb.1 

brLLaL jljJ, 1 L b^_9 t(J^Lfc b - 4 4_aoSL>J! 4 _«Lli La c-<-l<-uJ 

cbj, /^.U 3jljl ( JT ic. bj-^^JI 4?Lcaicj La b^ b- 4 Cr^" ^^LaJtJLj 

f L^l 4-t-U-t-U1^. XI ^jyb <„-a~4VI j-<-i->JI Jbb I jjj . j_A 

i_fJjLa_i LLaj b^a^tjil ljui Slough Julj .5jjlbJI jsu-u b-^- 1 ^ 1,1 

.^jb! 

«l£jLa 70)) ^jullLjj ^j-4-JI j-iIitJ 1 4^. L_u ( h ) Juu 4^-lj 4jlb Lofc b^J 

.UBS ^^-40U^_4_4jJ I t-bj, 4 L I L^-4_4jJ^_4-0 « iSL^b 575» ^l_BJ 
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baJj^ujuO Cil5 &-i 


: 4-lLv I JlJ I Cj LajlaJ, I 4£LuTu 4 3 3 ts~t \I <Jj?e_*_uJ £-Ij ^LL 4 L> < u I 

Jljlj . jlj>.IjJ! i_i!jL<aJJ 0,81575 ^jL_oj ^_*_4_uj tiJjLa (j^jJLa 70 ^ l^_tlL 

Jl_>- Ij j I jLLx-i t? I <_3^, 11 j-X-ljj I j-i I 0j_i_>.1 3j»j_>.^ 3 ^j-9 

La Slough ^ ^jdl j_<aVl / 2 '\Rappen) (jjljJI ^ ^UL> 
I ju& 4 _lL LIVI I (—3^ /^i 11 £j I VI. LL^a c_aVT 7. 

ciJjLl! £_3 jjIj 1 4-iic. Cj_)L La 4_oLIVI 3JuLUI jLu_ul cdL Jlo^ . ^jJI 

Solugh tjVj .3jL«- uj>J I ^JjLlj L^ljj 4 3jjJl*_« (jljj 4 J) 3*>- LiLajjl 

Ij CjL5jLa ^j-^a i^jSi-iSu 1 La Ijja ^L jL_£ t jJl_>JIj 4_L_j_>JI J/>»3j 

♦ 4 Lr. (J_<-^Ijj ^jl (J-lS 4 3j4^ 

Educated) 4_<_ujjjJJ 3j^aL3_lL c_il i^c.^U 3j-ajJJ 4ll^a Slough u g < .<jj 

Vj t JL_c ij^j) "i. m ^ ^yL.j 4 _cjL_^ j^l^a j_u 3 L;r ItJI i (gambling 


.^1 j_«VI 4 jaL^mi Jjj-coJ! o JJb ^ j-liuus i-jjLe-d ^ j_<_u 4_<_4 ij2j 

<j\ (^*->*« 4-ljlJJI Cy^j LMI (j_u_J)) 4_jT (_ r L- Slough 

(u— juai\ j \-*-l.u 1 ^a < /> a tJ _jjQl|)) 4 lLIjjj^jj Citibank LLj ^3-u-u (J_*_ia 

.((^j-cojl oJu!t> 4-^jajtJ)) 

i4_j^Laj q—, <a (J 4-^al £-jusj Slough Cj^La-* _ 1L jj>.LtI! £)! £_alj-Ilj 

(jj) mi II—>Jl (jj)^_j>.VI Lai ♦^_lC. V ^ j^LJI J - ^ 4 i 1 <a 4 

_ c (^1 i£j\ 3"miU £-a ^jjJLaLuj ajL^ll L>11 4_*_4a 

Cy~^j Lcu-1»I ^ 4L>»11 4_uJl_iJl t^Jjl 3 jL_*_j jl t13" <.iU 

4_j^l j ^ 3 1 ^ t? 3*>o tdj^l q_*JI ^1 lUjI^ ^ < <iVI ^j) i (i 

j_5l—u2_J I ^y - q - t - qjj . ^ I1 4 _<-u- L >> j I ^ Lc. j 1 \j-4rZi j — l!±£. ^ I JI 

^ ^(Collars) 3 jl^.L3JIj c 3 3 < j \swaps) CjVjLJ,! 1 ^ j4 jijJLaLuj u ill 
_Ilj ^Dingos Jlj ^(options) CjIjLl^JIj 4^(Futures) Cj 1 j L 3" < n Uj 
j^_*_j \j $ m» ^LUI oljjVl {ja LL15 j-iLj 4^ 8 '^Zebras 

ol j—^ 4_JLM a LjJ^_L4-u-l> 1 ^_4_uL3 JIj ♦ c3^J) *^^ *" 

ju-4-u jL*_ 4 _u 1 ^.L. ^j_3j (__£ I 4 (derivativ) 4 3" r'ii ^ 4_<a_j^ ^j-<-u c.<_4-u-d 1 >aj 4 
Cj^La_*J I j I 4jU 3! 1 4_jJ U, I ^ I VI jJ1 £ L3J ^>* V Cu£j ijr jQ j I A^_d I 

. 4_j_»_L>-Vl 

l^_u?e_4a Jl*j 4U,Vl ^L-al^Vl jLfcjjl (_- r L. ^_jJLl L]^ 
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buoJgaJI ^9 


JJ L La-ao 4^j LMI VI 4o L5LaL jLuo Jul 4 . 4_u UVI CjL£j-uoJ I < (i I 9 . Ij-tlu ( jr ic. 

t^oLlVl ^Vl uu j_*a ^ 1c. 4_LaIjJ,Ij (Futures) jjI 1 1 it? < «<i XL ^_4-<_uj L^ 

j-ul/JJI ^Lajjl 4_JL>. ^£1 - 4o jLLi 3L4l£La ( x_4J ^U] - J> UO_>J Ij 

i_4j_uo_I,l ^aj_3j 4_L&IjJI 0 jufc 4_$o-l• 4-ilc. J^LjOXI ^^ILuaXI ^yz I y ytxj±jz 

j_&La J}LL £yz j! ljl_uo_<a I jLlc. 4oaljol (JV-J- Lal <LLo_u>JI jlitolo 
^joa jJlj>JIj 4 Io j -^J I (jjojJI J _co_4 1 jlj ♦ ^ ^ < ul ^joa 4olo_3otoa JjO-Joa 
JllVjL_<a * JJ I j L_>J Li 4oL*2L_uV! 4_*_uuJ_l 4 .OijU! Lij-USjJLLU J1 jL13j 

l^»4j 4jlc. o*-*y ^^111 Jo I j_3JI Jl j r<,<«il 4oLL>L (Zins - swap) 3 J 0 L 2 JI 
i _ 4^_uoJI 1_£jl4Jo ^Jo-Vl 3jo_uoj0 Jol joj 4(_Jo-Vl 4JLjIo (jloj)j_4 yC (J_uoo- La 

♦ ^.aSLaJLj jl (jIoj_3JI 4os_uc ^jJI 

$: lj_AJI j39 L^jI jj L UjJI ^jl^J 4_uu_&jJI 4_L_uoo>JI 

jl_*_uul JjLdJio j. Ioi-ot—a yA 1 4_j_L^.Vl 0>U-*JI jl 4_JUI Jljj>U cr i*ui]l 

Jl3J . 4_*_3jjJ1 Jol joJI JljJluuJ 4ooLLal ^JlC. jJslisoa ^joa jl ^-^-uuVIj <—4j_uoJI 

. J I j_uu VI 4_Jj I Jo_<a 4x. Luoo Lg-uuOJ jdo L>J I JJj Luo 
4_*_41JlJIj 4_L>. VI CjLilJLq-jlJI 0 jJt ^j5o ^J4 £)-ojJI £yz ^ a La Lai 
JJ Lc. L1o_3J I L&Jlos_jo I 4_Lo_u>J I ^IjjT £y a yyuj 1 4^J L>J, I j j. L> V11 

4^>J yz ujLLolII 0 Jl^j 4jLu_uuVI 4 V-L>a ^jJjJluoJlI ^_u u y »4-ao-Ll.l 

^jl Jl_L <z^ ♦ L^jua Q^JLaLuj I jJLJI Jo V <a C. < 3j_io jLu<_uI CjLtLao 

Cj^LcLjlJLI JjJ_3o_uul t JjJo>- LaojJ 1 1 J \ 4 c. 4 UOj_uuL>Jl 3j-^_>-1 4 ^LIo JJJlC 
^jouUjJI 4_uuLaoeo (Jj-3j La^ t« 4oi LI I SjjoJI jjo£. » I Joj 4oi^ Cj loHuui, L 
/ 1 ^Alexandre Lamfalussy ^^jJUoaV jJluuJSLI! (BIZ) 4oJjjJI CjLj-uulll oJ_LJ 
4_uooot_« CjLuoj^j 3j-l tSU 1 4_JU! (jjJLl ^ C-uuu-uuI 3 j_luo_3JL C-uco-J 3ji>a Juua^ 

("4 3 r.l uoo 1995 j 1989 (j^o 4_»^ljJI 3jooJI 34 4 JL 0 -VI CjV-^LlIL 

^Jl 4^JL*JI ^gjlxM-a ( _ jr lc t^j_uoH] (yCu—uj l ^ jr £ Jo V-^L*_LLI 4_ua_4_u VI 4 <aj 311 

. ^ } jVjJ jLJl4 u_3J I 4 I JJ_»Jo jl t4oJl_u>. 4_*ao^ 


JoL^JI jjJoJLil ^ 1 C. j—th 4ol j Jloco ^uSjJ! I JuA I lLLuoVj 
JJ>L aL*II 4>Jufc {^yz 4oU,lo 4oV-LIIj 4jUllo Ju>»I jJI ^j-o La-4.4 oJl3_lII JoV-^LJsI 

. 3j_4l/l_ LA (^jlotoJI^ ^C.L_uoJI V 1=1001 (jy. >uai £jJ 4_L>a ^^^oj-jlII tJ o34 

Lgo ^j_3j 1 4 <; lo < ^a (jLfcj 4 j 1 ^ r. ^y-u CuunoJ ^^o-Vl Jj_3_*J! 
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baJj^utO Cl IS 


Dow - Jones j~uj j I ( jr lc I : 4J^LL ^ ^ <j a Lj- 4 j_tjl j1$j 

. 4_L_3j (j-tlaL j! JuL-i ^^LJ! 0 I yt-uu-A jjA ^lc. I ^L. Juu (j^SLu-u 

l_L& j^jJb IjJ, I (j I £ lj-4 Vj . ^ ito C_J L>. I JI . . . 0 J JlJ3 LXj-O til! £_£ ^ L<_uJ 
QjjlSJlj 4_jj>.Lj ^j-'a-S 4jL_3JI CjVL^ IjJ, I dlUjl (J i>>4l £_i3sj 

Ljiic. ^1 Cu£j 4-lIc. ^j_<k1j3iXI ^LXI 4 (jLa^JI ^^JjL-ajw 4JU 

j_L Lt-o ^Jjl 33 \ ^ ^3 j 1 1 Lc ^ j_3j 1 4_jj». Li 0^3 1 Lj 9 . L3j VI JlC .ja {j\sxa 

CjI 33 mi <; H 4_i_4j_<-uJI 4 <;j3ll (jLb 1 jjj . 3 jl 1^1 a 4j3 C. J>U> jA 3jL<- uj>J 1 
^ ^ 4 Ijuk £_<aj . 4 _i_4-<-uV 1 4 g j 311 jA £_£>! jJI (jt £i 4X.u_.i-lb 4 _uLj ^y-u C^j_u_jJ 
i!b4L>JJ yS 4 CjIjjjlIS 4£j_>J1 jjcj ^1^. Cjj_lC 

Ot^MLJU! ^IjjVl j L»-l-u I 3j_u^ cjLlIjj ^1 OjL^ 4-jj L^iu-i-oV 1 

.4JLjl4 4jjL 3jj3 L^jI j CjJlC. Ju 3 (j*LbaLlbaU 4 j^.Lj>XI CjLjL3jI<JI 
« 0 3 j 3 *>J I ^1L 311 (J LI I ^1L 4 jj_>o » Cj 1 33 Mil Lj Lb! I 4 lo mi I j_l£ 

t Deutsche Bank ^LWI <-3j.i^>U 3 jLuJ! jjjua lj m.4 ^j-uLjj Jj-3j 
L 1 <a ^ a J . Lbj I 4 j>* jX I - 0 JJU& (j4_u_u ^ Jua ^^ylc. j . 4 mi n3 j_& e_*£j i J 

4^^1_»Jl^ 14_tc.jJ,I 4 j^1 1^34^1 CjI^MjlJI fr] jJt 
j-a j 3 33 cjJlJwI i^Liua 4JU! jL*_<_uIj 4jj i j3II 3jljI_ 3JI jL*_<_ui 

*4U3j mi La» (jLcaj WdJ 

^Ju>.l j-*->-u ^L3jjI ^btj jJI l—<_l<-u-U 4_ua_^l 4.^3 Jlju ^JLlILjj 

C—«—!-<-llTlJ j I ^j-^-4-5 jjl (J-^LjuJI yS 4_ua-&V 1 CjjLl-^ 1_4 _jI t 4JU! 

4_ui_I,Vl ^£!_>l] ! ^jjjJ! Cjlju_<_u 4 _^_a^ jj Io" 4 . Cjl_L>-Vl ^ Luu-u lj ((4^ll_3jjl 

4 4_uli.VI l-£) jLt-ail (_£jJ 4JUII LhD^^*^ (J-j- 3 (j-& 4 Jl^cHj Jlju ^Lj-« 

4 (Liffe) 4 JL >-^1 cj^L^Ijl^U 4-uojjj i_dJ3j 13 i mi a 4 ^ 

Cjl jl I 33 Ml 11 )) jLIol 4_43 ^_lU Jlj) 3 * H (_ 7 il3 (jyJ-C. 3lJj5t3_4ajJ 4_U3 J^jJI 0jJb 

oi^Jb l. 1 y „ )j . (Bund - Futures) «4_tjLlVl ol j i««<; 43U3U 


. (Volatilitaet) J^jL-uJI yc c 3 i r. 1 ^c. CjLJ^I 

^-LaL^X! ^J^Lj>- j-a 4 J 3 LL 3 LvLjjI Ci 3 3 -v i-^jl U (j I 9 . I^_<3 

1 *3 tl 4 .dil 33 miILi J^LjOJI ^ull cjLjljJlII! 4>ju& l_(J>*.Luoj 

j-A yj 3j La dal 33 m.XI J^L>. yc j3^. 4 yjjats (Deutsche Bank) ^liVl 

4 (—4^ i^>U 1 Jutb 4_jjl^)-xc CjLJLjlJI 4 ? Jl^J 3julj3tXI 4 -l^-aV| Lj . ciJjL jLL 
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buoJgaJI ^9 


JUI fJLc 1 —3jl /-oil jjJ (jr^- J-U C^LJI j-JlJI *-^-^ JJj (_£J-<-u 

4_J^>- l_J ^j_a . J-<^U-U-A £_^Jj 3 ^^3 ^^y-A ^y£>^jSal\ ^_Laj £jilj>jJ1 4-U-^li . ^JjjUl 
( jj-QS tc—£jl ts~i a ^^yJI 4 j>.Us_i Jl*j ^j-tSJl dl£jwJJI JuJuJI (jl^ ^^>-1 
Siemens) La-L<-u 4£^dL JjJj ♦ *,o a jl jj5s_i cr^- ^jUsa Us L^uJj 

JjJj L>.ljji 4_JUI j 4 j jJLLII L^jL^Uaj itiJLKi ^^yJLc. JliLa j_j_>. (AG 

di U^dJ I ^j-a di Lil I dt LlAj . 3jj_a-*-t I <r L>-j I 4-4j^-U I Lgj LdULa-i 4 a a ->J La 

J^-a~l _} d) I lXJ-ljj 4 l_*J I ^yju-i±A ^y 1 C.^ 4 1 ^ < n 4 ? 1 ^_A -i <«Q~ (d iS> I l£j I 

J U I 4JLl La-C- a LllLoj Ljj . J La ^j_u Ij ^j_a 4_JI ^LL>o La L^j 
jjJ ^1 JUI di j_j_j 4—l.J Lc. ^Lal J_jl_j ^J 4^Ljl£ ^^XLc. ^^ylc. (jUad LJI 
4_jjL?e_lJ I (Jjj-Ju-1 Lj 4 ts~i "1 ->JJ L^-al < „4l Jlaj ^J l_a^ . J1j_<_4jVl (J7 ^ doj «<^J1 
j£> l^_a (jjJL-LjOJ 454 Id L^JV^J ^ylJ I i 4_UJjIiSLI V I JUI ^yu^JS*- 4dJj^_a ^ J_cu 

^y 4 CjjLl^ ^y_ILll (JjjLu-^jl 45J-A 4 4 _j JlC.L aHJI CjLLjLUI^ jLaitlduVI Jjjl \ i/> 

4 ^Tccui.I - ^ \j , G-)L>» ^ya diV Jul^s J 1.04? ij . 5^-p-Vl ^-Jujdl dllj-Lcuil 

di Jj>--La l_A4j-42-a-i j-J Jli 4_j£Lj_aV I ^JjjLdaJld .JUI (j-u jJ ^JLjlII ^yU^II 

J_*_>. JlJI j— aV I jLLLa c^VT 8 djJj 4 aj ^J 4 jJlC.I_Sj LUl 1 n°iij 

. ^ J 47 "< 1 <iVL c. 4? i^"n (. 1 n V 4-ti La-t-u Ij diLo^Jui ^J-LL l_^_La 


4 >Jl_^_J 4 _^_>.jUI 4 —Lj^e_Lll ^j_a I d_>.!j (Steve Trent) d_i^_3 t a j" <«» J-*-jj 
3La-<-u-ll J-jjl 1 Jl ULL J^i £_a Jlj ^ ^ 'n^i II 

t J_a_>o iJT IiJlj 4 i<~t i<~i Vdl S ^ (hedge fund) 4 _jL^jJI j I 4_a ^U_uJI Jjjl < i 

^^y^ J.uaj Jj 4 ,^GjI_>. ^j_a (jjSJu 4_pt_ij diVjL»_a 1 ^j4 ^j^-^LtTi-^^-a-U jl^-alu-uLi 
Sj-aLUIj 4_^jJI 4jjLaTu-t-uVI L^Ia^Ue_a J is^a i CjLL>- di^U ^Jl (jLjvV! 
^_a^>»Vl ^LiwjJL) 4 jljI^JI 4jLu ^j-a^ . ddjJI . 14 ? i ^^y^ 

4 Connecticut ^jL^ 4 ^ to < < <> 1 ^ 4 * 4 l^J 1 ^ 4 4 _t_i_<a r iJ I < aL^ujv VLj u 14 ? < 11 

4 ^ tl Ijofc c-UUc-jlII ^ii^l Laj .^JL»JI ^^Cuajj d<_ijJ L_dlj_j 4 H - Street 

4_jSLj_aV I 4-a-^U-!! J-ua-ll (jUUI I-LA d_il^ 5J_o-j dll j_u_u ^y" tt4 

dj uir. ^ j_a ^yJU du (^jJI jLi-tl I Ila . (^^LxoJI jLd) Peace Corps Jl 4 jLu 
4_a-L>- (jr 4 (jj-LCj-i t (^Cj^Lj-aVl dUIj! 43 jj_a-*-U J^ (jJ! < <■<<!! 

























baJj^utO £j\i &-j j£li 


4_l^_L T lJI CjL_4Jlj>. 4-t-u-<-uj-4 41 4C. C-<_p*. 3 ^ 4-lcuj 3JlC.L_u_4J 

3jJ,I jL&jijVI L^-Lp-j . Deutscher Entwicklungsdienst 4_uUVI 

3c-4-I<JI £_j 3jJJ IJlj& 1^1 a CjLl-Lu Loll 4_j^jj»«Vl 

4_c.j)j 1 ^ <c. (J-dJ V c_4jl£L^ ^CaJ 4 jlj1j 4jL<j 4-tlc. Ij-Lpuj 4 3 l_4J VI ^juiis-iLi 
L&_}JlC. (J-Sj V 4_u_ujJ_A> Jpljp. (jr^- 3^ ijr L=> '3 L^Lp Ju-4 clA^Jvj t 4-alit_£j 

t_iUM! L&jp>.l <p]l t4_u_AjJI cjLjJI _}Jlc. 3-^- 

^y^-t-U-U 4pjjjl ^ » to <a ^^yUOjVl LL^ | . loJ | 4_Ljj,J ^ l 

^4 Millj (jia-uVl Ct-L.Jl ^ j-jIjJI c-xTiSm ^jJI SjLil . The Oval Room 3^. 

. Oval Office _j 

3^ 4 c. l-xjISLc Trent (JL1I (Jp-j 4_3 ^j2n ^jJI J^-iLLaJ! ^ l ^}3 
L^-L p . 4 ju_U_i (jjij-juau 1 c__tjj Vj 41 ^jj 4 jjJ 3 aJU L*jl j Time Warner 
jljJlIc. ^4-4] jJljj 31 *33-^ liLljLlco]I ^Lpj t 31 ^. 3^ 33 * I loj 

.(JLa-LsT 4 _ljlJ 3 ^ 3 -I La.CsI ^1a 1 j M4?l mi n 3>C-lK jJo-J 4^111 

C-<_p. 3~j 3*3-11 £_4->i-t I J-&J 4 4_i^Jj_ 4 VI 4_jJUJ Sjljj £_4-?e-4 

JUI (Jp-J JJ) fc* < a 3/5 J 4 LCCC 4 ^ia-U VI C-4-uJI 4_aL^_l^» ^i-C. 4-4lir <311 

3 jKjC 1I t.u<aill 3^ L4J3J3 . ^-Cs^-Cs ^_)_4ijl^c. ^^_4_4j_4 ^1 ^VLcVIj 
3 “^ 0 ^“^ 3 *3-11 t^Jp^JI dJ3 3 j^jJ I -Ll L ^-1 3 ^ 1 M>l^ ^_4^_ll .J- uf u-l \^ 

jJh (_P^I 3jI_4JlII 4 4_lSl_J^_41 VI Sjutlil CjLiV^JJ (J-O-UJ JjIj g. i J ir.Vl ^Jy-Lc I 

. (J IpjJ I ^ VJ_& I^g jJ 4 M^l I 

CjLSLj-jI) y t C.^ 4 -lT^-C ^_<3 Trent ^_jL 1 j 4 ^-j_^_Iu 4^l_re_Jjl^ 

^jJjl-il-4 4_»JI_JI 4_uL)j CjIjjJj 4_p^j 4 _jju 44_j_ 1»Lat-lI CjI Jl>-VI 4_uj^ItSLlVl i-LljjJI 
(jjjj-.aij jl-4p i-iJl_LA 1 <pJ 4 _lTl^Lo ♦ 4j JipXI CjI j) j2? 11 ^^yJI CjIjVjjJI j j r A 

^jl^JoIu4 Jj_4_ul 4^.La-t-u cJLLa 01 1-4^ 3^_Cj l—t_C J 4J i_Io i^J^_4 

lall x 114 . 3 Ju-gaJ-4 ^1 iu^a-4 Lj jJ l_4^ p^j-uaSLI I j Qjjj. 31" 11 l-$p clp 5 0-° 

44_jji cjjufcaii 3 jj_4-*j,i g.ipj 1 (jjjciu_L4 >j/-)-y mi asm (3^ 3^ 

4_ji . cJjj_jj_xjj CjL^oj^j lJ ^ 4JL>.j (^Lj 4 VJ_A 4_4Jl3_4 

j^e_j 3 ^J J- ^ i\ 1 C3J 3j^ 3 -^J 3jjJl»_4 313 Ur^ 3 ^" ' 11 J 

. CjIjLUI ^Jl 1 4 j^ (J-t-gaJ ^_IL»_4 ^-jJl>. 

£j3-^ cpl^l ‘-^jJaJI u^J-^ ' t 43pj l_4 jCcp 


























feoJgaJI ^9 


yjy Alnil JajjJI j-y- \' 4-lLlju o^J 0 Jlj-u 2 cs V i La-aL^-iiaL* Trent (jL 
^Lj^L Lu->-xa ^_u_jJ 4 jL 4 4 Lf. ^yC. L^j-Laju 3 jj x^aJI ^Lbj .jJlU! 
^J|j_<_uLjj Cj l_i-£Sj^_jJ Lj (jj-Jji-JaJ,! t4 -LlL^ (j ^ 4 4_*jj_cuJI 

(Trent) Cxjj3 ojjLLls . ^ jJi ^ Patrick Slough JL_<af ^y> (jjj jL*JI i_ii]yLa_*Jl 

^jJLcuJ. I t^y 1 c. ^LUsjVl L^La^L>J cjLu^j cj1^-jL>JJ 4-lJuj 

Cj Ij-a y m iC.j (j.u-4S>* ^y\j La Ij_ 4 -J l_*J I J^laLaj JjIj_<_uI 1 jjj-J 

J> /^i ->JI J 4 4 (jC-C..j-j-t-uIJ £jy-ul La 3jJ,J t4_u_uJl 

Jl-uzj-J La IjjLj . lLII—LA 4jL 4^1 3L_>J I ^yC. CjLajJ_*_-a ^JlC. 

^JLc 4 I i_4j L-^al I j Cj LaI 4.C. Lu^aJ I <J L>-^^ 4 _^j>.j c_j L 

JUI (j-u 'j (J^*5 ijy J-<fcL>JL! I -LA Jill (j-Lu V 4 ajalL 4 j1j_}j ^aJL 
jl ^Lajl ^ J> 4lb jLL lt £i CUjj2 ^ » t xiJ Vj . CjIjLUI j 4jJu>J! j-lC. 

3j_ 4 !jILo CjLjL-: aj>. VI» L 4 4Jj_3j La t. <«<i**-4 . Cj LuJaL^JI aj_3j Cj IJa_u 
CjL. Cal4 aL*J 1 j_>J 1 ^^il» (jl .«^j^oj_<a^SL!I 3j^vl ^4 

(j! jJLJI {yA JlL ^_jjL (j-uj-i ^j-<a-4 4 1 Ju La-aL jcjjLJL i_lLJjl£»: I jjj . «4 _uL>JI 

Jl_L C. CjJ^t-L<-u La_j (J t^i 4l J) ^ 1 r. J_x_uJI 4 _»_<_u^j Q^SLllxj t3 4_<_uIjJ 

.((CjLajVl ^Vjjl 

CjIj-jJl^ILII ^ 1 c. i_4 ^_jljJI c-jjlxlai.1 ljufc JjLtJ l_j1 ts~\C. 1 4^Jl_jj 

»1 ^ lc.J i^p^J-u^SLl I jJI (jJ_<_a3 Li,I 1-4-J 4 4LLL>JI 

1 994 ^Ll ^£1 y^£- (jLj . cjLj^L>JI 1 4^HaI 4_pt_ul^Iu_uVI 

i^j^LujI 4JU (jr £ ^Lti! ^L-allS^/L . 1 Jl_A> ^yA £>yJLJ ^y lc. 

^ Li "( 1 j J)Cj—lL^ - I JlJj t 1 Xx3J I LuliV 4 -L<-u-l 1L ^-tisJL y-uj-LJ Cjl j-uTJl 
ji I?" r.Vl 1 jl_a (jL^» jLLs Cl jj- 3 Li£j . SjljLJ! ^LjjI 

4-LLcu-xa ^J^»o LuLU (jlj ^LLc. ^ic. L^ jlSJ» : ^LUa 4Iu.«l lo 

4 j c. 1 LuaJI Cj Lu-cuJ i. I ^jLj 1 xiaj I ^ ic. L^ L^ 1 4 » I jJ_<aJLl! LijJI^j 

Juu 2 l£ eiJjLa 4-iic. t J_<- ! a_>o (Jj- 5 tlu_u 4 LjL^ 4 lo < u ^Itil 

^UV! edjLU ^U3jl ^Ic. j ^'4 I JJj». ^LuV! t tfjUSo jo j, <..ri 

4jI_Aj ^4 Cr^" -L 2 J .«3jijLi]l jLlx_u! i^ali4VI ( _^IjLljjVI 

4_jj Lja_l I Cj 1 33 ts~> I 3 » J)j 3 to lo" 1 a I (j LfcjJ I I Jl^_l4 4 1 JJt 
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6^9 ^ 00 6aJ9S JUJL ° ulS 6 kjj3jIjLS^ 


di I A-J—ljj^ d) L5j l_A a t-u Cr lc Ju 4.0 t I d3 Lu 31 i(( 3 j_L»- VI di I J_Lx_uJ I 
t _ ;r JL. jusLu I i^JLvVI ^j-t-uJI 4_u jdc jL^uLj J^LLaj ^lc. 4_uli, I 

j-ui£. ^^liVl ^ ^ < n V1 ^J3 La-J^- 1^ t 4 -L<-uJ I ^ I 4j}LiJI ^ t a V1 ^J3 ^A-<-<-t-u dl 1 Cl'fi is> 
4jLXL 3j_Lj-*JI djjlj LvLjl dcjj^J cjLLLu^JI oJ^Jt c < 3 3 -v- jLLI . 4_a_}L3JI 
J_L_L_3_!I ! Jl_& ^j_A 3j-JL-L^ £_1L_A (jl <— _t_Jj Vj . 4-Ll.L JJ) ^ <~i t JJlXlC . 

Jl (J-»-AJ La^J i(Jj tLn<i>^ 4_uLj (JLa J-aLuV (^JlJI dLIj Vl L$_3fcJj_J 

Sj-aLlLI . L-£ 2 jI ^J^Vl ojjll^lS ^j_A 4 -lLc. La-> tHedge Funds 

l LuL-^ j.uTt-11 <jL^ l^j. ‘^j53 L^jI VI 4 aI^-a V-J 4-a-l<-uj>J I jlaLklL 4.3 t_A 

4_jLIL (j-A-x-u-A^L ^il (J_uaJ ^Ljl Cr^- J-aTu-cuJ. I (J <jV 4_t-a^_jJI 

^uL_u! Qj) ^r. J M^ill jjJla J.ua^j (jVj tuLa34 4 aLU_j 3j. dr. ( j_u_jJj 

Vj .jJ_aI£^ aLc. 4_Jd J La x3aj 4 _l2Lu^I 3L^I£La ^^ylc. 4.L.L4 

(JjjL^iJI (-<3 iF> La Ilil dlIjLlU gJLli-u a II I Jufc ^j_a d 1 j 1 a f. (jl aI^-a 
4_3jj_Lail I j-l-l<-uJJ t 4 jj La-33-l-u VI 4_4j?e_pljIL4-oVI ( j_u_3j VI i_4j L-^ai, I j 

j_& 1 a *\ 4 . 4_j IjLl-Lj ^ dJI jj5c_lII V-*-3 <_Sj_ua]| jLllu I jj_LaIu 

. 3j-p-Vl ^1 j-c.Vl !jJ£ 4 _*_a jLLaLlJIj id-ijJ c 3jl-v- ^-L?e_LII (jL^ Jl3^ 

^ Lc. Lfd 4_*d I jJ I BjJLal I ijr £i Ci* 31j I ^a-^3 j J ulus lX^J LLII 4<^r>> 4 a j 3 4 
3jj-3 di 3 r.l da3 4_aj>.l_j ^j-Aj 4 4JUL 1223 jl j 3 a j 1995 ^Lij 1986 
«c lo i o^ 2 XI Lj 3 _u_u ^^9 du-^J I La ^jjj L LLJs I 

La—Ll->. 4 1993j 1992 (^\_aL*JI cjJl_>. . 4^—1 lc I V . I ^jl 

jLl^jI (JiuL^ ^_u ^UVI 4 _lHJJ js-1-ljlj l. 1111 *>») ((^j^jjLiail » c.< u <3 
^__)-a>LLIL£| ^a ^3 < ^ a ^JlII dHJjl ^_aI_c Liajl dilluLb ‘(^JtJJ^I d3_<J! ^LLaj 

^ \ Li 311 jj j 3 a ■> (_>-A-tI L>-Ljl I j) 3 3 4 4^ jr JjVl 4 j>*j jJL 4_d»jU_3_A ^Jl j-aLj ^Lj VI 
^aJ ^jvVI (_^^_LaJI (jl Jl_a>.jJI 3jU]I . IjLjT 1 ^ 3j3tkJI " SVI 

^aJ J-«Vl (jfj 4 4_0_9 jjI 4_AJ^L>- 3j. miC. ( j-4J-A-L Jj (jAJjLc. Ijlj-^I 1 A 

4? J—LJ ^j_A 4 (jr dA ddj I (JjA 4 JjdJ (J_3 4 4 3*4 JUL jljLb 

5 4jjjJI Jloj ^j_4_4i]l Jl_u 44UL„n 


Lyj^i * s l 1 ^3 AI 4-la-A 1 3j. 4?3 i .ill 4 JLa-*JI ^jl dLd V 
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buoJgaJI ^9 


CjLjL«-ujv *1_Lj j-j J /^>" 1 1 I j jI^-lu.uVI CjI a 4 ? jJLjlj ^jV 4_t-p^_4iJI 

J^l—t-L-u ( _ r -3 Cj l_C.J j— tiiti, I 1 ^JL^elu ^UJI C_j_J ISjti I t-dJju (^yaJlbtLJLS l 1_4J 

I jJj . <—II jL ju-uI 4jl 13~ < <ilI CjIj-ulUI 4_i_i_^j 1 ^ ‘ 1 >? 1 4jLjjv 

CjV i_Lzuj i 1979 ^Lc. 4_Uj_iJI 4_ujjjVI CjLa^L>J! CjJL^jI 

.il^&jl 4_ti_j (-iUlij .j^vVI J| 4_uj)jjVl 4_c. j_4_>J,l Jjj 

(^J^VI tjl JlLlII ^yl^. (J ^ < «i i 4_u^J^VI 4^. j_$_>J, I jllol OA5_9 ^ Lb < I 

t Ljl /^>" 4 ' 4-oJlSILU ^jl jJLJI 3jijL_uJ! 4 jj1 cj jj^Tu-oJ,I j JlstUI Ijj-L^j 

{ja lg<>nn CjIjL-^VI olut (Konvergenz) («-jj-1Sj)) <jV 4_*-oj_jJI 0 U 

j1jli-uI 4jL^ e_i Cj Jl^ju jJs 4 j^£jJ,I c-^jl l1 CxjI£^ . LjpeJj JlJ ^pvVI ^j,b» ill 
4 _j_L>JIj [4_jjLu_4jVI] Ijj-uilj 4 [4_J1_L2jVI] 5^-jUI Ltol Jl*Tl<-uLij t 

. CjLjSjVI J£ 4ojLj jL*_<_uLj <LulIi CjISjLs ^Jl [^^-uJ^Iu-u VI] 

(j'tjJLl,! ^>^^-^- t -‘- < - ij -^-^ 4 (J^-ljj ^1^.^ 4 Lj_& ^yjj^^Vl ~lS_J I ^LI^j 


4_p^L>JI ^jJlII Cj I Ju—uu 9 . ^ g~tC. 1 Io" < >ii_i 44j5ej>-Lj Lcp^is 4 1 i,r\ \ I 

Ijj-L^j Ja'VI Cjljil i^i"4Vi olb ^j!jJLJI lo3 11 ^yc 3j 11 j! 

4 ^ 1 f. I 3 Jl^I_ 3 jl * < jj I tjr-A 1 g J 4 Ls (jy^sy^ 1 j! LuLLajj-j JI Lxll lojl^ 

44_^jj-dVl 3-LrcIlU CjIjVjJI jl LuLlI 3JljL_uJI Cj jjjlu-ui,L> 4jjlJLa 

(jlj 4<—<^> H jL«_<_ui 4 CjIj-laTo VI V (jjJjjlj 

. 4j)^jJlI t-^jl /^>U 4 jL^j-4jjj Ju£Xji JSu jVjjJlj clljUl dJjJtil 

^i_j_<_u ^ 34 .4_ul_l,Vl j3l ciK 3 <a jL<-^ ^ 1 lo < 11 lj_A VI 

4jjl_>oVl [Lull?] 4_4J^SL>. CLlXj-u^J [LuLU ^j-o] ( _ ;r ^^-tia] I (j-iiaJI £-A 4JL^JtJl 

. til a a II 4_j 1 VI ^c. \ < i/> Lib 4 I jJL I^H3VI (^yJS 

4^jI_4!u_45 SjLjj ^_j_uj!lJI I Ju^ JjLbj jjl (jjJ (jyQ 4jjl JuJLl 4_uU,Vl 4JL^jlII C.L.H-LJJ^l£> 
I ^1 x^allaVI jLa-^ JL^ I jJj 44_p-lluVI 4^l_kil ^t-Lt-uiI 


. p *»- ,'^T, tl < 

^Vl 4 3 jljI_3JI jL»-4-uI ^pUVl ^^^J.1 <_ 4 ^ 1 11 ^ loI I Jl^ 4_^_».1 ^1^ 

^Jl (^y-jjjjVl jL>oVl ^jl jJLJ 4juLlil 4jj£^J,l c-^jl i 11 j. lo <^l (^JJI 

4-H-u-lI Lj l^3V 4C. J L*-<-u I J Ij. a" i a I ^ lc. Ji LL>J I (Jp- I {jA 4 4> LLaJV «i 1 3" 41 

3j_laj>JI 4>Ju^ (jl^ 4 -lKJI 4jj 1 /^>"4Vl j. lb < 11 4 _$j>.j .^uvi^jui^! 
Lr^ ^P 3 [(^ xiallll ^JoLie-o ljJu SjuLll! J-*-^ 1^1^] 4(j^jL>- jb c 3j < <i 
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baJj^utO £j\i 


lLsj)* jual I doljjl jJlb I jjj . c_4jj V-J l^jI-'^.l.uVI lLsLcIuJ! Jlitj 4 jI j C-<-3jJI 
3^-l.iSLII CjL<-u_<-u jlI U£ i^jLtVl x^i.1 £. 4_uj)j^Vl 

_}l_42_ILc.V ciLIjj t Ljj-j_iJI j ^j-x^jZ-ljj ^! 4_j_L>JIj Sj-illI ^j-c 4 j 3.uaj 

jLjU-ul {_yL 5 Cj>U-*Jl 4? Jl^J 4_uLuL>J! 4 ^j3ll (j Lj (j-\J jl <«-V(4Vl {J)-A ^_uSLII 

J>L>oVl (jj. ic. JJj3 Jl3^ 4 I JlA 4^£Llj . 3jijL_a]l 

4 ? 4 4 e_<_ps_*JL j ( ^-a-jJ ljukj * JlSJJI £>£- ^ 

< Jjj 3 (jr^- ^-$-1 T I J) 3 If. Jiii3 I jJj 4 4-lLc. L J^3 \-£l&\ jJ ^JIJjVl 

i_iU 4 j_jij Lcj L^ U mi 3Jljvj 3j 3 >0 j3l 4 L^-uLju cjjL^d ^Hl! 4_aj^L! LuLl 1 
VI ‘JUVI dJuH Cj_3_3_>o i_lU 3 .SjuUil jL*_<_ul ^L33jl yc 

. 4_J,i_*Jl JUI J^-nJ 4-L4-4jjJ L> (j - 41 IJ-II (j^l-C. (j I 

j-j Jus c 4 <^5 JiAj Jiil * (Stanley Druckenmiller) jJU_£>^ 


j-jjjl_jlXI ^Jl 4 Tt-tSLLa 4 jju ^ jJlj c_3j^jiXI Quantum ^jjuuus 
4_ls3^_£ ^_ji^I (^j_3_lII ^1 lo < 11 4_dj 1 Ju>-^ 4 (Soros) ^j_uj^j^_4_u 

. jy>~ ^ylf. (^^SLjj^aVI ^L>JI Jlj-uSzj ^Jbl jJI ♦ 4j-L^i.1 4 jLx>» 

Cj 1—u-L»-i_<-uJI mi 4 J3 (jl^ 4 t_ < < uselS 4_jJt_aL>J! 4lu_uljJ mi3j J-^-3 

J_aL*_1,I JlJ>-I ^^y.^ i_3jLua_l,I 3jLa 4_4_uljjJ Jj_l 1II ^jL^tlual jLpj>J 

CjVL?c_ 43 jjiLjtil 4 j1 ijj-A 4H»_4_4_u 43_tSL<5 J>J2l£i 4 1 Jufc . 4 j < ^ U 

JljvI ^^y.5 4 ^ ^ < <iV_I 4-3-1 loj ^y 1 r. ^Jj) 4^1 ->JI 3jllL»_43 ^_ic ^jLfc^JLI 

joJ ^3 JZLiIj t^_<jVl (^^L> Pittsburgh 4 _u3j-JLc^JI i—£jl <^> 1,1 
^jy>. ^jL ^-4 1989 ^l~ c - Q - 41 ^IjlIuIj i (Dreyfuss) 3 j—<_ ol 

juu jJ_4j. Quantum J5>j 4 _^£ l yu^jyju 

‘*^1 j)^ 4 ^ 1 4_4_4j_4_4j ij-JJ ^_5ej^^_lII VI CT< i">» »4 ^S 3 ~ UJ Ly J 3 ~) 3 ~ LJJ 

. \ 4 4_j_£j_tiuJI Ljjjj I 4jjl .ualLaVI CjVjj?ca]l £-xs*-u±i] 4Il£j * a 

^ CxjH£ jJa 4 Business week 4_^j^_«Vl 4 jj 1 4JL>J,I c*jI j>L^ I 

J^-jJI) «The man who moves the markets» 4^1 yjjjyuj {y. L^V-c. 4 ^r3/^> 

Julies ^-jjL^a ^ylc. ^-^ 1 ^Jl {J7 £i ^ ilo n c 3 t <~>jJI I Jl^ 4 (Jj!j_ 4 _ 4 jV! (-il^ej ^ jJI 

Quantum 

3jL-U 4 1992 (jy-3 (J-jIilJI J^ljVl I J^>-lj qI£j 

^UljJ I ^1*-^ . I J^-t] I ^ Uaj O J-*-& I I V-*-^ 4j LLsj C<->j jJ I 
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fcjoJgaJI ^9 


1 ^-1} lm tJr-AJ i Li_Jj_3j l_U3 1 ^ 3 \ Ioj ( j r I(JI dll Jl_^QJI £yA 

1—9j. 11 J jjLt-u I (jJ) 1^9 Lfc-Lt-u I £yA 1 4jj^J, I l_9J1 /^>11 Lt_<aJ £ IJjJ 

^jl jJLJI 4jj£jJJ <-_9jLuaJlI 6* Lk^LLa cjLcjJjl^ c^j^-cuj *3juiL_uJ! 

i_9Jl^j ^_iLXVl lLIjLIL LJojj^_9 Ju 9 t jj) ^ <a j >J I 4 3~< ) L^j^l aC. ^ lo xi^l 

.4j^3JI o}U_*JI 1 ^jUL lL>.I y_$yju 

dJjUL LlIljv I (j- 4 >—9jl U ^jJ La jl JlLa 49^_*_a d_) l£j 

^Ll^j 3pl jJI 4^jjJLl ^ gll 4 _j_cu_lII_j 4_*JLj 4-l^-aI ‘(jy->LXVI 

La 49^_*_<a c_jj^j>JI ^^^9 1 ^ u 4-ua-4>Vl £yC. (J_3j ^ Jl3_lII 

aIjSjV!^ CjU^LjlII (jr^" (Jj) *«^*>»-ll J}L>. ^1 JlC. ^j_<a 3j_t^L>JJ 4_ujJ,l 

^£1 4lLpt_jj ljlu_u I Cj -1 1£j 4 4_L> L_u_J I ( _ jr 9 4 j Lc. jJ 4-n-uJj L 4 £j_*J, I O-i L£ 

j-jjl 7i a ij ( jr Jc^p_<_uV! 4 _j_L>JL Ld>j^9 _L>-Lj Jlo9 . L^j! 4_L>L_u_JI 4jLc 

Cr-M 4 _j_iLL 21 J^_lII i9jl /^>U ^jJ L$Jj_reJ ^SL! dU jj ^yj i yA Juljlu 

dl£jU1 c.^J] (_9 jL-^J,I £-9Jli (^£*XJI ^-*aVl L 4_uLIj dil£jLa 


<—9 )y is~i [\ (jLa 4—3_j jJLa-L^jjJ (jlSj .^LLljI <—9j .{yA 

dLUjI 9 Jl^l (jl_£ Lxa-l^ 1 (jy-X 3 LlTl->.I t^yA 4jjj La J 3 3j < (I I (^L^j-1.1 

c_9j. x^aJ.1 j-isy-Ltjj (^jJI yA> VI ^1 lo^~ {j j) 3"i 3 j ^jJI 


^_<_u(j^L-t-u JaJulC.^ l 4_u_>J I i_9j_i^ yJt-Ljj 


^1 it?' 


L>^ 


iL^T jl iL^Lc: l! 


4li_c ju La JljJu_oJJ c?- 5 -^ 4_c-j-3jj ^^a 4 _jJ_>iJI $:j_La-t£jj4 

^jLb cL> 34 43UL Oj. t"uC. jl J 3 a 1 4_j_L>JI 4 _<^_l9 CLt (ji (jP-^9 . 


^Jl4 _l1djIl9I 4-lcv ^_5j-u_u 4 jI jl t4j^j>.L Jo^LIlIL (J^ullm 4 3 3 11 

. Luli? L^_l9 25 


^ 1 c. (J_«VI Lj) a I * , Ll^h^ j-y*- L - LmL - u Lh 4 cr 5 ^^ f\3~y Ljj ^ 

^j_3j j-l£- 4jJl2j ^JjL-uJ ^ya 4 j jJ Lj_l9 .^jIXVI i^j^yX I cij.<«oll 

t ^ ^j) ?r A 4 -l-Lc ^a 4 _j_L>J I 4_j La^>- Lj-laj 4 _ju_ujj (j 4 tiJj U, I ^J-C. 
(j;j^^J.1 c-9^ x^ai.1 (jyXc. (j^ SjuljJlXI 4 jj1 t^i 11 CjL>- i jyz>\ t ^ 1 " ^aI Cy^j 

i^-UU (^*4-11 ^9 4 _uLI,VI CjI£jLU ^yA jLJl« ^y. L ^^yjLiVl 

(J-lTl- 9 (JL-tljl t Cjjj 3^ 1 lj-9 ( _ jr 9 <_9^j-saJ,l cT'-^jL^-ll ^1 3"r. I <_.<-<-ujv 

Iajj_iJI y/^^LlVl ^j-^al 11 ^9 ^j-tu y-yt^i-i-i-u I 5 ^^9 . ^_3t_t2altil 

JljI ^UVI <—9j. /^> II ^^-u-Uj ^ JiJ I (jr AS^ju^ yA-iyA ^Lu-u ^^^-39 
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baJj^ujuO Cili 


jSk JL^JJI ^1 lo 1 0 1 LfcjLLa 4_tojl_C 4 lo^-^La i^>o^_JuIu Cj^3L& 

4 to ~>»^LU oJ—^ti CtC. LI jL^j ♦ ao3JI» ^(jy-^> ^3 \ 4o-Le_) ^_uoI 

L<a Ij_jl_j_j :^ji_u 3^c.j 4Jj_uij» 4^Jl_*JI s-lo-jl <3 ^3 3 jjJl*_« 3^4 

{j-A (3^*^ C-<-4j 3_4 Jl 4 3^t 4_<_uljjJI C-nuO- 4 ((Cj l_£_UO* f&JjJ 

.^LjS^Vl 4JU! Sjljj 31 JU! *33- 
qL£ jJs Norman Lamont cLij_*V QLaj3 3 Jilt <3 j-3j 0* t_^jj 

^j_uIj 3 ^ 4_j^o- 3 I ' gQ^ jLjSj 4_j^l_ojl Jjo-j c-<-t-<-uj i^jjJoJI <-_4 3 ^-^ 

j-*—uj £_£>j 4_jlj_u 3^ -LLt : 1 to 4 ?4 Jo-3 j_<_u 4_ajJ 3 ^ I jJ 4 (Jt-tJ 

3- 0 3-33-^ t_*a ^ 1 f. ^ 1 r. I c 4? j 1 L£j 3 -C ' t_^_t,! jLo-3 ^JljLUI 

j-^j-jJ^ljj 4 to <3 ^yjz Jo- 3 Jl*_l4 4 ^Ljl4 Cj Jo- La j_& I Jl^j . 3j3 
4 * Lt-u-a 4_j_iLJI 4_c. L_4 jJI to-1 i /.o 3^. miC. 4_j JioJ I 4_C. L<-uJI ^3 3j JL»JI 

2 jt J 3 4 a c_4jl isi It L^e-U-> 3^' Sj^J^-tt t 3-^ ^-LiLlII j-*-uj ,x_i3j 

f^u^j-uu 3*-tt ^LjjVI QLtiuj < —-*t-33^t olio Jl 3^ Ijufc £_*aj * 3^_* 3^ (_3 ^t_lL 
^Lajjl 3^- 4_*ao-LJt t 3 (J>3^ 4L_3^»toJt j-*-<-“ ^jyZ-ukszH 

3 j-A 4 j c.L bjJI cjjj-oV j j)^*>- 4 JLuoo- cj_jL£ jl 3^ l_L& 3°J .3 jLLU! j-*-uj 

CjL^jLo ^_3! t ^ Ijjpo 3-^J CjL^-l- 4t 3 d tjjlj j^ 3yjt ^aJ,t 

Jl3^ t—/.o 11 (j^ ^t_<_4j_« 4_*_»l3t 4.C. L_uJI . 4_uLL 

3jjJuL>a Jjl_cL_u 3^tL»- - 4_<aj3^J ^a-lcuTct-LiIj (jr^t-^^t 3 4 L t__42_toj 

3^ao.l^ait J^>- 3*-^^ j_<aVl t 4 Tla_^ 3 ^ 4^t_t,L 9 J- l - lL> - 4_j_L>iJt 

CJ_4j ^^y-^ ^j_ojjj_<_u cluo- ^. 4_JLo- L^-LjI 

.jVjj jLJl4 c.JlL to-Ljl Quantum 4_4_u_lxi JJ. 3 ^^ ‘3^*^ 

. 4_4jL_4_uVI 4_jJLL2ljVI 3j-jltt £-3 4 -ul.UI Cjj^Su 4_JLU! f LVl 

:4_jj) <a 4-Q ^a J dajdao- c 3l^v I JuJj-jI j C-<_4 JlJocj 4jjLil 4 >Jlj4> 

300j 4 _jLU_j 500 ^t-u-t 3Jo- Ij 4jl3J SJljLUI jLu_uI L_*_4j jJi4 

j-5eJil 3^" t-L) 4 a lj_A ^L^jJ! dao- 3£L *4 jLIL 

c. 34j-<a 4 _jjj»_io 3^ ^t-jJJ 13^JJ 4 43 3J^>-J QjjjLo i,L4 .4j^LaU ^IjU! 
3 jJlUI 3 U ^-^3L*-I 4cIo 34 jl Io~ )*$\ ^31 4o-Le_i tj-jt^ La^ IjJj .3 jJlU1 

3^3^ tjl^ La 131 4 3 JljL3J! jL*_l 3 ^3 ^t-33j^l 1 Jlj^ ^c—tC. ^33^ ^La^5t3j 3 
31 OjLc.^ y \ 4*4jj ^3 J^jJ-«-u-tt Cj_LL_u3_4_uI ^Ll£^ . 3L3I jLoUsVl 3 - ‘ -> ‘ 
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feoJgaJI ^9 


9 4-l«-uJj 4_jj)^SLJI j-jlj-u dj-uz-t 2 jvj 3 JljLLII jL*_<_uV 4 j * j t to I1 Cj Lj^Tu.u-1. I 

4 1 1 <1 n 1 1 <; c. dt />>3 V - 4 I ! l_£j d 3 ->J (J7 ^ j . 4 jLU_j 

.4jUL> 10 

£_<3-£ . 4jL^_lII j_L Jd (jr^- I Ju& 

43jJLi 1 to3"'^-4 .4 j^J! t4 -l<-oJj- 3J 1 4J_s_*JI idLj^jaJ! (jl 

jl /.o " 4^1 (jl ^yja 3J t4 _j_Ljl_ 3JI 4lLc-j^ 4_4 j_uo j-f-uu £j\ Ju>-I 

1993 ^Lc. (jL£ d3 tLijjjl 4_uliJ! 4 jJ il /.o"4^1 3j_2J! tI 

^LcuJI ^l_*JI cjL>-L>ij (jI ^1 J jua£\ 

(j^Lc.1^ . 4_>jl x^ai.1 JljjJLI 6"* T '"‘’J ^t_3jVI 4_t^l_L9 t_jL*J dJL_ul JuS 

‘ tl j-9-i-u (jjJlC- Jal 3 **-11 4-U-u 1—Lt-uJ I 3_}ljVl L^g^^AZLo! (j_uJjLjJ 

^jl3JJI ^II^j *dJjLUj cdjj_jJI (j-u juLcuJI 

3jLjV Lj-^I^ 4 ?«j I _l& tLjJLLajlj LuLLsjj-j 4_La d<-L^e.<-uj 1 £jl 

4,0 U Jl*> 3jU JlC. J_^dd ^ JuC ♦ 4-3jl /.oil 3 JljJl>. djL>-j_4 

Cj^L^JlILj dLl^-dJ! ^_L4 (^LJjLdaJJ djVjLst-O £-jl_3j (juUjLl 

jl_*_4_ul ^.O 3 diJJ) l_Jl_La_« i^jJjtXI ‘ 4j <^W j_3U-LLlj 

LcJl_<_C.j jJLlJ! ^1 I^i 3 ^j-C. l_42_u2J^j £ya 3JljI_3JI 

I ^JJ lj y£ (jy-* \X VI J, I ‘ ^ ^ ^ I 3j I j] ^j_aL?e_« ^UTo. I y 3 < «ij 

C^Jj-j>o Ju3 4_3jLua_l,l CjLj>-j_43 Cj_iL^ a. < 1 lo 11 I Jl^J 4_iL?cIL_uI ^jJ jj 29 

di CC. ( i ii 3^-i3^ LjUT ^-<-0-43 t**< 41/3 4-<-aLv Lt - U ll 

C-JLIs i^j-U-Jjl—J 4_jJUs I Sjljj 4X.j_uiJ i^JLlJl A^jjj 

(Jacques de Larosiere) j-juum j»jV jj d!l_>. ^ t *j H d^Ut_« 

(^jJl 0%J1 ^y^J . JjJire-d js-lC. (jj£. ^-3d33 Zjjy-uzj C-ijj 3 lj-£ ^^Loj 

Jl- 3JJ1 ^1 lo 3 j' ^ 4 »<v <<* 4(jVjlj-Ij V (jlji^jJ! 4_d 

( _ ;r J_c. 4 JVjJJ 0 J • 1 jU c. jl^l )Vl 

4_JJ 1 1. 1 Cl)^^_ jJ I dU3 ^34 : L<-uJ^d 1 II 4_3jL^U djj^wLJv. 

J 3 3j ^^.uJjLj cij. x^aJ.1 3] t3jj jJI C-JlLi Jd 

t CjLcL-u g.1 ^ "< 31 • 4 Jl>w|jJI 4 3j 4 jJI (j^jJLo 4 jL« 

jLJLo (j^-LJ. IJ)3t? 3l Jd t ^JlI 4_l-^J^jJI ^y-4-t-LljJ \ 

. jJLJLl ! _L& L-AJU3J ^Ic. JljJ-J Lo- 3 (jda Jl> 3 IjjLt-Oj 
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baJj^utO LJ 15 &-i 


(Hans Tietmeyer) j-jL^ILu ^joLL* ^_CLj_LI aILLlLL V j j-^uj-AA Ida j 
t^j-A (jl LjIjj i L&j lj-» ru -» \ £_a^nll 4->jl U JJ 33 3jL_u_>JI jjj ^-^>0 
J_& (jLSj . £j 3!Iy^LuTL^ £)l ^\_j_cuj^_aJJ ^J-c^aVl 
d ^ L- y ^aJ ^1 ^ UjLU J? iC_iJu». La 4_i]j|J_cu_o lj.£L>» 

/ J^Vl 4-l_J 43_<a^53>*J ^_U_<_uJjV J-A^LLJJ I JlIL3 I jjj i4_ajVl {jr £i 

{_yA 3ju>.ljJI 4 _c:L_uJI La_>jJ d>^J tjjU.^1 »i^">IL 

CjL-^jjj ^£1 J_o_*Jl a JlJ ^j-o iL> 3a 3j3ia (J-lS (_£ 1 4j^_u_u^ 

Jl3_lII ^LLa_U l£jl_CU_<a ^ 3 M ijfjA ^jlc. I ‘ Lj-<-uI l3j- J - u 
C^> L LcLajjl 4 jLXL 15 4-l<-u-<j t<_j JlJ Juj ^3>1 aC. l-£j-u3 jL*_<_uI 

- L 1 " v 

I I 1 3 ILtHl I Cr ^jI Laic. y nif. 4 jujI Juljj i j_se_<J I I _L& 

3^_<_uL>. eiJjl_*_4 QjjJ Li^>> Lilit_<a i^£aL^aILa^M j'^. 33 < <>Vl (jLtfuJ 
^1 t <_allaJ,l 4-jl^J t^£ t _ ;r JL£l Jj 4_uj)jjVl 4jj£jJJ l_ 3jl u^ai.1 C-ui]£ 

jLaj! iSj-^ ^ 1 - Cj LL l ^ U I c-.<-<-ur>> ^_jL 1I dljLa jLJl 4 4jLa 

l^j-^j-1 ,1 <—2>J *s~t l \ ^yu-LJj^ . ^LL l_J Ij^al I jui ^a 3j^>JI 4_jJ,l_*JI Jj-cJ! 
4_jj_>JI oSJt 3lc.J CyA d>>lj j-& 4 «.1 a\ jjL£_u ^ojjLa jj^jJI 
4_4—j_a 4 -jLq-j>. ^j-C. <JjV I ^JjJ_cu_I,! lj_A 4 _!j_3j La L-j-t-as^£ . LoLL ^£ Ij-uIj 
^Jij_cuJI {j-a (JJ-& Clj^LaJtJI (j -u 4 _i_u^LXI (j^ l£JjL1,I 

C-J1—Lt-U-l I 4jjJ>.)) LfcjLLI ^LTu OdJt 

l «4-jjjj.i^>II 4jjl CjLt 3 j >o ^JLo> Ll^-A JlC.L_uj ((^JULl 

jL*_<_uI (j \ o_u 31 jl^jJI ^Liaj jL^jI (jLI La j_& 1 jla 

^ \<4_x^I j mll» jl3Iu2j Cj_jI^ j!j_<_uVl ^£ 3Jl3L_<_uJI 4HjL illi < ^ 

£j lb l_3J 1 jJ I L 4 J Ltluj ^j 3 ! Lii-dJ I 1 ^ 3 I da V L>J I 

I <—a^_Lc^l I ^jjjjjj ^ L <—- </<! . I j-i l_^_» I a * l lo •>sJ I ( 3 ^L^^-cu-I. I 

1 4-lxiL- t-uiI yjuj ^j)j-<a3L3JI - 3j! Jl5cj (3r'-^aJ-ll 3-^ CyA3 

^Lal 1996 ^l^- CyA ^ ‘lj-a^ 4i£LjiILa 

£y\-U-U Lu-uJ 1 4_uJlc (jl» ^£ J j^£ ^ylLti! ^JluII 

iJLU 4j1^jJ jij)» xiaifcj oV! IjijL us JuS (j^jJ^A j-xc. 

( 21 ) 

. <( 1 '1 a j &3 Ifiy lo j < ii 1 IjjL-^ ^-^->1 (3^ 
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fcjoJgaJI ^9 


1 J<-V*(4Vl £-A fpth I Jub> £-A 4_£LJj 4 Jl^GJU ^-jL U2 ^sl I J_A q\ 

(jj to >0 4-j^to < t! oSJt 4(jUsJljj_3 {jj^jAula Jjjj 3JjU*» J_*sL>.j 

Ut^3 • (_ ? -M-*J! L$ ^Tn-u-LI (j^lC. 4 4 ? 1 to a 4_<_ul_u_u £j\ ^L*J1 Jj 1 3 I U (jVI 

4jjJLLII 4j^ to < IU 3La-<.u-I> 1 4-jj,to < I! ^Jl^J ^jj^-uSLII G’^jj-^! 3^£Ls ^Js! ji! 
4 _jj_^. ^Ua (jjJj a j La ^ 1c. »1 _Ll9 . 4 _LdL_u_lII 4jLc ^ L;r A (Monetarismus) 
4_a I Jlj^Tu-uI J^LstlGu (jyliii 4_djjJ1 ^_lC. JU! (j-ulj J l 3 "m ' 

J_l3j>o 4_lCjJI U . 3j I Ju>J I j^-tb 1-LA 4j^e_<_a] I ^ 4 Kj . JlLa VI 

UU5 ^^1 Lcjj J_3-1 _lj ^Jl_*JI (jr b SjJwjJ,! 4 ^LjV! tjr i£.I 

4>Jl_A (jL-^ (^a_jJ^ 3JjI jj)to < 4 a ^I JiitTc<-u 1 J 4 ^ 4 ! L 4 ] J_3j>o CjVU>U! 

J3" r, mi4 I Ji^jj • JljLc. I ^jJ! jUiTu-uVI GU3 1»do cjVL>JLI 

t 4jjUiTu-uVI ^s^AILj 4_u_*J! jl^Ui! Jl\ JU! ^yu J-j 4_4_L*J1 ^j! jJLJ! J!^sVl 

^aSLaJ!j . JljLc. ^yz 4-lcv Ua^-o^l J_UL>u J-3 ^c_j ^jJI j^sV ! 

^y2»^j^ll\ (jyGJ l 3-C (j"U 4jjL3J,! ^^ < n^J (j^SLu-U j! 4 J. 3 g 1! 4_l_4_ujJU 

4j^j t! cj!jISU>-^U ^yu3^ 4 Jl 3!jjai! jLuj>-!^ 3jj-^-U! ^U^j! 

(jjJ! jl-LlJ! jU>oVl 4 1 3 I V! 44_ULc. jo! jl 4 j < to^J! 

tjj-la-i - 4_uL^jJ! 4 _Lu^_>U! ♦ 4_l£ jUUlcu^l Ju^j 

4 xiall < <i 4_3j^_LaJI J-L-Lt-uJI 4?Jlj^ ^L^3j! ^jV UU3j 4^s-«Vl J^ . ^_jJg33 

. j_4_j Cj^Jl»_ 4 jUiTu-»! J /^>4 I 

4-<s-<-u V) ^j-u-J JU! J!j_<-4jI CjJl^cj Us (j! Q^jJlSJJ! 1 -LA (jy^C. «;Uj 
^yj-u ! j_4_4j_jJ J!j_^^/! 4>Jlj^ q ^UsUlTU . 4_3j>J1 4_u^1 3*!! cjUs-<-u £y& 

jU»_4_uI l yf-uu i 3*^-> 4 _lxiUuoJ! siUaJvI ^jj-LSUu )) 

j-jl<Cu3 Jjjoj 4(Gerd Haeusler) 4J ^2j Us u..i->. 4« L;t 1cJ 3jUU 

^j!-i! ijUjejs j)4>>r.j L3 jU_u ^UV! (JJ^jJl! <—a^-uaJLl 3j! J ^joiL^s 
J£U c.t-f£ The Economist 4_ul Ujj-J! 4JUU1 cUl£j . ; UJU>- Dresdner 
4-luLluj J£J £j\ 31 *>U!j JU! j! ^uj\ CjjU^o jl^J» :j!^_i^!j 4_33 

! Jl^_l£ 4 ^LMSk2llJ±jC> J-oi L^IlUL-U (j_4S * tl JjjJl 3j Uu-'V (jlj . ^ \( 4-j J 1 l ^>"< 4! 

^4LqJU 41 ^"1^1 < (i ^ 1 Jl3cIL<_u 1 £^_<_u 4 is~>y£i CjUs1 

^L_j! ^ 1 c. Uj-L^ij 4^j?rxialtl! <_(_i-<-u-X! ^Io!^IL 9VU ^_<_u^3i! <_<3 J^!! 

.«! j^U!)) 
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6^9 ^ 00 6aJ9S JUJL ° ulS 


1_C.J_UJ i JjJuseU 3 j-jL*JI JU! Jj_<_4j (jr^ LO' 

^_)_u_jJ J_4sVl ljuk >1 S4 _jJj jJI 4jjl <,o"<4^! 4-u^A 3» 11 L_ojL>.j 4_ukl3jJJ LlILc. 
y to ill Jj i 3 I! ! Jufc >-« 3>Jj3l3 . 1 <-Ojl J. to~*. J_A Jj tC-U-lALSE-B }A 


^5 x3 


JjjJ! C-c-iU . 4_u_liLu_u j_ULis_45 >_45 J_4sVl Ijafc 4-ilc. i£j) to n L 43 -C. 

t3^Lj-cj SjIj_a Lwjjj tCjLs^SL>JI ji<£l (}uu t1 3jUV U.j <.o~>» 

.4_JU! djIjjiU 4SLIUI 4 IL 2 J! ^_Lc.I t L«_uL<_uI djl jLlI^VLi £3L$3j 4_ii3 3 LjUs_45 

< . 0 " 11 CjV Jula >! 4 Uu! _} 4 1 ^3**- \ <.0 a {jjo> >1^ 43l3J1 oJJb >j£3j 1 a"(J^ £ 

UjjI yC. 4-j_uj <-o II CjV-XjlXIj 3j 33 < n a L^3^A ^ C. lJZjulo j L>_<-u \y 4_jjJu_45 

t l—L-L^-ds 4 JJ- 4 - 4 JI 3j! Ju2C_J Jl 33_JUJ . LgJ Ljj3.t-4J.45 | _y-3 JLjI J.3JI ^yA 

Lo ^jl_Cj_4_u £_ii!jJl . 4_^l_*JI 4j^-1 j.oU £_45 4_ji£^ ^j?e-<-4j-U o^ljukVl t> Jufc >Lj 
♦ 4_bj <^4 -j_>.j-Jj.j j-j 1 ^_II ^_1L*JI JU! Ji^_4_o Jl_u_4j 3 j£.jJ1 JjjGj 
(JT ^ (jai^UlIl JjjJ! ^>jui> j_lj5cj JjjJJ ^JU! ^UAjVL^ 

4 i ^ <f. ^?e_Lj Lcj 4 4_iC.LiILvV! 4J! JljlILj 4 j 4. 0 " 11 j ^tsjSL^I jLLi''^! ^yyuisz. 3j 
lil ♦ 1 C. V! ^Jl J3 < nVl 4-jJ J-A-LM £jjj3 3j>Lc.J (>45 4 4_ul_^jJ I 4_L^2_>I_11 

J-^ >jiUl-L-aJ . Io !I J 4? ^y < r. V! (^yJU_4_u JJ!) £yA J^ uLu-m 

♦ 4-3 J) 3*1! 4 is~>y£. 4 ! C_jL»J! 4j>-J C 3 33 4 4_3^SL>. 


(Off - Shore) jj^nfillf 

J an (jy ic. (4 jJ jJ l_>J!) 4_jI^J! ^yC. I l-.<-h.oj j_3c_lI! Ijui (j^c. 

3^Lu_u /phs" / a j-3e_J (_ ;r U. ttjyz j-33 ^3 LuJ! 3jJU4_ul3 ^yk> ^Vjlj! JU! 

^y \ C. L^3^L_u_4j Jj jJ! CjJl 3^ j! 4 4 jj_i3d y£s CjU-oj l_^3l_Jo J_<5 j>iJJ 4^3^! 

4j!J3j>U 4 is^>y£- djl_43^L>iJ! CjJlCJ <_c3 J_t3aJ! ^yS^yS 

^y \ c. djjUa jljl 3 l_^_iV LiU3j 4 4_ul_L>J! cjU to <11 JL^v Jl_<J! 

. 4_Ul_L>J! L 4 ] 1 <,C. I ^ic. f^Ljuju JuU-u^ L^JL^-<-u J 4.lo i <^~> 
4 t _ 7 _lL*J! ^U! ^ l tV( I! J-U3 (j^C. C<- p J ^.^-uj llJUa ^u-Jj 

C;r 3J! 4 4-j-u^ <^11 cjL>.!^JLj ^y_*5_4_4jj U julJ3l! ^Jl*JI 43_uj JjjJ! 3ljL*_l 
tjy^ 2 > . (Off-Shore) La^^Aj 4_u^ <>>!! J 4jjl-4ll J! J-^l {jy> JJLoju 

B^jLlLq 4 3 to < 45 43l_45 (^43 L_5 j_3j L 45 ^jVl dJLafc (J-j Utfli-U-dJ J-LC.y (^-UjULll 
jl_45-iiiu_uV! (jj^l '< <(>05GJ! <_3jU-UI L 4 I 45 J^j3 4 3jj_45_»_11 
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feoJgaJI ^9 


4 » j 1 ^ <loj 4 .4 ^<5 ^1 lo" 1 L 1 4 L^jkLitJj ^LjSVl L^_uljj 

^_$_)j : ( j_bmi 3ju>Jj 4i^Lt!o (j^-C- 3L^>JI s.Vj_& L$j ^J-sju ^3-Jl 

Ijj 1 c. 4-j-lJI 4_ljj_l^ V jl I Jl^>» 4_ijJlLo 4_u^_iJ^JI (jL) <jj J. g an j 

(jl 4_1J) 3 » 1 I L_jL_oJ>J! C_<J>-Lj-£ 3 4jJ_& £. Li!Ll 4 j (JJJU^lSZJJ 4L_<jLvVI 

. 4_ua4-t-u.L-uJ_4 4 j^JI 4^_*_a ^£1 c_(-C I^JI (jlf> 
,x_4_} 4_jjl_^J! 4—L/Joi—>J I J^ULlI I 4_c jJL^ ^jLjj 

jj_j>JI (j-a isr ^t ^ylll j 4 _ujjISLII (Cayman - Inseln) t 4 _u^. />.H 

0 4?4 .^liaj^-JI ^Isll 4 »/>>L>JI (^? 4 «dependent teritorie» Si 4 <«.U 

(_SJl 14 L^-)l£>L<-u l_JLJ^_4 J) lj^ (14) 1 L-U-43 £_Lu ^SJI 14-L<-g-OjJ 1 

1_4 (J^-4-J 4 1 ^j4 1—9^ lS\ 4 500 ( jy lc. k 4_4J 4^j-^lJ-4 

i^yA JSIjVl Qj. mi» H 1 />nl 1 ^ < 4 <^> £ya ^3-llj tC^-uaJl CjIS i—9jl U JLlII 

Westdeutsche ^J-u -3 1 1 ^ < <. 4 ? i 4 _u 3 ^_>JI c_9jl_t-kl . 4_uU,Vl jJLXI Cj^_u 

^ uL^. ^x£> ^ 4 -i^l />>r. ju>o 4 Hessische Landesbank j! Landesbank 

Op 3 lA$ ‘ L>* ^JjU^ 0-°ilP Lh 4 ^' J>>- 

. 4-Uj. H ^yz l-Jj. g" 1 ] 4_ljjj 15LI1 ^^yJI 4j>-l^t_j lj_4_u_J £)SljjJI 

^ JlSj 5] 4 1 k I 4_ujjj VI 4-txjj. 11 Cj Lv IjJ I ^u^Lju_l>3 ijr k (j 

Guernsey ^ «,.<jjj->. j Jersey ^ Cj^ j 4 ««." H ^<■ S'i 

. ^jj_»_4-4_4i£jJj IThTu-u-JuJ (jljjLc^M tiJJ 4^_^_d_>ijVl ^Jl_LSJl (jLL*_3! jJl 

4 1 lo S" <. 1 U ^L^LlI,! 4_4j1^ 4_jlLd 1_42_4 d<_4- 3 JlC (j\Ju-u 

(coLkIjJI)) _» 3Um. 1I jJLl tills S Jo-lj C-<-^-L4^3 Ij 4jJlj^Vl 


J 3 4 .Sjj_4_jl 1I 4-U^ xiaJl CjLjLLv ijr k BjiuoiTj, 1 

.jjijLLd 5j_jjj>. ^ji 4 ^ikij 4^jij_«i L_s_n asm k j_sj 

4 «Marina Bay Consultants)) 4 <«. «..j^s uo>k J-j_k ^ jjjjLkL-ul tiJLkj 
Ojk 1 - 4 -di ^SJI CjlilkjVlj Cj^I < <m 1 I (Jj-cJlSj ‘^ 5 ^ Cjj-jJT 

1 I La ^4-t-ul ^1 3 r. 4^^_4 _o i^yu-Lt-u Lj 4 4_U^ 11 ^^4 (2)^ 

JjlSjJI J-5L) vL^S jU ‘4j^j tiliS-k Vj tjr l_4-»-Il L 4 ] 

-ilkSVl (j^11» jLslSu CLls *jj . 4_4JjJJ S^at^Jl CuTu (j^ll O lk_44^L_4il 1 j 

Commerzbank ^jUdll ^11^1 l-£j u 4 « 1 jV 1 d-^?* cd! 

(JJlJ! 4_C.^_4 < _<_>-^_) J) ^4 ♦ 4-u^. 11 ^-^4 (^il S~~(I t _ )j_L>J! ^-5e~) < _ )j)^^Jl_) 


108 





























baJj^uiO Ci IS 


4_»_UsL>JI ^£ 4 Main Street £jLi ^£ 1 4loj-a (20) 4 j 

i^yja k_jjl_& (JSLj iLuLu-ol s ^Lll 

(J^V 1 ^ c .I JljI ^£ i_iXjj liJjLa < 2a_JT 4 _jLj ^ic. 4 j jJ 4-Ljj,xiaJl £-3.} 

jJlJ CjVL?c_4 4jj^j 3j, 1 lJZj, <^U ^^ I ( j_c Lai . Cjr *a_ < _u_4 

(JjJLjj * (J3s V 1 ^ 1 r. ijJjL<a Q^Lba <— j, xia^e j <jI 4 j 1 f. l_4 4 Ji314 -lIc. 

: ^_rtjaJL j^jluIL 4 j?t^1 1 Bemd Oelffen Jlj^j ^-^-aJI jua 

. ^^^«4_t^-LfiaJL! ^^j^Lal_»_4 ^jLaTt^j 4jj-<_u OLLlj (jj^LJ^i.1 l_L&)) 

VI Off - Shore _JI c_j j_L<_ul £ja 4_uV I 4_j_ujLt3J! j, is^-%. Vj 

jjJl^JLI 3^jL*J1 cj! <~f I jLol ^£ 3Lc3tlj 4 _»_<_u_lILl^ . jLSLIL 

j. j C. 4_^ I^ItX I ^-^3 Ij^J J_i33 J L-a . L_) L ^ jJs ( x_£ t_ jVI I JlA 

Jr ptIL_uJ,! ^yA jL-O U£ 4^ jr La-*JI £-41 jJI ^£1 ^Ll^Tl<-u-^ 1^-4 I 4ulC.J-UJ 

£*LjVl (J-t-u-^-i ^j-3j (Off - Shore) <?juk 4_j_uj_i3aJ1 cjLvIjJI c-cjL^ Ijl La ^ic. 
La ^<<<1^4 . ^-LjVI &JJi> {jA jJ_<_uju La jl JuLaj t4_4-Jj^>JI £-J jj 1 ^ ^yA 4_u VI 
c-xIiSLa ^ J_<^ju ^jJI ^Michael Findeisen q <.<i j JlL*^ J-LLit-ua 4 _!j_3j 


4_pa^SL>Jl j-jljjJI (j^_3 J-l^u-LVI i jyC. ^JjJ_cu_4a 4_3_uaj (^^1 _>oVI 4jLj3j 

Iji^j 4_u1jt_ua lLIL-A C.<-x-a-iJ » : Ij_<a VI < »r. 4j^£l£La_j 4_j_L»_ll 4 4_uLlVI 

(26) 

cLL-£SJ Jl_3_4 4 4_Jj_4_uJJ_ 4_4jJ I 4j^I_>oVI aJ^^faJI CjLl^J Ly^aS>-J . (((j 1—ifgj I 

jVjJ jLLLa ^j-A_4 -u_<a—^_^JI^Jj_iJI ^JLtJI ^yil l_u_4jjj I 990 J^La 


4_>^l^ Llij 1 1 " c. L 4^oj_l4 (^JSLcIuj^ . 


(27k 




CjL a-L_ua c_4illLt_4a 33 < 1 jJI ^JU.1 ^_4_4j_>JI 4 ^-u^, is> II t_3^_^3JI CjL>- 1^ 

(300) . (_? I r - L^l - iLfc 4^>-ljJI 4?Jijfc 

(28) 

^l_UJ . 4_<_4_4jJl !^£ jVjJ jLjJLa (12) L^jV-^L_4a ^j?e_>. ^_L (jr u_uj)j ‘ Aj ,/> a 

4 1 Jl ^,31 4_U jii_U l^jL-^JLI IFindeisen La 

4 ^^dju (^jJI ^-«Vl 4 1 x^ajl Lulil t^£ 4_ujj3iSLlVI 4 _l4j, is> I, I CjV-^LlXI 

Ol II ^hjUI j ^UVI 4 -lL>. I jJI L^-oJlSj ^3JI cj! ju^Qil (JSL! 

.£jufc 4_4 -Jj^>JI ^JIj_4aV 1 ^»jjl is^t a 4j>-^Il3-o LLi-L c_jIjj1 

L(_l-l-3 !^£ M ‘ I -<3aj| L_4i_<uJI (jy^C- I Ju£ (3 1 ^ L 3 

I y>. \ 4 j \-_j_La ^ U-j 4j j L<-u-<aJj I L^i I Ll£ L, I Cj La-Ia-La SjjJj 

.jVjj jLLa (19) 
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fcjoJgaJI ^9 


!j I ^ 1 t j Ll£ U, 1 Cj La-la-La (JJlLu Lit_<a i (J L>JI l ^ ^ -qj 

aI^-lU (Jlj_<aVl (j-uj3j 4_IjjJI 4_Lj^>J 1^ 1 u <ij 4j>oLij! j-j L.u_>JI 
jLjJLa (200) ^lc. Juj-J La (jLlVl SjjiiJI C_Jl_5C_<-s3T (J_^J Jul3 . ^ If- 

♦ ^jj- t -<a-<.a^ ^UVI ^JU! ijl_^j>J! j UT i i ^ 1 ^jLu-ssj djLa 

Cj L£j UI OI j LjJ_4 Lj_u_u 4 _jj UVI 4_jJ u 1 3j Ijj jj^JJ I I Jufc ^lc. ^ 

^Jl JIjjjVI 1 a i j-t-us *.j L^jI ^1 4( >2jU. jdij 4ojZ)j 

. 1 LljLU _il -ua-2 4 VI l_^_j ^ui-Lti c-cjlj, xlaJl ijr SL3l_i l_^_j_L>o 

0 Jl_& ^ k, C VI jLd-u-uVl OJ-LjLiJI 

£ Ij-C ( _ T b l^J^^-c T i-Lt-uJ I 1 J_& (j-* 5 cJ^ 4 L L^^^ (jr^ ‘LjI I 
_LjI ^£i £_3Ju 4_uJ_<a 4 _!j jJl (JJlII j^V! i4_ua^£L>Jl Cj!jJ_cu_1I 

^ ^"<4 l£L L^j T I 4 4-U^ jua. 11 £_£ J *_ {J &" I I ^ ^jlf. IL-».1 jJI djJ^ V 

^L>0 dJ Jl_j 4 i?3 4 _lj^ /^i U £-ihsz .j V JljI Jl_i ^^JLujvI ^i-C. 

. Li^LusI 

•• ^ 

Cj lj) iiaJ I (^j^o C.<-<.a->J (ji-3 

(j-UjL^JI (3^^ ^--uajv L Jud jd . 4_ua^£L>J1 4 -uI j-L^U 4 ^jJTlcu-I.I 

iC__4jlj_t2s £ya 4_<j^L>J! Gj-l. uitJ U, <lKJI 4 Stl (J « <<4 14-Uj. 11 

La 1 ^] 1 Cj LLl^TJI (JLi^ 4-LcuJI iJJjLj jLLa (jr\-Lj±j^s>- ^]\ 

£j_$_j>J, 4_i_«-uJJLj Lai . Lj_u_u 4 jjL>uV! 4_<j^£L>J! 4_t2sjILSj (^jJI ^JllU 
(3j Ju-ua diLLL-^l ^ ic. y 1 _Ll£ . dJuaj-a> 4_jJLa 4 jjI^ 3j L<-uj>J 1 ^ JJt (j|-^ ^JLlII 
4jIj Coo (JJaJI Mil jLLLa (2000) ^ lc. -Xjj-j La lLJLLA ^JjjJI JlS_lII 

£j-a L^j i4_LJj_UaJ! (S33^ Cj^LijjJI 

jj->- 6J-& 1 ^j4 C j l1 > - (JT l]l JjJlII CjLa^SLw (^Jul L^_jJ| JlL^j (j 1 

4-j_i—Lv VI £_j IJjJ I 4_^-f^ t 3 ^_l>. 1 I Cj Ij-Lcui I t cLi t?4 

^ ljufc .4_uLlVl c_3jl_uaJJ t J_<^?t>a ^jJ j-jLjJI 4_<i_j^ cr^" 
^jl^-J-CJ (jl CT-^i ‘-^jLjLLu^_>-VI j—lJuJ jl i4_jj_^J,l (Jl^aVl ^_u^v 

CjIjLlIIsI <Zs\j Ci c. ^-1} 4 Lj_u_u 1 ^ 1 ) jJI CjLcJlXI 

. LLL^I. [+>} VI ijJiLu j \jtj ts* i^v jJa (JlJ-^aVl oSJL (j! lJ7 lsu ^ jJI 

CjLvII i_j 3j 1 11 j_iiS _!1 jjV dJjj jJc J-t-^ 

V^ d_ £j -£- < —^_d^Li-I _i! j^_»_j _i_ul ^ \ c. 0 u jl 4 _j_lj^_CjJI 
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6^9 ^ 00 6aJ9S JUJL ° ulS 6 kjj9jIjLS^ 


^£-^l .l^Il^Vl (j^LuJIj 4 -L^- u JI 4 ^ lo < A <t . 4-ul 'v-V I 

i juji^cHll 4_>-j ( _ jr Lc. 1989 ^Lc. cJaj ijr 3 IjjJ l£ ju3 ^jjJI Jl21II 

jLjJU- 5 ^LJI J)1 /.W^VI ^j-o ^I^lII I Ju5> 4_u 2_>J, I Cjljjilll 4-4^-^ 

. (29) ^i J Vj, 

4 j < dl j miH oJ l£ ^Ic. ilj^La V 4J£ Ijafc ( ^^y-A 4jj_$J»lj 

Lc ljji_L^ . JU! ^JLc. 5jLjlL_oXI L^j^Lu-uj o_>u ^y_$_>u ^Hil 4 jjj) 11 

i Jj_d-Lll-J 4_J_jJLo U-uLLs-J ^ LlcoZlcIJ jl ( jr -Ujl£Ll1 £jJJ ^^LcuJ 

VI CjIjjUI 3jI jV 4 jjJj. iiaJl 4_u_rtHJI ^^y-uJI ^jylc. (J^L^il oJ^it ~>o V l_^ 
JJL4-4j JlJj_3 J^jJi <^~4 jJI 4_1^ I JlA ^1 4j>.Ls_j C< «.<ijl (jr^J * -^L^-IL 
ijr _A ^SLII (jl-^ L« L^l l LK ^IdjJlILj (jLuaj jl ^Lc. 

c2jl^_ui {jA Cj 1^-JuJ1 ^ <-J9j 1 1S~\ 11 l_4 ^»_lC. I_I L l L^JL^ . 4_1 ^jJLl (jylti I 

(_ps>jV! ^y_i3 cA^jJlj (—3jl /^iH 4-U-a-U^JI ^^ljJ.1 £_IL) 1 %■ . jU^_U_^ 

^LLa-Si 1 I VI i4_^jj-«Vl jl 4 -jjLLJI jI 4_uII oj^-iJI jl 4_uLt,Vl 
i4 j^£jJLI 4_uj^It£LJVI (j^>JI CjI Jl>.j ^-*_<_liL i CjLv.L_u_ 4 tJI JV-i 
. (exterritoriales gebiet) g-jj. <i~H ^1 laj £>£■ 4 ^jL>. J^LLia ^yJI 

4_i_<-u_(Ji_i 4-LaL<-u-iJI 4 j l_L Jl^LL^ Ju_u Lafc ^yc 

. 4_u^ />>!! 4jjj.<.<il ( l j^ljjJlj 4_L>j_tiaJI V 

^Ij 4 _j^jv ^-?r «<i n V (Jjjtfll I -LA ^3 <il^>-l (jl 4 K <.»U 

I Jufc (J7- L> ‘ 4_J^J-uaJl I Cj Lt-a-L-u Ji, I lZjlC. 1 Io"( ( (I I < _£j-^>' I 4_p* lj t^yi . J2HJI (J7 ^ U, I 

(jl 4 _*_jj lu 4« 4 jj»<_o)) (jjj 4 JjA_jj>JI 

^l^Loa ^^yJI L^jLLsLcuJ J2j ^1 L^>- l_$_*_3 Jl_u_u Jjj^H Ijufc 

JljIjjUI j-j?e_»JI c.< un^4 . 1996 ^Lc. 4_ulij LuLtl ^c.ljj.1 &jjt Ct 4 c.j 

Cj L Uju V _9 Ij_<j jJ$ y-cJ l j. i^ 1 11 j) flip(jl£ 4_j_«^_>J I 4_u I 

iS~l i, I Cj L^-J L.US C-<J l_*_J l_4 (j l_C.J_<_Uj . I l__9j Lu^Js I (j71 j" i3J 


^\_<_o^L<_u ^)wL<_u^^ l_^.u->Jj ^.V4_4 ta A_d_4 . S^SLZLt-u-1,1 

4-ul ^aJI 4lj < <ijJI j_a (jauj)) ?.lj->.VI IIla jl Juergen Sarazin 

»^y-coj 4_jjj t((4_Lj^ II ^_^Ju KU JlIc. ^^y^^Li*'^! ^I 

jJ L^9 icdJii -Ljljj . LjJI_4 1 ^"1 ^ uaj LuUl 4-«-^-<_u ^-I| 

j—Ju-i iUJ^Hll ^jylc. CjLuI£wcI ^j-4 4 j jJ La I 4_aLiil j^yJI ^yzyj (jl^ 
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buoJgaJI 


t ^ya i I 4jj_u_uJI 4 lLulj_j _4 (DeutscheBank) ^ 

4 3 3 £c_sj Cr* ^ ^ I <■ <-i!jL 4 JLd-4 (4.2) £_Lu ^_jj 

(jy 3 4_*_3_i 1-4-4 (jr-of 4-t-jj. i's~> ^^JLc. cIaL^IUIoI 1 4_jj>-Lj ^j-4j t^itjjlj 

.ciljLa o^Aja (377) jlji^4_s J^jL-oj! ^L*JI 


£t*i4tMbJf 

.jljJLjMJ 4 i'^>j-c. JjjJ! ojLt-^ ljull Ij-A ^Luj 

4_JU! cjL<-u-l-uJJ.I 1 ^ i <ijl- 4 -i lLsjju-£ 2 JI ^Llj^_4j ^Jl_*JI 

^j -4 Sarazin 1 1 t'/> d 1996 ^Lc 1 4 3 jJI ^ ^ < tl J) t lo i 4 1 ^jlc. 

j 3 : 4 _jJLjJI cjIjLljlJLj Dresdner Bank <- 3 j. ^ 4 

t 4o]U! CjI_4Jl>JI 4 V 4 Cj I j L^Tu-<-uV Ij SjjjiiJI < <-3l^ ,JM1 

J 1—4 1—4 « (I 7T -<J I . 4-J-C L-4-Tl->. VI 4_jLc.jJlj CjI_4 Jl_>J I ^ic. JjUjVI 

<(3!jI_LU_j ^jJuj lLsLo-V! <-_<_u_ 4 jj)) 4 _dl_*JI 4 -j-u^ 4 Sarazin 

(J^l L^l cr^' 

4 djJJ-JLJl t j_C4iJ ( jy —LJj—1^3 (jJ_J Lj9J JJ 4_J_LJJ LlO 4-L<-U J£ £_4J ! 

^4—j_3J! jl CjL-^1 3~i II ^j_c. ^ Io < II iu 4 _IIJl^. >U! 4 4_tj_*JI (J-*-4-J 

. 4_LC.l_4lb»'Vl 


Cj 1_4_U l_J_4_4J_I I (jy-Jj ( _ 7 —4i2_42_l ^ JlJ I 4_44_>J I 4_^4^£L>J 1 Cj Ljj I jJ, 

4_i_<_u_<JLi ( jr 2*j ^UJ! ^U! aU a-Lli ^LuLjVI 

c jJ! 4 News week 4 _jSLjj_ 4 VI 4 JL>J,I c h ts~>j i_<-<-u-'>> 4 4 -ujlXI 4 JjjJJ 

c^i 4j—cVl (^jLj ^jy^ 4 CjL 4^SL>JI ^L4l ^" 1 4?j 

4_j_ 4^L>JI oljLiiZu-uVI (jl jdl 4^Jl_*JI 4j^lHl,l 


1 ^ 1 JJ-4-1 (jLSL-c'^Lj (jj-SL>-<-U 44 !^ 4?^ 4 J < lo jJ I CjI^JVJlII 

I Jufc ^^y^ (jl-^ 4 4 ?j a ^>J1 ^y^J * 1 xiajl 4-t-t-Lv Vl 
^jl^aVLj 1—4 L^jI 4_oUV! . 4^j>- j 4j) 4 ^11 4jvj 4 Io 4_4^SL>- 

cJU.^1 4 t^i‘7r '°\ .4_^4^£L>JI Cj I Jl1<-4j-U 4_u_Lv^I CjL j^llulii,I L^Jljj_4-J 


(jL^ Ijlj& ^__4j .dJbJI ^j_j_J! c.4-^Lb jl^ ^UVl ^^jjJ! ^yA 

^j) 4^1 ^>iJi-i 4 jI 4JLJI (Jl-U 

JJ) mJ (J4_LJvl—<JI ^4 I^> » 4 jJ ^j_ajJ Sbl^Vlj 3 JljLHI CjVJl»_4 JlJ 
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baJj^utO £j\i 


. jISJL VI 

£_Jiaj AjLL j. "uC. Ju>.I yz Q^SJuj 4 _jJ A->J I y^ L_*J I J. a" aj 4 jL_Li 
4_Ij) ^ *>J»I CjVAjJI o Juk ^j i 99 Church Street 

Ijj a 4 . IjojG 4 JIH JS)j_<_u AjuJk_>J! 4_jiL*JI djJijl <Aju>- <4_L<al_*_JI^ 4 jj^JI 

l_uIjj-jj tj-^ju World Trade Center (jr LL*-II SjAAl j£y* y>-y JV-L 
^ j j Hj diVAj jLAlj j-A? iMoody’s Investor Service ^JlJ JJLt_o (300) 
l-aTA ya a i 4_oJ 4 j1^oJI ( jr AI Lr^J *^JL*J1 AJjjj CjIj ATlL-uV I 
I Jl Jt I '£—u3y i A_)j_o IjJLo j miC. yO VI y^C. Joja 4 l>. L_u_o ^lc.j 4_ufe Ao 
i4jl Ju>JI (j_o iS^) LqLu-uV1 » I 4_l£ o L>» jl 4-<_u-t—uI £ J-& 4 a < <114^ 

j_& (_p»^_2JI (jl . (J-i_<-u_lI JlAjA 4_ojA_>J t Ij 4_AjJI ^o-oVl VI 4_AtIL_uJ Vj 
SjLj 4-Ajl ni o4 . JaJu>JI 3 j->JI SjLtlJI a! lo <I 4 -l<-u_LU_i 3l_j_>dI c_ 


tS^C. 


yjz jJAL 4A ^JAJI [i_.uk jJI] ^l>«LLo (J_o^?e_o AjAu_o C-<_9A ^o_oVl &jy 

. <(2j-0 L-OJ I 

4jj_x_uJIj 3jJLll yz $. I l^». I y-u Al>J I (^Jal a* II (jV-C-VI I Juk c. jA (_£jl yoj 

^AJI I Jl_& (jj) j ^uILjlJI yS | (j AA <ALuk (j£L r^i AujJj * (JAil 3jjL 

l o^ aj i^J IjJJ jyxzj V-3 • £-Jj LAI 1^ jJ I (j-o ^-lAJ I (j£. J l^-<_u VI yA L^J I 
J I J)jJ I (j-4 L. dLj lAAoJ l_j J Ll 4 . (jLA L*J I C_xJ ISLo I jJ I 1 4HJj_Lo O-i 

cjLAjLAIj cjV-jA il Ai . ^A- <.iIL 3lU*II JLlZL-uVI 4x. A {JT £s jllo" iVI 
^jA>JI ^jLLaJI 4 jl3IjJI 4_o_uVl CjLlI_oA**V! CjVL-sd VI i^yy 

.j-Ai 

olxJt c_ALi i Vincent Truglia LA .jy cLLALl^ 4jIjAI 

4_j^SJj (jl JojJ V A t(jj_oJI ^_i_L_o ^Jl ^JjVl L^jLIju £->-y 4-<-u-«-»J-iI 

o/>>nV 1 i L^Hoj-j ^_ol I o ( _ jr L_JU V Al i V-^» • 3-JJj_o 4-t-u_<-uJ_o 

V Ad LA . A ALL 4 _o_>JI 4 qj I? II y>* A(jyu y£- Vj 4_l£V-L l c_al y>- 

. ^^((IjljI ^-aaJJI ^Jloj V AI . 4 I a c. 1 ^jlr. A CjA^SLcJIJ 

^Uj yujul I ^_asl y }I (jy CjI JlAAI &J-& ^JLAJI ^_^ljii jAjJLj 

(Nation Rating) ^_oVl c h j Aaj y^ jJt Truglia ^V AJiij t^Aillj ^^>11 
oLa ^JAJI Jjj C. hju. 4 «(Aj 4_£l^_tIuL 4 JAjJI £)l (^1 ijaJj_o 

CjLVA 4_dlil 4 » j\ lo II VI L$j ( jr A>a V (Aaa) 4^>-j Jl^ . 4_jJU,l l_^ILo«:Va3 
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buoJgaJI ^9 


3j.3~ < ,.11 cul jL-^ilsVI cjlii jl_>uVI Jj-ij (jLLlIj 4_£j^_aVl 3jL5tiUi 

(jLc 3V1 lo 3 <11 jJLJI I . L-u-^jJI j LLLtt^ 

^_LLs_<lJ» 4_LLs_4 ciJLuk 0 1 j l_4uu-<-u VI (jV ciJJjj (Aa) ‘.^^yUjVl <■ luJ-ualLlI 
^ j lo » 11 jJLJI i LJLLul Lai . juJ^_4 <■ IujLc^j uj>. ((^JjjJsaJI JL 4 VI j-ofil 

3_}Jl£-4» L^uV lLU3j 4cL> 34 (A) 4u>-jJu ^LlIsVI 1 ^jlr. l_u>»Jl 3^ t4_UjJJ 

c rtjn^l j_&j 4 (Baa) VI I JlIIjj ^>0 t«^|L lL^JlI 

^jjj-^TtTu-u-^-U £_4 jUj V aJ l£jJ I C-<_4 I J La L_-4.oeJtJ I L I Jufcj i IjJ I (J7 ^ 

^_>ii,I L 4 1 . iL> 34 «4_u_uL_4 4uJLa OLL*a-<-u>» tjr ic. j) ^ ->JI ^ j_<_u 4 ellL _a 

IjlJj 4«4_l£ Li!^SL cu- 4» ^_4I j_& CjLLau-hJI 4> Jufc (Jit-4 ^Io- Jj ^>JI 

. <■ . < < (i**-4 (Ba) 4u^ c iij-u^aj i^^-ljj l^e-Lgu L^_> 

»Ij-t-'u-j (jj) 3 K11 (jj) 3loj-lLb 13^-L.t^ 4-L4-&I ^uj-3uJ1 IJl^J ^jl.4 ^ubljJI 
4j-LaLe_^L! I^jj 4^j^_Jl Lj < 11 c_3jL-^J,I^ jLLu_<_uVI (JujLu-^J 4uJULI J J_$Vl 
. ]^-u u I t 4 ?jm^>"iII Lai^ 4^_4a^£L>JI £jj jJI CjI Jlu_u ^ic. ^1^. I 3 Jul_4 jLu_ulu 

4 1 lo **- I ^ I II '( I V ^y "( 11 4_J^ 1 ^Oj ^-4-4jJ 1 4 J_>- 1^ CJ-4 J ^J3 4 (^Ufc 4 Llifc 4 ju A9"4_9 

. (j'\J_4_4ij ! CjIj. 1 I 1 C. is^ia Juu VI g.1 U^Vl 4?Jufc L 4 J j 3"ju Vj I JljT CjLa^L>JI 

i-LlJjj ‘(B) c 4?j 1 i^i"iII 4j>.jJ 3l_Io j Clxj jjVI ^Jl JljpV ^Lj_<a ^j-G_c>>jVl-b 

L 4 ] iT' 11 4_J 1-4 a_i_uLu-u ts ~>1 cT 1 i."iL c. Jl^ I ^j _4 ^ i^*> 4 La_t£ Cj IS” L^j V 

l_^n _4 Jl-J La Jlj JuoiJ 3j jl!s L^HIajw J 4 CjLL>. Cj^Lj £yc ^sr jusl! CjVjl »_4 

OJlC. jJ?) 4_L-LlT(-CV J VI 4J_4-*JI I 4^SUj ♦ L-l<-u LUI C-l£> ^Jl (j7 ^ ^j_4 

i_ hj, is\ I>I >0 CJ_I_>- 4^J_jJl 4 _j_jj_L>iJI L^Lj ^_4 I ^yj3 Ijlj-Slu-ul CjV-4-*-II 

*_ j-f-t-a cjLj lLLi^JI 3j-p^VI ^-4L4->»JI cj!j_L<_4jJ! ^j^jJ .1 

J_jL_u j_A La ^ ic. J^jj-j Juu x^auJI 4 jVjjJI ^yJI 4_n_u_<JL 4 J_ 4 -*-II 

JJV^JSU jl_US jJLJI 44 u£Lj^_ 4VI 3jL5tui,l JuLV jJI 

V^K I -L_A ^_4 ^uu 4 4_4jLl^ 4uJLa 4 _i_uL_<_u 4 3j iLaJ 4ujl /^t"41 4 -lI£Ll4> 

j lj> 3 It i < 1 1 1 (j —'4 Cj 1 j uaj ^ya I ^1,1 4 Jl 4 ^ulJ La LU ^ I j_<_u 1 l£u 

^jJI CjIjuLlu 4_4^£u>- jljp V jl 4 4_La-»J I 4 _ 4 -l^ 

4_3uJIj jlj.3" i nVL \-$£juu3 j-9-<-u j^y Li sej aXauu (^ 1 . ^yulXVl oijUL SjjLuaJI 
( _ J y_Li 3j-uL>JI Luli! 4ul£Ju La 4uLUu (3 , 8 ) jl J3 4 J Juju 3 JuL^ yjL-LJi . 


(32) 


(Aaa) 


c d-u-igau 
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6^9 ^ 00 6aJ9S JUJL ° ulS 6 jj9jIoS^ 


J) j i lo j. 1 I 4_se_u_) j_lxi 4_1^ I „L& 4j jJ Tl'Uglia _J 4_j_t_u_<JL 

La jJL 4_dLI,l Sjljj I5p3 Lofc ij-AJ . 4j^1 t^i"i 4 VI ^_uL*_< 5_U ^jL-^JI 

^U! ^ALL^VIj jiLJI SjL^J(jLLaLtil 3^c.jJI 

CjVjLsi. L JlLoJ 4 l-^-tLaLc. ^yA jLul ^£L_uJ i-L>jTlJuJ ^_J_}j_43 

ol (J^L^_4 JfT ^ 1 c. (j\jua 4jI ^1 1_La SjLfuVI j jl_>o <LL*Jj 

^LLi-t-uL ^^ <.a (^V ^«<i i V 51 1 4 LkJ 1 4-31^ L^itTu-u L 1 a mA t L^.^ <~f 

<iU5 j£l U£ t4_t-iDL>JI 4 jLj1 t^t a Juu j_<Id3 CjLajJ _*_43 i j r A 4jjj^e_} La 

4_Ua_A 1 V L^jLb j-JjJ_43 4-tC. JlJ La (j r ic. <iLuj . j-3 _iJ_43 4_cu_<_u J_43 ^yujUj l_LL 

{j Ltfu Vj i 1 4_^-1 4a Lul» :4_pa^£L>JI dajJuJaJI (JSLJ 

.«4_<_u 1 j < <ilL III 

4JL5^JI CjL^-3j a "t 4 . £ ^-jLLs cjI 5 ^5 Lilli (jLa I _l& 

^^Jl (J jds (^psjj^-UI 4_i3Lual JljI 4-ujtXI <jl Jildl c 5i5L (jl ^^_4-3 

^J] g.^-4-uj (jl_9 4_ua^55>JI cjLLdtlLjVI ^3^3 (jl L^J ^j^jaa L^ tdaIjLUI 

^Jl-LSLI! jVjjJI 4_<a-J-3 C-<_4Ja_5at_j 1 1 a <j*a- 4 . L$I<_43 j_j ^ 3-43 V I Liu_43 

(J.MJ 3J JjL>- t((^-ll A <*<1 JI Jj_J_dL}» ^j-A-1-uA jL^>J 1995 ^jI^_l3 

(j .43 cJJjj ijlj^a^l (_>«jjj ^ju^Tdl Jean Chretien ^.IjjjJI 

(jl ‘L>^J * L-ia_ui^fcj C<'t a t^i") 4_u34jjI j_<3 

(^jJI jji 2 JI I ^-jj)^_43 cdlcI ^UjJI 3 juJlj>JI 4jjl^J,l ^^_tlu_43 ^L^LLi 
JL jJl^l JuJ 4_<_u—<_uJJ>I (jfj tL5" j J C. ^LL^ I 4-3 C! rr M 1 a 

t (Aa) 4 j>wjj 1 ^ ^ < 43 j 4 jJu 5 LI 1 cj!JlJLojJJ 1 ^ 4?jI^^ 4 ?^ 

>1 » 4j . 4-Lju Lb 4_jJLa 4_4 _uL_<_u ^-L^ILjL 4_43^£L>JI 4-UsjLlXI 

O-jL^j .CjLlitlLjVI Chretien Cj^L^To.! £_j j-uj j^c_j 


/^i a *^_i I 


The» : C-t-u^ 51 i^j>-L_u j^t_j 1 "* 51 f. New York Times 4 4 ?j^r is~> 

cjJl^j . (^JL*JI j-aju j-aj)j-43 J^-j) ^ 33 \Man from Moody’s rules the world 
4 _j_ 43^£L>J! cjLL^tluVI ^ 1 5 4 . U!^! 1966 jn^i 

4 LI I LJ ! jJu_u 1 c n-u-uaj 4 _*j>. I jjs ± Juuzs L^j I 4Jl£jJ! CLulc. 1 j. j <^>4 d<_3 

J I 5" < M 43 » : I cl^> LlJL u]fi (jV (^Jju-u 1 rtT-l/t ^-4a VI 

4_jJL<a-*JI 4—43j_SL>J I CJj-lm->. Vl » 4 j . « a IJj-t-uJ I aj_ljlJLj Jl_JLIlj 4-43 j) K **■ tl 


. CljLlitluVI 
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buoJgaJI ^9 


1 jjj 4? (-__<_) l_CV. VI ^J^dcoX I J-^t T tJ V 4 3j 3 >JI 

t-jlcE-ua I ^> t^t jU tJUl (j-w^J Jjj- 4 - 0 ^-1 3 -*-j 1 d jd°) .Jjlj-JVt J^LaJ-I, ^jl is> II 
.^uAJlLj 4jjl /^>"i°iVI <Llm Ll<-u-U £j\ 4 j3 L1 4_4-jLa ^Jl jJLJI ^1 _LjT (j_a 3j^uJ! 
(jL^La ^^y-a ^_^JI^-cI jUiTu-uI < <i^j 1 daj| ^_^a tL-xJj-iJI ^aVL ^_u_jJ ljukj 
43 dig. La JjLa jJl2jj 4_3_l 3_>J1 4>Jufe 3l_Ioj ^j-* 3 CajLc. jd Jaj_t_uJI CxjI£j . jcvT 
4lL_ul_u_u L-.<_i-<-u-i <-_jL?tg.V1 JL> jd jJLJI Ij_a ^jl£j .^^o-Vl 4_ujjjVl ^IjlLlII 

0± j-«-u3 L^-<_uIj ^LLa-j J^-j-lLsj 4_jjI£L«V 4-4 V-g- j\-usj 4_e>dj_4-Ljl 4-tg.Ldcv.VI 

■ujlLa .jjVI 4i^ 1 Jufc £)_4 ^31 4_tb Juu 4ul VI .4_tg.i_dcvVI 4 JIJljlII 


»3 l—4-U-4-U i 


Qj), 1 3 < 3 4 Cj 1—t-Ltjl_4uJI 4 jL^j JlLo i Ijjcvl jm 1 _j 4-ig. 1 M^>ll 

i~< />>3~v. jjJdtll I JlA 4_^jvI.£jL>JI ^1 SjJwjJJ ^ 44 ] Ij- 4 ! 

£_) 1 1 <J 1_3ILj 1 I ^UlI (j^Xc. 4 4_jJ l_*J I <JJl! I t__u Ij-daJ I 4_d^LvJ I 

. c__u 1^-tdJI £jA d^^SL>JI CjI jljul 4?*v. ^^y^ c-<-l<-uJ Ju9 Jlj^VI iJ-uJJJJ 

4_e4j-SL>J I 4_Jj I jX, I ^c?e_*J I £d_33j I j_& 4i^ I J 4 J 4_o L 4 JJI 4 1 t^i *>J» I 

^VLcs VI ^_4 1j-J l yA Ju Jl*J I ^y-Ldtl I 4 - 4 j£L>J I j Lev.1J 4 ^^,- 0 1 j J J^e_i 

. ^y^ LdCV. VI 

(jy-4-S . ajjlUU 4^J-4_4jJl_3 J-L4-4IJ jj-oVI O-i La ((^1 J_4_uVl )) ^-Id) 4^J>-J {jA 

tlilLUJ 4 -ci m^>II j-xa! 4 Peter Wallenberg jdu 1994 ^Lg. Ll^ 

(J_ 42 _Ll 4 Cj Lg. l_LuaJ I l j r A J g.J Lj_)l£L-u Cj Lev. Lfu ^-iL^l I. ^y-t-q-C^J I 

4?v ^^y^ JdsloJ,! i—^VLuVI jc^g. 4 JI 0 - ^jlivJI £^1 4Tlc4j-<-u j-o 

4 Bjoem Wo 11 rath . 4_j_c^£L>JI dijl^J.1 ^c?e_»JI 

4 La^lo 1 4 ? lg. I ‘4_tSL-A-tSLt-uVI £j\a LtlI d)L- 44 - 4 - 4 J 4 Skandia 4 - 4 -u-<-u 

CjI -Ll4_4jJ I 4 ? Ju4> 4 4-3 Jlj^-4-uJ I ^- 43 j^5L><J I I djl _A_u_u 4 »lo id-4 ^Jl l_g._i _)_a a I 

* cr^ ^^jlg- 1 —ajLtdll 3jcLdl jLu_uLj i-ijadj (^oJI I ju^ ^1 o_jL^ ^dll 

Jcv_! 4 j JUJ- 4 . 4 JI (^jJI Cj I JlIxxi 0 - 1 1£” La 3jg. jJ I 4 ?JlA d- 4 ^ da 4 Juu 

j.»< u jl^jl ^jJvf 4 _cvL d - 4 * L 4 -J jUiduV! ^a y-Ly> ^a 
^yXg.J 4-4I (JI J * J l- < - u - L - u J-LI «< 1 1 JLu-u 1 4_*_4 CjjL 4 JIj 


■ Li 3 j j_jjLj juju 3je>La jLu_ul j_aa 4 <j djjj^LIL (_yj^2>y'i 3 XI £__}_4^v 

4_j_ij ^_4 c< 4 al 3~a .^yjLXVl tiJjLXL Ij-td^dal ^jjjJI tiXXJjl 4_*_aju La (jr ig. 
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baJj^uto £j\i 


j-fcj ^G 


Cjjko I Jik&j ♦ t—lo~ a ^La c. a mi 7s") ^aIG»oj JlUI 

♦ L^-tlLalji. L^-aJuG I 4jk^JI Co>. ^yA LuLl,I 

4_j-a1^JI 4lu_ul_u_u £yC. ^ylg&TJl SjjkJI JlLlII I J \-£t> I 1 Jui> 

jl^ui dijk^ 4 "d a c. i %j-un j-3u-u j, 7)“ t ii l_£ i 4_<^. Lalr>~ VI 4JI JmJI Jjj a ~^_i ^J1 

ljL_& £_aj . 1 _ll<-G 4jjk CjIJlJu_u 1 ^»4Jlj SJljLUI 

Goeran ^y^l^ILGVI ^IjjjJI ^ u - Lj (jl£J ♦ LGk -Lj J- 4HII <Jl3 

. 1996 ^l_c ^j-a j_jI_Lj ^jkLa jj*L ^ylc joJl^ILI! I Jl$j y » uj ka Persson 
< =G-k J- *a-J La 3jkj 4_4_a^k>JI oLLitluVI 4_u_u I (jk jG_9 

(80) c __ r JJ 4_ulj J I 4_J_a^£L>- Cj I JlC. L_u_a £yA (J-a-*-!l ^yC. (jjiiaL*J1 

J-Jjj_a CJ-AJ^S lji_& 4 j>.I^IlSI £yA (j-\_aJJ JUU . 4_kL_uJ I £yA 4jLU_J 

1 4_l- 3Ik ^ ir. ^JIJjV 4jJuj.<-gJi ^U! ^_al^-i oi jkjj Llk 

«« 4 j f . La-I G >» V 1 4_jkjJI ^_alj-j (J7 ^ 2n ^^Jl k_>jJ)> 4j>-kt_i L^jIj 

J IjLt-U \y 4 lo rt \ G^- 5 ^- 5 *— 1 I JlL<_uJ I j L»-t-U I i^l l! TT \ 

. ^ 4-JJjkJI i—kl j-i^D yJ*-L.a Jikl Lk 1 4 lo 7) ) 4jLa < «Vl 

6-^ L7 ^ Lo^X' L^ 3 l£>^ jJjl-Lu_u]| O-^ cr^i 

4JI Jl*JI ^ JlC. ^j_a Jlj>JI CjljUol tjVI (j^>- 4_i C-<_«Lj9 i i4_u^k^Jl 

. 4_j JlC. 1 is~Ti !! L-Gl^-GaJ! ^l_la_j i jyC. 4-tC. LGo> VI 

u Ut-LLu I 'j-L-iii Ij £y\ Io 4L>J»1 ^-Gaj ^a ^SL>J I (_^^lluVl-b 

3^l_c.l Sjj^yjua .j 4jjl_UI c_3jl_uai,lj 4^.1 kail c-JLLa.^ ^^1 t \jt\ \r\ -v- ^ 

^•LjjI ^ \ c. c_Gl^ i^i II > t? ~v- JlG_ 3 . jGkuJI L-j^ ^Ua-c! 1 ^lo iII 

jzj_uijej • 4-uJaUI 4 _LjJGJI ^Ijx.^I I CjL<-u_<_uJJ,I 

Cj^I < (M H Ojljjl I Jlj^ ^yk- 3j^k. ♦ JalGj j.a.^-'v jl j^Tia 'i ^y-jjj-Gs ^Jjuua (_yk^ 

£y-A * (__)-«(l) - ^ _3 - ^- 3 k. JUI 1) jIjJljVI 1 jL<_uIl>-I 

i4_uU,Vl SJl^jJI £y£. 4_^j>-1_lII 4_i^I_GdVI 4kU! <jLlC.V! 4-jp-Lj 

4_l_jj_l^> ^y < f.I ^L*J! jj_^_$j>J! 4_L^& T i-j La 

4_Lu Jij_^_>J! 0Jl-$J 4-ul ^ <11 4^e_jIuJI ^4-^1 /^>U 4_^_GJ! 4_u j-Gsj 

I j LtHG-t-u-xa 4Uc. Cj jkk ^L-uj 1 a M*a- 4 :^_uSLII ^^1 ^’LGo 

4jU,L (13 , I) 3^>J! (3^*^ <— jl_?e_»-^Tj cjL c.jj-cuJ.I 4^%. o_jI^ i 1983 ^k ^^y^ 

OJ-th Jl_*_j ^c_jjL(JI IjlA Lak (13) Jl*_j 
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feoJgaJI ^9 


jJ 4u4 uj_& CujI£j . (35)4uLI,Li (5,7) ^-lm ^jL_aJ 4 _i^2_>JI 

Ju jL5tHll 4g >-J ijiLuS C-l 3J C-J-l-C- f Ju9 J_«_U^J)jU 4 _xjjjjV I 4-lus j) all 

4_j^Ljj_-cV| SjmtlLU CjLjVjJI Juu ^jLj CjjLud jJs Lull T aU 1992 
4-L^t T tJ La ci<-p»> ^yC i4uJjULll L>JOJ^ ^L«_uJ 1 ■ , ,.j~ t I Juuj (jluLJIj 

llui (j I I Jufc ^ jJLfUAJ . ^ ^)_a CJ Lc.J^-cu-1.1 


-a-Lt-u-U-u I 


aj_ 5 c_^JJ ^j-jJlJLj ^y—) T ^ 1 r. c-xj!^ iJail Cyy>. ts~\7> Hu Jual Ju_a 

J3!J_<_ul 4 _l2LjU3 £yA t~<l<n L^1 jL>» jJl ^>_aVl 4_ljJ ^lc. J) 4 ,<.m 1I 

Sjul_3 jluu_ul Cr^" L^jW^b W <JUI a-b 
^2u (jVI Cj Ju^l L^oAj 4u^uj-aVI SJl^IcU CjLjVjJI 4_a^5u». 

C-a- u JI lJ yl\ I 992 ^Lc. Ljt £> (j ^ T <-Ll 1 ^ ^Joj (JuLul La_Lpt^ . JLU (j^Ju Lt^^J - 43 

£yj$ ^LL^jl 4uu_ulj CjL>»^Ll^I £ IjUvL) 4-UJ>»lj JlC.J JJ2) (jl^ i ( ^y3JU % $\ 

^_<5_jJ_ftj ^H^U ^1\ 4j^>JI 4_U3^U>J I (j_uj|jll,l JuJu>U ^1 i 4_U>-L) 

Cr^>“*' Ch^b"* O& 6^ L^l l£>^' U-*J tCj LUalX L LT ij 

V cjLv^Li^V! £j_& LjT £)I ^KAll juis ^-^L3 

C-iluLitujVlu Juuj iljJj t Julju_a (jr aj£u>. JjLulu VJ 4JLuL>u 

<i > 1 IJ_i—i2_5t_3 ^Lj ^jJ! cZj 1 <J-L ljj ^I tUjuX^-l 

I jL<^TlL<-uVI a LL-J-JLSy* ii j_«VLj 

JjL-u C-l2j ^£1 4_^-L_uj {_yz o'j-y>-$ j g mi I i4_u^l_c. 

oj~-ts> Cj—iL^ - t j— lTl£Lj 4_jl 

(j fdJZ j LcuTl<-u-as 1 James Carville 

i * 

(jr - Lc I C-j-j£ L_uJ I )) : |j_o_lS tls Ljjv VI (j-^- 4j?r ) I -L& t Ji2J I 

L^l .(Pcipst) LL J| 1 <(i 1 i <(19 iditaAJ^ ^_J A^b^b ^ <<1 a? 1 

. (37) <(^Lit 

(jy- 5 ^- 4 ^ 5 O J)^J * 11 M : (J^ 

LS_>- . 4_lLs j- 4-J jJJ 4_ij. JLU <31 ^_<_uI ^^_>J ^j)xia->JI 1 1 ^ 1 ) (j-^i 1 JlSLa 

g. '^-<-u t ^j^-Li-u 1 _l«-uJ I tCT<JJ) (! 1 l ^^ -3 

CjLLjJI ^e-Il xa 4_jjlj_<iJlJ u-j t LljLU ^^y.5 jl 4 _l^jj_«VI 

b ^ ^ J L-« (jb ‘ I L>^b ♦ 4 -j-lIcVI Jij c-.<-<-u5L! 4 ^ 1~~< j >J.I 4-tc.LiILvVI 

Vj 5jl-il ^yJLc. Qj) ^ ^l-^-ll O J) jL>»lJil &JJ-AJ CjLiLJtlLiVl «;l^>.l Juu 

J-«Vl 5jl jLj 1 4" < ^ <a ^^eu /1 ^ K tl 4.1 b A Vl Cj Jutll ^Jl_?e_« 





























baJj^utO Cili 6 jj3jIoS^ 


<j[£ 1 <a 3 J .(Jlj_oVl oJl^J 4_j_re_3j Jjl> 3 j_i£^ J^-LL^o ^Jl ^ju-oj I 4j1c. 
^j_jJI (jj) * xiaJ IjjL-o Ju9 ^Vjjfc j_& 4_ib tiJLlu V j-*aVl (jLb ‘(JH>JI 
4 jLj ^1j ^ lo j3l Cj_S_S_>i_i ^IcII CjIjL>ijVI (j£> 14 Ju £ 111 1 4 _!jLLj i^^- 

. (jjlj-UI (j-ui^o ^Jl C-cjG" t 4 _jj>. V-<-^l CjL_uLu_u Juuj ^Ll 

CjLi^I jJLcVl 4 H 7i 3 ^jJI ^ j to * I1 ^L?c_lII (jl jjGJI 4-}jj?e-i-u ^j-4 4J_*Jj 

^Jl ^jVI £_bjiJ ^jdl j_& iJUl (j-ulj 4 —Lq_j i_A 4_ji^ Ij_sj jJ I 

jj_>-Vl ^y-bj-aTu-uJ. I ^LjjjVLb .^JLa_<_u IjJI ^HaJJLl 3joJu>JI 4 jJ j-<a-iaJI 3-iLu.aJI 

LGL£ l 4—uJo Us I 4_u_u ^_<_u^j>J! ijr £ 4_u3j£L>JI 4 _lC. LGj>-VI 4 jI_c.jJI 4_<_ul_u_uj 


^jVI L$jIjj>*Ji*j ^J-aJU £_^jJI 4 to i ojjJJ 4_j^LLaIb>-Vl 4 3 itoll cJLIj l" 3 l-v. Jub 
^_ol_Lll ^_*a j-l a SLII ^uAjlII Iito4 4 i/>>m *«o* 11 ^^ mi i ^Jj . ^LLI ^l>u,! 

Up* £^IP' - ^.jaU cr^ 1 L° cr^ 1 U^l 

oLHJI Oi—<-u_t-uj_a tC jJl^s ^_^_jJlJ L^j t^jjjjj-j £.Vj_& 

Cr lc. ^ j tt ^ 1 I 4_jjj)j. i<o II 4-u-ul— l-liVI 3jl_LL jL<^Tli-<-uVI Jj.il < /.oj i_bjIj 
^£i CjL<_uIj JlJI ^ < n 4 j-jJlJij t.<«o'*-4 . 4_j^.LaIb>-VI 4 jLcjJI 4jj_ij CjLI_3_lH 
4_*_u_u jl 4 MM. VI (JjjI-ll^ j-jJu (Deutsche Bank) ^UVl t-a^aJll 

Laj-jjJ iSj -^' £>j < ; »i c. cJLl&j .jJJ cj-ji j_ 4 cJjLc (j-cj^Li 

Cj Laj-lT(.i.u-A ^_x4L^J-c _i l^j I Cj jJ, I <_j 1 lo TTt i a Lj 4 a Cj 1 / n i n ^ 


Cj l-LJ Us I 4-J I J-Aj 4 JlC. Uni I JlJU ^Ii-JJlI I 

4 ^ il^i II *l_al Jlj^>i-II J^-jJI c-.<jvL<^ (ji^ IJl^_Aj .^^3l_jj>Jl ^ ic. ^OJ! 
Lr^ ^L^-ll_5 ^-jI^-IIj 14 j 1 r. ^UJI L-« Lj-ILc j_& ^lo «<<^JI 

i 3 Ju I^ILa 4_pe_ij Q] I 4 £j_C ^ jJ 4 j l^>» 4J ( _^3_>o (jr^ ♦ Cxj 9jJ I ^j-aiL j 

jJ. L<i-^ • JuljJUl ^y-L-j^ />> II <3 C_xaJI JjuLj 4J_>.J| (J^Gj 

4_u^j_ 3J 4_j I c-<-l<-uJ I Ijjj£Lj ul 4 jIjj>.Jl4 ^ 1c. «<i i ^JlII jUil^Vl 

4_jIJl_^j jUA^uVI ^jj J> i is> ^jTlcuIj 4^^l_^al Cj*LiL Hi I J.1.14j t I 

h^l ^j-U-Lj ^—A I II i l ^ 14 J_3JU ^yliJ I 4_cou_ujX I ^ ^ < <i I VI Cj I -L^J 

(jHLaLjiJI 3jljj>- 3jjj_Jjj ^LjI (j-^LLa-a Jj)j-cliil Sjl^Lj I JuJl>- 

^y 1 f. 4 j Jj-H Ur^ ^ .* C -J l $' l A 4j>-L>JI QJ) Ga-uLi < <i 

♦ Jl < II I 4_3S_L-^-«3 

Cj I jJ_<_u J L»-l-u I J lj, 3**! i 1 11 J £ < <i") ^^yjJ I Cj l_4J^J>J I t^yC> (j Lb Ljfc 


I 19 








































fcjoJgaJI ^9 


4-jJJ^. !' yxu-u % $\ L^_) L-) 1 ^ « Ii£} <1 y£-j2 y I 4 4JLo-*-I! yJLt-uy ^jJI 

4^*- \ i^i o d<_<-u— lJ CjIjL>oV! 0J-& V! .£_oij>»-t! y£ 4_ukl_3jJI 3jl_jJ 

y-c. y^->-j-<-u—i-Ljj jJI dLLIjI Vj ij^j3 cj!jl>» jlo yyyyzeA V ^jJJ! t-iilljl 

» Vj) ^ 4 .jL>oVl lLj! t a 3t JlJJ- cuJ yj$ J J-pTu-uVl f^gJU-uJJ Vj 4(J_0-*JI 

J_ 0 -*JJ y Q c. VI (( JuoIujJlJ I )) <jl I-L& ^j-XAy .^jJaJI yc.is> (jj_>.^_5t_u_u L*-lo->» 
4 o f-j-j ^JlJ! «^j-<-u^e-Ti-<-u-lI» ^ ^ < U_> ^.u_>J ((J1j_<_uV!)) ^>-4 

4_J^ JJaj.o-3 jJI 4_<_ul_u_uJI jjl (J_aL?cIu V j-$-3 t (Monetaristen) (jj-j-Liill 
CjL^V-i^Vl 1 xiajl y£- Jj Vj (Jj a . < < (i ■z>r 4 Jj-t-ojl (j-\_j! j_l£- (j-ulj_3J 

djlc.1jjJ! j_o -3 lie-o ^jiJI j~«Vl 4 ^ 0 -oVI 4_i£.LoIo*Vl 4_d L3i<J! 

. 4-LoT(->ii. I Cj Ij3jU 

i^j-J! I Jufc y^>- 4 V Juj-cuiI (jdlo 1 j-11 ^j-o ^ plo a II 4_u_Jl_*JI £j! 

4 ij i^iJI . 1 ^ » o" 7e-o ^_o 4 ^ 34 LX I yu !j 4_pe_»j Jji .*_o J Jl^hj £)| 

. 4_j^.LoI1jvVI 4jLcjJI 4_1jJ 4_oj£L>J! 4_l1sjL*_o i_<.u-u Lei y « nil (jr^l 

. 1995 ^l_c ^jjj Chretien ^Jl_L 5LII ^IjjJ! ^-o-uj Io"<<n^i o^- 5 Lo£^ 

4 4_>-jH£l Jj 3 jJI ^ ^Tlcu-II ^j_o _p-4-u-Q j^l 4_4_o^5L>J! 4ijlIjlt ^j^jlil 

4_jj-j?e_ILl I y lo ->. yA JlUI iLijj yxS^J 4i_l!! jiT 4^jl^ ^ufcVl 4 ^Jl^£ 

4 i lol—<JI 4 * ULiXI 4i_ilj^_l^ ^J1 i^i i il ^IjilsVI jil J^VI Cj_jL^ 

44_jJLLI 4_j_c-jlsVI CjU^^JI CjI i< no l°i -L9 (jl^ jIb 44-u.gjj-iiLi 

jlLlII c-.<-L>. jL^ajl (j^c. I yLu^>. q^jJLu^ijVI 

(^IsjLju * 4_jJLLajVI 4_o^5L?eJJ 4 -i_<_u_lI Li ^JL>JI clLI J&y 4jjl ^"41 

K g ) 4 4_lLs I^^J^JJ t 31—t_4_u V 3 J-tiil 4 £>y 1^1 yJl—Ljj 1992 ^Lc. 

Lo <-lUJl_] C<-o-^> -X^ C-4-jL^ - Jj 4(j^jjl <>iU y y\yjuA L>JI 3JuL-uVl y _o JljJulII 
4(—£jl 11 L^J l ojJs 4 -js- j i/iii cr^lpr. Ju3 4 _LjLc. Q^jlil JlJj 

^i t (Ecu) ^VL C_4_4_uIL?eJ 4jjLir. ylayyjL) 1^33 m ij 1 ^ X « (I ^^L_u_o dJ J-0-3 
^-jjjjVI J-3-Lll ^1 lo ) jl_3_i! 1—0 J 1 * 4 . 1 j 1 o c. 4jjl JlIo ^_l£. 4_jjL_uj>- 4JLo-*J 
Jti I J-O V I i ^VL. 4_0J_3_0 dJrJI jl J 3o ) CJ V-^L*J I 4?Jufc J_pw|juO C t 4>3 3-^-31 
^J! jjVI £-3 jj! Jl^ 4 4jjI_3^. y^>yyh yA CjV- 3L*JI 4>Jufc 4_o Jl_j Lo (jI 
3j-J jl jJLoJ y-^>- Vj ^ ^ 4^ L-U-O 4_C_d jlj 4 ^ULj (30) ^ JlJj Lo 

*-jljj>-Vl CjVLjLjlII 4?Jui ^jj_oj-j Q^jjl <3^i II y l£~ jj l^i311 I Jl^j .3JlJ^I y 








































6^9 ^ 00 6aJ9S JUJL ° ulS &-j j£li laSA 


(JjJI <_3JL>J! IjlA t (( 4j^_>J I (Jjv I lJiJl>JI)) 4j!j Cl>o 4jj) <11 4_j_lj_<3_jJ ! 

4 <na] Ju3 Gianfranco Fini * ^"<<<■ <:'uLHI t lJbsj. UtJ.! 4_cj_s 

(39) ^ 

. 0 JlA ^JL-^_<a LjlBI_L* a 

cjLc.I^_lss J^JLv JUI i_ <-l<-uTu U£ 

CjI Jl-L<-uJI ^ Cj V—‘a-*-! 1 j3j_iu-£ . Jul^Iua j_re_j tJT ic. 1 ^ j4 <._< »x^aj t^-oVl 

4_<i£Le-<a t j-t-uJ I ^Liaj 3jl Jl5c_j ^jj-LaJJ.1 j-Vj^V! 4J J^jJ! 

Vj 1 tMl ^ 4 4 _jLc ^l_^_>.U xia-OJ tJUl L^.l 2 4_d,l_c. <JjlC. 

.Vju ajjL^n^VI j-3J! ^Li lJ^Uu 

3j-j_l£LJI ^_aV! tSjLc. t^LjV! c. 3l~%. x^a^j JliU (J-u-<-u 

t4 _x3j^L^-U ^Ul j,lo<II <<oIl ^_«V! ^i-c. Lj)l t 4 1 

^yi-LtluJj LiJj La_3 jj I j I i <JiLa I JlLl£ . <La Lc. j 1 x^alLaV 1 Igjlc. I aJ L>J I j 

V! V 4jLU_j (2) j!J l 2_4-> Juj3 <4 j 3j 3-v. 3 JljI_£ jLju_uI Jlj^LjLj jf 

0 J_A L<a ciJLLA ^j-co-U 4_lL-*J! ^ to <I! 4 _^j>-j <j! jJj L^jV 

^ \ c. ^_3_*_j VI j-LLit-o C-<_iL£ i L<a_ jlUI oK UlS^ .4JUJ! 


^_ujj_*a jJLu .j^i La 4-oji £-VjL 1 Jilc. CjI Ju_cuJI l£1_Lc ^jIlCuJ 

^U’V! l_ aj. 4aj_L>.Vl iKlaus - Peter Moeritz 

‘.^yiLlII j^tlll ^yic. j_LL>JJ filut 1995 ^Lc. ^ (Deutsche Bank) 
Lfc! Jl>.I ^JjuU LaJiic. U_Lu-o]l JJ-i (jr^ LljJ l^cj L^-s 4 _lLu j-<iV! )) 

(j.4 joV LUj .« J5U! j_cuj V £jL>J,1 o! VI iSjjLiJ,! JjLtj J5LIL^ .(j!^_uJ! 
(jl Vj 3 juLs jLu_uL> (exit risk) ljuk ^jL>J,! ^U-L» SL^lSLa 

Jlj^_j 4_j i L^-u-uV i 4-iKj! 4-3 jl <^4VI j. L> <!! 4 ^ ^yc j \j-ijQ j. j C. TjljII ! wLA 

. jLLu-t-uV! i 3jUSo ^j-o 


Lajj ^y^J! ^L5LvVl Sj-Lt^J! ^_oVl ^^>.1 4_p-L 

CjLV 3 J! . 3^-jJu^aJl ^_«Vl t_9^j-o j^u5L) (Jjal lLLuj V-J j-A 31 J-<-uVl 

. 4_3j_3_>JI J_A 4 * a~i <1! ^_oVl 4_<LL^ ^JjVl 4 _ujJ,I 4_i5L^_cV! Bjissltl 
La ^J! LaJlj 4_a5Lj_^V I 3 jLJtHl! CjLVjJ! J_4_3 ^JL*J! ^£1 4J V ^Ll£ 
Cj!j-L<-u ^ mi c. ^ 1 c. Jl_j j-j La J < 4 4 . jjlj-cl L)-' 3 L^-^Vl ^-«Vl Ju 

(jrj-ZJ (^LJ! juo’Vl tCjLc. ^BJlU ^jlj-ua 4 _j£L^_«V ! CjLLL^jvVI j. £ Io*i 


L*J! £jjq L_« 4 1 (j j-L^jh2j 4-cC j Li! ^1 Io4j < dl! (j I 
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buoJgaJI ^9 


I 993 Juja I JJt £_1jj ♦ 4_tXL*JI Jjl j_<_4jVI 4j jja Jl3j La ^^jUJI 

SjiseltJt! CjLVjJI (jLb Iji^J .^JLjjvVI j_3JI ^jLJI 4_c_l9 q-a 4jLXL Qj miT. 
I Juk • 4 _lLL9 ^JLlJI 4 4_uL^_l!I 3^Ja_(JI 4( jr & 4_j^jj_<aVl 

i^l_L_JI £j* lUjL c.J^-tTa.1.1 ^4 L 4 ^yJL. £j\juj V 

. ^-A> JlXj CjLc.j_3 Jl^j (j;r h ^_j?cjlJ! 4jj 3f- 3 JljI_3 jLu_u I £_3J 

jVjJlJL jLa-J_Iu_uVI (Jjlj>o ^jV Laj^Aaj LiJLafc ^Jij_*_a]l 4 »< n '4 

JlLstJ jVjjJI Jlj^V * s: ^^ , 'L ^j^a . La Jl>- ^1 LI Jl>-j L-u-uj cLsIjjlJI 
.4-u-L>.Vl Cj}U_*JL ^-LLTc^I ^yc, ^JL*JI (Jj-i La ^^yJjVl 4_ujJJ 
Cj^L_<a-*Ji—J ^^y-L LpJV I ^y-A 4_jj_^J_U <—£>jl ts~\ 1.1 j^JlJ La_4 4 jLXL (60) {jSLluJ 
J_& ^LfcVl CjI^,- lSLll ^J_^j>j.l j. £Us*i\ ^yA C_l^_3j La <jl l_4^ t4-U-L>-Vl 
La ^jI^j>.Jlj 1 jI 4-u-ujjjJI 4JbaL*J1^ ^ <j 4^1 II . (40)^V^ jJL L_uL_uI 

i jyA (J-^I i JJ *\ Jj-<aVl ^jLJI tjL 4jVjjJl_l 1 <; ^3 U- L» ^y3-UlJ 

(j ! 4_3j 4_a£Lj_4jVI CjLa^SLJI (jL Lufc .^J,Ltil ^LiVl 

jlj. 3"< < <iL j_*aVI (JJLOj LoJl-Lc. L^_uLv ^^yil c k 3j < 11 i3jj_<a-*-U (jlSLcu 1 3 is~i) 


L 4 H 4 -C 


UiU 

(jjlj3.il ^JlC. 4JL>- (j I J_& 4_t£ LLluV (^jJI J_«Vl (jL^ ‘(JL>J1 (jL 1 A £ AJ 

La ^ \ c. c h 4 ^LlJI ^"1 jj cLLjn. 4 3^-uJJ 

^jjJLaLui.1 t U^>L 1990 ^Li .oljjisaj ^j-o ^^y^j^aVl ^L-^allsVI c_jL_a 

t L^ Jij. a A) (jy-& 4 4 ? L < xa CjIjj) L"i 11 I J}!j_<_uVL 

(J-ui-f-u (jy 1 * 4 .^JLJI SjLLHI jl_»_<_ul jjL>3 LII 4jL^j j^_^j ^lll 
lLLLjJI ^_j>»!j_j ^ 1 c. 1994 ^Lc. cjlj-tliJJ.1 c<jL JlaJLl 

^_!L «iLuj . ^jL-a^Vl t_9^_*JI c-<-<-uj>. t A Io"j (jL (^jJI ^Vl ^"4^1 

LU jJ IX 4 3 JljLLI I j Lu-u I L_4 jj-LL LJa_uLtj . I ^Xc. < _ 4 1L JI £_>. I^j 

^ I Ji 1 / ^ 1 " 4 V I I VI . Cj I j LLcu_4j V I £-jyt-tl'uJi ^L. 4_u_4jL_4jI 4_ua_^I ^ya 

Cj_*_3jj I Jl^ (jJ L_A 3 Jlj Li] I j L-l-u I dx_j l£j 4 JuJ l^3_« j-4-J 4J L- jIluu (j L 
1 />>jl Ljjjl (jy^ 3 Jlj Li] I jLu_uI C-«jl3jjI ^JL^sJI .^yj>-LLaj ^£jLt_4u! J^cj 
lLL 4 HU 4-i-4-u-l]L ^_<-u» (jyXc. JL> n I j-Aj 4 4jIXL 7 ^Xc. J^j^J La ^^yjI x^u .I 
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6^9 ^ 00 6aJ9S JUJl0 ulS 6 kjj3jIjLS^ 


^Lc. Juu LuUl Cjj_& LaJiic.j . jL-^UsVl 4 ^ILi t/> / 




L$-jl5 4 _lj>.j-<-uJ > 1 Cjjj^Jj i JuJl^. £yz jl I Jj^j 4 JLv ^L*J 1 L-h-ua jj 
. 4_u*.LjV! L^LiiLL ^ /^>4Lj J-^ju 4_*£jj-«VI j_iL-^II 4_C C-uL^ CxJ 0 j 4 4_uL 

‘ *J t 1 0 JJl_ 5C_J ^ jlJI ^jLj-UI BJl^LUI J-9-t-U t?-v. 1 /^ijl Ljujj JlJfcJ ^Jj 

‘ 3j ( jy>yki I JuU l_3_>. . Juv ^^Jjl ^) CjIj-L<-u j Cif. Jl_L^ ^jUVI ^j^jJJ 
t^y-t-Lil j 3II ^j3jJI ^Io'v- jljuLcJ LlI sjj-S 4jji_5tlt]l i-fljlx^aJLl (^jLtVl 
< 1995 j»Lc. (j-s ojlj J> ^ ~>J> I {yz Cj Lc.j j_tial I dl Ju 

t^l_*JI clJjJ JjL-JI ^L*JI 4TuJ^>jUfiI jc> c-ul^Lc ijr ic. 4 jLILj (7) jljJLu 

L$_3jj_Lj CjJu>.j La (jLc.^_<_u SJljLLI! 4_uJl 11I ^jlojjJLl I oJ>Jt (jI VI 
eiij-uai, I 3jl_}l (j_LLe_<a j <-of. 4 4 _ 4 _u_A Cjj_LL& ^ J 3 j j . ( jr lc. 1 4j_rtjj Cj I 5 4_uJjv 1 
i_3jLi-a_ll CjJlJLs JlJLI » : i 3 < nlj 4_u^lj <JSLj 4j~cVl 

. \( 41 3~ < <i a 0JJ-U3J JljIj_ 3J1 (jr^- I 4j j^^J, I 

4_JU! 4_<_u L_j_4_4jJ I 4_lj>.jJ ^ 1 c. ^r\_<5_jl_SJ I jVjjJI 4 3 L» < a 4_Lc_ufc ^_uaJj 
^ol 4^1 "ill ^^Jl 4 _lxiLu_4j JljI^Ia J^t-> jJJ *~£~t n ->o 3 jj9 4 < 4 j jJiijlj 

^j_o 3 j_j I jJ I j 3 jJLj-4-u-1. I c_j^j>J I ^ j_3J! £jjj I j_*a ^joj LiLaj . ^jjL I I 

jVjjJI Jl 3^ LaJuJL^ .CjV-3-*J1 l-£j-l*2i jL«-<_u I Vi) ^ i^» J! J^l 

^Lc. ^yc 4_ftjjVl j.$ <")Vl CJjLXIj (j-L! ^.Ijl 4 Ha_j^ 4jU,Lj (20) 

LT^J ^LxJI jL i^i ~ 4VI ^£i \ j-uj-j (jy ^ cjJu>JI I j-& c-4-L4-gj 4 1995 

- L> A L>J, | j_u?e—i lj Ij-Ti-l-u I ^ . JlJ Jlj>- ^j-o (j Lj UI ^ Ljjj! J)^V jJ) I 

* j3 is~> ^a-^3 lj L^Tu-4-u L (ji^Jj-seTa 13^ JJ L" 11 I JlA (j-o I jj_c. 5 4 jj L<Ll^V I 

4_«a_C C^jJjuL^-i I (Jj 44 ?Jj 3 4 ^ jVjjJ! n cJU j j3l . cLIjULI 

.^U'VI cJjLUj ^j_4_4jjj_4_4jJI cLj_jJI ?.ljl ^>V! 4_ujjjVl cj>UjlII 

4_jj>-jL>JI L$jl_*_j_»_-a ( j_c 4_uli.VI CjL c.jj-calI CjI jljjl CjJlC. Lr^LLa jj 5 c_j ( _ jr ic.j 
(j_4j_5L!j^j ^j^Lj^Ij jJL-a-ilj c_jL-^I j-«Vl 4 ^£jHj c-cjI£” La_4 

^ L> ,,, 4j? ^jJju C<jvIj-£ 44_>._}L^j^iL_4iie_j ^jj>-VI CjL ijjJcll L^VTj 

C-<j>- lj Ju Ju>- ^j^aj . 4 jl 13"<«ill I I 4 JI j LaTiu-u V 4_u_4ilIL 4 jjJjVI ^,j>jL>JI ^JLlII 
j Business week ^L-^aHaVI jjj-Cij 4 4 ^- 14 ^ 11 CjV-^-IIj 1 3^ 4 ^II 

JLl^ «4_j3-^j-II uCijl 4^1 U J^5e^c.» c jx. cjji^tlu 4 Economist jf Handelsblatt 

(J 4^>3j 4(j'tjLLJ I l^«<aj4 ^_Lu 4->-t-Cvi CjV-^-*-5 ^J-^LlIII L^J (^J^?EJ (JJ_<_u CjLLjj 
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feoJgaJI ^9 


4y£jl\ £jL 11 La c 3 » i's> ijjjCi l-Jj-aj La ^]\ 4_t^jj_JI L$j}LaL*_a 4_a_L3 

.« Cj LlL Luj>. I £yi l_$ILaj_i 

^—jj-cuJl jj_AJuU jj-y* <-LH_L& La 4_j^. j_l3s jJ, 1 j. L < 11 £y*J 

i_l!jLa ( I , 80) £_£ I jJl JlU 4_j_3o_3_>J I 4_a-j-3Jl_3 . i— £j ..uail jjuuu 

(J is~> **- j jVjjJI d)^ L^”. (J-oLuJI J 3 I j_<_ul JljL_u La^ (l ,36) 

^Q)j) a "< 1 3wLjL^ ^ If. 3j, u «••*> a 11 ^-ojj^_aJl ,< ,< 1 ^J3 1 t t_t fl < 11 ^y.t.u 

. 4j^La 4 Li 3 1 j! jLLa_i tdjLilj ciJjULl td?^^-^ <<oll d)LiLa-»-Il 4_jlf. ts\ ->o La 

a 1^1 3 j_lj>JI_j > 0 ! d)-^ ^ L < 11 1 * )j 4 I <<-Vl4^M ala-Li <_ ij I 1 JiSLa^ 

Jl 3_<J1 d)jJ-*^ j_ijj>J 1 iMarcel Stemme 4_aldL J_<_ujLa j-y -3 .jjlalll 1 jla 
D eutsches Institut fuer Wirtschafts) 4 jj>1 ^" 4^1 cjjj^LLI ^UVl Jl£*JJ» 
4j3U jla Cjlj-u-aij dJllA c< <.<ul)) 4dl Jda Lj_Lp- 3j-pJl olut 1 (forschung 
t _ r ^_uj_a ^J-LiLit—ya d>^^ ^-1 La£^ . jVjjJl L-Sj-uA 4-l«-u-l 1L <( l Jl_) T 

ju^QJl i(jr IjjJl Jl3_LI1 J^j^LLus ^ d^j-^l ^^Vl iMichael Mussa 

• «d) 3 -L>iJL C< IJ is~>\ Jo9 ^Ij-cuVl)) o' er^- 
^Ljl3 J 5 I j_<_uVl <—9^.x^alul $ 1_3 j>. J)L111 ^^1 ^_aV 1 J.3"3j 1 
c. 3iHie-<a jj3c_j (jy^£- j-aVl (jjLh? 4-u-Lv^l Cj^La-*JL d^LLaLui,! d)i ^(JJ) ^ * 10 

4 -u-c>.Vl o5La-*-JL> 3j^>-Ltil d>^ Jjj.<.ull tKlaus - Peter Moeritz j_& L 43 . LK 
jjJl j* < «i jj-AJu t(Deutsche Bank) ^U^l ^11 

4 I /^i"4Vl 3 JlC.L_u-c ^^Jl t^^((4_^jj_«I 4 _u_uLo_u 4-L?e-U 1^3-^ 1» 

4-at3l 11 £_jj ^j-a 4 _LjSLLj ^j_a ciJJiij 14-u.u^LuJ 1 4 j^L>- jIu_ul ^J-C. 

^"^Lcu ^^1 J^jjJl L^J-La J-H-LJJ ^Jjo>iJ 1 jLu_uLi 4_p_L>-Vl ^1 J_<_uVl 

. 4_J,L*J 1 ^ j-coJ 1 (JLuUlj d)W^^ ^^^ ^1^ ^ 11 

.^^^oijJI3^31 1 31-%. {jjC LilLso 3j-alJ_a J-J < *j-33il 1 JJt ^jlajl 

(jLLaLuIl ^ aL * 11 4_uJl_*Jl d)j ^ 3L m33 1 JJt> 

(j-uL^uVl ijr £> Ljr j&> 1 (Global Player) ^^ILjlJI fjjl <.« 11 L 7 ^-c- JLI1 cr^ 

oJJt d) 1 J-A J^j-U j-aVlj . jLuVl 4_JsLl 4 _u_>o L^jJl] 4_^dj_al Cj L«-u-t-uj_a 

4_aj-Sd_>iJ 1 4-j^- 1 a ^ La-J V 1 1 ^3 sc. Lua a l_a_J (J-a-*3 Cj L_u_<_uJJ, 1 

^j^jJ .1 i^il 1 i_9ljui>V l_xJj >L d>^--L L^jL^ 1 -LA ‘d>^J t4_tSdj_aVl 
1 4Hc.L^t-ilu Co_il^ 1 a^ a tc_ijl ts~i a lLILLA Ll<-uJj^-C 4_<_u_ujj ^^ySLj-aV 1 
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6^9 ^ 00 6aJ9S JUJl0 ulS 


LpjvI j j)> 4 _lLLj3 ^JL*JI 4j^£jJJ i—3jlx^aJ.1 j-i£X ^-LLu 3-J j: ^ 

L^j ^ju 3jLiol» ^13 «Moeritz 4 Jj_Sj La i_<«.i^-j ♦ <. <j V cjIj^jjJI ( y^ 
£_<a 4 _u2jI_A 4_I,L£L JL-^u {jr £i I I 

^.3 <La- 1 i<~i a 4a5L^-aVl CjLV jjj ^o-tJ ^jLj t»L^r. I 

jjLc.^-i.u 51 . «(J_«L5L!L 1 a >^jj)lL1L ^cTi i (i tjVjjJI j-*-ljj jl^_ZL_ul 

(jjJJ-ILu-uJ Cj>U_*JL £—A-ljj ^^Jl djLi»Vl OkXJb ]J) & ts~\ A ^J_L^_U_u l_4 

(j^_L>>j (_£^j 3I C-c-UI Ll> 3 jf. J- 2 e_J . < _3j)lL a La g. LlC.L j)^ ilI 

(jLLa . 4 _jjtc_u \jlu-u ^I Od-QA 4-x3)1 J ts~i a 1 xlajl ^ ^ i iL>. 

i 1995 ^Lc. ^j-a (J_j^_jI jVjjJL C-Jbv ^ 1 <LJlLlII 4_<ajVl 

(jl ^JLc. 3j jl3 c-gco-J» 4_j5Ljj_<aVl SjlscIUI cjLVjJ! I ^JLJI 

t (j Lt-t-u-Ljj-C 5 ^Iu2J I „L& <J_l3j ♦ ^ ^jj-AJuJI (_Jr3jJ « La LLlJu * a") 

(j-uj-*-J^5LlI 4_i Ijj?eTl<-u I J} Lu_u ^^^3 o jj JJ>> t I (—3^ 1 i lo 3 Lt_4 

La_j_3 CjJlj^_j Ua j_Aj j ^ 11 SjLLaJI jsu-u ^JL^HjvL 

(jl : 1 £j.2jl a~>- CjljLiVl 0jufc ^j-La Jjj_<_aj1 ^^3 _Ll 3 ^JL>JI l <a^ aj 
dll . ^jdhJisdh (jI j^jjJI g-3^, i^> ^_*_<_a] 1 4-c1^ I (—3^ /^>11 

L^i tCjjj)11^.3 _}L-£aH3^M 5 Ll_uI ^l^J-3 ^Jl 4 _l<-uJJL^_^V l 

JJLIa-j 1 a j sc. 3 .« 4_5L_t^t_<a 4_j^ : Jj_<al 4 jJl2j 4_<_ul_u_u)) jVjjJI jj_AJG 

Ju i_.<-l<-uj CjLcj^-u^IlII ^jL> < miIj ^£i 4jJl2_lII 4-t-uLu-uiI Q^jL^JI 

Jl2^ JJloJ La (JT Llj 4K <■ u 11 ^jA ^ lc. (JjjJI (jJ j_jjscj» ^_^_)1_3 

L^^L^e-3.1 />.jT I JlA j-^aVI ^"<3^1 Cj jjLcuTu-u.a ^C-^3 

j^vVI C_<jL>JI J-L.&J I ^^?L ( _^J_3U_3 LaJllc. I. L (1 ~>Q ^yA 4_lC i_l 

4-t-U Lu-oU Oj ISL-t-t-U 1 4 < (I ii ( )^ ^3 L-U-Lt-U-1,1 < (llLVl l_L_L>li,l 

L^_jLj >U! ^ 1 c. L^LI \ £Us~>\j t^jloI miIj 1 ^ ?rn ^U1 3^LuJI ^-l£. 4jJl2_lII 
. 1 ^p- 43 ^L>o ^ j_<_u j LLlgu^f I I Jufc j . ((4HaJ I 4JJ-LLa j -±£-)) 

- ^LeJJ! I 995 ^1_*J 4 j3L^H3VI CjLLL-^jvVI Ji^_gujj 


L_a 


j_<_u 3 ^ ^ J ^ LuLL ‘.jVjjJI ^JlC. ^j\_«a^ L^J I (j^-jJ?e^l^Iu-uVI 

(> C < 1 * j's> C-.gL<-gJ U^ - <.^t"3l J-3-J ^- 3L ^3~ L ^ La c h is~t ) 

Jl-coI -LL3 jjLLU 4_l_gu_(JL Lai .^j^LLtil (^yA Oj-U^ 3ljLC.I ^_Jj_t_uJ 

jljLLa-3 4_j^Ljj_dVl SjirtlUl CjLVjJI £-a L^jjL>lJ ^_^aIiL3 jl .SlLj 
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buoJgaJI ^9 


~i 4 VI Jljlj I ♦ 1 L> 3 4 1^ ^ hi j. miC. ^1 JV-^ ^^yb £-)_>j I 4 j^-J 

{_ya jL^> i(Rezession) 4.^3 4VI j_$JJI <_J-L*_<a ^>.1^3 ^^Lu ^-jLLJI 
^JL^-jlJI ^JljlJ 4 3r.l i'<~i a {_yc> 4 JL 3 Ij Laj 4 (Deflation) ^^ ^Vl 3 lLdj Caj>ij 
^ jL-saJI 1 JJ lAJJJJ (jl ' I « « I M j-C Jitlu ( J^- c>il^L*JI 

L>1_£ j^^-ILlI 4 -j^-luJ I (j.4 1 a ^ 4 ^3j juu <-lU3j 4 1995 ^Lc. ^^yb VI 

4_j^_5^_lI l_4j 1 4^1 11 J) lo 4 L^—0 1 JlJ j-y^J-U-u ^yA A I jZu I . 1^33 ~>I_! ^b £j LlC.^-1 
l^-3 4 jJufc J5L itiii ul (_£ jJI ^-«Vl 4jVjjJI ^.c. Jl_j l_*_4 o^Lill 
(I , 48) ^Jl 4 1996 ^Lc. <■ ^ j >s> tjj-£ 4^J ts~i jI jV^jJI <—b^_t-sD j-9-ljj ^Lajjl ^b 

. JlJJu>- £yA clIjLa 


4 43_lJ I ^_J(jr^ ^V Cj I J} I J_4_U I (j I j_& I Jufc ^yLiU&j 

a I^-j_>iJ I 4j _Lu La Lb LU Lj . ^j Ln-u-tJ^C. T (j L>J 1 ^_ ;r lc. (jr^ 

4 3 j 3 ->J ^^jLjj_Laj (J-^L^o tS3~ LJJ o^tJ^ 4 3j-aL1si]I o j_& (JL_>. 3^_o* 

^-3uj (J_$ju l jI 4_u j^ZiSLIVI lL^jjJI Cj1SLu3< ^-lC. <-La_i I^Zil, 1 JUI ^JLc ^b 4 j1 

T ^L(_Aj 44 < 11^ 5j_3JI L_uJ ^yA ^ Lc-J L^jIJ) I^ygj 1 4a 

^j-c 4_^_j LltZLa 4jj^J, I c_bj L^Js I C<-4-44 -lL4 L_A (j j_cJ 


LtMJ-LXLi 


. 4Hij-La L^_L« Jo- |j ^I : Q ‘!J~ * 11 (_>^>-J-l I I^b I 

1 '-^ U ( _ ;r jLj 4_uLJI 4 _l3j_ 1I ^bj »4-4-SJI (__yLi I t 4^ «t,I 

^jr^Lc. L^jjjj L)l <4j^j (jl jJJI 4^_jl_lVl ^3 ^j-U <—bj. llj ^jLLJI 

.^UVl (-djLLIj I ^(g i 


JLU ^LU ^ MUlAfti! m 

^JL*JI 4^j_dl 4^ VI 44_lj-*J1 Lt 1*Z 4j_j J_3j jjb I CjT ic. 4 JUI 31 j-<-ul ijr b 
JUI ^ ^ ^"< <^ xa 4Moeritz ^j-4 4 (JL>-j Jl^-j Vj . Lo Jo* ^Jl 

U 4_Jtb ^ L-LlLc Z^\_3ilu ^ jJ I I j_A I Jufc (j [£ U-Jjjb)) ij-ll^lj La 4 3j LjcHJ I j 
(JJiU^Vl j^_tZaJI J_bljJI 4 (((j 1 a 1 ill ^^ySLj-dVI jZtll UJ 4_43 Jl3j 

CjLVjJLI 4-llu-l!1j J^Le_j V 4 jLj La-1^. 4^l^_4 V-J 4 _l*_uJI 4 ?Ju 4> 4?j^-42J ^ jJI 

^^Lj-cVl ^V-4-*-II L^-LL^ .CjLbjLse_43j^_L3Lit_4a £ya 1 ^ < (i3 ) 4_j5Lj_4aVl 
. 4_ul JljLI ^JjuaJI CjVLilLvl Cj_}lj 4 4j^ b ^I jLt!u_uI ^b Lllilaj Jiufol 

U-Lp> Cj jL^t_u_u La I^_tl(j_ 4 a LjuJLa JlC L^i II jJLJI ^JL-c (JjlJj 
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6^9 ^ 00 6aJ9S JUJL ° ulS 6 kjj3jIjLS^ 


11 Ll !1 ^J-U-L-ij 4 Jl^OC_ 4 J0jl_^_4 3jl j3 l£ . ^L*JL JoL^£L_>J I 

(j! jJLJI t—jl t<~i A ^Jl 43jJ_bL»_U_u L_oL>- ^Jl 4(J A^ajJ JlLlI! Ijufc Jl *-U3 

<_>jjlJI 4_j Jl_u La 4 _^jvI joa jojL^-I. Jjlj (jl£j . Ljl /^i"4I 3 JlC.1 is\ 11 4j^_u_uVI 
4oj— tos 4 _o>.^j I 988 ^Lc. ^.3 j^-3-^ t4 j jLa-*o_4-u1 ci 1 Jl-AIj lL 1 loseoIj j —.iSo ^j-A 
. do jLa-*-I I Jjj- 4-0 (jr-^ (jy ~<c. j 4^^~ ^.1—<-u ^ j a 4oa^o-o_>iJ 

J_l£i ^ c-4-u^? jJa (Bank Negara) j^LJI 4 >Ila ^ c_a^ <jl£j 

jjLeJj 3jLI 1 ^"(^r ^1 4_jJL*J! 3joLJl jL-o/i 4_qul_U_u_£ .4 j>oL joLqiitO 

J-*-UJ ^£1 f. ^UjJ I aJjjls (j\1j-U Jl« C^LLloJ JlS do L 

IjMj ct^ l Sj- LM HJ3 Juu . jVjjJI 

J_>-Jl3J! ^ 1 c. l_jol_I,Ij LoLLsjjoj (jLLJI 44oj^^J,l oLjl £-& 

j-*-l-u ^^1 3 **- 1l_3 ‘. Jo Jov. I jS-ljj ^js-) a ~n- ^Jlc. Lua (J_<a-*J I j 

^_*aVl 4 4-Ida— l£ ^j-o 4 oLI,L 30 Jl 3^ jl ;Ijl>- l^o_i^ LooLito! jVjjJI 

Negara >— is~\ a ^.o_uj a * y- ^31 j u ^jJ c_o-o-*JI ^lol ^jJI 

LLI jj 4 L3jL_u Price waterhouse 4 _LjoL 3JI ColoL_uo*JI 4^>_L ^jJ i 3ljj-Uj 

^y-LLup.I 4 >aj 3 i 4 4-tSojl o_oj LojJ 4 t _^j>J ^jJI (^psLitoVl 0.4-1-4.40 

{jr £i 4?l_3Jl col Io -v. j,< .i {jt £i 4 i t^iC. ( yc. ^jlc. I Jd . loIj*^j jJI ^joa LjoJLa 

. ^ « Lj Jl>- 4-UlIH JlC.1 Jl£ » IjMj jlijl jjl 4_d 4 ^y^ ^^y^J J^_u 

JoC.1 J-3o I JoC.1 4 jjVl (j- 4 4^j_jJj V 41 4-ojl j-A> 4_oL>- ‘^lj I J^-Aj 
^3 J 3 ~>Q ^^JlC J-Q-LjA I ts^l a (jyJ-C- L^.1 3 40 (j^OLJj ^jjl 4_L*JJI 

4_<Cloc_j l_4_4 La Lao (^oiSolII ^J-C. ^ojL^-« ^_ya 4 j Li»" jj »jlj. 33 < 4i*^l 

Lc Cj Li 1 ts~t c. ojjo>- (J_p_£ lILI jo jL*Lu_4a t c_o^oSLI, I j-±£- j )jj L3JI I JqA 
cjIjLlLoI <—j^—oall 4o ( *o_<alo L (J^o Lj^oa 4Negara jji LLIj.(JLU 

4oj_^LI Bj-l-L - 4 Io 1 < .ij CjLajJjtXI (jAc. ^J-Lo ^iLa 3 jLLj 4 4J Jov. V 
4_j_c. l_LuaJ I 4x.j^aoje-c Cj ar. Jjo ^Le_u 4COjLjaj (4 oLj jL^- 

j. j c.j 3 J _J_L' Lfcj JjL_u^ ^yA ULI ^ jJ La ^ L. $: Lo^ . (^^ o SLI I l<-uJ I 

i—jjl II CjIj. nif. ^1 IjjL La LlHJL . Ij.j< -if. ^>oaV! j>^L ^a-L 3jjJu5t-o 

(j^_i_i_4_4ill>a 4 4-Looa 4 \ac. ^yc ColjLH.1 ^yJI L^c.j^aoje-d <^ij ^JL-o Jo^lj d_£j 
La L|_9 . L_j ^o-^I 1 ^ 4j—qo j-*—uu jLi^jLj 4-ujlI.I 4JLa-»JL 4_3ilJI IJ 3 3 i 

^joil 4j>-joa ol jh 45 Negara <^I <a J^loj 4ol 3^ II 4_L Lao La^ou_ 4 j ^qaootol 
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buoJgaJI ^9 


. 4-A-<-4p LvLjI 1 3 3*^-A ^yA L^JjTlcuJJ J^jlj 4_jl3 C-<JlL Ju3 

J? 

3LLa^_jj>. 1990 ^Lc. jjr- L r^J ~ LmLJjK ^' 4_4_L>J! ^J-C. 3 _t '“ l£*-LI ^J) T 6 ^ 3 JL ^9 

4-lcv jLIa Q^JUI j^oL^-a jJLLLa 3-iJ Jl*_a 3- 3 ^- i ' ( -^-L ur^- 

4_l£Lj^_A 1 dj Ll-Lt-U 4-4_4J_A->* ^Jj * 1 X^J I J-i-LJJ (^3 1 t 's~> Ll3fc_) I l^yi-UU-LLA 4 ^^-4-uJ 1 (^3 

Jl^.jj (jV L^jlS4j_)LL ajj-JI c_4j 1 /-olI (3-c>* jL>I (__£ jJI ^>_a VI ‘ Jl>*I jJI 4_j_L?e_U 

3 ^ Negara 3 ^ VI .(J_lZL_u_1I ^^>.1 ajJl! L^3j) a t<~> 

. (_.<—!1 ^_a VLi (^.u_3 lji_Aj . 33 ^>-I 3 ^^-J 4_J 1 ^"< a j3 4_tC. jla 3 Jl£. L_u_ 4 -J 


Negara djljUr. t Ln «lill dL^jJI ^ 3 ^ l-$j i^a JSLI 4 _u_u_lIL 3 

^SL^-aVI (^ 3 ^-^^ l3 j-u*\\ J-£-^ 3jL 9"‘ _u " 4 3^J • a I^-a }L 4_j_i_&3 4 is>y£i 

La IjJjL>. jl* IjjI^ jJ» tV-3l3 4 JjJl1! 3 -a 1 3jK ~ 3 4 U" 3II djLjl <3^11 ^J-c. 


^a-^j j3 3 K] 44 J 3 JJI 4j13jJ 4-*-^UJ! ^JL*JI djL-ojjj ^3 ^jJjLv 

. (( 3j-2e_4-a]l <^3 

0jLLI (J_aL*JLj JlJI ^JjJlJI djV-A-*JI 3> < - 0 (jr ^ c 3JLlseJ j-aVI 3^ 

L ~ , „"\ ijr hJ I 4_IjJlJJ V 1 < ^^4 4^vVI (j3^» ill £_a i_3jL-^_il (_^4 lju 

t _ ;r lc. ^aI^^ Negara 3 L - 3 -d3_4 3^ >i -^ 3 ^ 1 a ^ aj . 41»" 311 djLjl <3^11 4_j3L*_a 


jLLLlI ^LlaJ jL$_j1 La-3- P »j . Sl^e-i 3^J 4?1 j->~>» I j) 3" 41 3^4 
31 jj ~ < 3 l£” La 4 _jI j! 1 1 \ L>LL c 


^ J J ^ " 3^ 

\ J_I^S_4_4JJ I ^1 4_C.^_4_uJL Jl 3JJ! ^liij 3-A 3J-'l-^e-t-U-LLt-U 

C/»lj 3jl < (i-L 4 1993 j 1992 (j^L*-^ 11 \) 1 ^^ *• 3K ^ jJl ^>-aV| 4 L^j 4_La 

^ J C.J 4 3 J 1 A c. VjJ_4oi_A j^LXSy j Lu^ I OI j Li_A 4lu_u (^31 

I J_A Jl_Laj 4 4 i ts^t 't a JlJLSj 4 ((L^^La 4 _jJLa 4^r j /3~>4 ^_i^I)) _j 4_t33jL*_U 

.Cjl3jL>J,l (JLa ( JT ic. 4_3 Jl>- ^-l3j ^aJ 3^JI 
iajl j.111 3^*^ ^aJLc- 3^ ^a lor. Negara 4_ijl t />a Jl^oijj 
43 ^^-4-U^Ll ^£jLt_<2jV! J-A-lII A L-La . 4 j L J-A 4 < (I 3 l I 1 ^ M < <1 1 (_^tJl dll^J3^ 

31 VI 4 ^ 1 Ip < 11 _J 3 4?"l I it I Ju Jl^J ^3^ J. [ .* ^ Ll" « II A * 4 ^I 4 Juu ^aJ 

^^^3 3133 V 4 (J^LLi> j_j_uu lh.i-v 4 (DollarVulkan) «(^jVjjJI 3 l^j_JI» <Ut^ 
4jjl JlHH 4_j^jj-aVI 4J-a-*J! 3ju-oj! j-A-J (j^ 4 _i_lj_uILa CjIjVjJ 

4 4j^_u_4jVI 4j3^j-1 I <— 1 i<olI 1-Aj . 4a£Lj-AVI 3jLStal,I CjLV jiI JjJ l>- LL 

cjV-a-*JL ^^Ll^-I 3 _a ^aJLlJI (_^jJ La c 3mi 3 -° 4 - 3 -^ La-j ^LcUj cjjL-o j3 
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baJj^utO CilS 6 jj 3 jU 5^ 


jufli <jljjd ji^l jluj ‘ lj LjJLo (70) (JT lc. -Ljj_i Jl-u-^j (jtu-dl ^ Jil^ . 4 4Ju^a-ll 

Economist 4JLs_a GajISj .4 Juu^s t _ ;r ic. Jijjj La cJilL^-j L^jL^ (jLLJl La I ♦ ^JlJJ 

cjL^V—>J1 ^_Lil_»_j 4_IL>. ^-2 4_jT (jf-A SjJl1995 ^Lc. c< 3lr. da 

^Lfll 3 jLj» ^JlSj ^LajVl ^juk i3jl_5tH]l (j^^f-^Vl L$jISj_Cj ISjj_«1 

(48) ^ t . 

LS_jj_<aV 4_j_il_*_« 4 _j^_u_uT <Jjj j-taLlu <jV ^JLnd CJLL& ^j^i-lI (jVl 
4_*_<_ulj CiLllus J^jj-Ld £>-£■ dLIjj t^^yJ.LtJI ^ 1 L><11 ^^LlJLj tjVjJill ijr lc. 

(JjSL t-u-»J I £-J jJl (^1 4j>-l_3tJJ Jj-ca-U £)1 JlLJI t>Ju& <Jlj3 V 3l 4 1 Li 111 

oJ^t j 1 j-<a-3-<-u 1 lLs^JLcu-i j_« I ill 1 —La> (j.u-J-1 4_jT j. j c. . L^HjL^V ^3 
. L_<_uT <—i cyuz> ^J-SJI jlj-pa (Jjj>o 3jiC.Lua il 4 jj-u_uV 1 ^_«Vl 4_yal_uJ l£ .4_1L>J1 
iSjj_<aJLXi £j-a jj>-V1 i_3jJd1 4 jjL>JI CjVjUJLI IJl^J Ls}L>.j 

4_iJ>.j-<.u-a ^]\ tjVjjJl 4 _La-j-A ^j- 45 (jdLstlll ^yil 4_ua1jJ1j tLjjjI 

£)1 JlL j-jiSI iTLajSd ill 1 < ^ A ^_bLSj jl . 5Jljju_u 4_jL^Jj j-<Tu-u Vj 4£j_t_5t-o j-lC- 

J^Jbv (j -4 * 4_i_uu-jj-3J 1 j 4_uLlVl <j'CLtajSj>J 1 1 t4_ujjjVl 4r.j_$j>J,l 

(<JjS Cj j-g-Lk) « j lo * 11 JaJjJ 1» JUJ (j I VI . 3 Jl>-j-o 4_ujjj I 41 af. 

^lc. Lljjjl t _^l£ j_Cj ^Jloj < (i tSJjjJlj J^uJl (j-tJ £-Jj_t«^ £*VjLl t_t_L<_aJ Ji3 

4-<_u_l-uJJ» 1 t>Jufc ^ jy lc (j'CaTb (j^ 1-^1 l- 41 (JJ->> jj tSj-A i<oS11j C<-<-0-l1 i^lXjC 

4-<-u-<-u JJ. 1 Cj 1 1 1 lo" 1 iliJL 

^ ^ftJY ^Ud2f ffj^t :5^^f j^t 5 >#Ia# 

4_J Jl_Ll J) ^ 11 4_Lj JlJ.1 CjjI—UO i I 99 I ^Lc. j—l-4-t-t±J 4 (j-0 ClC ^jUJl Jl_Ld 
1 3~4 . jcjjLJI 3j^li 3 jJL>. ljt 2-lj-ljj L^L 4_Sj (jr ic. C-J>-j." 1 <iLs Sj,j> <^11 

^^y-LjVl jl jJLJI cjLa^SL^ «:L_u^j i^Luji c^LJl dJi 

3jukl_»_4 ^ 1 c. t4_j_jjjjVl 4r.j_^j>J.I dljijT (jr ^-L.uJ L^-C 4SjLtTu.ll J <"iC. 

:4_o^LSJ1 Jij3»11 (J7 ^ LjjjI 3j_u_u_4 Ju ju>o j-jjLj c—ujj V-i L^J jjS_u_u 

^jl jJLJl 3 Jl>-j_ 4 41 ^r. (jJLi-j (jy^J)Jjl -^L>ol ^LTojI ^J1 4_paljJl 3juiL»_ll L^jl 

4-u-ul J < dll 3l_j_>Jl lj_LtS JJJU ^jJ (jr^JIJJ^l ^Jj-dll 1 JJt (jI ♦ 4 £jL ill 

tljL_A t^jSUj i4_ujJtil 4_ujjjVl ^jl jJLJl 4jjljVl <11 4»J >U 

‘ 5 J ‘. '' J “ ' 2-s'j! ^ 1 r. 1 31 Mill (jr £ (^Jl3j JiL>i_j 1 ^.Lfujl ^lr. ^jLjjVI Jgtfin 
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£.1_Ll£. 41b Ju>J1 CjLlL^IjjSj-4-5 JlI I ^^yJ-C. pJ 4 't1j ^p>JLs t, 4? <,-Vm 

^j_4 *1 jGjI t jJl^&Tu-u jJuJI (jVI 1 ^j 1 r. c_<-3jiLuo ^^pil SjlaL*J,I 4>ju& ^ylc. 
J-LC. L^j>UjlJ c_3j_<- 43 jl_*_<_ul (^JJjVI bL>oVI (jljJL 4 _loJLc 4 1999 ^Lc. a 

4-4-5 JulII 4 _j_lL>jJI Cj^LsjlJ! i^y a" sc-l 1 <1 i-dJb ^j-4 Juu . LSlLa-4 j^ujull 4 JjL^ 

^4-<-ul (J-4^>i-5 4 Jl 4?J J 1 4?^» 3Jl>.J-4 4 1 4 f- L^jlSLd (J-TtHl 4 

*|ju_>1 j<*i9 4 L^J (.lolo'^-4 l_4^ j^-sV! OjL_u 111^ .(((Euro) 

Jj^>.jJI 3 4-J_3^ t^i 11 SjL-l-OjVl J—4—>• (—5 Lt-u-Tl-'V. I 4 2002 j-jLb (j_4 (JjVl ^j-4 

jIju_uI 4Tl 4-^ (^jl_4_4ilu_u ^ jJI 4 ^-jjVLj 4jjL?el!1 Cj^ULjlIIj c-cjI^ is \llj 

. 1999 ^Lc. -E<_4 Jjj_<_uJ! 3jljL<-4i]I 

I Jl_A £yC. be. 4 Ti 1 (I I lull l_J I 4J-11 £-<-uJJ ^j-U-J 4_J I £_j3 I jJ I J 

14?"i < < 1 11 jj-jjVi ^ji jJj . jisiiLj vi ^jj-4.ui 

(j I Jl-LJ l_3 . l_J_I l_>. JLJ l_4_4jJ I jJLLl I dbftuJ I 1 ^ J \ C. J|I^> n 3jJ£ J1 4 ^j_4 

Q^5>Lj l 4 ^ 4 ^ 1 r.I SJlILs jL»_<_uI jl ^Jl 4p-l_2e_) 3^-ULuaJI 

<JjJJ>i_5 JlIc. (—3jl 4 11 ^.l^-tluJIj ^OjJI J-Z-i-U (jjlblJ-U 

djl_5cllll (j I 4 ljufc ^j -4 ^ 4 _aV| 1-4-5jJj 4 t 2>^i^ 4 1 4 f- ^J^l 4 1 4 c. 

c. h t's> I 4 4-l>- m I x*aJ I j Lju_u 1 Cj Ltilj j_L> lit_4 ^j_4 jj-^Zu-u £j I jJlxI I ^ Jufc 

J2j_4_4jJ! 5jl11_<_4jJI jl_»_4_uVl £-±<0 4jjI_ 42_4 ^jlSLcVLj (j^SLu-u 4ll Ij_a ^^1 

!^y 1 C. I J) U <J 'Sj- 2 *' ^ ^ Cy* ' -*_3 ^- L>3 3 -^ 4£jTuaJ, I 

L^J-4 JOwlj JSJ (2>I ^1 ‘-}L>i- 5VI (jljJLJ 4—L<-U-(J l_3 3 j_L^ 4_U_uLu_u 4^jL?C_4 


JjlUll J-lZL^JsI ( _ jr £ 1 ^jlr. (J^jCuLUU (J-l 4 4-jJV 4?“( I . 1 VL 1 <-kj-L04 

c_<_Jj Vj ‘(^j)jjl <-£ij-lo-A 4o- 1 L^j^L_u_4jJ 4 JIL 4 -II 4j 4 ? 1 11 ^j_c. 

4>>^l ill ^^1 1 ^ 4 ^AJ (jr^_5JjVl J)E>oVI (jljJLi \jJt y I 

Io"( I .1 4-5 (j-J Ur-*-*^ l£*-^ . (jVl JljL_u J-& 1-4-4 I 

l_4jilc. 4Jl_4-*-II J-*-ljj 4^Jl^]I jL>oVI tiJjl_4aj_4 J C. 

jJI £_<_u (jL>-^J I. t_-4 ^JIj ^l_5eJJI 4 j^_j J 1 11 4j <UjJI 41c.Lu-^ 

L 4 L 3 1 4 ?j / < 1 n 4 _j^.I_4HvVIj 4_j_uj_l1i]I j 4_jJl_I.I L^jL_uLu_4j ^-u-u-a VI 4 £jHu-II 

^)_4 4 1 1 11 1 iS ^ 4 < 11 I I ki-A ^ 4? ~>Q 4 J L>. 4 LLA ^)-4 . kJjLJ I 1^ 

4_C.J_<_UJ CjI jlj-iil llitjl J jLS ‘(jy^J^ t—(J l—4—4—4J _il_>ol 4 J L<_4J_4 4^4J 

. 4J-4 ^ysVljC, V LuLp. 1^—41 4C^]| ^y^ 4 _lL> Ij^J-4-5 J 


ISO 

































baJj^utO Ci IS 


1 Jl_& Cji-t!ul Sill J-L_u 14 ,«a jlo * II 4-Lg-&VI 4>Jufc L_uI_j3j 

4 * i 's>\j^uA . Lv j) aI^i 4_U^JjVl 4 -U_u i_L<-u-11 CjJ ai. I JlJU (_£ jJ I _ ' 

(jl JI_3 j 3j_^- 4 . 3 Jukl_*_U Cjr^" C ~ J ' 3- Lljj ijz a -'lJU j^L>- 

4_j_j i_j 4_jjUl^i ^ji q^sLu-u 4( jr jj)jj^M 

_}L>uV! IJl_& (jl Jl_3_j 3\_aj Cjj-sJLa) «lJ ljI ljJn^a_o 

[ t _^_LxxiV!] LLajj-aJ1 4_p^jL>J I ^jjj)«4_uI j Ljjjj I c.z LCuTu»(j V L»_u_u ^SLu-u 

" CuVl <_jJ—>J1 ^—UJJ-^ ^_C.j (_£j-J»-l 4_J_J>-l_j l j r uA . (jjj—J_A 

4 1996 ^^^3 djljlitlLjVI (jL>l . (jji-j 4_*Jol_i>3 j_4-jjJI 

♦ «LuUl (J_<3_*J! IjuJl^j)) (JSLCIa ^L>oVl £)! 

3j_j! jJI cjL ifu1_3 _<JLj lL^jj>o ^i]| 3^L^II 4jLuJIj 4jLc.jJ! ajun> ( _ jr j 

^-2 I 996 j_jLlj (j_A j. Mir. jyalitJI iSj^ (^JlSJJI jL>oVI J 

Cj_iL^ J 3 4 . 4-j>»(^ i^i Hj C<-4 -<-uJ 1 CjL^KLj x^allll tCjjj 3*\ jlj.3 

^,-jj 1 I 4 la-jIj 4Jj_Lxj Lsr Jt 4 European Finance Foundation 4 ,« < »j-* 

^j_4jj^jji jjLv [(_ 3 _>-<-ci VI ] ( jr <_4iJ^_3J I 4_jJUJ £-4 L4I.1-3 j 4~< j Ju9 / ^ ^ t, I 

^U! U 311 diVL^-j (j _4 j-laI /.all 4 o .4 111 1 4 ?Jl^ (_ jr J j .Jean Arthuis 

44 j (rilI CjL>- 1^313 VI jya 1 t^i » j Arthuis 4 i<jju». 4 jI_lj (_^3j ♦ ^-3^ 

3t J 4 -l^-lI£VI j^LsLtXI j3i*j ‘ 4^ /^tl jl_su_o| ^JjL_u_4S Lj^ 

(j_d ^ 3 J 3 ->J I i_£Jl^JI ^j-uj J^e_j ^3 (j^s .4 _lU_33jVI 4JL>-^-U 

^ i i^i j i (i 4 ^Jj-coXI IjLjfc ^L>o 4JL>. 4 jI (^Jl3-lII jL>oVI 

(_ ;r ic- 4 >_}L^IlC.^ tiJJIij 4«^Jl_*JI CjLlLdLlcv 1 4-u-u-UjJI 4JL^_*JI 

(_ ;r ic: A 1-Ll£ . (jJoI(j^_ lLs (400) jya l_J^_3j Ld ^ i.Aj 4L*JI 3 Jl>J_< 5 ^J_tai 

4_j^Ljj_ 45V| 3jL^t3_l.l oLj^jJI ^-a 3jlcI_3JI 4?j_a 

4 (—3^. I^>1 I J Iju-U i 4_JJ>-4 JJ_5t_U_U I 3 L>0 V I (j ij 4 jjJJ Jut] I C. 34J_43 


l^-tiaJI ^1 j_i I (j-c l T i-^-i ^_&l ( jr -A 4« 4 _j j L?e3J I 4_<_u Lj_4_uJ I (^^3 4JLu_uj» 

. Cj I Jj IjJ I (_ ;r ic. I 

(^yJjLS . 3j-jj>J Lj i__3j 1 i^>1 (_J LX I Cj V U.J j Li^ (j^J (jjj-Us L>J I L-4-u^ i Jl3J 

4( jr JjjjVl Jl3_lJ! ^LLa-U (^jJI jLi^jVI^ 4-ojI (j-« 

4 (Jij-<- 4 JI (_£ 3 J 2 J 3j^JI 4 ^j^>JI juJs Arthuis 4 ? 3 l 3 t 3 l ^jju ^ JJ! jail 

j)l^ ^_3l^JI .(jUVl (j-Ujl i^>34VI^ JU! CjVL>-jJ 4-h-u-LII-J 1 »jl^4 aC. 
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4 JUI Jj|j_4_ul 4_$J>J^a L$JJ_Ll 4jjjJI 3^1 jlL_uI t _ T ic.1 iCjljJLj J_& I JJt 

^1_>ijVI »LtTu-j| l j r A 4JjJloXI j-xaVl 4 3j 

i h \ -L ^yA ^j-u-jjLj 1 —j_<_u_! 1 L$_i x*aj CjI Ju^Qil »L.l3 

^jLjjlLs)) ^ ^ m < (i ^I<J! 4 j 1 <a <<M1 j_& (^Jl2_lII jL>oVI 4 (j-u-d Ij£LII 

. ((tfjloejj jVjjJI 

LuaJ IjjlSJu £j I (j-dJjjjj VI (jj^- Lf ut - L £- UJ ‘V-*-2 4_i^ ljuk J) 4 ? (j I 


4jJl^j ^-0 JuV 4^j_cuJI ijr lc. jLu^ILs^U-3 . 4_*j>- j_a LaVI Ij-La^tToj 1 Lt 4frL 

j_j-jL*_xa_> ^y_4-<-u-j l_4 4 j 1 r. ^-T(_<- oTlj La 4 I j r. 4 4_^_l2j>lJ I 4 j_A I _Ui>j . Vjl 
^UVI 1 —U jJiua_4 L^VLal ^1 jjjLlU ojjt uZj->-j.''t 1 11 La 

J_J_jL*Jsl 4> Jl_& j. /^t " 2-J l_3j)^_JUa l_4^J . 3jukl_*J,1 4-5L-LUS (Jj_>- Cj Lbsj Lll I 
^hJ! >U 3 4 JjjJ! liLLj ijr J_c. JullII jL>oVI 4^jLli! 

4_ua^£L>JI 4jjl^J,! 4 4jU,L (60) (jyJ-C. 4jjjJI 4_ujjjL>a 1 ^j4 JojbV 

L-£j-U2 jLft-4.uV ^y-JL-L-Lj till.^JLaJvVl ^jLlII ^yA 4jIXL (3) ( jr lc. 

^3 dljUl JLp> jl^3~< < nVL 4 "m!o jJs L I 44^jLUJ 4j <L>jJI Cj^La-*Jl 
LLLOg. I ^-LLlI 4 ? juii jLTcvI ^-^1 jJ I cj^Ll!! ol jJ_4_uJI 

£)l£^ . I 999 ^l_C L-jLIj - 1 $-‘- u - Ll - u 4JLtiI CjL^s^LiX! (jLI 4_*_3 

4_Sjj_LJI 4?j_a jL (jj j 4?"»j LuLU 4 jJl^jJI 4_<_uL_4_uJI 4^_i 
4(j j^ j < ti Cj^L_4a-*Jl_j (_£jJ 4_42jJI jj-*u ^Ui 

4_ba Lj £y! 4 -lLl 4_jj L-b^a ^ I I j ciJj LI I 3^ L^^ 4 jj-<31 4lujj ^jj ^ I Juj 1 

. 4j jL?e_4a j-lC. 3 4 Lj-Jo 


La (j ic. j-uj I I^J I I VI 4 LjJbj 4 j 3 Li < -c j 4jl13-o 4_La_>J I I ^ 

jl_j_s ^-1] 4 L ->iJI C-«Jj_>o 3jl_aL*_LI jj ol j-L<-u jl»_l£ . LkLLLtj 

I . «. 

I 994 ^Lc. f^yA $. I JujI 4 L_4lJ^J 3 Clj - L V I ^ Jl_J (^3 jL_l£ . ^_42_U l_3_4 ^ 1 

t—3j. <U ^_ba-3 . La^_l 3ILi>Jul3jj 4_uU,Vl 4 jJl 3_<JI 4_<_ul_u_uJI ^L_u_tlu_ul ( _ jr ic 
Jean - Claude 4 _ 4 oi_jj_j 3 jJL^ 4 lo ^L^a c.u£*a ^3JI 4 _JV 3" < <iVI 

j-3JI tbJL^-3JI»(3L>- ^Jl ^jy-^ajb 4 xuLj ^L^HjI 4 (j^_>JI cdJ j jJla Trichet 

£_3J 4_j_4oi_jj_3J I j_jjLHIj 311 ^i-C. Iji^Lkj 4_4alj_<-£D ^J^-J 

4_jLa_>L LlJJbj 4 t jU,Vl 4_*_3 JlJ La 4j_^La lLLLj CjV-J jl J 3 4 ' Ju^j 3jLL3 
jJa 4 ? J-A dx-jL^j . jlj-xa-H-x-uL 3ji JljscUXI 4jj 1 4>>ll CjL>» j_xa Juis ljZj /^> 11 j-f-^-u 


112 





















6^9 ^ 00 6aJ9S JUJL ° 6 oj3JLjLS^ 


. 1996 ^Lc. c 3 j i/~) (J7 ^ ^jjjJLJI BjljLUI ^< <<a c_jjI_3j 

(jr-Lc. J-$-*-JI J)l_>oVl 4 £jLoiII JjjJI CjIJu 4_p-Lj l ^yA 

(j-LM szIu-ilA I Jlj& tj\ {J ^ l_<jj Vj . 4_j_aj5L>J I 4jjI jJJ lj7 ^ jj?eJtJI .jL^jl 

^y-it LjjjjI ijr ^ 3j-jl ,< < 1 11 4JUJI j-±£- .oIjIj-jV! ^\Ju jLj c 3 j^su j cjLsjI 

Ju.4 J>L>oVl ^^y-lLiU ^LllL-uVI JU £-4^ . liJJ3 C_S^L>>. (j^C. 

3 4_j_4I CjI jIj_jV I (_£j) lo <j ^ jJI Vl i 1993 ^Lc. 

£yC. 3j-J>-l_C. 4 I 995 ^l-C. J-J-A 4 1 ^jT LuUl CLlSZ-U2> I Jl<l 3 ^JLULj tu-ol^ 4>>ll 

♦ ^jjjVl ^jljJJI ^L>oVI $.L3jVI 

' I U" ,a 4_jl^ (^p^jLftlu 4 j3 mi3~ II CjI g^jlJI CjJlC I I JJt JlJLc 


«.! I—<-u<-u 


<JJll_9 Cj LcJjJuJL 1 < (i J 1 o I j rr 4 . 3 Jl-uIujJ I 4-j-^l /^"^Vl 4_ 


jLuaHs^LI VI g.^-tTai V t4Jllo ill ^U5 jj 4-j-C.iLuaJI 

l^-^Tu-<-u-<a l_Ajl_ l 1 c.Lj 4_-c^ 5L>JI ^Jl 4 _luU,I 4^>»L>iJI jl jajJlc. it. 3jU£uJI (J y^ 

II > < <1 Lj 4 » A j u »J) < <1 1 I (l ) -4 ^>4-A 4-J UJ 1^ l_ < ^-C. V^ ♦ ^ <1 1^9 

4_ajV! Jl_j j_3 4 j 3 ni 3J 3J) £-A 1 L_uJ(^yjjjjVI (^Jl3_lII jL>oVI 

(_3j^>. 4_xjI Cjl_lL3JJl ^ lo n ^j^-Lcail ^yC> 3r. JlJLc £>J-A . L^jsLaJ 

.^Ul (. a xiu3 i II 4_laiLl<-u (jj lr. L>.l_3tIL>-l ^<» 3 jlc j-aHj-u I LiI^-l^I 11995 
qjljl*j£ mi 3 J LuaJI } c-JLLs CjLvl^tlbwVl 4_dL^_uo ijr ic. 

(j;jJL^ _(_uVl ^)_u_j i^-II Jsccjucs Calvet 4 t g IL^ LiJl_>> ^_?r 11 4 <»< o 

4^1 Jl^. (^1 ^J)^-tfu-^-U J. ^ ) V (JjJl 4 Ll_CU-l 4 J)j l5x—t-U-UV 

Ojljjl Liia_)I LljUlI La 4 lo CjV-JJ^JI 

Jl>- 1 4i_d_u_uV-^ J-y l-A J 4 <^jl 4^V-^j 4_4 _lII_C £-A La l^e_<_4jj l_£ .4 _JsjL*_U 

Deutsches Institut fuer) 4 _j^L-^_I^VI o^L lVl j ^*11 ^ 

^^VLj ^jLj-^JI c. 3 mi 3" 11 Jl Ijl^J-« 4 (Wirtschaftsforschung 

4_4_oLj_ 4_U Cjjl Lc-llLo LcLx-5 4 1 Ljjljjl (jJJ 

4Heinrich Bruening £_Ljj^_j (jij-Lufc ^jIjJI jLjiTu-a^ L^e^Iul <^11! lJlAZlII 
4 I 930 4jjj)^ (jL)l LuUl Cj^L<_u (_^i-ll 4_cjVI I ^Jl 

. ^ ^4 3j3^> j \-Zl>. 4jjL^ ^il 

J^wb^JI t l996 f U 1 _ a t t<~) 4 ^_t <“1 i * 11 ^ 3 4 4 l_L& (3^ 

^^^ 4 ! ^ 1 r. (jCu-uj (jj-II^ ^4^>4l 3^-Ti (^Jl3_LII ^L>oVI 3j3 >0 


I 33 
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^ISLstii 3l lo » a Juu jljJLil jLitjl 4 jju*JI oJJb (Jlua £)! VI 
^^Jcd LjjjjLj ^JL>J! 4 3 j3 *>JI J) 1 lo nj i^^jjjVl jL>oVI 

tiUJj I to "1 n La j_& Iju^S . j) /.o ->J I 4 j>-j ^ JT lc. ‘(Jj^ tUj^LL& 

(^jJlill jL>uVl ^J-uluG Jlx 3> t4_U^L>JI ^^J>J1 ^ ^ 3 -LTu t-jLtxxjV 

£jCj, lA$ ( Cit y) Cr^CLI O-CL 3 -^j-c (jr^ JUI JL^J 4^ja ^JJjVl 

9 \j-£ 4-u-LvVI tHjV-$-*JI 3^3I_i j_i jL^a 4 (Snow) j-L<-u La-4 . Cujjjjj ^Jjj^JI 

0 *J JlC. ^ylS^J V iV-l>3 tUBS J}V—4-*Jl J-t-UJJ-t-uJ 1 (—£ j. < «o <J I £_jL_Jl tiJj^J^_U 
(jr 4 ^jJujj .((^LjjVl Lu«a>j^ Jl3j 431 tj-Se-S L*_lL)> iJjJLj 11 Jl_)T 

4_jj—i-oJj) <-<■ J1^ 4_JJJ-<-uSL<-u J-L>U VI 1 4j 1 /.O 11 L 4 ] -Lu (jyllJ I Jj^_>J I Jj Lu-uJ I I Ju£ 

^-$-3 .^jj^N.jJ.1 ^jJ 4JU1 ^ Juk 4 j-o IjJ I j 11995 ^Lc. t 3j *.0 iLLa 
^JLalbwl a CjI^j JlseIJI i4.uLc.jJI ^3 oLv 1 ^4 t3lju*. jJ5u 

^julujJI j j r A jJ&JI i^U'VI tijjLlL 3j. 1 ,^{\ 4-JLXI 4-*a-33 

L&JuLc. i ^^i-uJj-i-uJ I til^JJL 3 j J * ,0 -a 4_JLa Jjljjl £■ Ij-cu (jr^- 

I juk iJT Il>. j->u cL)ji^tj I Jlj . jLSJL VI j, 3<,oll ^Ic. jujj V 3juL3JI 

4-u-gj^JJ I j 4_uU,Vl «— 4jl <^ 1 LI L^Jjlu (jy^JI 4j^>JI ^ j.o3 3 VI till 5 La^ i3fU>JI 
ijr £b 3Jl>wj1I 4JLa-*J! jjV till 3j ii?j-i^Luj jjjujVI JuJj i?J^4 .3j_uSJ! 

<—4jl /^i 11 jujljlJ! 1 1"<a^ JI 33 V i _ JT nJI i4_ujL>JI jjlj^uVl ^$ r ,<<1 ^pJI 

.(jr^JJjVI jUoVl (jr^ 3j.j» i^ll 

CjL-UJ^jJI Cj VL-U ^lc. i 4 J^U Jj-J^VI «:! JtC-i i^l^, <^> II Ijtifc 

cJJLdu (j jJJ (jj-^ * *^^J~ La 3 ju3L jj 3 s. Lllv 4 -cJl3j ^a-C. J ^llo" II 

.Lombard Street < nil ^jLUl ^ (_^>JI ^ ‘City Jlj 4^ajSJ>JI 

t j^a l^V-L-jlj - (jr4^ 4 ii^JJ 3j-i_>. <Laj51>Jl_3 iL_i_ustjJI J-«VL ^ouj I Jufcj 


JjjJ V L^j I La^ i 4^j Lill I ^£1 t_xC.ju V . 4_u LLuj_J I Cj I jJJ Jl_J_3j ^uu-3j 
£j j_u LLajju (jj) 3lo£ IJ j J *-^l I 4 I JJj i t__t£jJ I ^c. c 31 >7i (j I 431J Cx_3I 

i ^-U-J lj< 1 1 <_t2.L>> 3)-^ « ^J-ill I t-L Lu v I I (J- 4 $-( m z- UJ (3^ (J-4-*J JI JjtILtxi I ^lc.)) 

4 -Q-Ljj I Ju V i 4 uj LI VI 4j J a < 11 4^xi Lu-oJ I ^ ^uoj! I ^J^^-t-u^a J^^j 1 

JlJLxJI ^l^xall 4-l<-uJJL I Jul> 4_ua-Al jl i^Vl VI . 43.lC.jJ 4jL?e3-lxjI Lofc 

t_ £j. ts~\ LI ^-u-Uj 4 -cJl3j (^3JI ^ctjJI Lu^j35JI 4J^j 1^311 CjLxOj^jJI 

4_JV 3" < (iI (ji 43 V VI g-^y-JJ V ij^u^Vl ^1 jlc.V ^jLjlu ^yjLlVl ^j^^J.1 






















6^9 ^ ao 6^9"9 juj u° Ci IS 


.3jJl^_-s do Li Jd 4 4a JoJj I 4luj_laj t _ T >ao- (jy-^Lv 4 ^_ t jUV 1 ‘ ^ ^ ti 

Ljjjf Jjo- 3j jo Jl_o_u Lr £ 1 1996 JUI ^JL*J jl^T Jd Jl3^ 

Joal ^uoJ» ^jjijjVl ^£Jl 3_<JI J loo VI (jl 4 _jo-jL>J 1 3jljj 1 <; ) 

.« 4a jl is^Ti ^Vl j .lo <I1 4_$o-j £j-a ZjJj 'AIL Lua T io- 


L&j^-oa Losoa ^joa JloJJ I ^ 1 Pwl I 4-lIc. j) lo n La < jr lc. * Laj I JiSak 
CjjIo£ 5 a oLloj LLloe-o 4 l 1 3~ mi a Jjloo ^aJIj 4 4a 4_aaJjaJLl 4ajLoJ,l 

^JloIu dal^ (jl lJ^ju Vj L^jlSLa £*jlja VI J loo VI 4_<_uLu_uJI 

4_i_£L*_!L_ u» Co.j1luL a 4_Loea ^_oju JSLs . c SJoJI ^^Jl £a>-ljaa ^1 ^LaVl ^]\ 
oSja-oJ, I 3j I _}l j i^tC. J ^£i l-luO « 4_o>»j joC. 3 JIjafc ^Lj J Ij_<_o VI 

»dll ig4. 1 ^Hans JuergenKobnik dLaj££>o-jja JaL* (jJUVl 
4«Jao-LaJI ^aLa ^£L.i_a 0.3 j ^Joe T ii £. LioiJ I ^3 ^^oa^Ia 4 j3V <±c. j L^Tlu-u I 

4 im<ML La 1 . 1996 jaLaFrankfurter AllgemeineZeitung 4 o_ot_ 4 o>co^ Ufa 
Ua ^ l C. ^ l_o 4 « 4_L L<_a_i_II 4al_C » L^aU ljuk L^a J 3**-*'<j < <i ^3-11 4 ojj_LJJ 

4oLLoI (j jaJ ^ J_<aL*JI JUI Jlj-oo. Paul Hammet OoaLfc J^j 4Jj_3a 
jaJJ^. ^jotjm. 4)) 3jo-jJJ 2 lU*] 1 Joooto (jjo. jls * Banque Parisbas 

.((^oLlVl dJjUI ^£oJlJ L-aa I jjodL I» : (j7 1ju ^lll 4 (c_o) 4 Io->JI J j a laj 

^oI (jl ^Ijlxj-u I JaS> (jl-3 4^l^_til Ijafc (jy^- ^Ll 3 j^aVl dJjL_u 

VI 4joo.Qjl 4_jJI La ^.a^C. jJo>j o. 4 _i_L<-qj Jd JUI ^JLc. ( _ jr b 

Hammet oj l » 4jJ ^ \ c. ^ l_L i_ 3 .4_I l L 1 11 4^o. I j-oj < a mi 11 c hK 11 


j_JI 341_oLU ^jl ^I 4 lL 1 ^La (I , 35) (_^-!l 1 _ 1 ^ J i < <i 

3jL_4io- 3 J-tS L <_*a U iL^- _J" Ju - u 4 _<-SLu_«_u 4 Lj(j^l (^jL-o_l£VI 

.^jo-I Ja£. 4_oaj_3 

^9^a^9 VI 4 lo ^e_i jj i ii <a~~< 11 < 4< dl l^-Lt_u 4Sa^-4_o^ J^^ Lafc 

jjlj 4J Ua_Uit_4a j_A Li^ J-L 4-40 s-i^uj J^ ^jl (j^c. Jo^Qll j 4j I^-o3 1^9 jLlc. J^a 

^ 4 A in 11 ^^lll J_9<-UI »U-4_uI JaJoo 43JafcLUl ^ 4 A" t?,ca 4 J^ mm < <1 I 998 ^l-^- 
4 CjIocj^_4-oIlI I 4 ?Ju4> JlLc ^jl loj Vj . I 999 ^l-£- (j- 4 I JoJ I 3 Jo-^J.1 4JL-*J1 ^Jl 
c 3 4 ^- 14 11 JiJLc Lu^oj Uc.j-L4-u I (j_oj Lj Jx^jjaj <jL ^j V jV I ^^oea I 
ojjIL3j ^jj J^ ^_«a-3 . ^j < .i4 jlj ^ jr 3 4_4_4j_<a-A ^ j_<_u C.<-4-a-iJ 4 I 996 ^l-^- JjVI 
lL1L_A ^ 41 -J 4 ^_LQ4-a£LI g. Lu-l<-u L 4a I ^>^1 ^-oli 4 J JoU I ^^}-II I4a 


I J5 



































fcjoJgaJI ^9 


^Gjl Ijlj . 4 _jJl_B_<J! BJlj>*jJI 4£jLcU1 j-j-jLl^j ^-.aj ^j>-T JiL 

^ l_C. ^yC, g. I JlUj I 1 l—I J L*_<_u I CxO-lTu t I Jufc £_<3 t Qj) L> L> BkI I 

^1 L 1 Cj-jLH-jI I Bl_<_uLlJ _iJ l_>o ^Slslxj-u Ijuk (jL^ L^j j-3e_j 1999 
. BjJJ ^Jl_a Bl loj jLail ^ 1 c. i 1992 ^Lc. J^BBil 

Jl>- I (JjJlj Lifa «j |j_BJ I I JJt 4_j llLo j Llcv I (j jJj l_3e_u_u 3 Ij_<_u V L (jjJLa LlaJL L^ » 
IBL3» Economist 4 JLjc_« 4_> L_lZu La «:Ljj ♦ CjjjBC>Ij^ ^ Q\^j ■*^XI 

1 11 l£<-*-BBJI -iL>O^M (j I it— (JLs ^^Jjj i jlj-^Vl £ya c3l£ _}JlC. J B" C. I 
!jL_& J-uTlS . Lj^_Bj J^i ^_3t_J ^lc. ^B_t91 Ju-^-o Cu-lLu-u ^1 BBc.VI ljuk (jl^ 

. ^ \cjLI^j>J jjf-A 4jj JiitlLu-o La ^Ljl£ 3 B j < <i 


*** Mj* : JUt $1**' tfic MU ddtf 

^Lso^l CjLa^SL>. i_3jL>u i^jjJoi! 4^^B^La C-<jI^ jJ Li£j 11 JlSLaj 

^_uLjj CjLLa_*JL j —-0 iBjuJi^- 4£.j^-a 4 _cj^_A Jl-iSJu 

J) 1 4 .<_l_jj>Li jLlIL (—.<_*J 4j! «^L^!lL<-uVI ^>\ m .0 (> ^^-<L-i-i-u-l 1 

ijr _A 1 1—i? 4 ) i4_oj)jjVl Cal jl ts >" 4^1 (jj)~ ‘^L_»_3 gj^AJLl 

V 4JLajis3 Calj-Li-ui 4_Bljl jJLL_i <1 4lua^_j (J-al^BtJI fcjU <*» 3 ^ . Bj_lxiL>JI 

l_^a_4( 4_jJI ^L_>i_j La 4_ujjjVl BjLBJI J BB" < (ij i4JUI Lfclji^a t_3 jju 
L a^-I I j l^>-B-l I B Litj I ^J-C. Bj Jl 2J I : J 4_l^_*J I ^ i^ir. 4 j>- L>J I 
4—l-lj^-5lJI BVl_»_ia^LII 3 jUI I Jlj& 

CaLa^L>JI 4_u_uLja 1 —jjjlCJI C<i^jl (j^BJI CjLIXj-jJI l_^JL>aj iCjLa^SL>JI 

Cr^J-^ Jl>^> JLp^ C>* ^ Li : U^^ 1 ' U^- 

Cj>Lo-»JL ^tajLiBaJ,! ^lc. Bj lo j < < 1 1 Lb ♦ 4 j 1 r. Bj V l^-cl ^.u-l]^ 

i g. l^-<a >L i^j-^La-O j_<ii 4_u^jBl^JVI Caljj) IoBII CjJljvI (3-3^ 

4_B_^_<_uj ^1 Li t IL 4-j-lCi ^^iLc. ^1 Li i ^Liul B^Lc .3 i^x^U.1 1 —<_j_IL_ul 

BjL_^L»_ia 

jj-L (^^1 <^"4^1 i^ujj 3 ^ 

( _j_wij 4 j jj>* jjL i?^l B" C. I dJBj i I Jc>» 4_i_<_ul_Lia 4 Li^. CjL u-Lt-Li-uJ I 

4aj>-LBi,l Cj<—<-l<-uj t-iiiBj t4_c>-LB^I cjLc. 1L>BlL j. <^>B JLBBj^I 3^*^ 
Bj-l-l^I I 4^j_lBjj_BJ I Cj I^-uLlI I c-i-n-ajj i 4_p»- L L^j1_aL>ljI ^ ic. Ij-Llj ^BJI 




























baJj^utO £j\i 


i ju>J! )) 3jj)j. ts^l 3 J 1 jjj i^^vl 4_JJ>-L £yA <—LaII jL-l-U L) <Jj>iJ ^^Ull 
i_jj)lUlI J 3 3jI Jl^c_i ^hJI 4_JjjJ 1 Jl 3_<JI JjIj_<_uI cjLL Liu ‘ La LLlJu 

^ 1 C. 4_jl_U_l J->- !j 4-l_<-uJ-J 4-AJj-ua ^y=)j^3-3 (-iUjlJ 4<( Ll J JlU_ 1 
l_A^_uL3 I VI 4 4Jl_L_<Ju 4-lx-u-lII 4>Juk CjJu (jl^ I Juk . ^ ^4_u_L>-VI CjV-$-*-IL 
JM-LL^ul ^1 ^ tcju ^3 .$. !>* V_J ^>J!oc. 

4 3 1 **i •>i-I» 1 1 jJL l !Ij ^lj) ,<,,V 1 ^j3 3 wL> L<-aiI 3 wLil_3J 1 djI j^Tu-u-^ <._ 3 V—<->*1 

4L_.4_C.jU jJI j-^llcoX I ( _ jr L»-£ . i Li 3 4 4 _uI_lZu_uI djVL>. ^^4 VI i4j Jl^C_4 
4 a V < d 3 JluL3uj tCr jUVI dJjUL OjJu^a 4u_ILa Jjljjl Lh 4 (Jj^t^-JI Lr^ 
4 j 1 r. t LiL_i_<_ci_j ^ 1 c. 1 3 Jl31_3_jj jVjJlILj 3j j a 4uJLa Jjljjl cr^i i W~ L< ~ aJ 
£yA 4jU,Lj (jLul 4 Ha_j^ La 4_uaj^u>JI 4_jJIJ,! ^^Jl £-4 Ju_ 4 _u 4ul 4 La Jl 3_4 ic 


jutu 


dljLtl ^yA 4_JL3lu1 JlLc. 4uLXL Ijl>.1j Jl_u_u 4uV lLU3j 4j-<Lt3-<-u-I.I 4JLa-<-uIj 
. 4_ulj dJjU.1 ^^1 jVjjJI ^yA 4.C. J->-J Jl 1c. 4jU>J 4^UL I jL>*ljJ jVjjJI 

4 ^, ^ Mil 4_jV 5 l—^_i<a dj VI 1 1 ^4 4 L_!L>* 4 JljL^JI jUiL_uV! L^V-LjI 

3juL 1II jLu_ul £yu jLL_JI 3jU]I ^_Lu Lajilc. iL> 3 4 Lju^-a jLL3_<-uVI Qj£Lu_u 
l-aauuj (JLaTp .1 j-Aj , 4u Ll L 4_uLaJ 4 4-Lc4i-U 4 _»_ 4 _ 4 il]L 44_^jj-cVIj 4_uU,Vl 
4^1 1 7i~>~ ^JjJI QJ)^J > (Jj-^l IjLiIlL-uI (J 4^4 Ijl Lai . 1_3 jv 4?jj a^J 

4_4a— j- 3 (jj) ^ ~ ' n ^^LLaJI CjVjuL^a (3j^ L) ^ * J ^-LLe-o (j I VI 

. L^jf ^>xVI ^ 4 jUTu-uVl 

CjLcI Li 311 4 ^3j3->JI ^L-^HaV-l 4 _laaj_lIL 4_>j^ ^11 ojjt ^j_<_uLc_ 4 ^jl 

L-kj—uziA ^ L" ni4J 4^JL>JI 4 C jjSLu_u 3l V-J 4 j?c_la2»Ij 4 4_jj>.LjV I 

4 4_4aLj 4_j^t_j 4 _jJ_LjJI ^j_4oJI 3JljL3JI ^^llj±a ^LtHll 

4_Jl_>iJI _<_ul_Lj La-Jj 4^j-j>-Vl 4_jj-^j_U t—$jl ts~i II {j-C. 4 1 3" < <i <a 3 jj is> j 

ijy _£ jil " 4 VI (jL^ ^jl ^4 1 < a . jJL J_^ 3 jLL_JI 4jjL^V1 
4 J 1 L 4 4 Jl_ 4_>» JoLiiuj jLfcjjl 4Jl_>- ^yu-t&j 4 4-^jj^aVl 3oLV^il 

3jLL3j ^^psl^^l 4(^^1 1 ^i"i41 4JLv (j^_di_jju (jjJJI 

^Uj jl juL^j ^^Vl ^j£jJLI i_^j_t^II L^jlIUj ^1 3jLLUI l ^yA (jy-b 

. 4jj "i ^ (_LL^j 

4—ljj—u3—s 1 gc.^yhsc-a ^-11 4-L«-4ij 3 L«a-<-u-l I 4_u^ i/> 11 4?JlA ^jl ^L > - ^_«V 4 jI^ 
3jLI_3JI jLu_uI Jl_>L ^ ic. 4 j^j>JI diLa^SL>JI ^-Iaa V 4 (Tobin - Tax) 


in 












































buoJgaJI ^9 


. _4_4J_3tIu_4J_43 ^-LC. (jr^ ‘L^J>iJI 0 -L& (JlLa £) I L^-U-u V 4 L 4 ] jJ-3C_l 

jLiLm I ^)-U-SLjLJ (jl (_)-*» L-C ^1_£ i^jljJLJI JJ-Lj Cj L^Tu-u-4 L_BJb_5fcJ 1 A M 4 

.j^lUI 1 1 3jjlj3 4CjI_3}LL>.V1 0 JlA> L^jV <;f- L^J-U3 

(J l—^Ib>~ I wLjj-U-uJ i (_^U (jr^- *Lj LiaJ, 1 Cj 1 j 1 a C, £->. IjTlu-u iSj^ I 1 Cy& 

«4_u_uL_uVl)) _j 3 L^-<-uJs I 4 _j jL-^Il£ VI CjI jLt* a \ 1 L*_u ‘ *j jLju_u| jj 1-Vm (jl 
4_jj_^_11 i_3jl_i-^_I,l jjJl3_4_s (J^£Lll-u 4jI 3 C-j -£>I .^jL-^IIsVI ^llo jL^JLIj 
l-uj Vj . (_3^ .uaJI jL^I jIjJlL-u! 1 1 4_u_uL_uVI L^Ha^-c (jr^ ^ ^ < << II 
£Ij—tluJ £_j_j <—9^. ^ II jU—i Cr^i L^J 1 j 1 <; C. {j ! 

Lgjjj . 4_a j. is~t II l_Aj^_aj jJ-^jlII ^JlC. 4jj_>JI a \ _ Jujtlu-ulu-u Cj }U*J! 

<CLl4^ c-<j>j>.Ij3 JbL_u (JLa ^-c J_«Ubi^ L^V tiJUjj i jujcv ^ 

1 4_aj-^L>Jl 4 j 1 c. (J_ IS~\ &LJL I ll (^jJI ^Ul JljL*JI jj_u 4i^ ljuk c_<jL>. (jrll 
. L}\-i ^-3 4—lJj. i 's> ^J_J_l3 ^yA 4_J_l1>.VI CjV-^-*-IL &y>-. LJs I 4_u^, i '/> 11 ^y2>y£l 

Lo l^-^Lt-U ^J, L*J I JU L*J I £j I £ I^_I_>|J I ^ JlBj i t^i 11 Jl*_I, I '^-U-uit Ll -lL 3 

t^jjl sLUj {y> Jii (jJ ^jJI jL-L 720j 150 

ly&yS )) 4_JJ l£L<31 l L^J I 4 A JUGJl 1 (I 4 4_U3^SL>J I Cj Ljj I jJ, I 4-03 ^ Liu 

(12*) •♦ 

4_lTl£’ Us l_B^J 4 V <( L^-Lo (Zj-JjU-ljj ^jUI $. U^l IJ CuJjJ-t-u (Jjljil 4-t-jj. is") 

/ 55 ^Joerg Huffschmid j j ^ <V^ y& ^ ^L-^H^VI Bl" <«.! 

i-jj-^Hll g. I^>> ijj-A 0 j-l.usz3 La 4jjjJI 4_ujj>. ^^1 4_u^ i^\ II JlulL-u L_A ^j-o 

. 4jj LcHlI l_3j 1 11 BjbL jJ I ^yjj. is^i 11 

4^J>-J {_y0> (jl-AyJ ^1 4 (J\j-uA I ^yC Jl 1 <j 4£’j_Laj j_^ljJI 

Cjj_LLa j_il_4j se. 4 . ^-IjBLsI C-<-tT(j 4_u_u Ll<_uJ I jl 4_uaJ-*-J! jJa-Ll I 

t 4_uUsVI 4 «■<!< «JjQ JjVI ^r^VI 4 Hans - Helmut Kotz 
(jl 4 (Sparkassen) jL^jsVI ^jjjil 4 jj^j-LI 4«,«<^jJLl 4Jj-U-j Lsr ^> L ^\ 
IjLjfc Ujf. ^jl . ((4-J j. lo < II 4_J^V III I ( yA l^V-LI 4 -lIlC. jLlC V)) ^IjBLaVl I JJt 

Jj-i ^ o' l ^ 3 Cy^ 

jLljv-V 4-jij-B-iUj (^jJI ^^<11 !j «B< ^-Bj-La-<a 4 ^j>.VI »iIL 1 ^/^i*i ^JLUI 

^jl)) : Jj)Bj 4 4lij Jl>. Kotz jJ-t-^l♦ 4 j^L ux. VI c-Ll^-UaJI (JjjJI 

y£yc cLlc .1 q I £_ij 1 jilj . ^ \( I JljIj LLj!_} I Juk (jj-i (jV jj^Tu-u jjjJjj (-Ujjj^_u 


I 58 

























6^9 ^ 00 6aJ9S JUJL ° ulS 6 kjj3jIjLS^ 


Cj^LsJtJLl 3^J>- m I j^J-j <-_Oj ^L) ^JJUu-U 4 0 Jl_& y~£r^ (_^L« 

(^j-_l^LI! ^-Lt-uJ 1 4-tC.l < II ^JjjJI 4_c.j_s-?e_4 Ct 3 ilo (jl .jijJJ Ijafc 

l Ljj-^LLi c 4j 1 j 1 ^ c. ^J_3j ^^LX! ^LLaJjJI £_<_u y (Jloj < <i4 njyy 4_u^_G> l_^£. 

t^y* 3Ju-o-U 4 _oj^_(J^J I CjL>-I^J l 4 ^.j^j3 ^J1 

. 4_Ljj, IS\ 11 j31 4a1 J1 <; C. ^£) \ (j^jl 33 11 yC la-^litlLa 4 3j^3 L«-L<-u 

t^UVl ^L i^i" 41 Javl L-l-LTu 3j 1 » < (i II ^j-C. ^_a 4a*- ^ 1 IjiSLkj 

1 ^ 1 mi^)) (jla 4-u-L>.Vl Cj^La_*JI t _ ;r lc. t4_u^(Deutsche Bank) 

( jy _3 Iovj-odj VI 4a^Laj JL^I ^ «£.Jlj ££jL 

(J 3 < < i <> Lajji)) La 1 j 1 a c. 4ijjJI (Ja». Ja 4_JL>- j_3j £*!j La-Lav. Ja-1^3-11 

. \( i_La_L>iJ, 1 i lo < 11^ ^J3 ^9_<_u^a yQ-UJ I Ljj£1^-4 

Ji3l£ . JuJi^aJI IJl^J 1 ^ < oTj ^jl^La CjLa^SLvJI CjLLsLLs ^jVl 

^j-o^JujSL!I 4_lslj-c ^ic. (JjaaaovJ I ijr £ yz J) /^l J >JI I _L£> I 

4 JL33jVLj JUL ^jja>-LtXI JaJ l^HJ 4_uLXVl 4aJl_U 3jljj C-<_Lc.!}I La^ . (J ^jyc}^\ 
y }.y\ ^ IjLLj yc < jr l£. 4_3_Lu dc-La ^.u-l-u e^J *LuUl jrjL^ ^1 

. 4_jJ U, I L^3 j j! j-c 

JLl^- (jr-JLU Jl_aJJ! Juergen Stark dJji 3 Jli 4 JjjJI j-jjj JJ-^J 

4_jIj i«^ j ,i lo 3 11 Jotj i^VjLtiaXI 

Mj 4_JjJ (I 90)L_A^JlC. jJLJ! ^-ILjlII (Jj-i 4 _j JiiwG L3 Jl_Lc tip 3^ ^ ?r n 

Ijl_a 4_^>l_L ^yJI Jo-oj Huffschmid / 59 «*LiIoL-ul 

l jy> 4_jaL3_XI 4_j^l ^3^^1 jI^_GdV| ^j-c Jo>JI ^J! ^3I^i111 

4_I i_5t_3_«_u 1 C—<-t-<-u-3 ((Cj ^L_*5 _JlJ I Cj L \jln-U2 VI 

yu>- (jy-Xc. ^-3^. ^I,I ^LLa_3JI CjLv j) ^Io 4_«L^-t-u-iI ^ JlC. i_.<-l<_u-) 44 3j 11^)3 


yzjjy yS Lt5^L (jJ CjLt-uXl 

4_! L^-<-u lj Li3j j jJ I Cl<-c !_}l_4 14lLa!uJ>-j C-4 


• 4? I I <1 


4 4_3_j_3_>JI 

^jJ!^U!^Lk2J! 

4 JJJLJI * 1 I ^-i-uu V 4 I Jufc ‘L>^J ♦(J _ ^ _c ’ Cy* 

4 ?Jl_^_£ .(^JaVl 4^^3^-o g.i 3 dI 4(_^j 4^> ->J1 4 j>-j cjt^" Cr^iJJ^ jL>^VI Jj-ij 
4_<_oljJ 1 1 ^ ^ 4 3Jj. 3 < 4a jaJi33 i-^2.1 Io3 «.1 -c_a ^JjjJI 

^j-dojXL ^Jl33j (jl tl^34 L^-oa ^ I 995 ^Lc. c 3j 4.^> L^a S$ 3jqjL>. 
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buoJgaJI ^9 


14_t_ i—Lv VI ( 3jl 1.1 1 1 4 C. ^dI^jsI A Vi 4 3j) ^-U^. JUS. II 

^ 4_l£Ll^I 4_uj_l^ ^Jl 1 * AjI i^jL>JI 4 j <lojJI L^aSjl is\ a ^ 6.1 0 ' L$-J 

^_y>\Juz V tLiL)j-«aJ! 4 jj 1 < A l1 J: l_^_L<a <_j^_$Il!I (jLSLaVl Q^SLa 

t—ajlUU jJLU ^jl tjr Ibwj . dlaj_3JI ^a i^JiJ ££jL i4J 

(j^lC. tc-^1 t-*iU 4 _jL^j l( jf^Juu-uj 4_al^ l 3jj-4L*-L<_u jl edjjj^j.) ts\ a ^yz 

1 ^ mL^ j ^J-^-^tTu-u ^I 4-L<-gj^-4J I 1 _ 4j 1 11 (_£ jJ {jys I^Il4 VI 4_<_u_4j I I Ji_A 

.4_l3Ll^VI 4_LJj_Lfi2_J! ZL-jlC. 

1 ^ j4 * j j. jf. 4 jJ x^aJLl 4 _>.!jIl^i 4_Lj^_iiaJI (jl I Juk ^yjuzj 

Li>_}^Jj I 1 ^_Lc I i 4jjjj_tJ^J I 4_!^_u_uJ L L 4 Jj- 4 -i jJ I I I 

^ ** ** s ** 

l_<_iI ja>- o^ 2 -*-? t4-u^ *All j_l£. t^jLLLt-u ljUr. . L$j c-jjl juz j ^ill (J!j_«VLa 

jJal Q^SLj ^ 4 < .1 CUk ^Jl . -La J_>. JLU (JjjIj (J3 M1 

4_L-jj, < A IDs . (^^jn-LjjVI i^'\ 3j 3 ->JI ^1 .^ali^Vl £_jL-£2_JL 3jj>-LlU 

4_lC. i m^II 4_jj>-jL>J I da JL<LTl<_uMJ 4-lcu-lILi Ixj L^J (1)^ 

4-l<-u-lU-> V' 4^jlor. cJLlo }L (j ^Cluu L 4 JI t j_L_a]l_j B^>.LL<dJ 4 -h-uJJIj jl 

J-LU^ ^_Jj ^Ii_«L^j filljLL) LvIjjI tCjljLjlXLs C-Jjl CjLlL^jlU 

. 3 Jl>- 1 j 4j^La 4_La_3j j I Jl3_4_j (—3^ ^ 11 j-X-ljj ^_ulj ^?e_a 
(jl Jl1_j (J-j-S ^j-4 4_*_^ji,l C-tJ>.La 5 Ju5>L»_4 jJl3JI 4jjj^_<_u 

(j-ulj (J_3_u ^ ic. 4 _iL3j ^y2>j^ 4_ul£La] 4 j>-I^_i-£D CjjL>-I jL>oV! 

J j ^ 311 I JJt> £yz 4_pc_u ljJL_u I (j } VI .(-iUii 4 j>-L>JI Jilc. ^yz JUI 

J L M 4^.JlJ ^J_cuJI ^Llaj 3jl JlJSC-J (j-U-aJJ.! JsL^Il^VI »L<a_li2.J (jrVJiSj IS\ <; \ I jJljj 

J_i I J3 (J LI I (j_u !j 1 ^a LJ-*-^ ^ ^ ^ ^ ^ J-^ (j ♦ j I (j^-£- 

L^l . 3j,L-£J I VI ^JjL_ uj 4-j.^l / ^t" 4 VI ^jjJ-tluJI [^jjj^jz 4_ljJLc. (J-j-3 ijy 

£yu^j 4-uj-us ^jl (^Jl^j Frankfurter Allgemeine Zeitung 4 a ra- 

^ ^Jl_*JI 4jj-i 3j)Lu-u» 

i_L_j lj) / A 11 j 4 _jL3jJ1 (jy 4_jJL>J I Jl 3_LII Jj y-u jl_3j ^JlC. Jul^Iu I J_A 

^ 1 ^ I 4_jJU, I ^ ^ AlaLs . 4_u_uLu-uJ I 4_l5c_lI I i_^j) ^ 

t-jj_c>- 4j^£^J,I c^jl /^i 11 ^ Li 4L^_ca cL^HjIj t^j-uJjLj yj£ 4_aV-^j 

oU.1^1 da I yu-j ll-LQ <J-3j g. I cf\ ~v ^jyu-u Ll<_u lL J Lu^ 1 1 _)_Ll 'yl> a Ln_u I ^o^yjj 

jjJjj dJL>- (j . joJl>. JLU Jl j) /All JL>oV 3j_L£” 
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baJj^utO £j\i &-j j£li 


lj? ^Jl L-J .-&1 jJa <4 _j_>j>jj^M 4-luo^ 4 11 3 . 1 < u% ^\ Jacques Delors 

^k ^jJiill ^11V<11 <Lajl (jL>l iL-JLLo jSk ♦ Lu-uJ 1 Ijufc ^k ^ Jl<j 

<^-jj_L<-u 1^-tHi c?4JDJ^ (jlXj-jil ^LJ 0 L 2 J 1 c_illo->> 11993 ^Lc. c ^?j<.o 

i_^IJl_aV JU1 (j-ulj CjMJLJ Jl_5cJLI 4_«j^UI CjIj)I o1)) lilitj! 6jjj *<~i < 
(j.4 1 <g K 4J £-doj (j( (jr^- UrJJfclb 4ol ^1 1 j_lxL_ 4 i«4_}jl_Ja_U 

£)I Jrtj V 1 JajI J^ ' -^ M (jl *. ^LiLs Delors ^ tX) a ^ .« 1 ^ < .It? j 4jLjow 

^JuJj V S JlC. I j_3J I £_uoj LJ jj-3eJ ^ . ^j-$J La I j Jiitlu 

JL>J! CHILLI CxjI£j . ^)«S SjjLJJ lilitjl [4_ujjjVl] 4_c. 

^UVl <— l&j. <^U (jM-Uj ^lj jSk . 4_7t^JJI 3ju JufuJI jl£Lu_<_uVlj Juil CjLc_u-o 

1_Lj u 4 ~ m < «i ^1» : }LjL9 <?jK <",J ^jJju jL^-L-A (Deutsche Bank) 

4 < <1 J i 4£^-L<-u- 1, 1 ^0|J) < <i 11 £. LtTuJ 1 ^ 1 C. i a jli 1 I £j L£ 1 31 i i_s 1 lo 11 

CX-^J _uo_l,l i <i-UJ 4 _l*_3_sj <^1j JlIs ^LJLj 9((4_jU3jJL ^_}Lj jLuo jJs 

4«4ki 4_jj_Aj» <?ji ^ <" < «il (j-Liu Commerzbank j Dresdner t j__j_LiLlVl 
3jL_j_jjjJI 4_JU1 <\—lm Lj_<_uJ 1 £-L$1 j1 j_a <_j jlLaJJ ( JT ic. 1 j£j_a t((^-jjl <^>11 


(63) 




J ^ 

^JLxJLjj . 4_uL*J I &JJb 4_^oJj_a 4_a(^1 I^seHj (jVl 

. I Julj LLjL ju-iJIj jjJLJ (jLc.IiVl JL>JI £>L-->L 

iil . L^ljL^j l J t A SjjjJI 4_J_U_*JI 4JU1 (jr U3jJl]\ C-JlL 1 JJt 

4_jl^jJ JlJ Jl>> ^j-O JU! (J-t'lj (3^^1 <^>^>1 ^ol_<_4 a 

Jl^ i JU! ^JLc. 3 JljL_uJ! 4jj_lI^jJJI 4_u! jJ! 4_ual_u jJLb . 4-dj 1 <1! 4jj jJl 
i L»J 1 1 J-& ^ a 4 . ^ ^ ^ 1 1 L*J 1 1 Ji_A (J7 ^ (j^JL> Lui. 1 c_lC^j Cjj Luo 

Cj l_jJLa_*J 1 t^y 1 c. 4-j_ijj-T<-^JV1 2>j. L J 1 11 I! j. i c. 4_j_B lJ-jLU iIo ^ jJl 

j-u^LU (Cyberspace) 

.^^Ijluj ^! Jij3 4 jjjJJ 1 4 j < 7}"t 1! 


Jtai jLAy^f &*$& :4dLfiMall 

JjLLa Lol. 1 ^L_S < Cj Jlj>- Lj {j Li—<- u_>iJ 1 jJv. 1 Jl>. I uil L_A J l£” Lj j 

(jl La_j_<_uV tCj Jl_>J1 4 ^ 'N-1jJ, 1^Jl*IL<_uI Ski Ijl_Luo 

.n <jU>U ^c. jo j-3e_j ^JLc. 1994 ^Lc. 1 Ju i _ :r ^j^_«Vl jil <^>"<4^1 
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feoJgaJI ^9 


4 £_42J^_J LdM 4 nVI^ (jy ^ f- ^-L<-aJ 3j_U$Lll d-) L 4 . 4 j. 4 - 44 ^J> I dj 1^ L^TlTu-u Lb 

^-^-LsLtiuJ J 5 L 3 Cr^" 0 ^^*"°“^ £.l_Lu {j jJj_*_4.'u_a 
I Jui> J} Lu_u ^j-^oJ. I ^ Jl3_l! I I <—3 3 ^^' L r L - u - u -?3 * L^-t-*-^ I (jj La 

t_ Sj. .uaJLl (jLu_u_iJ^_£. 1 ^ < g I^J ^^Ull 4 -L^l.UI djGjI jL^allsVl _jl_AJjV! 

3jLil_j £_*$j 1 ijjl^_<_uVl cjIjj)LiJI 4 3KUj 

SjljLUI yju-u Oj-slSj Jl3J :5jljL_uJ! 4Ji_3tlI 1 ^ajj33 I 4to4**-3a 

^Jl 4 j^_Lc JlIc. t ^ t l ^ Ljo 13~j (jjJI SjljLUI j-h-ljj ^\ 

j!jl_ 3 _ 4 -j t L— 1 _t_<-u_j 1 <.o3 V < a \jjt (jL^ 4 4jjL?eIlII <—ajl 4 . 0 11 

t _ ;r lc. <J JU 1 to J « <1 ) IjduJ_C (j^5Lj (j 1 4J 1 JjJLa (j L£^ La (j I VI . 4jJ.lI. I 4 to 3 < I1 £Jj 
jL^V! 3J to ^^1 (JjJsO iL-ji&i ^yC- 4JUJI <—_<-£ Ij-J <■ ^ \ I (jl 

^Jl i4_! ^J_u_a V jj^j ^lc. i^aj3 4p-j^3 0 -*JJljI LaL^_l3sj 4i_jJ .^_U_*JI 

^jJI >*Vl 4(j to < 4~)lj <Laj£l». 3 j^L-^JI ^jJI CjI jJ_<_u t^yG ^j.0 1 V" II 

£_tlJj-J (jtj ^Lia_3_jl Mj JJ ^ '"■• 4jV-J JuO ^yJLc 1 _AjLju_u! ^j.O 3-a- XJ ^j| C^! 

4_uLoj £_L) Jdi (jl^ ^ 4 4 jULj (0,25) (^jL_uj Jlju i <aj!or. Lc.L33jl 3 JljI_3JI 
i 3 j IL5 Lj ci<jI^ 31 4^_ ;t 5[j^oVI ^j^J.1 <—9j.4^>U L&jjJa ^L*-aaf 

ju9 jVjjJL l^jlr. Jl^LjljJ.1 4 J^/V! 4-Lj) lo 11 j 3j,j/^>3ll t _pojj_3JI ^lc. 3 JljL 3JI 
jl_*_4_ol jI_j_^_jI ^jJlC. cJL33jI JL>JI .(yCajl^ to 3 ) jl Jl 3_4_5 Cgjuajj! 
Q^JLaLjLlXI I- 4 ♦ 1 J^ijl 4_ujjjVl JlLJI ^Jl 3 JljL3JI ^L3jjIj CjI Ju_cuJI 

^j-i-u ijr £> (j j » <^>ll jL^VI) (Mini - Crash)_!L> 4 " j ^<<n JULi 
jjLU-ua O^J ».ualaVI 4 jjI_A ^1 tJLU 

l-^jI 4a LjLlA. ^ I r. j-HaJJj JLU ij 33 -£j iGregory Millman 

c-^jl /s~t II ijr la_3L^_4 jjl : V-3l^ 4 _jl3j3J,I j-lC. 4-ojVl ( jr ic- Jk: 4Ldjjjj_u 

4jj-c. IjjI£^ jJ Lc^)) 4jJl 3_LII ^j-guJI 3j)Ll ljjLlc.1 jus 4 4 j^£^_1I 

4 I Ml J 4 1 ^ 1 » 4 JjJj C-t-p. t j_« 4 C.LSZ-U3 I L^_lLi J_AjJI J£T 

J. i C. [ ^ J & l^_3 ( _£ Jl3j )) 4 1 ^ ^ 11£ ic. 4 lo J 4 ii 1 3j. 3 <4 4 4jLJ^_4_4jJ I ^ Ll-guJ I dj l^j Lu-U 

. ^ \(^JL>JI (^jj-LaJI 4^.jl^ ^^1 ^^paLaVl £-U.jJI 
djjjjl 4^11 IJ-^ 5 ^ jjl (jJ^-<^iu-C4J-I. I dlUjl 4_43 Jl3^3 

^ *\ jj—<ai J)< -s. ^j_jJ djI jJ_L4jj 4^_LaL>J,l 4 4^ j lo »II 4 jjL^Ti_i-4-uVI 

djl j i 4 ,4iTI 4 ?Ila jl * 4 4>l dx3l^ Uj .(4jljj>. djLjjjf) ((treasuries)) 


f 4^i4? -re-3 1 
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baJj^utO Cl IS 


^2 Io» ) {j^j^LU-oX I ^VJ_& l_^_*a Ju3 ^3.11 CjLl 4 II JlJU I jJ 4 JuJui ^-3C_J ^J-C. 
O>oljjl ^j_3j (jl ^-11 (_£j! (^Jill j-^Vl ^3 ^ILajiJ La i_sl^ (jr^- 

4 LujjtfjU£~ 4 jVj ^ 4_jl^IjJI tOrange County 4 Jjj^ dLl£j . jj3»ll jc-^Aj 
iCjjl^ (jlj 4 L y J ^l_£Vl j-^-4oij ,j\ l^jlr. (j \ju ^^1 (jjdl <—aVT 3 jl>Jj 

3jL»JjJ 4 1—43J 4f. (j_ujL>ijI 4_JJ_L>- <UaljJI (jJlXI 4(j-\j>Jl Ijlifc 

i _ JT HjI 44 JjJlXI 4_Ljj^v. C-<JSs_doI 3^_C 4 _iSLj^_cVI jJJ ^ya 

oljl_jJ_4 4 _jVLj Lu I? i ^^yjlju t^\_>JI 1 j_& (JLU-j «CtllL4-4 Cj_jI^ 
. 4_oLj (Jlj-al Cj^Juljj ^LtJI ^^LuaX 1 t _ r i c. ^iU! ^1 V> n 11 4_9^_J Jl3J .jVjJ 
jJL-u-4JI C-LsLa jJi O-jL^ 4ijj)loII 4 j 1 jLcTlu-uI 4_c_jja 3 jL_u_>JI_£ 

Lc 4-ill L^a . 4_uLJl 4 _jJ,L*JI <_j^j>JI 4jI_^_i Julc L^Jli^j jJa (jl^ ^jJI 4jj_Lcu_1! 

4 LlJj_3j LkLt-tisj 4 _LjJ (j-u iC-LjJt, j Ju3 C-cjl^ jVjJ jL_La i_aVT 4 jVL ^jr^- -'^3^ 
lLILLA «LjI j_A (-_x_jj?c_*JI J-oVl^ . ^ ^3! tfl L$J ^LjJI J’lj^l 

. ^Lus\ CjJl>. L^j i^j Ju Jl^I 

dH^' ^JL 9 £fcH Cr^ IA&4' l_£j_u^U ^^u-UjJI j£jX\ 

jJ! ^_lTlj ^ 1 r. a^jlII Jil /^t"a VI <lc. j_* 5 j?c _4 CjJl3^. 4 Liberty ^^^a 

JUL (jLLaLui.1 ^jJ ^_^jLjj^>i_j ^.$3 a La JlII . ^c. ^jjljHil oljLUl 

^j_<_u ^C. jJI ^uLajtJI : J ^ La ii LcaT^ I ^Jl 

. ^ ^ 4 jj 1 3»II jJ^jLjlIII (bonds) 4 _pa^SL>JI cjI jlIco]I 

SjUtUXI CjLV 3 JI ^jJsdIj-1,1 ^ \ Li" X-U-^J 4 LulXi JjLlu U, L^VL^C-S 

jjl li] 4$.LiuJ La (jP -43 t JlSjlII ^c_4_4i£ ‘AIuaIxj (JjJI 4_jSLj_4aVl 

Jl^LjlIII 3jLl_3JI j L»-4.u I £_y a jl 3 Jtjl-b jLu_uLj I ljuk 4^e_ua_s ^j_4_uJI 

4jj 13»11 c_aj 1 <^ 1 11 *_L>Ll>o ^_L_>JI I jlA 4j>-I jlj . 4 jj 13»11 i_ajL-saJLI 1 ^jlr. 
^1 j-i-u I (J7 ^ u CjI JlJu_u jl Ju-ol J>U. 43 j>Lc 4 L^JLUr. ( _ 7 3il 

aut) 4 J_^^VI jm ^lj_<_ul 3 jLLUI 4 lolj 4 _jJLa ^Ij^I ‘cJ^^ 

^ 4jJUI JjljjVI o'j-& j_-u Lj7 ]uC. j^LlIIL ^j-3j L^j I 4 (Termin 

L)311 ^Laj 3 jLI_3JI j-x-t-u 3^^-il I jl_a >( J i33< nil ‘Llj^ 

j ^>-1 i_aj_L ^yc> ^psI^ILaVlj 4 13»11 c- &j .j 3»II ^ <xuu 

^ } 4JUI jL-t-ul ^a 4 -Lu^L>JI 3jLjJI jujiic. i j^>>^ juml£ 4^jjI 3jiiLa 
(j-4 1 3 » 11 (—a^-t-saJ, I Lfc^_4_4iJ>. i _ JT HJ I j-LjVl 4 ^ i 33 i <i II ^ 1 ) Cr^" <3*^1 
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6uoJ<)aJI 


j!s>JjJi]l < <<4 j-C. 4_3J>-L(J! dj^LaLil d<jl£j ♦ 4jjl 7s * II jlajjJii I £c_<_o 3 £ Ij^V 
1 <a j lo c. La-^e^v C-JlL Sk 4 (- £jjL jloljJsl djL^jv ^J! 4 jj1 a » 11 

j_4 4_JI JlILcuJ,I jlsjjjJL!! d<_)L jLi . JljIJ_ 4lJI 1 ^ j4 Cl is~\ ^n!l djlJ_U_ uJI 
(—3jl <^>1.1 i^£ JJI j-*aVl ‘ LaJlS 3^>*Vl 3j \ t/S) dt^s-L^l Sk 4jj1 a * II LSjl U 

£--U dj 1 J1 4 c. J^jJI 3V-J** j_4 HJJj 4 _L_jj>J! Jl>-V 4-jjl 3» II 


u- 


I i a i i <i -a 


djljL_>* (jj \ c. jJsl—JiIL) dJjL^ L^j ~\ i^\ i 1 ts^t 3 1 Oj-u^Sk 4_JLU 3!jj>U 

.iU34 J^Vl ^ 15 ^(Options) 

jC. I ^jSjJJ (—jlcl LaJlAJ djL^j! Sk 3lj-<-“Vl dcjl£j 

^jj^-Lt-uJs1 ^*lj .^jLl^JI SjljLUI j-9-ljj (J7 k 4 4?j3LI1 3jLjJ! 

14_j_^_j^_^Vl 3jUfclJJ d_)LV jJ! 4 <; jL » II 4-jj 1 3»II jlsjj_3JI 3J-«-L 

4JLjjL L:r c^Sj>- jj.} djI SL-u I Jl^v £_<_ulj J^c_j 4i^Vl 3^JI (jjJLj-Lj 

jl£j . ji^lj ^lJ-t-«-u i ^y±^->- Jl*_J L^l 3 **-3 < 111 JlC. j_<a djl JlJu_u I 

i—3jl 3 Lj Vj (jt^^-^VI * **j.^t l 3 Lj jJ^tj lj-ai jj)Lr< 11 I jla 

j^jjJIIL 3-^LuJI (S- 3 4^V-*JI ^yC. L-kjJu j£i jA_>JI dU J ^IzSk . 4jjLfc3JI 

d'_ 1 _i—<-u_i SSk 1 4 ^^ .^_u_u_jJI jij-lJl VI ^jJ! cj! JlI^j 4jj 1 I?»!l 

1 ^ < c. >ij tC j i Jl-L«-u_U ^__u 4 ^^. ^VjlSL 3^1 4 4jjljJ^ oAJt 

^c. jd jj tv*<II ! jjt ^jl£j. cjI j-LcuJI ojjb jl_»_<_ul ^k ^jL_uH« 

^yJ3 j3 I Cj Li Li J^L Jd (j Sj-J-^*^ dj Lc. L_u 3 V->* * L-iaj I 

4jI lt 1ju ^ylll u( Stop - loss - Signal)) 4 _.lc.jJJ 3jL_*JI djL-ojjjJI d)VL^> 

tdjl Jl-L<-u j-C ^ ^ Jjj 3fc J La I J_*_J_LJ j I 4 jjj^-Vl jjj-^TtTu-u-1.1 ( jr L. jVl j^_3U 

. 4_L<J jLa Jd jT 4_) jjJLLj j-*-L.a j-L) Jd JljLuJI jjlxLI jV dLLj 
JlL I J^sJj 1 IJ-A ^Lj . ^^Jjj^fcJ La IIjjt-UJ j I 1 xiaj I 9 - VJ-A (jy^ I JlSL&j 

j_ 4 _j 4_S_>J La <j lj^>. 3^r 47 " «.ijj ^jSj j Ludj ^_-pa->J I j LpJ I 

^^ylc- * 4_<a JtLa jj J j^a ^JL*JI dL^a-L 4 j>-j_<j d4_*J jil Jd duL il 43^-»Jj 

jSi . 3 L. I j-u I j 3j^u (jyk I j LpJ I j^a <- j. i < < i*l 1 1 *A-& 

i4JLc. j_c ^jL. 3^ 3 MLj! ^^y^. jLSLIL VI jd^l I j L<.u_>J I ^k 

La ^-11 Cr £^'VI jJj-^jJLl c-£j /^iU L^Jiitlu 4 Lj < u) D jL^> ^ 

. LK IjL^jl ^ 

4 J 3^-*- 4 V j^e_j 4 1994 ^Lc. t^k djI JlJL<-uJL 4 ? 4^>r. ^JlII 4_<ajVI 
























baJj^utO £j\i 


Jjls cjIjuU g!^j>- C. y 3 ^^JUI ^1 lo 3 I Li 4 Ioj^J.1 ^LUU! t JjL_uJI 

^jL5tIu_u_U JU! JljL_uJ 1 (j-LLi! ^ JlC. ^JJUJ . IjLjl L^J JjLuJ! V 

LiU 4 j>-jjJLj CjI 3~ mi 11—3 J-cLlL!! ^J! (High-Tech) 4 _jJL*J! 4 j I 3~ 11 

(j-t-J JjJlj>JI 4_!lj! CjL_ljjLLJ! JLU (j-Jj J-3 -u 

4JljL L-. 1 -&J! JJZ Cj 1_j_Luu_uIlII ^£1 CjI I?" miIL) J_*aLtl]! (jl_3 t4 _j_lL>jJ! J1j_<_uVl 
^UVl l ^ j . U ( j_a r uj jiaJj U^ t<( cj i 3~<r'iilU»: juul ^! djji 

Jl j_«_u 1 J_£ J_*_>o» J_£_j jUJL-A (Deutsche Bank) 

I J jj>o L$-j 1 V 1 tlL 1 ^ ts~t *) JI j^lLl-u 1^^Uj LU-j J U^ 

cUI 4 d-^^ .lj-^_ 3JI jj_3JIj Jj>-V! 3j_u-^ Jj>-^ 1 4JL^laJ! 

. ^ uLa.34 4 _j ^LLs_i L£ La JJL^lJ L^jI . Jj>-V! 4Jj^la 

(j-u^jLSU! JJL>o f i ^Ll£ 4jJj^JI ^^L>.Vl jj-Laltl I Ijufc ^^yJjuI 

C* Li j I _jj Jj9 JLU 3! J-'-U cJ Lr^ £ J-* 1 ^ ^ ^jJil ^LjI L_lC.^j (jlfi jJI 

LJajI 1 ^j4 CLC V tjr lll 4_3_g3_>U1 . La 4_uJu<a ^£ ^Lua 4£L_C dul^ ^J L^ 

^Jl^T I ^J1 a^_j ^>a i^L-ta Jj 9 Cal^LUIj CjLLa_) JUI oJJb j^j-oLl^ £)l ^£t> 

U^ . JljlII Jl>- L^l>a QVI I c_Jj LstllS . I Jlj^juj 4_)jjt_ua 

♦ ^-^_j 1 n t? <■.-> 4_*i_j_£ l_jL_uILvI < <ia J ^j^-LaLu-l I jjjLLa_j IJljI Juu 

JU! 3-u! j)\$ \ (jr-*" ^! t4-CJ-Ul 4UU! 5^j>-LJ,! ^ ^r. 1 U~< < <iL 

^j_La_Lj Lc (_jU ulbw! g. 1 j ^ r. 4 _Sj L^j (jj)2lu 4^J^_o_g£' J_i ^J! 4j>.i_5e_j 

j) L> <1 La j^_Z3 ^ll! 0 Jufc 5j^j! .^_LaLit_g ^^j^Lal_»_<a 4_lU 

JjJ-<-uJl! Jj La£j .o!jLlX! ^_1 jj ^jL_oj>-j ^Ljl cj^LaLU! 4 _lU 

{j-a i_sVT (j, 1 C. 4 "t lo a ^jJL>u 4^g>L>- ^Ul c-3^ g CjI a" miII 

«J ulluA\ y^j-oj LX l_*_u UIjl^.1 ^ ic. j^LoJ! 4_jU>aL i _ JT nJI 4J_giL>Js! cjL^UjV! 

4-lISU I 4_g-J-U 1 i^O- J^ 1 4J j.q loj jJ! 4^t_gL^_u Jl-lLuJ j!jHc.!j UluJ 

ijr L " ^jy-jJ! Cj I L-«-guTt^eJ ^1 Li a s 1 * £j)j) f. J_g_>Js 

.j! j_lxi^I Cj J miC. 41 t<y~\ 3Ja Jl^»U! CjLajJLU! j3l 4 gj3!! oSJt 

(jylU! 4 jLU jjla<nil jL^i 4 HjLl<-uj 3-^jj JU Ij^U t« 1 <^^4» 

j-uuj V J^ ^ (jVI ^-jj_i L^ UJ La I» ljU ^_t_i_g£L!! 4_tiuLi 

Jl_J_j ^ 3JljU]! jLt-t-uj ^^y^ (^laLiit-ilj ‘^UjLa <_2UT (49) j-l .aifcj jL!J- 3i! 4 _l^ 

.«cJj La c_3Ji (70) ojSs Lt_jj LJ JJLt-j 3 jl>» 3 ^^La 4 Li 3 1 
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fcjoJgaJI ^9 


La La I 4J^ I ^ < 11 L_u VI JajJlJ I I ^a c_ V^ 

(i > t <^ 1 11 I La 4_d_us_><J I ^a^ . ^^-<-uJ 1 ^ 1 c. lo 1 j_ul] 

J 5 Ij_<_uVl (jr\ji cjLLajljHilj cjla^L*JI OjL-a La-LLa . Ijulj L^jIj 11 ? 7 >■*-"a Ij-al 
. j->~\j (j! ^a . j-usilc. i_di_LA c-ul^ LaJ^j 4 1 jl_uL*j 

CjI Ju-«-uJI jLt^l jj)IoT) (jI^>JaL>J,I 4 t ^IaLiie_iVlj ^LdJjVI oG^IL<_u_a 

^yJLlI cjI jl-L<-uJ 1 ^y_a cjIjI_j_>iJI cjV—^L*_ a c.<_i_l<-uj La^La . ^c, j>, / A^a ^y_Lc. 
^j-a 4 _jl_a 4 cjI jl 1 «-u-U 4 _J,L*J 1 ^ 0 |j_<_uJI jL^jI ^ 4 -jjl 4 ?»II c_ajl /.oil 1 _$j d<_aLa 

. (jVI o Ll<-u_->J I ^ c<-<-u-J ^^>-1 cjLL2_jIj 3 iljLC l L-^-j-t-uTij (j! I Jlj>» 

^ 4_a Lta ^yJI d< taXa lUj 1 4 ?" /‘>i 11 < 3 ! j_<_uT ^ 4_/_>» 1 4 ? 11 CjIjjjJJI C-uL£j 
CjI < (I I njJJ tjr-A (jyJ-^-2 tJ V IjJlC. t~< K l-^j I L£ . (jm j \^) ( j r e t JuJlJlI] 

V-iLa i-d Ll& 4 4JLjj_LaJ I Lj La-/A11 4_a-3 La ijr <aa . cj I j Ljli, I c-JlL JJ> L<-UJV- 4_Lj_La^J1 
^j-u^LaVI 3 V-C.I Cy* 5-2 ^ cr-^ tOjjflCiIja ^ Metallgesellschaft 
Procter and Gamble 4 _j_ll_*JI 4 <«. ,<,<ijJLl j iOljLLLlI jJL (y-aj-^La. ^xjj VI 
j Gothaer :4_j_jl_LVl <>A_aLll1 CjL^uij Daiwa 3t>L_a-*JI ^LLdl L_aj./,oll j 
Cj L^j. <.« 11 3 _a dUa j-icj Hannoversche Rueckversicherung AG j Colonia 
cJL^- 43jl^ j_£l *±j jJ l>. l-i j < <n Brite Nick Leeson ^ . 3j_o^LII 

4jLjj 1 /A <;~4 . ciJI JuT I ( jj > caJtJlj 4 _*_)L_uJI ^ ob ‘ |995 ^^ 
4 _uoj^j ^ 4 _ul_iLd I ^ ^ 1 „>U (Nikkei) 1 ^IjLjAJLj 3^_<_uL>iJI 

jLLLj (l,8) C'-LL 5jLcu_>. Barings 4 ^LI Cjj^ tSj^aL*_ u_u 

!^y lc.j ^jV-C .1 (jr^- ‘(jr-iLLlLjj-j <_ab>-^_43 ^Jial 4 4 jj-u>.Ij 

4_iL a^JI o jJjJ- 4-44-1 I j) 4 ?IojJ,I 4 -lLc. c 4?aj jia Lo Lutll (jGiJLa 

^y_a (^jL^_4uVI jj_LaHJI lqsjjlc. olj_u_u i—ajl ^U ^i-c. 

^yJI i^al ^ 44 _<«(i **-4 4JUI cjV-^LlXI ^ j_GGm aj-j cj! rLlG ^J^GlIII 

^1 lo 4 ? 11 4jLu-^ J^.T tjfA (>_LcJI CjIj, <hc. ^ Jlj-iIj ^ 1 to /11 4_c.j_c.j 

.J-GUkII ( j_43 ^yJUl 


it 5 jJ^mJy djtei ijb 




» 


1j_4_u_jJ t— &j. /.o 11 ^ 1 r. 4_>LajJG ^j^Gl-SJI (jLa lju_Ll o_l>. 
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6^9 ^ 00 6aJ9S JUJL ° ulS fcjjCpLiSA 


j —aVl I VI ♦ i—bjl is~\ XI j! jl^>_bVl * j L^_j ijr _Laj (_^-il L<-u_>iJL) lj_u^ 

^JSC->iJI JL^Tll<-uI I bjl IS^I a i ts~\ ) La JulC. ^lo^Jl (J^5tlb 

4 />i 4 _ILcj_j ^1 lo <11 4_C.j_£.j ^-11 IJl^S .jbjJI Sjjlb ^_tC 

t La L^s_dj 4iJ i L-t-Lt-aTi-j (j I -L>. IJ l-£j-uzij4 ^jjj^l£i Lb . L^s_aJLl 

^L>ol (j-a-uj tHorst Koehler <jL£j .^JL*JI ^^b l^jLw (j_u5Xbl ^ 
^Lc j_LLa _4 ^yb c_jj_c.l jb (Sparkassen Verband) 4_LjLXVI jL>oVI J^pLi^ 
j_Laj>JI 7Ti <j i (i l_4 (j Lc.^_<_u j» : Jib bl dljjJalJI 0 -LA 4bjLis_a ^c. i 1994 

^1 ts~i ^Vl ^JLc. ^Jl I JlJJ ti-flj, /^> II ji_*_<_ul ^yJI dll_LA id sL^j^jJ! ^Jl 

j_al 4_Labde_a 4 _jjL£ £j-bj)) £)! Ij^J-a itt^^p^LaVI ^ I t LT iij_t 2 _>J I 

tjr ic. ^\ 1^1 1 11—3 SjLfclll (. bb J^u-ljj 4JUJI 0-LA ( jr ‘2-3 . ^ «lii-tTu V-J t ^'- 4-4 

jLl^jVL 4-U.JuJI JxjLiuJI jL^jVl jjJuj i 4H_a^J A1 lo < 11 JJ_AJlLjJ ^J^-Lba JJ3CJ 
4 I 929 ^Lc. L ) -4 ^ ^ mi ^14j-cuJI 4_*_aj>Jl dlL ^JLjlILj < b t<~tc. t^£ jJI 

. 4-La ^yzVljCi V Ij- 4 ' 

^llo ts~i a jIjlL-uI Lajilc. l^U^L j^»aVl jb Koehler ^jl c -<jj V 9 

4 lo J >iJ. I L>lI Lb . 4 _jj^JJ I 4_<_u JlI^J I 4_*J « 4JLbds-a <Xjj l^ I £^bj » 

i4j^^_Lll dV-C-Lill ^_LaLit_43 V-*-^ 4_i_juj L^jI J Jj!j_<_uVl (jf-a 4_uVlj (JLU ^1 J-<-uLj 
gJLUJI 4 <; lo C.j 4_lj>-L ^yc> 4jjISLII djJ l>. ^JL^Ibwl 4JLd> Co>. LiUbj 
4_2 _LL>iJI o —LA ^-bj 4 _jj>-L 4jjl^il ^VjLI 4JLv ^b 4 4?4?^"11 

JjjJl ^y_b w tl Li 4? H ^ 1 C. 4_jlbjJI d 1 Li \ < II ^C. j3 ^1 *_ jL_4_uV| 

.4_djLi-£D 4j_j_3 ^y=>j-a. J 3-XjJlC. dlj_u_u -Lla IjJl^jscj (jV 4I 4_lC. Lu-^J! 

^ 1 r. ^_d>o 5-d Lb idjj) aK) l^-b ^-11 ^_c i^^_4_4jj 1992 dL^b 

^pDj^-b ^j- 45 La ^^Li^l 4jU,L 4_u LL i4JL^-<-uIj ^ Li »j I t <s> a 
{_yi 5 4d3 j-3 La Ju-Liou jL£UI a j I -L>-1 j-=^~ I bib .j-J-L^j ^4 I 

d-c-j-b I -Lb_3 I -LA ^-aj . L>J I (j.o b 1 1 1 I -LA LI I (j_u 1 j ^ L> »j «<i4 4 ^b>^b 
Lab . (^J-L>JI 4_4 ^j JlC. L^I(JLl>. j La I jb_5e_a ^a S-dLLlI 4>-LA dl b" dlu BjJvLtil 
bl_9 4 J-L La VI dLulj-JLl ^b j^ V diLidblL ^jjj>.Ll!s! 4_alL j 

. I ^ ^ < jJ LX I d^_uJ l£^j jda Ij-al ^JJbj iJ^Jolbe-a ^jj a") ^Lb 

j-b -Lj 4_j LbjJ I J) 4? L>j_a La djj I I j j! is~\a II dablb (jl J_Laj 

^Ij^^LI 4_jSLj-aVl 4 -L^-UI ^.ajjj i Arthur Levitt VX-a j_a l_^b .^_La_>J1 ^j_ol^j>.i 


M7 






























6ucJgaJI ^9 


3j_L>.j 3jLa JLa 3 t (Securities and Exchange Commission (SEC) 4_dLi! 

4 _cL_uJ! tBarings t— 3 ^ ^ aj cLLv ( _ jr ILll 4 jjLJ I yc ila 34 

4_JJ>-L i^yC . ^ VI Oj. "nC. 4_ulU1 )) ^yJI j-uTaJ CjjLt-a 

isr £> I l_ aj. 11 ^>,.1 ajj 4-ILfl-cga j jJI . Wilhelm Noelling 

^Li'Vl I ^yiJuC ^ols^a I J) i3iC. I 992 ^l_C. (jr^* 

JU! ^JLl 4j La->J » (J_i_t_uJI Jiitlu I 4_dj jJ 1 4_<_u Lu-uJ 1 ( _ jr Lc. 4j I . 

^_Lalit_4 £jJl!j t«4 < «i a') j_& 4 jL^ xtaj 4_i_La 


^ yaj tFelix Rohatyn HJj£j .^((^LU ^UaJJI 
4^LLa]l» da^V 1 <.bjl Jb_4Ls_<a lLjL c_<_i-a_Ll, 

4 j I 3 " 11 c^JL-J CjJl>- 1 £_<a 3 JljJl>. 4_jJLa diljjl 4_Lal^JI 4 JjI_3_1I 

. oj-4j~A ^vjui jl^-L-uj 31 i<g k ^ t j^lgji 4_lIl*ji 

Jiui 1 ^^_jJ I C.i^e.ua 1 4_J, l_*J I (J LU Jj1^ 1 ^ J1 r. ^ j) to n ^yll I ^_La LkX L 

£c-3j Jjj-^l O 1 Cr^J * ^ 7l ^«4jjjiil 2l*JLuVI j!j_3Iu_liVI 
3 jj../.ul ^jLGVI 4 j 1 ^jJI c_xIiSLa L> _u_uj c_LL Jochen Sanio 1995 ^Lc. 

CM 

4 Lu-t-uj 1 .L > < ii ) ^j-u-iJ Barings i_^ l3 

(ji _ jJj jJI (j^_LC.^UI JljvLj 4_jjISLI! <? <^r. jJ Lc-l3 ( J-^ & - i - < - li ' 4_^LlaJl 

Goldmann (jjjj 4_u_jJI dilj JLLI 4Jl^. 1 . (Global Player) 

4 1 1 <U ITi«<n L^jf VI tJ-uj-^ Citibank jl Merryll Lynch j Sachs 

4_jj-^j_l,l cjI_^L>JI 3jL^jI (jLb ^JLlILj^ »cj! 3"aHjJLLj J^LlIII 

.« 4_d U, I 4 SLuTu.U 4 4 j lo c. 4_Lt_d t Cr^" ‘ L r‘- Lt - U ^ O I » 

^y-t-o-uj c_cl 5 L 3 » j_a i Sanio 4 Jj^j La ‘ 4 _ 3 _j_ 3 _>o k_jjila_ll L)l-^ L_a 

JlI^I 3j-liSL 1 1 CjL3lAil CjV-«Ll^j 4 x.V_jI (Evidenzzentrale) «^L-^VJ 

j. ^ J 4 ♦ 3^—1 L-l 5L1 I ^£2_3C_J La_L^ lo ^7 II ^^Iu_u_I,l ^-U-ll J^-dL 

^31 j-<-u VI ^^y^ I^3 j La ^i-C. Lyu-u LX I Cj_£jJ I ^^y^ I C L 34 4_3 jj_LJ I 

I _L& (jJ^tajl » (jl ^Jl l j-Lcu -4 4 I 1 j JlJ>. Sanio 3^3 * 4 4 Jlbr. j»LLit_<a a 

3 V ^a C. 3 ^« 3 -^-*-ll 4x.j_qai! < _< 1 lo"nj Lu C o^ l^-cl ^L>oVI 

4jL j-A tj Lj>JI 3LcjI j 4 Lj^JI ^yJI ju 4 < «.3\ George Soros JUI 

3j_>L*J!j 4-C.jl <.n**iXI 4_dlXI Cj>LaLtXI (^2 ^ya Iji^lj 

^y 1 c. 3-LLqoI ^La 3 ‘ 1995 Cy* ^-jLj (jL Jl 13 . jjjireJJ 
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6^9 ^ 00 6aJ9S JUJL ° ulS fcjjCpLiSA 


4_lxiLu_uJIj 4-g.l <(jLcuil ^jb jLi^ Cy* £-<^ Li - u - a> <—bVI 4 jMj 
^L-taJ-ll I tjr i_ c. i ( j_uj_blj t _^_U_»JI (^jL^UsVI ^JluXI 4 ‘'^> i4_djjJI 
-uj 4_jIj t Oj-jl-£ CjL-cjI 4_>.j i__bC jLo j_3_a 4_J j^l jlu V ^Ul 
. ^ ^4 jJu». 4_4jI 4_i C< a is^c. jJ L^_C jLi^j^LI l_4bj_*_4 
(jotlLcuJ jjuJu Cj Jo^j Cj I jo Jirtlll 1 0 JlA J£ ^Uljdl ^Ll 9 tc_<os_*l] Ljj 

cjLLuLSJJI £jj& Co-bUs.I ^1 ^m-uj c-tTtSLo 3jX a4. jISLILi VI j^jJI 

2uLbjJI cj! lol mi Cos. Ij I JlA ^j-o V Jo . 4-o Ij-co jo^l £j \.j Ijj 3 ,j_<_u 3j5Ls ^ Lalbs. I 

J^-Lt-u-a 4 -!LlA L^jjJ La j_lC. t^jLZu 3j-uSdI JUI 31 j^ai ^b t bjl J^all ^lc. 

(j-LaLc. ^Joa ^1^. ^t, 1 ^jijUI 4(Jjlo 4_djjJ1 CjLjj_cuIcJI d_Li ^jJ 
o-bLkl! 4 jL$_i . CiV-aLtil j_LsLit_a <—j Logics. 1 L^j (jyltJl (Jj-LaJI 

j. j c. cjLc_Jl*j JjLjjVLi cii jj i 1995 ^Lc. ^y j-La-<-ujj ^-JjJJI ^y^Iul 

alos-jJI £_a tjJol_>Jsl ^o?ecs. 1 ^ 11 1 3 Ij j JlOj <jV 4 jjoJI oJ^jl CJjoj 4_ajJ_a 

. L4] U-i-u Ij j I jL_3_a ^JljuJ 4j^Lj 4_i j iW\j L^J Ijo JlOJ 4ct_u_) _L>. Lj jL) 

. ^ j_IoL>JJ 0 JuA 4_i 4 o-Ijj ^jl L$j ( yt—ya ^JlII <jo>L>JI 
J-JL-1 I Job Lb Lbj-lLb jjSol o' c jljo ^ybJI 4_u-oJoJl oJJb jl ^yC (-_oj *^J 
Jl_j^Lj jJ^Lij L^-jT VI I qjs (_ja_>J j_L> Ij_>J I CjI JJb JJ2i iCjlj_u_u CjV-J 

t4 1 <1 a*i Edgar Meister 4 ^ j ^ j >J I (-_9 jIL*jj . >, t-> 4 4JLjl£ 4JLu_uj c<-cu-lI 

.^jU,VI ^j^jJ.1 L^J-U^X I l—3jl ^11 ajL^jJI ^-<-q£ ^yC. ^Jjj-f-ai.1 jOji.1 

«jJo UkX I 5j I jl (Jjj>- 5j_jJlIu-oJ,I I 4_^L>J I»LaL aJ1 4 J 3j_Cd L^s_a 

ioj_« 4_3 _Ll_Lx Cj j ac. (European Risk Management Round Table) 


>_ 1 


(^ylc. ^jLojVI ^-jjL_uI 4U_u ^j^la jlju ^ I i 1996 ^Lc. j^Lu ^^y^ Taunus 

^LLaJiJl lJT ^ j-ULkll jjj-CxJ £j\ j >lX 1 »Ij-ioe-ll c h ■uj&JI ^Ij ‘(JjL i 4_u-ojj 

j_c j-l 1 5J Lb . j_Lj I_ ~>iX I ^ jj3l ^£1 ^^j Li L«-qj>» t__i j_j^. ,j_c cj Ij-dujti I IXI 

(j Ll<_u_>J I ljr £ Jl>- Lj Vj « 4 lo mid Jo>- Cj LuJoj^ ( _ jr Xc » ^Jo^ILCij 4_*_l1X I ^j, lo 11 
(J 1 3"<< nlI 4 jjj 1 I^ic_t£Lijjj 1 bj_uoJI jLju_uI ^yXc Tjlo 1 ^ylil 5 j-u5LII cjIj-JlIII » 

^UljJI (jyXc. 4 dj-Lt-uJI ^b CjLbLuJvVl 4 -lSLdu-a jl5o»j ia^^y-d^LXI jj < 4 1 

Barings L_bj_ua_ 4 J c< 3^yllXI 4_!L>J! c<1jI L^ 1 4_lSLLiiX 1 ^Jok 4 _o3_aI 
jJ^lit-Jd ^1 jdl J_Ciij (Jj^-I 3 jLju / 75 ^Metallgese Schaft 4 £j_Cj 

(^y-b *4_jJI 4o>.U>Jl ij y_b CJ-U Co-OS- t^joOJ /^l 'SiJ I 4oS.J (jyd^ ‘-dLl.A 
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feoJgaJI ^9 


i 1 Thomas Fischer 4 3j3^JI olut LJ7 1^. . 3j_o£J l j 4 U>.mi 

^jJ cjI 3 "< r'li 11 —1 J^LlUI j-A 1995 ^Lc. 1 c^JJI 

45 £_L>. (^jJI j^-LBI I Jufc 4 _Ij_ 3 j La <_ , < . (Deutsche Bank) ^UVl <-aj. <^>11 

jj_c. ^_j_<_u J_>» I L"< < . 1 La-Lo- Lj-<-u Ju-cuj 4_ijsLJI (jLb» 4_jjj?ca]l 

4-i-L-La 4J_£j (jjJLja^Lu-u I <-iU5j t((CJji^eJ La 4_42 _l3j>. 

^ 3^-<-u.*_a « <ill t ts\ i o' l 9^3^ t«g.i^-cuJL t. < c.j-luj cL ^?4 

L*_3j ^ ju>o V o^L>JI * (illiquide) 4 _Ij_u_uJI 

5jL_aitl] Jl>- (jyi) 0 >LaLoXl (J-uaj j-_UL V jljj Cj^Lj 4 CjLL<-u_>JI 

/ 76 \(LK J-^LuJI c. 34 Qljj t (Verlustlimit) l^U^o 
J_cl_c. J^L>> o ^ 5 (Crash-Risiko) JLU (Jj - 4 - 0 cr^ j 4 *iVI j.L-%. 
t^y 1 f- La L-H-C (^J^aLc. Iq <11 4-Lail!lj ^>_LL>J,1 ^S* tC 3 * 

C^cu-l! Qj-t-uJI L^aJiitlLcuJ 4_JLJI 4_ujjj£JVI 4 j < 3~d I oj • 4 -lLl ^TlcoTl!I 
4x.^_<_uJI <ifl n ^Jsl ^Jl V cj^LcLtXI ^LLLa . I jui c-jjJLLaJLl JUSJ1 

CjL^jj_juII CjLcLs (jr^$ 4 0*LLa LjljJJ c_<_jL5La ^lc. dal 33 x«aJl L^j ^<u3 ^iJ! 
Jl_j J-cojj i4_uj_jl_SJI 4 3 t<~> 4_3_3_uaJI ^J_4_s 4 _uj_jI_3J1 CjLI^vVL^ 

4_j 5LLI [^jILajJI] ^Jjt a]\ (J_3_Jlj CjLLL-gaJI 4 _SJjuJlI CjLL_u_>JI 
j. j 3 » It jj) ^ 4 *>JI 4_jj_j?e_j 4JL5^ I Jl_& oj OJlj>J1 L^jjILcu_« 4JU! 

(4_l4-L>iJ I c-ul^UI) «back offices» __> u *, <n Lc-l£ J_«L*JI 
4£.^_<_uj L^aJiitlLcuj 4 4 Li i^LI ijJ-^a-ftj 4 a LJ La 

CjLcI_<_u ^£s Jlj 0^ 4_*_<_uL i4 Cj 1 1 1 L" a £-a c_<_<_uLuj ^ 4mIoi 

4jjLa ^J! 4K ^LLlJI 

4JUI CjVL-gaj>U 4_iXl_*JI 4 ^-l^J 1 » O^LaLJI g.Vj_A 4-L-<-uj 
Society for Worldwide Interbank Financial Telecommunication)) «<-ajl >^[\ O^-J 
t^JLtJI 4_i^L>- oLajJjL^a 45L-Ji j 4 4 L <i I 3^3 * ((Swift 

j-xc. 4 Swift ^ L nj . lsW I 4 -<-u-»a^k. t _ ;r i£. C-<_>o 4 ^ L<11 i—SjL-gai,' ^JlC. 

Q-A-i j < xa O^h}- 4 ^ 0^3 -<-uL>-j 4_LA-d-^VI CjVL-gajVI £\3j£ O^ 3 *— 

La^jlc. jojj cj^Ljj->i-j J-3_i tQ LI ^ I j^Tlcu-^ I o-° 4 jj-<-u oLLl^ 

oj-O-ch ^ I jOt_j_4_u Ljj 4 1_L^_Aj 0^ 1 * Ju». I^i I ^ l_»J 1 0_^LLa 4 j La-4-4j_<ag>d I ^ lc. 

L^-Lljj 4 L^-Lu La_t^ < 14^~i 11 (JLuj 4 4j^£L. 


Jl CjI 1 1 lo" 11 ijr A>\ JaJ 4_<iSLc_4a 
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baJj^utO CilS 6-jjgJljLSA 


Swift JjLuj Jlj^jj ^jjsej (jl Juljj . 4_oj_Ltl JjJL*J! 4 L^uLjj 
t _ ;r £ 4.1 !•> /aUJ £.3 jJI 4 -JlC. ^yZ JuuUOJ ^yZ ^JLlI. 1 ^j_Io I ‘^ 1 * <3 1 ! jU^V! 
t 4 J ilojJ I I Cj ISLlJu J_lC- (__£ju3eJ I -LA <J 1 j-J Vj . £_LlJ, I 4J ^yZ Jl-LUQJ 

Ljr* liLA-M Cr^ 1 Cr^ ^ 

Lo <jt ^yJJ SjLiVI j j^>o 4 l*Jj . (Landeszentralbanken) a Ah-Lt I cj!jlUI_3JI! 

^\ t iLaJla LjjIlSJ jJ-ZUu ^Jj 4 1 JljI L_4_jLI, t jjlJu V CjI^jLo ^yz 3-LuojVl 
. 4—3jl 4^>U jJ 3 Ju-^jl ^yZ J>!J-3>U Lo J-XC. J-»*T (^yJI ^j-O (J 3" IS L^ILjSllo 

jl <_<^i 45 4 cI]jULj JUI ^yz £_i_i_o Cy* (J^-J cr^- ^ LlA ^yz 

4^jl jJLlJI (j’LJ 4—t-Loj-ll CjL£^LL>-VI L-.<-i-4.aJj ^jSLIj . Lull! (jr^J l ^ A 
(jl ijr IL>. 4 t jl_j^>-Vl (jyzsiy ^LjT 4j^Lj (_Jj 4 ( j-\_ojj Cj^L^LjJsI 4 ?-LA J^jJlL-uJ 
C >_<^jl_3J I (j I I -LA ^JLJUZJ . 4_J_i_L>. Vl Cj>Ujl] I 4ktaJ l 1 i^LoL *-0 Cj_jI^ 
j ->-LLo CLcSj VI 4 4_LjJt_o 4-cj \ £-V-L)I 4_1 L>. 4 (jV t-JijL<^JLI jjLu 

. Lgj jJ^ai-JLlil ^JLd,! V-*-3 (jjj Ioj 4 41 J IjjI^ !3l l_43^. 

4 3U~ 11 4_jJjJl1I CjM-oL*II jl>ol ej I Jll3ju j_3c_i 

4Euroclear 4_4_u_4_uj_o J^jLc. ^ 1 r. cj^1_oI_*_I,I 4?-la 4jj_4_oj 4 o^ o £_3jj . 4_jJl_l! 
Avenue Jaqumain ^ ^^-o-ujJI La^jJLo j_3j j ^JL*J! 3-Lj_3JI 


4 4 ^<0 4^j>Jj L 31-%.J 1 (g 4 4 111 J_43j>o Cjr^- (jj-i . <J_4_u^jj_> ^3 

^o-Al ^ Jl_>-I 4_Ij_Lo-> ^-A ^ I 4—4—U—4—4jjJJ 4 ?-LA ^ 3 3tlu 4^L>-jJ Ij Co_ulj^>iJI ^j_o 
LJI £j\ 3lojJ,I (j-tj ^j-oj . l_*JI U,I ^UaJjI ^3 4-u-ul_4_4jj>- ^J-<-43 jJ I Cj 1 3l -v. 
4^.1^ (^yJI jJjJ>-jJLj 4 cI^> 34 3 I 0 J-Q 3j-4TuJlJ VI ^-O-aoJ V 1 47 I-OJ-Q (950) ^O-A^JlC. 

4 4jj jj. 4 A11 CjLLjLuj>> VI 4_Lv. I ^o 4-4.4j.4_u jll Cj Jl3ejI JJ! jjj_j_u^JI 

3j-L-l£~ _iJ-^J CjLjljj>-j 4 _l£1_l^dI 4^1 loll CjIjJj-o 4jI_LlII ^lo i (i c 


x*> * A 


^ “l •>- jJ^JlILj 4>J Ij_oH_4_u V 131 4 < A 43JjUI 4)Ll1,Ij 4^1iaJL 4? J-ljjj j-oTaaoJ 
(J lo • 1 1 14 4i ->oj Ijlj^ 3jV-c- .^L*J! ^y3iLsj-^SLII jLlII ^-LLaJLs! 4JL>. ^^y^ 

^jlbtj jJ>. I jL^>- iSj-^ *lUa]! (j-£- ^ 4.4ij3 jJI 4 —_jj_4_uL>JI 

4 jj_4_uL>JI ^-LguTaJ . g. Llllj-u I Mj Cj V - 4 l-*-l I i^> jl-^i (jr^ oLUalU 

General Electric 4 _j 5 -jj_oVI 4 4 ( < 4 jjJLl ^1 3 jljL*JI 4 _j-^L>JI cjVI jAIVI 45-uiu {_yz 
LajUoLj ^j) 3j 1 4 U1T ^ ^ Lajjlc. ^_Lu cjV-^1-*-1 lIjV-jj^o 4ajj jL ^j 

Vj ^^441 V 44_jJLo 4j3jj ^1 1 J_4oj£jjj ^1 J 3" n V 4l£^ I-LA . V-J-l 
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buoJgaJI 


CjLjj)<.«?<H ^ <j\j i^j) «.nj LaltVi Jiit-a Euroclear <j? j_& j_<aVl La 
^jJI '(Jjj d _>L>J|) «Kassenverein» JI ^liV<U 4jjLa-U <4 _j_lLjJ 1 

4_J_Jl_*Jl_J ; L> >0 tjy I<JI !^A> 4-cu-t-u JJ>I 4?4_U Jl^3 ^y-3 £^JLo 

cj^L_dL»_d (JJLLa ^JLa_»Jl . 4_iaLlVl 4JU! <3 L)l 9^ Cy* l ?*^^ 

(j\ J 1 <^>Vl il—Slj-tol Oy t"nC. L$J dJjLfuJ £) I 

dll j£j <4_4 _lLjJ 1 (Depotzentrale) ^IjuVl J^!j_<aj (Brokers) 3j_<_uLa_<_uJ! dJLufc 

.^_J1 _lJL 1 JLJJLIOJJ ^JL-uHj ^a-lulI. 1 ^jL)J1 cjLL_uj». L^_l£ 

tcT mi 4_jJ,l_*Jl da l£L Lclui IJ 4_UJ^IiSLlVl dalj^lJI ^yC, i 1 

. ^ ^Lal 4 j^Lj da^LaLJJ jL>ol 3 jJtlcuJ 
Ijl JULl ^a-ILc. J-^a-^J. 4jajl£ j-p*Ll!l ljuk c. < u <n (jl -4-a 

* La ^^LJl^jlj y 4 " < <ij ^jl I J_>. ^jSL-a-11 ♦ <-Jr9J-U (J^*- d~ < <*1 

ij <^>~ 4 4^ Jp^juXI jLpil (jI ^j-o ^ ic. < L^_LL_u 3 Jjlj-Ll 

(JjVI jjL 5 tJj . La 4 _jj>.L ^J-^a-*-!I £y£. c. h 4J ^0 daljLJ_U 

i ^ -a 11 ^-L<-u VI Goldman Sachs 4 _jJ^Jl!I da L^Tlu-u^1 

1j_!l*_j £)l»: ^LjI^ j-LL>uU o jla Gerald Corrigan 4dJjj_aj_u 
^j_<a 3j_o£ c. >-?4^J! ^_}Jj (jl dJ^LaLLU jL>ol 4 a\^. lj_u^ 

4jlLsLSJL1 J) 4 ? jcjj ILjujlB)) : 4I1jJl>- (J-t-^1 ^Ua-Lll 

Lfc_}LLa 4_c.l_d ^JLaLui .1 £yC. 4j>oLilj c_tCjJI j_uj 

l^ys^ djLL_u_>iJl 1 _\Ji_LcuJ ($^ui ^1 ial_St_jl yJt g-^-uj £y 4 <«^> 1 ^1 

L^j dJLt-u-^Tdt(j^LaLuJ.I L^IuaJ^ daLl <;xiaJl ^i-C. 

I lj^J-<a Corrigan ^ <^>4 ^ .«4_dLa L- 4 4_*_u ^<u La ^.lL-oj 

4 <a j lo r. djjl_^> jJz J J <^ll 1 JlA £yA ^lll 4_jJU,l Sju-^jVl 

» jJ-4 LdJ 1 1 Jl_& 1 ^ j 1 r. j, lo <j jJ I L>JL I j jJ^a LuJ 1 (j IJ 1 

. ^ ^«£LlC V1 4>JlA ^J_*a->o ‘ ^jL-^U 4 _jJjL^ £yc £j-t-uL) j_^a-u CjJl>-1 

4-ujjTtSJVI 4£L_4 oJ 1 4 -ajlor. 4 jjI^ ^VjljI ^jl ^Joj dalj_i_LrtH]I ^JlA s. 1 j] 

4j12jJL] ^ 4^1 V daLJLa-*Jl 3j.loj < nil 4 ^_U_*JI ^JLI.1 L^aJ-stTu-uJ 

(jjJLa Lui. I I 4 J ^ Jiiej 1 4 da 1 Lua-LllJ 1 J 3 j^la j^ta ( _ jr ic ^ILc j_<a 1 4_j^a^_>J 1 

L<-4iJ Jiitjl Loj>- . 1 <^ia \ ^^_uLj^ ^^ < < 14 ? d 4 £LliuJI ^ lC - 

jmi ^J-L-L<-u Ll£ .4_u-cVl daLJVI Qjt a ^ <^i^a V IjJlC. ^_Ll_>d,l Sjljl ^i-C. 
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jj-^cj V (Limits) jjJlj^_j J1 L U ^IjdVI oLLLlUI 4 _dl_c ^1^. O-'-*-^ 
^-<a-<.aj V 4_jl J^ 4_*_iILa daLc. SJlC. 1 ^ 0 ! .iUL Ld . 1 ^jloit] 
CjL<-u-<_uJ^ a Ijlu dJ .fja»\ j^}U J_&l ^ 4 . 1 1 C-<_u <d J_td £_<a VI J-aLdL ^ 4 ] 

JjjLu-o 3jm_c ^JLua ( _ JT ic Euroclear <di_<_uJ- 4 -> 44 _u_cJI 4j^-cuTJI 

d_d->UI CjI^LujvVI 44 JS.! jJL dJjj t4dU1 Jlj^Vl I 4 J d 

(J-L-t-coJ 1 C. Q-J j—&L<dI ^_J_uaVI £-UJ J_) ^_u_jJ t I J_& . 4J^_U_uJl 

^£jl_33 4(-_jjjjJI jj)/-) ~z- 3IL Vj fiGj JlJsJI 4_j_L3HJI_i V t^^ULJI JUI 4_tdLa 

. I l to ->J I 4 jI : 4j 3 V--a-*-I I 4 j 13" 11 ^ to /11 J_dd ^^ylc. I c-lCj^ La 

c__xjISUI <^3 (jLLaLullI jj 4 _<aj>J 4-i_t_u_(JL 4-UMfel l Io->J| IJ 4 J ^ Lrv 
JljJlIc. Q^SLu-u I Jlj 4> 3jl < nV4 *4 jJjJ3 4_i^L>. 4JU djLo t4_uojjd1 4_dj3 

Cr^" t^LJI & UaT<JI Jl*_« ^y2>juc> 1 lo->JI 01 VI .j^vVI Jilc. Ls_ij 

^ 4_*_<_ulj 3j. g i'll CjIj JjjI /(_3jl is> a a <_ Qj-uzlL) La-Ltds 

^ > Io j < .1 jl .jj 4 _^_>JI ^ lo £ LallSI J>j-f-aJ La pi-Cj.«<i4 t ^1 L 3 H ljuk 

Ld ii—sVVI J_<adu_j_<_u J_j i d_3_S Judj Jl_Lc ^j_u_jJ 4_lj V 3 » 11 £_ddl 

j_3c_j (JT lc t ^43 J_j jdj ^ 4 jLL_ojv 4j3Jlj 0 J>d I 0 ^-L?e-u IjJL-u VI J_& LtTt-L<_u 

.jJu>JIj ^jUVI J^IjS tj. j 3r. 

^VJuI < <-l<-oj JlS 0^ ‘ I ^jr. 1 dL_A O^ 1 ^ II 

^lj *«4_1j-*-l,I Jjlj-dVI ^JLc. tJuJirdl LULc. (jy ^ ^]/VI 3^-uSJI 4_cjVl» 

1 ^ r.jl x*aj 4_dj^_«VI 4 _<j^L>JI 4_*_<aj j_cuJ Ji^ai^ ^^jjJI Jl3_lII Juuus jdj 
tj-«Vl (^jL t4_j£d_dJJ 4_xaj^_>JI t"^ is~t 3^>> La-Lt^t^ . 1995 


^ 1 C. 3j^L^ j. j C. d_Ij O- 4 3Q —gj "1 4 Jlju tCjjL-tf^^ t^^_d I 1 _ £ij. is^> jJuuj 

2 s.* 7 S’ 

I j-C. jd 4^4 jI 0-° 0^Sk-Clj QctSLj^aVI JUI CjVL>- j O- 4 JljJljlJI cb 

C^-L^tuv- d-U-oSUI OljVjjJI O- 4 d-U-aSU I ^LLlo-l Jj?C_»JI 0 da-) 
^d^jUU (jr^l ^ 4 4 _l3_l3_>JI CjLL_JI 4Jj^L 3d,j ^^ <r. 

c—<Jj Vj .^_4 j>JL O^-dl dJ3 L^dll ^yaldl ddl \jJt 

^y-c. La->J I (^yj! jJI ^IjLdl J-d (^3-t-u c.<-<-o-lI J_j_l3JI Ij_a o* 4 
CjL<-u-<-u j.a O- 4 Lfcj-tCj ^jdiSLo L^i jl tCjVLdl Jj-^sl 

3 1 <.^> jd c-cjL^j i cjUL_ t—dI J_^ id^_jLj o_iL^ oLd-iVI j-LLda jj33 
^ 1 C. 1994 ^l_c 4 1 jlo 4_dd_u£Ll I j^^a^dJI O^dl CjI JlL_u L j£i Cj I j Lallm VI 
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buoJgaJI ^9 


La II ^_l£| 3jbl ^JLc. 4 jI VI ♦ j.Io tkJI 4<;jIoc. L^jI 

cJi^It£.l jJs ijf^j LLi.I Jt^.| (jl£^ . < <1 Jl>. 4_i jj La ^J! (jj> IjjL 

t t" * L r. \ jJa u-i L 4 -iSLlcuSLI I 4_J U, I 3j I.« 1 <> j L c. $. 1j_c VI L Jl 3J » : V-3 Ls 
^j-j jJI Cil Jl_L_u tTesobonos _II ^Lc. t 4_LjjJo 3 j^j 4_«jVl g-Vjul J_l 3 

J-9—I-U j a tej (JLaTcvL 3^ Jl^_4 ^ tjVjjJL 

<■. < L 3" «<n (j I ^ya 1 ^ ‘X a ^--aVl 4 ^jOjL>JI ^Jl x^aj 3 jLL jl_*_<_ul tL^. ^ II 

4_>*J ^ 1 c. (ji-^J . jVjJ jLtJba ( I 4) (^\_i£L^_4a VI I ^j-o 

^JL*J! ^j-uaL^. ( 3 j J l -^- j -^ j-A jJI * Fidelity Investment Group 

(>aj ^ ^ l U^±y^^ odj^^ 

I e^UI ^LLLU! uU ^ s^V c^LALj >c£Lu^LJI j-£? 
La_j a 1_3j VI ^yC. 4_a^L>JI 4 -iSLlcuSU, 1 4_a-t-^L*JI .uajl La-Lo> 4^_c. jJL 

•0&-* C>° U 1 *^ L^ 3 

(jr^ 3 ^“^ ^ (j- 4 ^>-4j3<JI 4 Jl_u ^>-LLa 

I^jL I^jL ^JlII J^JOII i^yt a V Jlj_£ . 4_i_»_cu_ll 4_pa^£L>AI 4 jjI^J,I 

j-J 4_3±L>J,I Jjlj-^V! ^_luL ^)jjJl 5 cILU ^Ij LLI 3 4 -lIc. 

t(JLua_jV! CjI jJ_£ ^-^-jj-aVI aL^-tf.V 

t4_J,l_*JI ^JjuIII Lfcjj 3" < .i ^3-11 4 ajL » 11 ^3LuJI Jl3_LII Julies 

^y_9 4 1 ^ » L 33 < <i I tJT 3J 1 Cj I j LAX I cJLLu 3 Jl c. Lt-u-1 L LL-4 4IL«^-J ^ 1L < 11 (j T lc. 

^ ^ 11 ^ (J I J- 4 ^ (j- 41 LI I j-cuJ Ji^a 4 ^ V-LJI 

. c^LLi.l 4_jl_^j 

4_*_l^L>JI j-lC- 4_)jL-4JsI 4jl JjjJI c. 34j-4a c 3» 4_43 jI c 3 

3 lj_^VI (^yLLaL lTlXI j-zz-C- £y£- 1 x3aj| ^LAJI C<LLal a ._< < <i^4 4 j1^jJJ 

4 4jj_i3sI c 341jJ.1 CxjI£j . c. juuiaJI ^^^Loa «<<3 A 4^1 jjj La <JLx>. 

L-tlaJj 4 JUI (j-ulj j_« LaLluj t _ ;T IlJ I 4^ jr 4a^L>JI Jull 4 j^LlXI 1 

Lfcj_i_u_u ^^lll ^JL»II cjVL>- ^Xl 4 j>-L>JI jj)^L <JL>. <^ <3 c. ^J-c. L_ulj 

4 < 3lj_4_u^>LJ (_y- L i_a 3^1 j<nil (^jAI j-«Vl ♦ <<i3 A fjb 

4JjJ_4_4jJ,I (jJt (JXa3 ^JLlII (JjJ 4 x.. 3jj jL^t_<a 4 _AjJ_cu^j 4 3 jl^j 

4_c.j_<a-5c_4a ^J-C. (J\juj ijJ_u_4iSLa .^SLIj .CjLajVI ^J-dLuJI £yC. 

4_c Li I JaLZu j_u-^-4i]L ^_4i_jJ Ju«i J < 4 4 S 1 _^j_lC. J_ 4a_>iJ ^c-ILlII 


I 5fl 
































baJj^utO £j\i 


(Bank of Japan) ^LL-li j_& L43 .jJ»J jL^jV jjjl lx, » i yc. 

^Lj O 1 ^LSLj 3^JL ^JL*J! 1995 ^Lc. a jJ_a 

t-iU5j t L$_i 33 ^J-st-j ( _ jr IlJI 4 _L>JI siL^^Vl ^j^-^!ll<-uJLI 1 1 (-lUIu LLLt_^ 

^ JlJLj (jl ^ f. 1 _La> 3- c 3 . c-xj u -U ^ui 4-C.i lo4 ^^Ltcoj 4_L-a 4 _lC.j 

(j.4 dlljLLa ^^yJLc. ^JL*JI ^1 (_]£” 3 -° c_4j 1 /^i <3j jUiil^l (jjji-Lua 

L>-l_JjI i-LLIJlJ ^Jl 3-° LfcjJ i 4 a K II Ju_&jJI 3^ 

. 4j^IL« lLLlj Cu-u ^1 J ju aj (^ jJI SJljLUI jLu_u! 3 -° 4 <a j to f . 

i* * 

^)jjJI CjIJlJu_u £ \juuu 3 nJ ^^LL 3"^ jLLa (300) dJl < ^ 4 

. \-&lj 3 4-} 4_*SLjj_aVl 

. J) T( < <i £ \ja >L 4 <; j to f . L>. L j I 3 13 4_l 3 l_*J I 9 . j_<_u 3 -° (__4 I ^C. 

J LftTu-u 1 La 151 CjJl^&-u-u I5Ljj 5 4 <; j to »I1 ^JLd.1 0 -L& ^jkz-aszlu-u 4_Sjj_L> ^£Ll3 
5 ju jl>. 3-0 5 jLLUI j-*-uj ^3^ L-kj ^LLJI jLu^HaV! 
Jlij ^j^o 33r ll.l 0 1^Tl«-u-^ JlI C. ^.jLLJI dJuLijl j-*->-u 1996 uto < nf, T 

(jjJJL>J. I 3-*-4-> 4J£ L*J 1 (jr^ ‘ I £-^3 * 3^ I 4£^-a 3333~^- t - L< - u -^ ^ 

4_j_jJojI 53—A ciJl_L& C-t—iL^ 151 La j.3~II ^jX\ t—5jl A^aJll CjVL>-jj 

£—4 1994 ^Lc. 33 -$-) 4 ^ j \ xuj cj! Jl-L<_uJ I c__cjj-5JL »_ &j. < <> 14_LoH_^e_4 

. to 1 1 a j> 3jJ, I ^ uA_a (3j)^« 1 1 ‘i 3 ^ 11 -^~ > " ^ (3-J ^ 

. Jj!^_<_uVl ^-c. jJI i cjL-^j^j ^k 3jLL_a]l 4JL>J! j-uiku <-iLJ 

jji^ Ruediger Dornbusch ^"<4^1 3^j 

^ 3 4 .4_j_>l_U! Li-l_L<-a£Lli 33^ O^ -5 3 ^ 3 -0 ‘ 1996 ^_u^j ^k 

«(JLjj)) 1 ^ " 1 4 » 1 J-LC. j-»-<-aJ 4_<J^5L>JI cJL_u_4aIu 1 I 

3-^5 I 4_*_3_j jJ,I jLl j 3 J! JMiw 3_4 a < 1 ^ 3 " < (Real) 

3_« jJb Dornbusch 3^3 ♦ 4 -jj 1 <>>U (^JlII Cr j_L>-Vl JUI 

t^jLcuJI 3- 41 (—_<_jL>J! ijr k 1 ^" ij-c. 3 3 ~*-L 3 » 3k 5 ^LiL^ cdJ 5 

Lc. 3 _« j I j> 3 ^ ^ ^ ^« 4-<-u^L-o j 3 j_c 4£jl5c_j I Jlj 1 4.^. 131 3 ^ ^ C ^ JL ^ 3 -^ 

3_4 cjL>-j _4 ^jL! ^jL^JI ^JUI 3 ^ c-.<-l<-uTu 3 ! ca^i 

^1 lo i ^ 3 ^ 3 ^-^ 3 ^» 1 ^ j \ r. 3^ Li j mi II 3^- 4 - 5 ^ ciilj cjLajl 

}Lj 3 _L j_^IL_uj ^ 1 35 UI 1 3^3 i 33 l> *^ L 3^3 3 * c ^ (33 _< " a ^^ 

(JLU (j-u lj 4 _j_ 4_4L£ ♦ 4-j-C 1 is> 11 35 VI (J^'^^-kJL 4jjjJl 5ljl_L« Jlj>o V 
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buoJgaJI ^9 


L$jl :CjLajVl £-Vju! JlI c. 4 _JI 4 o-L>JI (^_u_aLi La (Jl^ ^Li ^y2 >jJij ^_oSLII 
CjIj Jlj 3 j CjLLSL al tiXJ LlljotlJI t^£- 4 j <Io^JI jJI CjIj Jubj CjLl£Lal 


* 4_J $ jJ I L^j L<-u-t_ui^_c 


4£j LfuJ j I . iL> S4 <J LI I ^1 Li 4 <J_<a-C. {j-A 1 Jufc t _)-u_jJ I ji I (jy£^ 

mi a il I jys~>) {jJ JJ! lILUjI ^j-a 4 _uLl 1 I 4_c. j_aoJJ CjIj JuUlj CjLlSLaV! oJJb 

<. nXlifc-4^ 4-pa-^VI Cjl£^_tiuil 3jl^ ^_^jj *. ^X^jlII ^ ^JLlL] <j^_$o.j_a i Lijjo. 

^Lc. ^Jl_*Jl_j i"< ^ (j^JI 3j^u£JI CjV j3l I jJLSo. . L^c.1 

4_u_uLu_u jl 4 jjjXd l^_ual 4 JL 200 Ij-uJlj ^JL*JI ^_Xc IjL-^HjI t 1989 

jLoHjVI I J_& ^j) to Ij I -Lj 4> £_aj . 4 jj JloJIj 4-C.j_<_uJ I C-uo. ^j_a J^jL-uJI ^£1 

. VLjXs jL-^HjVI j-c. Liu_4 ju JjIIlo ^Xc. 
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. 4_JLiJI JoLto. .uoJI ^yb tJlLi_u-J.I I _LA ^3 i.'n i i ii ( I *) 
. ^ai>»3oJi,l - 30)3 doLa 3_a 33S0U 3C^-t-u_' a-t-uJI ci-Lj^-aJI (2*) 
,J3! ^JoSJJI Jj-b Jukll (j_a (j\Jua £jj dJjL-a 3_a-kko (_£jbbu ^I^oJI CjVjLiII ( 3*). 

. ^^IXI . jbLuJI Juki l J^aoj Joj^ku (-_<!>-kJJ jj 430*. I 3 I (jjbju (J-iLta 

3-a J->Jl j_A L^-Lq ' b ' ^ U3 . 4_JU! Jjj-uuJI ( _ r b 4_iio Jo>Jl CjUlkill <j_a 5 JlC. L2JI3 ■ ^ , ,.tl (4*) 
4 _i_>- J^ »"i i (jA-Sj-Ls 310 Jjlkjl 3 JC. SjLlC. ^Lla (Cap) < b k ,, 1 Ik . SjkLLlI jL*_<_u I CjLilal 
^jp-i.ii.a J^_<3 ^.lc. I ^3k,, a 1 3 Jo LaJ I j-t-i-u j^LL 3 I dJ U- ^yb do lo 4 i.,a 3 , j 41 11 ^jZ-iZ±a 1 c a 3 < n 11 j *_i Li 

^_yb L33ak>.^a ^j^-*- 1 - 11 1I (jr'J (Jjk-lI I t^-L lI. I ^33Lb »_a 3 i ii 11 ^yJI ^b JU 4oLb a 11 r ^g < 1.1 ^j_ju_uJI 

_Lki jL_o (_£ jJI 3 jjLkl I j *, .i 4 _lLi (Jklll SjjLUI jjt-LM Jj Lb I jib ^akk. JjLioVI ^ jJI ^Ji3kll £_LJU 
£_oL) (jLb “—aJl 4ol_a a j I r 3 3"<I.I ^ 1-JU 3 I Lkik^b Ijlj tSj-s-lj 4 ]n 3 i jljui- 4 -s 3 U 3 VI ^ 30 ] 

Ju^-13 (^_b 4_ij^_tki_<3 i_3Jl doLa (_£l 4i_3Jl 4 ?j_ lb UlLiuQ jo Juki ■ 3 3 , ,,l| ^jkk ^1 ( ^_bJ l_u_u ■ 3 3 ,,, tl 

^jl_3kJ 4 I j . nj 1 3 3,,. II 3 k I jib 3rt,..tl (jr^b (Floor) 3jiC.L3JI Lai .doLa ( _ylc 4_a-<-akaj 

3JUC.L3 JI £oLo ,jV kUjj 44_ksLake-)I j_kLie_a ^bjJ 41j< 113 3jiC.L3JI (jib SjulkJI j.a..i.u ^Ljjj! 

j^jjl I Jii>- J- P >>U ^.a-kaj L^jI 43 juL 3JI 3.» 4.u (_)kLa^_il (j)^- ^ai>*LiJI 313L2JI ^3-uJaLI ^-b.\j 1 n 

cjLobLajI L^jLb (Collars) _ll Lai . I3—i_ik Lkr>LkJt-iI SjjLill jju.m (jioa-^-il ^jl SjuLaJI j-itxk 
3 J_)LaJI y-n—t-u ^Lajjl j k Lk_a ^jlkkl 4 I j 1113 L^_jI 4 3 JiX. LaJ I3 1 ^ 3 ... II 4 ^^_ijVI ^-Lc. J_ak»_uj 

jGLuuJI ^_*_uuJI ^Jjl Jl>- ^Jl 4_ukLi3c_:I 3 I 4 (1 aJLuuJI) J_jL_uJI ^_»_uuJI ^.1C. I J_>. ^Jl ^ ■ 3" ,,■ 1,1 


.^>.3kl,l . ( 3 jlc.L 3 JI) 

3 I 4_j_t_L>-l CjV— a-c) ij^_JL-a J-t.31 al^kol 3 I ^-j_l! La] ^ L»a * ^ jbL»j ~i~'L' ■ 3~ ,,.II (5*) 

- J * 3 **< . ■■ 11 ^_b ^cjjLjj JJtrt-a j.*i .aJ 4(VkLa 4 _L»_*_a 4 _c.l_t 3 aj 3I SjuLaJI 43 jLj 4 jjL>u) Jjlj^I 

.^uv^kil . CjI j^yb L 4 J 3 I Ju 4_uL£LaL a jl, 3~ , „ t l \j 3 • 11 ^_LaTu 3 
^c_La jLu>JI ^_jL 4_jb ^kL J 2 c. L^jLj Laj^c CjIjLjj>J I i_3j^_»j ■ Cj I j Ll>J I ( 6 *) 

3 L lL ) (3V*_a J_4uol (Call option I a 1 ^—4TkJ I 3 L l> -) ij\jLjQ (_J_tol & l^ku ^_yb 3L LL JI ^jkcka 

jji>J,l Jlc.jJU 3! 4(4.0333^! iljL^JI) jju»-a Jlc 3^1 ^3 3->.4.gj (Put option ^lJI 

SlbLSLa (JL 1 .I ^j_a LLLi-a jLiJI ^oL) j^yJ] jLiJI i^^okka £j 2 Juj - j ■ 3 ~ .11 (doSo^-aVl CjljLikJI) 

Call) aljkuJI jLt>. CjI jl of JjLu-u ( _ y b 4..I.1.C (j3~ LI j_jl 4 oJL J ■ 3" ,,. 11 4 ?J.^.»j (jyk- dJ 

jLo>JI ^_jLi ^yJI ^b jo jLpJI (^jkkka ^Lb (Put Option) ^_-i_JI cjIjLlL cjLlL^c. Lr Js Lai .(option 
^yb ^LosV^ . dole. ^3 3 1 11 jjj. t iJL 1 3" /.ill ^yb J-ooVI u' > u'k 4 ?J^» i ^yIr. dJ SLblSLa JL1I 3 -a 1»1 1 a 
^y I c. I l ^ 1 ,1. c. Jib LlU I 3y,.-? 1 1 ^yb 33 ^ J 111 J-cud VI 3 »,i_ 4 j 31 3 Lk-J I 3 ^H-kka j La~,r. I 30 & a 1 30 k 11 jjljLk 
^_j_lJI Cj^LuL Lai ^LbJI J-jL 4 ol 3J i_$jJI ^-LJ.1 LuJa 4_jJI LbLk_a 4 Ac. jbLull.1 3 A- 4 - 4 JI 30 s 
30s 4 _jJj ^ jJI £-UI 4 _jJI LbL ka ( J_t^3^LI ^LkJI 3 *.u4ijl 3I0 3L_j_>iJt ^-jL 3^") (_yb 3-**^ 

. ^o»-30XI . ^ 11 3*i. .■ 11 3_t_i.(.iJI 303 jylf, I 3L ok JI ^3Toka 
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buoJgaJI ^9 


.Discounted Investment in Negotiable Goverment Obligations J yxA'x'-XLA yt Dingo (7*) 
Zero - Coupon Euro - Sterling Bearer or Registered Accruing _I y xs\ "< ^c-a 4_jLs Zebras L^T (8*) 
t4_aj_>J1 CjL jjl (j-a a 7 >~,A * CjI La^-iI {j-c- (JjJiJI <j5 -a->j . Securities 

L^jjJ-uol 3juJl>JI (jJjdl CjI J-L-uJ (jLa^ jLaVI CjI£j_lL ^ jJ 1 ^" 1 c.ly\j l^jjTLtlul JJi JU,! Cjj-cj 
aLl9 CjLlLa-*J 1 oJl^J 3-uJ.I a^luJIj . 4_Ljj_>JI CiLjjjl (j-« CjjTLiIuI La (^ix aLl) (JLil Cjj_cj 

jj-J J CjI J-j-ulxS Ljaj I j^jjLVI L^ji_uj 4_ijj_>JI CjLj jl (j-C- SJljLoJI 4a. Lm 4 xsia 1 ^JLil Cjjjj 

Cj1 jJ_t_u jj-A 4_<jj_>JI CjUjjVl (_yJI (_£jJI J_aV 1 (jaJiJI JuLlm ^Jjjlaaj 

4_j_a_*-uj CjaL>- 1_La ^j-Aj . (Zero - Coupon) 3 jljLs <jjj ^j-A c 1 >Ll.'<.j..i ^l 43 jIj 3juLL <jJj 

. . (Stripped Bonds) 4Jj..t,->3H ^jJI CsIjlL_uj (j^j^il 

(jJJ CjI.V I x m.£ LlT^jI VI l ^ » j ij 4_u j_>JI CjLjjl l yc. SjuLill 4 .a-u u.4 xs\ 'a 1 JLil Cjj_u 

CjIJlLlu ^j-A 4_(jj-iJI (_ylc. CjLjjVl t JjJJ>iJ ^^Jl (^jJI J-*Vl t(j, I /^Vl ^jajJI Ji_Llu ,jX Jjjlajj 
4_j_A_t*u CjaL>- LLa ^j-Aj . (Zero - Coupon) SjljLs (jjj u- 0 chf- 5 iTjl-C<-t.» ^l 4 HjIj SjuLL <jjj 

. ^_>-jTLll . (Stripped Bonds) 4 Jj..t,->.3.H (jjjdl CjI a_u_uj (jcxjJJI 
. ^A_>-jTiil . 4jLiL 99 ^ lx Juj3 Vj 4 jLUj 4ju-uJ {ja jTi£l (9*) 
(JLa-i-uIj J-3_j jj_5e_3 Vj t4_jLil ^ lx I ^ j °> LluJ. 1 J JX. Jujj V 4 jjLaTlh.uI JjjjLLua (10*) 

L^J ^LLa j_& La Jj£ J^LLluuL Jjj jLLtuaJI t>J_& ^jxjj .j^SLj^aI jVjJ Q^-iIa £Jj (jX cjJjLtTu.il 
Laj CjIjLjJkJI j * ' LI ■ 3" ,,,11^ t 4_JUl ‘~'l 3~ IIJ 4_c.u-a»Vl Cj^LajLL 4jj 1 tAjl^ t4_)jl_La^3 CjLLaX 
tLtfcjjJa 4 -li.u-Li (_jj tdt-iL J-Lji t _ 7 Jx 4 jjLaTu,.i „VI CjLlLa-aJI jijjJla ( Jj^3cj Vj .ciJJj 4-iL-tTu 

SjLtTuVI jJl>ij 4JL*Jj 1 Laj33~n- t _ y Ii_JI 3jLjJI _a 4jU.L 20 (_^JItc_-JLiJI tjr b 

.^JSjJLil . LjjUl 4x. JJ-A-A (JJ jLu-ixI I t>Juk Ol 
. ^.jlil . CjL«-i_l 1 I (_yJx (jTfljxj 3j_tTuLuA j_jx 4_ljj_L 3 (II*) 
j-pju (^Tlllj t«jjJ Li I» j-$-) ( _ T ix 4 _jl^ IjJ I 4_jjl_iVI Cjjj.35Li lj^ 4 _Lj Jla jJt CxjTL-u jjaLiL nj «^ 311 (12*) 

.^>.jTLil - LuUl ^jVl JU.I 4 _Lj J>_A 
Jl^ 0^ JcJI t ( 1950 . 1903) (George Orwell) tJjjjjf Uj^jJI ^Ijj-II 4oL (13*) 

4 J Laj 4XaLTuJI 4jliijJI j-jx. tJjjtTL) Li lx L^j jj-t-^ t« 1984»^jljJju 4 -jIjj 1948 i—3Ji 

43lL)A 4jjJ ^1 tt_jLfcjVlj (_<JJl*T 1IL C Ati-iTl L-t-cl Lt-U lj ^LajLLI jJ-tuX (j-A jljjJoljJil 

.^AJ^jTLi! - 4-J J-A-tTu 

iLaLaj 4 mi^Lla 3jj_t^aj cjJj^eTIj CjI jL.Lt.uJIj tuVI jL<-t-uf ^1 ^1 1A SjLtTuVl jJl>u 4JjiJ (14*) 

.^AJvjTlil . SjuLiJI jL«- t-u 1 CjVjuua (jylx IjdaJ ^_^HJI CjI£j_3cIlIJ 
.^jj-jTlil . c_jLlL1I I JlX {jjq 107 4_^- 3 xsi 11 ciljLLsJI ^jLtiuj t>L<J^ jjb Ll^ La ^-^-Ij (15*) 
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^ dd$*a»UJf 

M ♦ 

tjLr niM4 4 jVj ^ Dearborn (jjjjjji 4_u ^ 

^j-4 i^y-u^jz t_j V t n ' %• (J-9-*-^ ‘‘^J-^Lj-^Vl 

a in in i^_c ^ t_A_ I £j\—uj I ^_<5_! I ^_ij) 1 1 ^ \ I dj Li Li 

4_ulUI 4_ujJ,l ^IL!I 4_ ■t-U-t-UiJJ. I 0.J-A l (( )) 

J_& jj )<^1 ^ .^JL*JI cjIjL-<- uJ 1 4 _LjL^ 

.4_!VI_9 (jL-ujVI ^r < .1 H (jIijLfcjJI t(. <>Kl l_4_sjJi 
4 _HJLi CjI jLu-uJI (J^Lufc ^ Jo-1 j_& L^i 

^ < oj 11 5 >.j I ^ 1 C. j 1 j_j j <; 11 } Jo 11 

fc Li V JJ . 4_t_Ii_^_3 ijr ic. 4-jj ^ <1.1 4 _u_o_lL L-La jjUSUVI 

j, ^ lo ' Lc *ll!LL& £_J^_<_u (_Laj>.^ l_U& £-J^-<_(J 

(j j_SL-l-u 1-4-jj ^pJI 4 _jj_*JI (HJj ^-o^L« 4_tiLiJI ^ic. 

<.,<L«Mj< (i 

J) 1 ^y 1 .^L^JI jLL_)l ^p3j_»_ll CjVl ^y_£ 

jLSLlLj VI «ij-ll V ^^yjLtllj ^yJ>-LLfl 

lj_& (jl» :^Jj_S_j Cj j_LiS 4_tiLi]l c_uLv ^Jl ^ < is^Tt n 

V Mill 1 Jufc i^yju^A^^ 4<( lj_u^ ^y_jL?eX.I <JL 

(J/^^Vl *. JoL->JJ (j^L- JLj 

^J-^jlII (j l L^j«SI I jj& ^ ic. iL L L_lI (jI 
^y 1 c. 4_»j-*JI uL_LLe_^ ^-laTu t ^-i-tTu Ju (JV-L ^j-o 


4 fiLu£j_Q->JI c_ 4 jl^_tiaJI IjJlJI)) 

Jl-j.lLc. t oj L^-"JI Ijp *i 4 ~ \lj 

^ LlILi-C. 

. n! t oS\ £yC 

c^- 5 ! - Wjjji JL->J' 

« c 1 1 n J-?j Jr^j J 

jjj 

j tuC I 

d-kSLjj-aVl o-L>ail ujL^T^JJ 

(1865 . I860) 


159 
























buoJgaJI ^9 


1 ^ n 1 {^£i ^jJuj Lo Jl>. ^J! Bj^SJua 4 _jj-*JI ^.u-o^-11 4_tioL*!u 


* 

^y-t-o-U^J I Jj^i3 4_cu_<_uJ-O 4 ^ 4_L)Jl^ ^O-4-ujJ I ^yj3 l_LJj LMI ^_U2J^ 

4_u^j^VI CjIjj) jA*! 1 ^ jLSjS^I £yu 4_os;l^_o_U J^Lu-u i^3 * (jr^ 

Dearborn 1 _j_j1_IJ ur^ 03 ^ * a^JLI (J-oju *1 xiajl 4 _uL_jLJ1j V \y 

cj1jj>m4?o c-< » d^. ^ 1 iL_jjl_uJLj ^jLp-f ^aj t ^jl^Lp-Vl ^^Aaj 

Silicon £-Lu 3 t^yz j!j 5^j>.i i_1!1_LA ^J^LlLo .^J-^jlII CjLjJijj 

oljLa ,^-3 3j-cuTu-<a 4_jlbt_j 4_4_u_o_>. ^JSLcuj LofT i^jlSLo J£ ^ graphics 

^LloJLjj 4 Cj IjLu.u-11 4 <«-Vn ^L^Ltfu !jl>-Ij jjJ^T u-ul ^JLjlII 

jIST 4—JLg4iT(jvI jj 4_Jj_*JI ^i3 jl3! ^j-o CjLoI JI^> j^VI 4£jTlL<_u U 4_juIjj 4j 9 jLv 

^^oj_5e_4i]l 4?JlA Jlju IJljL_o U, L^^L>.j . ^LjjJI 

(Jj) » 4 ? Xt 4 _jjI_4_u CjjLi-o ^Jj 4 ^’LuVI JlL i_<-<-4iJV a Aht 1 Cj^IjJijJ,| i jy 3_lo-J 

.4_4illL>JJ ^LuVI £_Li^_IJ 

^ lo Vi 11 VI lL^j^J I ^ji_uij 1 4 lo < o!o ts^Ti 11 jJSLtiu^ 

Cj Lc. J^-jTui. I 4luj juse_J Jlia ^j-O Uj^>» 4 4_0_aJP I Jj! jglll J l_> 1 Uj^pl? 

La Jj) ^ *>» ^ l_l_ 4 _U ^J3 4 LguJ I 1 ^ 1 4? I lo 4 _ 4 _ 4 J_ 4 _U d 4 1 I V I 

4_*_jI_j 4_t-4^-Lla| 4 (J^ _L»j 1995 43 J } 4 4 . 4-iu-l-uJ i.I 4 -ISLlA 5^Lc.V 

Q^SLj ^jl 4 j>-Lv lLILLA Jlju L*^ 4 1 n Cj^Lj Jji.1 1^ «< 14 ? n jj) l~>~\ 

oJLj J <; r. (jyijSj 4?jj loj (jLj (J.43-C. ^>jo <^i" 11 (J-43-C- 4_4 *j 

^oiLjJ j Jjj-B 4 _ 4 . 4 J. 4 _Uj -43 ^J_ 41 _UJ jjtj I I _LA ^j -0 ^ JlJ . 4-0 £ ! J-li-J ^ 

(J! 4. J-LLJ—U 1] 4_juLjJI 4_ojJl 2J! ^_ojj !jl Alex Trottman 

4_j^Ljj_oV| SJl^U! (jr^ 4 l>-L>. Lju.luj 

LyJjJZ (jf-Aj ^^yUv Jjuu i p~4 ^LlJLj . I 4 Aj I 4_J_U>UI L5uj_olj Lu_uI 

>J) \ » Q \ 1 4_il_jjLL>Jl 4 J 4 4? "( H J V "( 4 111 / „ 4 r. 1 4 I J 4? » O 1 ^ I ]r\ ) 


i _! 


J^lSLuj Jl^u ^ 4 -lcIj j^io ^ylc. ujLJI ^j£i 4 (informationstechnik) 
jl Cj LjTlJIjI La jl jj) Io~*4 \ Li (3 -Lu o 1 J-4-oJ ♦ ^-iLIaJI ‘^jXLjlI! 4_j_u_4_uJJ, I 0 ^3^*^ 

I^ I (_LaJ^_I I L4_U^ y iC. 4 (J) 4? ~>l-l 1 4-4.4J.4-U3^ t." 4 C. 1 lo" 4 411 4 D 

4_iJS.|jJ)3^l (^jl_OJ L^JU-UJ_J jl_4-^j ^J,l_Jtjl ^^Tl4.4jJ.I ^LUi 4JUJI 4 4lu Jl>J I 

global _> 4 ? J-A 4 lj 4 ^1 -l. JIL 43 IUJ . JljuI isr^ 
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IjLj_»-o L^J^Un. ejj_b 4-<-u_<-uj-c t(4J,jjtXI CjljLu_uJ!) cars 

cr^' C^r 1 ! J-^ J^3A CT^ ^1 j-djj WLl 

oljLU! J_^ JlJLI j Ju-olLo da I j-uJuJ Lfl . (J)j I? tt" 11 5jI Jo*. 

oujb^l J I? flj <jl (JLdbU ^il ^eJjj 

(jj)<;o*<^1.1 (jL£ lelj ♦ ^^ 1 gc. ^y2>j^ 4_jJl_*JI c_xj!j)jJ!j S^LaSLII 

6-* b 6 ~ < J cr^ 4 ^J J1 J-^ UnU-^- LT^b LhO-6-^ CT^l 

j-j-j Jd ^jJI ljuk c (Mondeo) j_aJoj_<a ^ g < <<1.1 JjjjJ.1 j<; i^T) 

Jo da i-C. LaTo-1 4o^Laj J <af. ^^ <"iC. 4_<.u_<a_>. <jU 
(^J-aJ^XI ^-LoL ^JudJ j, da -v-Vl »j 1 SjUVl (j-uJLeoa ^ Io »j 4 _i 3L£^ dol^ 

elj jd Sjlju>JI Lc.LojjI (jj-j-ju ^_«Vl tTauru jjjj ^-g-mll jojo>JI 

. (i) 4$UL, 45UI JLl 

3jj!d!)) _) The Economist 4jeLodj3V! 4l>J.! 4_LLo>j La (jl 
Ju3 CoL 4-<-u_<-u jJLUa . 4 _Lljl^ 4_dLa 4_LLtTu-<3 c-<-l«-uJ J)^*a~"j 

4JLa^_3j Trottman . jVje cjIjLUI 4Iu_u dajjLsd L>-Ljf 1994 ^Lc Ca> 
da J_>-1 d-t -d " / m I ^ ^ 1 4_>.1_j 1 La i L 4? 4 L) a a ~v. i4_olluj. Jtl SeLU9 ^ (^jleVI 
Qj) rt~< a j < <i ^_j_*a—>dI (jl dS-uj^^ . 4_jJj-<a-cg]I i_La_jjJI 4-SLnIu jJ 

. C l^> £)°\ d) IJ Ll.J I ^1 lo ^ ^.U-dj lo (1' I dA ^ to "V 
3j^3 ijJ-^a-*-!! ^cJLc. 3 j^j lLIL_A 4_L^>a ^1 l^i °i 4 -l<-u-l1 Ll£ 

L^JJlj tjr ILll Jfi ^Ju_u dtC.l_L^ JlSJj . ^ISLIL Jj>- I l-^-da ^ 1 < U J ^ 

4-»_j1 1^1 H ^J-^JtJl Ju lc. jjiutl] t S~>"i Q^_U_U Lu_uJ I 

iDasa L_uL da 1 ^-j i Io I' ^LjI ^_i 1 /^ VuUkan ^^ »!1 cl_u 4-<_u-<-u^-<a 

^1 J ( £J->d I J-d-O I Ll^ • OljLuJl ^j-uSU ^£s ^_j1 ts~i A 

^^yJLc. aJ^Llaj ^ Slj ^j3 <■ \ ^daj| c_*jI£LII (^rdLaLJI ^J_^_»JI 4 jds 
{j _4 ^ L_da ^y-5 Cy^*' Cjr^l do 4 jJ iL-oH^VI dsl_c. LLoJI dLL 

4i^ j-<a-*J! jdlOLU 4^4* (JLh? Cr^' Cot 

( J_lZL_u_« dale 4_L^<o L^o-ootdc . 4ldL-ojd 4 i^"ncG 

diljjd ^-il LkLt_Loj aJLJ ty*u 4jLLi^ ^Jjotlu ^jU le-i^-c jL-o 

. [ 4 ] 4_o_d 

( is-) ) i j f -c c_jj_S_j LI. 4—i_<-u_lIL ^^_tiJ L ^ L>a-<-ui I da Juij I I Jufc Lc.j 
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fcjoJgaJI ^9 


dj L«-U-<-u dj 1 JlJ (j I Hi! J (__3j i i^L1 LLl£ ^a ^ Ju5fcIL_u_-3 Q^_Lba 

4 < (i aLm djjL-o i^J,L*JI ^^ZLcoXI ^lc. L4L0 La_^ ‘^" 1 1 ^U! aL-iHa^n 
j_u_u_(J I ^1 Li 4 ( _ jr £ (j-dba l_*J I ^jujj (J-j-3 £jA 4-iuju ^j_u j jHj j Jl_u 4_j_I, LjlI I 
C- <7T < nil JjL-uJ Jl^cIu-uLj $. Ju <^aL CjIju Ju 3 daVJ-5tHll aJufc d<-)L£j . I.L 3'°) 
4 .jL.ujv i—aj-tTa^ 4<nrt'n l_^_Lc Ju>.Lj (jyltll ^-lL^JI 3^_$p.I <JL>oLj 

l-^jI /^> 11 <j>>»j <jVI ojlHI I 4-p*L * (Konto auszugs - Drucker) 

{ j^2>^j-2^\^ (^jsLu-^j ^j^-oLiIl 

^ L>»~ <J liL I (^J_j_u_u j) I 4p-j Cr^- L$-l>a L, VIJ 4-a Lc. 4_uj)jjVI 

j_jl^a i4jjlp- diLL-u^. {ja L^jjJ La 1995 aLc Ai* American Express 

£—ljj i^_j 1 <; ^ .jUoVI jJLaj <_iL*^af I4JL. J. U^ISZLJ I JuljHlI 

4j jJ La ( yC. j i lJu L^J 1 4 lo 1 <1 1JJJ 4_c. L_uJ I j I Jua * 1 ^ 3 Ka 1 L$jjj j 

4jI^v Jua ,J 3 / 4.4 -l3^ /^1 xa da La Ju>. 4_JI ^L^tJ La jL>oL l j 3yyxS i j f A 

J_> V .JpLaa c5> * ~ ‘ “ SjoLb (^5 (_^-Ii JLfc_<a L$JjJ 

.(Ji^_Ll,l ^J] ljuLi 4_xJI ^Ljtj ^-L-U 4_! l_^_L<a (.< 1 Uj 4 _ju_u^j 

4_uj^a ^ j_2j 1 Fidelity Investemts 

jUHHul ^jJl-L/^ j_l^I L;r lllj 4_^L^aVl Massachusetts 4 _jVj ^ 

4_JU! L^_sljji ^jj) 1 4 < n^ jISLII {ja LHjI 

J)jj-<.urJI cjL pt_ul^p_<_u! ^ji c_tjj jL>oV! $;L>.ji iJ7 h LHiLfc 

.c_H_c. L_ulj 4-pj, x^aJLl Cj^LaLtXI 4 j Jjl a" H d<-t-l3 

L ^jp^-I I 1 A <a L^-l£ I da lS>Ln-u ^-<-11 15^ 15 La 

I jH 4_j|_a i^^pLjJI ^yz £j£aa ajL c. j-&'\ 4_j_Ll 3U ^ /Aj 4 jV dllaj 

JUI dj j_j_j d^>-1 j I JJj . 4-u.ua LuJ I 3j_3J I Lv a La I jj-H j LJ La L-lc. 

c £s 4 ^ t 1 1 n 1 ^ ^ I 4-<_u-<_u,jl I yC. 4 L**i t n a dj L«-u-t_u 1 yc ^du_u ^^_t£LI 1 4_u LL VI 

1 La_&g. c n 3j Advance Bank dJ_u ^j_ujL^aI jl i4£.L_u I j £_>j VI 

dil^Hj lj^ l- 2 j aj (Deutsche Bank) ^UVl ^yz iLr JljILl! 

daVL-^jV! JjL_uj j_lc. ^33 L;r lll dj^LaLdl 4 j U >3 4_jJu dllaj tVere in shank 
c^j_LaJHa J 1 33 djLIjuJI t ^ < 3»j < <i4 ^LJL^ . 4lbJoJ! 4 _uj^3SLIVI 

. 4_4 a Li] I djl j-Lt-qjl ^a 

3a 1 ^ mi 4JLa^>- (^jA .uai.1 ^J-^aJtJL (y /^>" j >J. I ^j- 45 I I Jui ^yjLAj 
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-lliSJI bAJJMI 


lLU-La (jj£u ^£ 1 &C. ^jjJuLLu-u <4 \ <^U (j-ujl jJLt tjr ?ej yk* £jj& jl LjjJULlII 

i 4 a ~i K 11 c-cjjjiliil J£ (j_<a ^CjJl ^$_L-a J-Jl3 ^JlC. ^Jl VI 4 j>-Lv 

4 < ^ 11 &JJb JlSJ .(jVI ^To- 4 _jJLl c-xjIjj ^a-$J Ij Lk^JU ^liil 

^k C. h IpJ-I.I ij7 J I Io <J ^UJI (jL£ Lq-Lo» i (^ Jul2nl I 1 $J-L ts~> (j _4 j_uSLll 

Jlill Jj_u_u . j-yLX-4 Jj>0 JJj j-cuJlJs' c rtjLil jL>- Cr^" <^>U 
^1] Direkt bank Li_« l_3j,j_aj * VB - Dialog l_ aj.juu 

t [it"> <?4 _Xjj-jJ1 j 4_j_ijjJI£L!VI JL^VI OIj_l£ j_l£. 4_*-c J_*aLtHjI L-kj-u^i-c 

Igjlr. jjjalil oLj~ < «4j U>*L tBayerische Vereinsbank ^ 1 j-jIjj 

i_3jLu_I,I l£jLa (jG^U-ll ^-11 I j 4 j V-iiJI (j-<a Vj_l£ t4_jJLa-*JI 4 jLLl 1I £_<a 

14_£.L_oJI t?4 l£jLa ^ <~if. 4lu_u ^i-C. VI 4 j jJ <jjJbal_*JI J V 41 ^jlr. 

I Jufc <jl I J_A (^Jl c ^ I . c a jl Io m 11 (j^_<a ^k 4-lIc. jUU' ^j>-Vl j j r A JjsI i^\ 

l 4-jj-Lt.aJI C-iLbUJJ ^Ju>JI (jLbaLjLlj 4 -lcuJJL ^-l.iSL!I ^jULJI <_ is^t 11 

. jV-J-U J1 J c. IJ 4_JJ_L*_ail SjLvVI (jLI ^LsJlSJI (j-\-4jLfcTu-u-lI ^Jl £_3JkJ ^1 
^ 1 C. J_$_*JJ (^A_ui> LLc IJJ^SL (j I jL5tIL_ui,l ijr Lc. (J\JUU I 4_pwL 


CjJlL-I j .4 _j_£1_l^I SL^L^La VI 4 1 Lr. 4_cL_uJI jlj^ 

^j-iLJI Ij-LLLl 4 _l<-u-L 1L ^Lbj »L^-«-uJI 

4-lcuJJL^ t *ljiJI ^^jlo c. ^^Ljij g.V <ar. ^LiojL tJ^_j-£jJ! ^^/^i4 _ju_uI^J l 

. 4_iJjjIiSLII 4_u_dj Cj Jl>-V 4_4 jL5tIL_ui,l 4_JLL*JI jut Jj-t-u CjLI j) ill 
c-bjl i a } (jyk 1 ts~i (j JaJ {j7 £i Cj^IuIuI 4_uUVl JUI Cjj_u 4_ 


-L. u -4^ 


^UeJj I 4 xs~>y£s (j U ‘ I Lafc I 1 j U r. ^_j^j 4_uu ij Liiu_<_uVI 

iMorgan Grenfell j? Kleinwort Benson ^jJ J-^a-UI Cjr £ <-x£.lj ^U' ^jioljl 
Deutsche j Dresdner (>\_uUVl /^>U J^ L^ILj^JLa ^ clljLlu ^ jJJI 
La jL^tTu-u-xa (j-LIji.1 I -LA ^jl * I Jljv. 4_LL_l^> 4 i^^l^It]l (jy-U Bank 

^I Jujtlu-uI ^jj) 1 /^iflj (jJLofc J_4a-*-II c_jLjL 3 t4 _ljjj2j UUUI ^UVI 

♦ (j-uu<-oj-L>oVI (j'LLLIjJ.I 

JUI OiJA 5 l D^ ' ^U I O-Ul^lj 

Vj 3j I J^>«i I J j J L ^ Ua_j L j-&£ i Ljjj I (jyk 11 ^ UaJi I ^j-o 

Ji-»LL I J^i . { jy^> j_i^2_>JI 4 jvj crU ^^LjVI 

jJLi.1 SjUl ijr 3 4 j^LlSJI l_L*_JI (jl » : Jj)^j4 UUli CLajJ-t-u Jjjjt (jyk 4JLal_*JI 


I6S 
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Gj) > > 1 n 1 a L>^ * 1 ^JL^. I ^c.^yc.^3 

^Jl J_^3 4_pe_)j CjVjuua ^JlC. Lu jJ ( jj^-*Lu-<-uX 1 uaj^J La-Lp» t^j_»JI 
c-3jl /^i U ^ ^ I 1_$_*_3 Ju 4 _jI_XI_i 4_j^Lj j! (J-L-lj! JuLd-a t4 I mi II (jr ^ 4uLUj 
(JT ^ 4_oj ^ 1 c. VI LGaX 1 j L£ ^3 ^_u£LI I i_d 1_L&j .« 4 jj_<_ujj_i_uJ I 

mi 4 <llj ^Uj-<-u^-caJ IJ (jlXVl ( j r A (jjjJi^Jl JlI.1 1 (jjj *Jl < •' ^-1' 

.eld jLAXI ^J! (J J £_1Lj_ 4 4Ju^>J! ^^ a jjl < !j)j-4uu_uJ (jl ^lc. 

(^jl_J m ~< 4 (jjJjSL ( 0 (^Uj-^iJJ_cuJI ^LjJJI (jl tjr l^ S-Vj-A 

jl_*J! L> Li ->JJ Jus.1 ^_Gdjj l_4^ ^jJu oJ <JL>J! (jI V! .^-aVl 
l^xji i^JJ>JI jL>JI L 4 —» :JjGj XI £_jJj 

^1 ^LjVl ^j-c LaLujsI Porsche 3jLu_u J 3 j_<-aj tLojJ 4 _!!j_ 4 l ^_ 4 uu_ul 

.(<4(^-4 >L J-LJUU-Ljj (JL>d! t^L^Tu-t-uVl I _L& ^j_4 1 ^ 3 3**. 

jl ^j_uJ_3e_4 J) <>>f. LlTuj . jl£G <= G- t - u ^ U3^- LLJJ ^LLuJI d)l 

dJJju Ulrich Cartellieri (Jj_Xjj 1X (Deutsche Bank) ^LiVl ua^ /^>U 

^ jr £ i_£>j LuaX I 4u>* I j_u_o t. < 1 is~i \I 4_c. l_Luo 4 j>. I j I- 4 o!» * (JJ) 




,U-L»-t.U-U 


^jJ (jjJ_4l_*JI 3lj_cuVl 4.l^_u>. L^ 4 _*JLj_ 4 ijr lc. J-GHJI Ij_a l^j>^ 'j Vj 
cUU->Jl 4_t_oIjj u a°\ .Coopers and Lybrand 4 jj1 <.»" <«.VI 4 ,. it , »JJLl 

j-UJ ^Jl i^Jl_*Jl t_bjl is~\ 11 ^>-^1 i^y* u_4->» LaJljGJj 

^£1 (J_4_»JI 4 jGG-u-u 4 j jGJJI cj L_u_<-uji,I (J7 ^ G^- 4 I- SL ^I c h ^jiLLo 

^UVI ^Ul ^lUi 7) 11 4_u_u_Lll &JJb 1 la il^> llilj • 4-0 iGJ! j-tTajd ' CjI J_LcuJI 

. ^ ^ l^_UJL 4 Lu!J CuL^ (J- 4 ^. 4 tj ^_d _4 ril^l ^Luu» I JJt> *_4 (jl^ 


t^-uu I g^- 4 CJI cjL£jGLj i-^jLua-^JLI 4_t_i_u_ l! L ^J^Vl 4 jLIjlj 
4 \ x2u. < (i 4 (jl ^jJiu (jl-^ ^1 i-*>4 4_»_£ll j 4 G_Gjv G^-u^GLIL Ct-t-a-iJ Ju_4 

4jI j_4 ^ . (Software - Industrie) jJ^_u_4 ^LI I j- 4 !^ 4-c.ll^ 

CjL*_4L>JI ujj_<_uL>JI ^1^. (jjuMj Ju cuLtfu < 2aJT 30 JUj-J La (JJ1 _La JI^j^ 

L^j>. (jG (jVI J^GJ! 4 _jI VI 4 1996 ^Lc. ^j-c cJujGkJI 4_uU,Vl 

jJ_4-*JI ( _ ;r ^ 4 j>- I ^-U-U yXLC^JLl (j\ ts~t l^l^U XI 4 dlo II £.Vj_& (^yA \jj^ 

^ I 4-C.^-iuJ I La 1.4_<G IJ J'jT. 4 is^ j£s ^Xc. j) ^ 11 I Jl>- 3^_u^ CjL j)» 
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_jLj3JI 6JLijjw 


u> 


< 


(jl-4 4 Lfcj_u_u_i^l ^^UJI <—djljtXl ^-J 


£j-a (j^>- JlJuj i_dJ j lJ&jju £^4 ^_p* ‘ Lpjj) 3j H£~ (Silicon Valley) 
Hewlett - jjL£L) - cA a a ^J—l_l£ oL_u_<_uJ-c ^jJ ^yc. ^Jj^cu-lLb 

{y* jJk. JlI^ jIju j! l^jl^ IBM ^ .(^T jl Motorola Vjjjj .4 j! Packard 

LL-uJ lj_)L5^ .JJJ>-V1 ^jL* Jj^jl ^j-4 _i JlJv. ^| JiitlL_uL) 4(^\_LcuJl 

(j J-4-L.U-) I ^_1 l£j . L*J 1 g. VJ_& (J_2_Ll L$I<_4^_J Cj (pLL s (j LjJV V1 

((Brain shopping)) _j 4 3K1I 3 j xaiaU olut ^3Lc.jj-ji-« 
. VI I^g JLlAjJ I (j\-u±£ l_U I (jI 4jje_4j«jJ ! g. I^_U>. Lis ^>-4 V I J L) 

^-L. y <£J I g. (J jJ I 4 - 4 -<-u ^J-4-) I jjJ i ^ i) Lv CliiJ Ju3 4 _< 3 I 

. if"> 34 4_uLulu-oI CjVLv VI J>j_L$JI 

ijr\ (yu-uj, 4-n-aiiLj l*_3j ^Ijj>.vi i ju4> (ji vi 

^j_4 L^jjj 1-4-4 4 4 ^ 4 4 lj^>-I CJL3j Cjl£j_caJl (j_4 jj&JLfl . ^J^-L-U^J I ^_4lj_U 

J. ill f. ^ ^ IjJ-U 4_4^5L>* ^4_^J C-<_4 jJ3j . 3j-tluLj_4 JlI^JI ^1 CjL4jJL»_ 4 ^4 lo ) 
~ - . . . A 

yC g I JuJ I 4 4jJJ^ i At 11 4 - £b t T <JI J^L^jl 1 J^IJ 1 ^ J 4 ^4_^J C-tTnIIijl 

V—5 4 4 Jr. 1 m^iII jl_4^Vl ^-lC. JL^SjVI 4<Li-cuJ g. 1 ) 1^ L^J.1 ^-uSLH ^-lTl->Js I 

The Electronic» 4 _ujjH^xlV I 4_a jJ.1 Cjjj> taj 3^-^j Cj Ij_u_u j . 1 _uj_3j 

4_*_41^Jl IjjJL?c_L) 4_<jJl>3 4 4_ujjJi^JVI oLc.1 m^>H *«City 

£j\ i c.V—11 K 4 .4_j_1,Lc. OJ g ili L^J c—JLv J^e_) 4 4_) J_L^JI 4 i ^^11 

j Siemens )j 4 ««> J-l.^ ^j-c 4 jj^_j_l 4 ^LII 4 x.l_L^ ^ (Global Player) JjjJI 

Toshiba Texas Instruments c.J. 4 jyi < m’)! L yu\, «<SIjj Compaq 

Ijl ci-H_L& ^-1 j-^ljlu 4 Lotus ^ jjJj Microsoft j_ 4 _u j^j. 4 j 

^y 1 c. j-jj) Urdl JL>.jl (subcontractor) 4 _jJl_La 4-jjJjLj ^1 

4_i_tTu ^^y.4 j_jj_j_j_ 4^-JI ^_4lj-) ^llul 4-C.LL^ (j-dL^LaJI JJlC. .4j^_4Ij-) 

L;r ^Jj)J_J_)J ^j_u!j-L_ 4 d_) 1_A_4 l_J>- ^y ~z- ^J->- ^j-4 LUl 120 4^J_JI 44jJl 1^JI 3jl_3Jl 

^Jl 1995 Lkj_3_3jv ^3il Cj IjLJ-lJs I 4-4-p ClJL^JJ . i—1-4 

l_4 jjJazi) J>L>- CjL*_u_U 4?-L<5> c pl3 1_4 -Lc 4jVjj jLL4 I ,2 

(_3_cl_ U3 IjjJL^Jj jL&JljVl ^jl l-4-)J ^ ^CjI_4 Jl_>. ^j_-C 45J_4 

4_L-l_I i_3L-II (jVj 4^1 U J V J^C_) 4 I J-^-ll dljjJj ^^y^ C-.<-L<-aJJ Cj IjLu-uJ I ^JlC. 

IIaJ 4 II g. 1 4 ? 1 11 J ^yj^J 4Jl_>- ^Ii_ULJ t~< 1 lo l5>L«-uJI ^)-4 ^ 4^*11 
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fcjoJgaJI ^9 


j3 ^-*alj-i 4-C.lii^a L$3j-iL*a 4 1L^jaJLtJ 4_a jJ.1 Cj j_& Juia 

. l^jlr. (Poona) LaJL^La 

£)l VI 4(JL> lii ^ LujJ-iLJl^ Cjr^l <<il»l jlj-£u_ul £)l 

1 4.C. Lu^aJI o Jl^J ^Vl ^al ^J.1 (J7 ^ 4_L<a CjIj-L<-u j. miC. Juu Cjj-jju ja ^JL>J I 
Li^ j^aVl Jlju ^Aa t^jLLJIj 4 _ujJl!I Ljjjlj 4_jSLj-<aVl 5jL3tHJ,l CjLVjJI 3 

^1 .^_s .(^1 j-Jj-j—u^LII 4_c.l_Luo 4 J 2 JI gf- LuUj isr^ ‘(3jL_uJ 1 C-uL^ - 

Siemens l_3jj.} (j-uSL^ - j-U^u-uj Digital Equipment c^U-uj^l IBM 

{jZL 3 1 7i ~>-. 1991 ^Lc. Ju-a 4-j-sdj^ caVI 3 j, mic. ^lc. djj-a La t- Nixdorf 

^_*aVl (jl VI 4JJ) L> "< 11 Iju^J < jr _<_u_j_jI C-.<-l<-oX I IjjJLsJj 4 «<i4l_La 
V—■ol_c. (jl-^ llII—La Lgj ^lc. l ~ j ^- < - u - < - u jXI 4?jufc^-^l^j (jl 4_a dLi/V 

Cj L£>_AJ I ^uSLH dJL_& I I J_£> ^Jl c 4? is~> I ♦ jj-LaHil I JJb (^£- I JlC. L_u_4 


C-cJL?tJ_<_uI ja 4 Cj La jJLjlX I 3j-u^ CjLuiS’ 4_>JL»_4 1 ^ jlf. (j\JUU (jy^-ll 

4_jj-j>JI i_Lj_La_>JI Cj J. £ C. J 4? 4 4^Jl_*JI a jjvVI <_3^_LaJI L$J 4_<aja jJI 
4 _jj_jLj CjL£^_tI/ ^Jl lj_> 1 44_uLLajj_jJI 4 jj_>JI lL j)lo J >d 1^ 4 j^-<_uJj_4_uJI 
Deutsche) ^liVl <—aj. /^> ll dJ^jj. L^jLI <^d. 4_*_<_ulj ^ljj>-i jL>ol 4 4 jJl-La> 

^_la-J ^--u<-uj-Jj 4-jL-Lta 4 a IjjJLcJj ^^^a 1 h 4 ^ 4£^_xfuJI ^Jl (Bank 
. 4 _jj>-jL>JI 4^.j^a (EDV - Systems) 4 _uj^hSLIVI Cj Laj-L-11 4^>Jl_*_4a 
L-oyu^j (j7^- VI *j L j. -11 j-jj-LUj I j_4 la jJ I Lililj 1L ^ Lj^j 1 

Cj 1 j 1 a r. 4 _l>-jI] ^_4ilj-3 ^juz i^jj iBremerhaven ^LLla ca^laL>JI 

CjVL-^I 4 SL-J 1 I 4-cu-t-ujJs14^^_LaLi Intercope < s^S^_ul 4_cu-<_uj-^a 

(^yLLjLtil ^^ya l^_jj>-ij Vjl Cy^-£ ‘J L -i^l ^L>oL ^aljJlj . L^j 4_<-^L>. 

^j.43 ^a_c.jJLj 4^_^_dj 4_jj_tLs_j VL 5 Jlj_>- Cjl_*_4al_>» ^_*a I ja l£JL_A 

^L-uJLj cjj_5t_j_ll L^_tHJI Cy* 41 jjt> 

j_al jj t Hannes Krummer ^j-ajLk 4 j^ « mjj «.uH ^jlj-tLaJI 

LulSLaL ^j^-qjj-call ^Jl 4_»a jL ^ jJI ^j>-VL)) : JLa La jJlc. JlI^JI ^Jl 4 j>.^H il 
Jlc.L_u ja i_dL_A ^^yJI jajJI Cjljjjla jl jn-^l (J-Sj (jI j ««^4jV-j ^J-LJuj q I 




odJ-^3 l ^ 5 LsM 


(5) 


^L*JI ^a i^j-t-ajy-u dL^a 4 _uL^j jl 

^Lc. d_uaa V ^jVI CjLI JljJI ^y-u 4JS^ I Juk 
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^S>- IjlLj 4_J J-i-U L>J I XI j-ilSJI ^jyLc c. ciJLufc 1990 

c. h [£ jGj . 4 _jj9^Gu]| Gjjjlj Lu-ujj (j- 4 (j^^GLl! gXUjI (^y-Lc.1 * c3I Cr^- 
^1 4 ^VI ^ i c. a ) (jl_J <■ *1 < (i < 4 4_^~j—t-u IBM 4—^^. mi I ^UVI ^^GJI 

♦ (jl'PJ I jjlSUI (jyXc. I j L<Ct^. I jlcIuu ^hJ I 4jLu-£2_II JLuiL 14-tc. 1< is~\ n 

L?ejj 4_uJl^ Software AG 4_ulXVl 4^GuJI ^_4 ^j i-GSG (_£jj>-l 4_p.Lj ,j_4 
(^j3 .jJj jJU-jIj) 4_<_u_<_u^_4 ^J_j_£ (j-4 4£$UH iDebis ^y. j_u_} 4^^_ljj ^_4 l^_j^ 4 Riga 
Karl - Heinz Achinger yr Ll u., I L yalj La Jj [£ y < Gjj . £jjj jj3L_i < - u - i *Lu 
1 -4-4 1 1^1 -yj ^£1 ciJ L<_A y^yJ I (j I)) : jjj) 3j°t I I _LA 4 Debis <\£yuj ^j-u-Uj 


(jj^J-duj ^-LoJI 4 Rene Joetten (j_jj_>* 4 _j_Gj I _la .« j_L^JI ^y^ ^_a 

l_L)lj)) Jl_L$J 1 ^^y^ C^-JlojjI Jl 3 (—kjJlSLlJI (jl 3^ -^j t j-Ll4-<-u ^jJ Jii^JI 

I y>*~\ (jl^-4 ^1\ JLZuVI j£Ji j 

Cj l_4I ^4 Iq 1 <JGt_4 (j-LLaLaJl £.Vj^J 4-I_4 -U-lH_lB 4(JL>Jl (jl£ 1 4 ^ 4J 

31 4 Jl. tlTu ^4-$J 4 _i_<_u_<JLi £.L 4 - 4 - 41 JI CjIjlJ jJs 4 3 JllAj ^-o^L>.I^ Jljv. J£L) 

. 4 SLH 4jI : l ^it^lj ^Lu_4 ^ylc. ^ 4 ^ « n^Lu ^vl (Jj_4j jG-l 

JJ_4Vl (j-GI y (jyXc. (jj) » llo U-£ . 4-llc. jL-GijVlj 4lg.jl U ~I 4 ^ic. ^ 44 ] ^ 

Gesellschaft 4 ,,., ay* y* Karl Schmitz j«m 4 ^ Jj^ iy* t^LLa^JI I JlA ^ 
i^j At i II J- 4 -*JI (jl ‘fuer Technologieberatung und Systementwicklung 

£_j_uy] [_£ . y>. ^ | Jt_j_Aj (j (jl (_y>- i 4li*3j_4 3 j_A Lii)) 4^J ^_U_4^L! I ^41 y 

^_4l^-jJI 4 jL£ 3juJlj>. cjL*J j-jjIo~i ^JlZlIIj 3j_AL>JI ^_4l^-jJI ^Lul ^2 

^1 (Jj^ia-lJl (J-4-»Jl (jyJI 4->.L>> ciiLt-A (jj£>3 ^1 (jyJj t 4 j1j C-.4-4-4JJV 4 LlJj- 3 (^Jij-U-u 

1 4?"i < > 111 I_l>> 1 ^ L^_4^_j_ 4 (jS! 4 1 < 1 ) 3taLjtaL>iJI 3j^>.VI ^1 -Gt3_4 _uI (j 1 ^ 4 jISLIG 

4 G 2 J 4_jj j-uTd 1 3 ->» 4 jI t ^ jl_4j (j_4 431-4 ^^dl oyyu l_4 4 j jG (j_4 

4<-_jIS chmitz (jl^ 1 ^ Jl 33JI 4 »jlG> ‘(jVI cyfisu CuL 4j 4 

^_4 Ij-aJ I 4_c. ll/^ (J-4-C. 4 is~)y£i <—3JI ( jy Iu IXI (j_4 ^ 3 m (ji 4 j 1 ( jr 3ju I J_A (j 

. ^-l£- V (jA_4l]l ^4-JU - 1 . G 34 (jA-tlil y-u 44_ulXVl 

yS (J_4l_»JI {^j Gil jjlSJI (jj Io ju (_ JT HJ I CjIjjXgJ I (jA *j i_d 1 _La 4 1 ^_4 j 

(^ ^ ♦ ^ (g~ I(g 4 (^yd^i c-LLLGI j-4-u (jl ( jr ^ (J-^^l I (JL?e_4 

44 GVI 4_jJLc. Cj 1 *\ 1 (3.i 4 Ltiujl (jyXc 4J 33 14 J I CjVLu^jVI Cj y^y ^JLuJI 
^5_*JI ( JT ic. (j-4 ^ Uj < <n ^4 lo ) (jjJ I 4j>.L>JI (jl (j^tJU (^ jJI 4 VI 


44_J 
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. c_ulj^>JI CjL ajijL^Jli VI (J-d_<J1 CjLa Ju>. (jr^- *■. < 1L> 11 ^mjulllm 

dolj 1995 ^Lc. a & • 1^-j.sj ^ <. _ < 1 Ut< < (i i_lLIjlj 4_3JLjlL 11 ^al^-iJI 4 _jL5L4 

. I ^ L^jjJ ^jLLal_*J! _}JlC. yA j3^-L.LxS^ I ^_«!j_} 4 1^1 

j-lc. (Online) j-tIi<L«_tl ^JL-^^M (Jjuu 4 ^ 3" V j < n 4 _<j>. L yc 

. ! 4_j_aj^_>J! i y^X\ ( jy> ^ </v> j V 4 Jlc. i4_ujjliSLlVI J^ujJI cjISL-Ju 

4_jJl_>i_1 I 1 (jjJLaL*Jlj CjL iTt^LlIj oUij_3_>JJ «jLoaL3 

4 JlC yo Ls-Ll^j . 4j>-L>JI yC. OJ? ^ j 3j < <> Ia-l^jv tCjLj^Lc.VI 

4_5Lj_cu_J L_<2_jI_^_II ^JLc.J 4^-£3l_>Jl 1 jL^>- ^J-C. 

^_p 3 j)JJtX I yA 4_JI £■ LbfcJ La J LlL>» I (jJJjJ ^ Io"< « <1 -C ^ (j^SL j Lg-L p wJ tCjLajjjt-1 I 

JL^O-U-U JlJJlIc. t4Jj_Lo jjLi-J £)l (jjj 0-° fdljtj! 1^-yLU±A ( jr lc. 

•*!>* Mj ^ (g 1 <; r. (jLULLl £)-* 


4*11*11 ^U>? UUaIV £miU* 

tc_<- u-uTu 4 -cJlSHXI 4_i^jJj_t5Jt] I j 4_jJL*JI 3jI ju>JI ^JLc. ^LiL3JI ^L-^UsVI o| 
LlU4 £_uj Laj Jlj_3jlL 1I ^j_a V(Hj 4 K j ^ I1 3 jLlI yC. 

(jr^J 4J1 lo 111 ^jsLaj i4JLaL»JI (^Ju^Ll ^_jj_4_u3j (J_a-*-Jl yay£ ^j^>jl 33 

J^Vl C-<jvV jJi4 (^LlILjj . 4_ufcl_3jJl £-j^tsy a 1^" < <<U JJlC. 3~>» 

$.!j < <i4.Lfc^_Laj>. 11 t.< » /^>j 4_uiUl^lj 4 j^1 

4-jjU-^LII 4 I^-1.1 4.C.L I is>) 3 1 y j_j_ui5LI I & j-y>- 1 jl o I j 1 —l<-u- 1 I ^Lul_j^_«Vl J.U3 
4 jJl_jj-jJI CjLsJl_>JLj jl 4 _u2jL^JI CjV 1 4^_ulu j! t4_ujj^SLlVI 3j-^>-Vl j? 

ieililu jl ^Jl^j j-aVl J1 a3 f.\yuj ^JU I^U! 4 I j! 4jjj5tH]l 3jUdu jl 

j. j c. cjL^ Jl3»sJIj 3jL>»mi i^ysy L^Tljjv 4j1 ^JL>J! 


4jujj 4 jJ l-U La ^_ r i^ 3j!j-& ^Lj i^JLaJtiL c. 3i^aju i4jy>* (J5L 4_i]jJlI! 

\ c. ^ i 's\ 3 \ Jy—tuy 4" <;j 4 ? 1 I I I jJn£> ^£1 ^JTl^Tu c L>- 

1 < is~t\ I ^1 Li 311 LL U, 1 ^<3 ^J^JlI I ^L>4nt I ♦ (J-^-*-J I tysyS 

_Li^_! La 44 1^3 34 Cj \yj-uu CjMj (^1 4 1994 1991 ^Lc. yy 4jt^ljJI 3j.33U 

4LjL3_a 4_i (_><jLj V {^£ yVj LaJL. ^ ^ <a c. 4 -uzy£ ^j^LLa ^ ic. 

4 <a lo ’< a » 4 jIj C-<_>i-3 4jj) i.^—> <11 ^jl jJLJI ^-3-^ ♦ JuJulIL 

4Jj4 23 (jy ^a^>o 4 ^lo <11 oJ_A i(OECD) (((^^1 <^*>34^1 ^jjLtHJIj 4-ua-uil 
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-jUibJI 6JLijjuu 


Cj I i <J_<a_jJ I (_^JL3j i GyjLaS y I jj>- y I jJu 4 _j_lC 4_j^. Lu^d 

^jJI (jLSL<-uJl JJl^. ilj 1996 ^Lc. <-J J) •*- 3 ^ 1 C. jL_pJ! ^>-Vl 

(JjLlJIj 4-ua-tJl 4 <; L> < a <jl jJLs y-±£- yjQ (J_<a-C. 4 i^>y£s l \ r c. yylsc-Lj 

VL^-Ju 4_^jj_cVl SjutHl,! CjLVjJI y-aj . J 3 J -* 3 40 (^jl.uallaVl 

tUsj—ti/ ^jl—jl—jJI l_3j_c. ^ 4 k»11 LuLLajj-j y^j Lj_l>- LJIj^ul 

^L*J1 jj) ^ ^ ->J I 4_i £_3_4_) ^jdl ur Aji*l\ ^ ^Tct.u-11 £-Jj-lui j-zt-) y^- y^< 3 "* n 

.^LJI ^^yb 3jJ1 jJI ^-oVl 

ijj_AJuJI I JlA c 3 jj! L$J ^Jl-lJu ^JlII 4_d_L^JI tillj 

(3Jl_j^. jLiwl) ((good news» LjL (4 m«, Jl jLo-Vl) «bad news» Jl LT b ^jJ 
4-C.l jx^aii ^JlA ^ylo* ^jlj 4 [4jL£JJ 3iLa /_ya 4J_u_JI jLi^Vl L$I 4 _«Jl3j U jiaJL] 
(jJ-3.Jj_l I j j_uJt_uJ Lb : Cj IjJo tjr ll I Cj 1 j_duJ I yjC, Lu Cjj L-^ jb L^-m-dJ 
^Tittytainment Jl ^JLc 3 L_Lj o_>J Q^-Jb IjJLj 1 *>»jt 

( X—-l-do I ^_<S Q^_lTlSL) jlj. <1~ ),<lL) ^^Sl_UJ Q^J_d^Lc.l^ ♦ J LtTuTu VI JuljlLI 

^j-o JlC. L-^J I I uuJ lju ^ (j—^ i I I 

3j_l4_*JsI CjLjJJI 4_ulj_uaj i4_4j|jJI (J_ 4 -*JI ^j_3ju ^JL>J I ^IL^. Vj ^ j 311 
(jj-jj. 3 1 "< 11 CjLLa^t_4 4-g.J) ! U 11 jJjL-oJ ^b 3jijL_u C-uL^ (jy3JI 

Stem Jl jl Spiegel Jl 4J^o ^jJ l^-jl^ Lib .4^_x3j£L>JI 

c LojJs 4 _j IjLu-ol ^jJI I 4 BR 4 Li'^-4 j I WDR 4_C.I jl 4 L»7e_a 

^-jlTlj 4Jl_b 4 (^11 ^^yb (jj Jl^&Tl4. JI Lai . 3j^lL^JI ^jj?c_JI {ya 4ibj ^/JLoLJl 
^j-^a (jj-dtSL La _s JlC ^jydc. CjLblSLaj 4_LcI ^-lC. J>j)3» ) I aJJL ^jl 

IjJL>-I jb 4-uLa-Lu.JIj 4_ujjj_3iJI ^^LbVl ^Lu-^j t—xIiSJI j)j-tIoL ^is>-^ ♦ jjL> i «i 

44^-3_) 4_5t_)I^JI jJjJl (3^° JlJJlC. jLuSJ . !^->»I (jJLLJI (jjijLiluJ 

4-C.l j II J J” oil! oj ^ />>j La_4 4 jmi-L till jj 43 juJl>- 4JLaLc. Jul Jj* <^n 

,1 ^lj-3-ll JJlCj 3juljJil J Lu- U I 3 LL^ Lh^ ^ -'J- I I 

4l_<_jj_£ c-<-2j cr- u> ' Cu-jL^ ^yjj I cjLc. 1 lo 311 lJU 4-u.JL JLJI lJJ 

^J-C. 4Jj <; <>> xaj 4_ual <^r. ^jL i^:jJI L^jjJ (^rLLLJI ^ L>»1 

. <^i" 4l jj_AJ 3 jl jLfcJijl ^j-o fJL*J! (_jL_a La^i y. to 111 4 3 Lj>JI 

yyZyS y-A ^ J Ll C. 4 ^ < lo mi 4 I "l C. ^ylc. C^t_tJl L-bljI CjLc.1 L»3ll 4? 


. . 4—iLliLl 1 Ijui 27 4 j3- 4? 4^~> II 


l»LA Liu-1 ^>.lj (*) 










































feoJgaJI ^9 


1 —4jl ■uaJ.I oLLL*JI jjl^j juu ^<0 >1334 . J^_*JI 

. 4_l3jL$JI Cj VI .uajVl CjI£j-co (jy .4 (j^JLaLuJI 1 xiajl ^_ju Jl>-I tdaJLs Oil 
SjIji^tJ s.jJ. 1 Jjwl Ijlj . 4_j-<a^£L>JI CjIjLVI 4jjj>J I JajLi J >J I 

4 j 1 C. s:1_Lj ijJj&j jl j » <;£ ^Ui! £. BjLljJI 4 _u_*J, 1 dale. 1 L 11 

t4_UJJjV I j\ 4_uLI,Vl CJ Li Jjj-tiaJ, I i^jJ (J_43_*J1 4jl itflmll 3J L-uJ>J I 

^ i>Gj Lj-£ t O’'-^-' 3 L*J 1 £y4 6j. J 3 f. ^_ufcLa_>iJ ^Jj_x_aJ J^Vl jJ-LLuii 

Lpe-Usl ^Jj)jjVI jL>oVlj LuLLl tjj » 4_JLU! CjLt 3 3jjljJI Cj1j_j Jl33.1I 

♦ 4_Jj-4-clJI 4 < 1 1 *4LX 1 4-lLv jy£ 4_jl3L>J1 c_jLj±! 4-<a-<-u J 4 _cuj^3 
^J_l)l>i_j Jl*_l4 4 ( jjj£*]Ij Jj . J-4-*JI £_Lu^ <3^1 £3^ 

*(jpL ,s%~, a VI OjLtlLlI^ 4 -lq-llII 4 4 L> ‘ aJ ^JjjJI LLuJI L^j CjL_uljjJ1 

i^_li_»_II ^J-LauJJ (JJ 1 C. 3jo1jJ1 4-jJLtfaTl-t-u VI 4_ ■<-U-t-U J il ,^jj jjj-jJij 

djlclUSlI {jc. 3jjl jjjL3l!l {yA LLlj jjlL j Mckinsey Global Institute 

4 JIlo ill 0I ^jLLa j13" c .I c_jL£J 1 Iji^J 1 ^ a ^^ l-tTu-l. \j 

jL>oVl (jj£ ^JlScIu-uJZJ MlC. 4-t-U.^JV. JJl$3 _ljj 

(jr £ Q-\ l^r < dU J-LC. ^jlujj jL^J I JJlC. Jl Jl^L_u L^J I (^1 t 4 _«JiI_3J1 CjI j_LcuJI 

(j^JLLaLc. 1996 


c a Uus 


^LuiaJLj 4 i^>y£ (jA^- ^ i-dl-LA 34 Lul-ll 

Ju)j La 4Ji lo ill Ju*_« ^Lajjl ^JLilbw! ^JlI! ^aVI . JljJu i (jr^- 

9,7 (j- 4 (jl 4 JuJutlcJI 4 j>^j (^1 4(jVI JljL-JI (JJljlJJ t Cr 1 ^ 

oVI Jl3L_o]I Jjudl ^j-o (jl ‘Ll-^ L^u-oJJ 1 Lai .4 jU,L 21 ^Jl 

^jl_& ^ 1 c. (jJUJI ^jLj Li^i jj 4_<ij 01 • ^LL 18 ^^l 7,3 j-&j 

(jy-S ^L-uaJI (jJ^jjju 01 VL0b>-l lLII_LA 0^ t4x.l 1^4? 11 

0- 4 4_j_ 4^ f- (jyzj-J-j 4 4_j_<aLLj Jij) 3f. I 

t _J_<3—*-II ^JLc. (jj£ o^ VI ^j 3 *II 3jl« c-t-L>. 0- 4 CjLc.L_u 

<Lujy£ 0- 4 0j>I3 -uj l^- 5 clr^LaLJI o^V-^ llI^ILu-u ^jJI JljJl^JI 

JljJu>JI ^JLlII I Jufc ^^y^ jJI 0l ^ JU ‘ <; G^J-<a 00^^ 4 _o^-£ 43^J^a 

^l_L_) 4 I<1I >.J ^jjl Q J^U-aX I Q-fl J-L4^-] O^SkTll .u 


4 ) aJu 


ai (J-^ju (jL^ 4<_LaJi_3 CjLc.L_u jljLa (jyic. t_^J>J-l V (J- 4 ^- (i*) 

■ J^’ ji 
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6JLIJJUU 


J*o! k-JjILdJ (j-y Laiti! ^1 (jfJ j mi* I I j_aIL?e_a jjwf . (jVl 

4_LaI j Jl_u /c^l^-C (JljjV £jj JlII l±LJ j I ^Io* jL L) j-*-JLu Jo Ij 

(j|j—cu-Lj Oj a xia-j La-J Jjj-JjJI J 14 ?" mi II ^j_a i_ 3 jj>JI _L>. lj . ^jVI i^j^>- 

lji_& £_< a^ ♦ ^ lo**•" ^ jLgJj ^cLal^Vl aLuJI Jjwl ^ii^I 1 a^lV-ls 

(j_u_JL^_aj CjL-4J-SL>J1 jJb 1 I 0 T 1 4 . 4jJJ^- cuJ, I ^J-a^i-J (^\JjJ_<_aXI 4_U_Il_C I^y2i£j -J 
^j-jJl^J-4 iCjJlSzj La u_<_) j V 4 j1 (j^C.JuC 3j_jj>JL CjL_ u_<_uJJ.I diljljl 

j i-ri 11 I J-Jb 4(J_a_*J1 JjL^JI ^d-u^aJI (jl ^^j a Jl szIli-u-A^ ^^j_o-LJ 

(_^l_La V 4 _ 5 c_uj ^j_<_u ^j-u-J CJSj Ct-^* OJ <^3 (jl£LaVL La ^jJI 

4_jJ>L i T-^> " ^Vl V1 (_p3J_di,l J_A . « 4 jKj^I I oVjJ5tI<ll)> l_^_La 

j_<_u! jJ! ^LuVI (jf Jo i JLJJ Jj u«. 4 Martin Bangemann <jLa^>oL ^jLa 

(j\ ts~i\ \ » (jlj 4 4 » I jjj>»VI (Jli t _ ;r 3 4_ij^JlII L>j)jjl J I di Ml * 4J Juu 
^j-d 4 1 a^~< xi£ l_La i^y. lc. 3j V (j\-u±£ l_La 1 a^~ xdJ t-J LJI ( JT lc. (j 1 d dJ ^ 1 _m_l£j 
tjL-oL 4 dlollH 4 d t*a- i<~t 11 Lai . ^« jlSLIL VI l La-^jjJ (J_a-*JI ^vl C1 a-jj>- 
j\ isi ~ 4 I ^ 4 1 ii^LJLl)) (jl cr^- L^jL^ 4 Wall Steet Journal J_a-*JI c_jL>jI 
C.<-<-u-lI£ ^^LJLj . 4_jJj J cBj^ 0 3^ Cr^i L^-^LpJ 4 _^j>»^JI c-Sjju V jjl-o 

. ^ \< 4_ua I 4 4 _^j 

t4_iJjjJI JjJu>JI 4_l£ ^ a~i n (^jJI ^1 .uall^ VI ^ » 4 ?" < 1,1 ^jl dJLiTu Vj 

♦ 4»j 1I0II (^rul 3 ^ (J* a * 4 _^jvLJI CjI Jo-VI 1^1 a ^^Jl 4_djVL j_^_i_uJI L)J-* 3 ^ 
^-U<-uVI ^_a_UjJI 1993 ^Lc. 4 dl L> I Jli I J-l jLStlll I ^LlcuJ I I Ju&> JuU J 

L)i» '• J>^ £'j L «-^ lEdzard Reuter jjljjl «j —lj j. 1 4 d j » 4 m < ujJ. 

^L_L^_J g.1 f? i II ^ J U "< ««ij Jl^I V 4 4_jujL_J! 4_uoij 4_1jjlXI 4jj_dJI ^£1 4 < < 1 *°>l—Ll.I 
^lj 4 t _£^_>*I aC. 4 (jj_xLa ^LuJ^j CjI^_ u_u Cj^ ^« 1 ^ <r. 

^_j jLstHl I jjiL Heinrich Von Pierer ^_t_c_u_u 4_4_u_4_u J_<3 ^.u-Lj 

4jujj ^Jl 4 < 11 ~4Lei. I ^-Lj JloL) :Jl^ jl 4 LudiU-LLI CjIIu 4 < it a') 

^jL-^nsVI jJ-^ISLJI £j I VI. ^^«4_jIV l lJ7 l £- c jdj 7r j^ II jl /^>r.VI jL-^j 


^ jLL3 jl 0 « J lU (jjjLs (J * a s iljul 4 ^_?e_a V 4_djjJI JjJu>JI (J^-l ^ lo Vril 

^_^ljJI j_A 4 L 4 J (_JjJ i_i V SJl^Ij 4-t-Luo jL-uJ.1 j" < (i4a jJ 3 -^-^ 

^jl jJLJI ( j 7 -£ CjLcj) *\ ->J I L^IL^e-^ljl ^pJI 4_ uj Lu-uJI lLLIjJ 4_i^3->iJI 4_^t_u_<JI 

.^^_dl luLA 1 ^ d 1 Lm ^JljjVj ^jJI ^j-a J^2lc. jJ_a 4 4_ujJlJI 4-lC.I LuaJI 
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feoJgaJI ^9 


?.Lv 4 >^>LxJI 

4_U3 Jl 2>J 1 Cj Lt-U-t-UJJ. I ^LijjaJL 

: l_£j LuaI 1 

44_j_)LlVl i_2ijLj-aJ,l 4_p.jL>Jlj 4 _JL>.IjJI «l>.L>JI ^c. {j j <»(3^411 (jjJLsljiJ! 

(3^l-4-*JI (jy £j^«ayI ^jJ 1995 aLc tjy 3 SjuLcJI 4_la.L lj V1 1 ^j'* ' aj-& tjy ^ cjjL^j jJ La-i3 

. (Lt£j^-fll IjVjj 68769 = <>_LaL*J1 jjlc. ^ ( _ 7 JLa->> , ^n Citicorp 


Citicor P 85300 ,.*^1000 = 6 

♦WWfWWWWttWWWWt a 


^1 J-Uil .asp, js 

4-$^AJI ^jJ £j\ .lal9.11 
995 ^Vc. 4 -ujlLI 



. -31076 


DresdnerBank 


Commerzbank 


*& 



Bayr. Vereinsbank 


14675 fwlfl.,,.,.; 26673 

smKVi'v piV;iiM *AV- y 


14213 




Bayr. Hypobank 


Bank Austria 


CA- Bankverein 


13238 


7000 


PfysJ 0 " r 

' r 

tt %?, 


■ * rf 

-14940 


-7975 


MWtf pf 

6310 

$ -1175 


-5744 

-1953 


4JLjjl1I l-3j! isi 3 it 1 j-Jjl 11 :j. t 

4—A L^j 3jlJ l>JI ^jmJu j ciljj fiLtiiujjJ (J_a£. jJ l^Ltll j^e_Lll (jy lc. ^USjVl DA-&, IjJij 

JJLj <j_a jji_n_i ( J_a-*J1 ^jl5!_aVL) ^jjSLli-ij oljILcu-a JlLc Citicorp 

. 1995 aLc. ( _ t 3 4 j jJ IjJLaX. (jjjJ! tj^ajLisr^J.' JJlC t jX. 31076 
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-iliSJI 6 JUjjm 


Luaj^TI d£j~Llj 

•• * » l ^ j °l CjJiLi-u jJ bt-i3 Cj^L^ojVI 4_>-l_>. (jx ii ^jjjJI (jjJLaljtJI 

L7 iSJ! ^j-4j>J.I) Pacific Telesis ^LtSu^aVl CjLjjxJlJ' (JJlI 1994 ^Ix. ^ SojL^JI 4x>.LuVI 
(jcwI^JI (J-aLaAJ 4 j-m-i-lL) 296 = JJX (jyic. 5 ^ ^ ^ exjL^JI Jajln >J 


Pacific Telesis/USA 51600 


17 1 


1000 = 
J—uaL^v ^ U »j 
elil I'uja^jJLI 
U K1\ jxJI J£ 


Deutsche Telekom 132264 j/ 


WH 




ft 


British T elecom 91512 


4 


-92736 




Telia/Schweden 20150 


PTT Austria 


Pfi 


-12443 


12433 

$V P -5607 


EU (Stand 1995) 


597498 


-322102 


mnmmmmm JfLSMh t*t 
nmmmmmm » Mu m . 4 
mmmmm o 5 w 'W;/ 




0 
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feoJgaJI ^9 


: 1) t Li TI 

0 J-& doL<_u jJ Lq_l 3 ,jl^_L^JI CjI£j_Ju l _ =r Si 4_>.L>JI ^c. j)jsijaj 1 li (jjjJI ,jjJ_aL*JI 

. United States C7 £j^<sVl <j1j.^U.11 4£j_ti 1995 aLc. ^ SojLcoJI <u>.LljV1 

. (J-oLdJ 4 n.tillLl J).L>^ 2,2) 


United Airlines 


81160 


Lufthansa 

British Airways 

t ' 

Air France 

SAS 

Swissair 

Austrian Airlines 


35744 

nm 

42432 


j*_la^L_ua 5000 — 

J— i _j ti »j 
*1)1 /'yj ) jJLt 

4.5'^ 11 ^a^LoLaJJ 

. 1995 ^ SaIaL! 



t 


-10628 

22386 

8366 / 


-21842 


w ff#, 

9017 1 

-7209 

2221 

$ P -1641 


-14937 

-10344 



Ouellen: Association of European Airlines. Yearbook: IATA :j. \>^li 
. jljjbll <.nt 4 jj_LcuJI jjj! rdl till World Air Transport Statistics 
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-iliSJI 6 JUjjm 


: UUI 

Cj jLtj jJ L^-j-a 4_j_ijjj^fl (J/uaLUJI CjI£^-cIi l _ =r £> 4_>-L>JI (j.c. ,jj_Gi_uLu_u (jjJ-aLatJI 
4_tS_jj_a I cjIjV 902504) tjA-aQil cjI£^ <."i ^jJ 1994 ^Lc. t _ r a 3 JljL^JI <Lp-LuVl 

. ( JL>- i aJ 1 a -L^Tli-u-^-U cLu-u-J Li Lj Jo i,< u a I 


L_uJ 


122000 


LuLU 146267 



130046 


5000 = 

J-uaLv t _ y Ii«j 

JJjlII tljl £)jj)j£jJll 

2Gj_£JI u^-LaUl] ^Kil 
Ijla ^ 1995 ^Li ^ 


LuLLojjp 

"wJ^ 

27792 K 

9MM9 ^ 


/* 


-104294 




(J ^ 

7 /}>■ -90985 


-8718 


<u xa 




11721 


^ % i ; 


146267 

// 

566361 


-20719 


-6276 


-345210 


MMMMM4MMSM4W4M ff to W «*..,, 

nmmimmm tm KL% ? « 
mmnmmmm tuimltf p * 

mum ' 

OECD: Institute Statistics Yearbook :j< w^tt 
Paris 1990: European Insurance in Figures. 

IjJ i Jo-I j ^)! LlJI CjL«j jJwj d 11 CjLsJl>JI aJlSj CjL tu.uj-dL_ uJj^ (jl l_4-> 

^LLa_3JL ( _ 3 Jl_U jLgJu.i i,iVI Sjljlj (jA-aOJI £jj (j *ii (j-4-ajLSeIu^a L^jLvLv (jla 

3"j » i tjr 3JI (jl jlLJI (_t^Lj tjr a 4-^-iLtiuJ.I cjLlII~>3!' <l>.L>. ^Jisl 4jT i_&Vl 

J.3-,,„t | L_u_)^_£ a_L>- j JL^Tli-u L^U 















feoJgaJI ^9 


L 4 


JUI jijai Wj* :<irfLA &J1 jmS 4* 

>. CjIjlj jJi i4_lj_»J,l 4 j^Lu^H3 VI CjI^V-*-II <-_j3j-l<.uJlI CxjI£j 
. 4_ulii]I clILJI c_jj^>JI 1 31 ->■. ^pil jl3VI ^jLu^j (Jlj3V o_il£” 

4_3a L33 VI» ^Jl i 4 _jjjJlJ I Ljjjj IJ 4_j 5L^_4 VI 3 JustaXI CjLjVI dLLus jj I 948 ^ Lc. 
i j r j^ 4 1 c.j (-dJjj 4 «cjL>JI)) _j Ijl i %■ I 3L^-t-u.11 «3jLtii!j cj 1_3j jsJtliii 4_^l_*JI 
. jc_jjbJI £>j—Q <JjV 4_JjjJI djLstltU cii^TuTu-^ ^l_la_i ^ (JjjJ! &JJb 
C-iSj-xSi-ljj Ij 4<jVI ^y-ILv 4_j_jUi]l ^1\ La^JlC. 4_jJjJ CjVjj>- 


^ 1 4 ? 


O^i: 


(jr ic. cjL>JI JjjJI 3311 tCj!j_u_u Sjlc. l_^_Lo 3 Jl^>-Ij 

^JlS 1-LA £yaj . 4_jJ LUI (^^-A-Lt-uJ I Jj) 3 c. 4_a5^_4->L I L^j L3jj-*5J 
(JjjJI ^ru 3 JljL_uJI 3jUtliI 4 -lcu-lIIj 4_j^^j>JI c-LjI^ <^ll 4 _l^_aI i_dl_LA 
3 Lg-t-ui, I ((4_JLl_»JI 3 jL rdiJI 4 0 I 0 < 4 » ^u-u-uLj i I JlSLaj . 4-4j3311 


i t-^i r 


^Ic. 1333 cjI_4j£L>JI juu ^ iCjLseJJ ti. 3j <-v 1 _a>j_3_4j «WTO» 

Jl^o ^ylliI VI IjjtiI ^^ylc. La ji cjjL^d .4_x£”^_4->J 1 jJ) j3lI 
4 4_j jiL-^UsVI cjVL>JJ 1 1 jJI jISLl>-L^ 4 JjjJI 3jl_st5JI ^j_4 

. l-AJiitlu ^3JI 4j 1 3II ^j)j3U£~ jl 

M_J 4 4 j lo c. 3jl_5tItU Julj-5-ll ^-j^_5tlt]l ^5JI Lilli Cj_jI£^ 

J-4-5 Cjl_4jLJ>Jlj £_J_4_4 jJ 1 ij y_B 3 jL^LII J-4-J (3^ Cy* ^J) 3c. 4_»Jji J < 44 

^jLlII 4-4-J^ J-4-J (3jj 2J 3jUtlil 4-4-J^ J-4-J I 985 ^Lc. J_<_4 V . ^LuV 1 

jjjireJJ 3j-}L*JI 3jl_5eILll j-L) 1995 • c 3»<^ll jl j34 \ 

. ^ Lul 4^>^l L^>.Lul 4 .^ 41 ^ I CjLaJiiKilj £_L4_4jJ! ^J_4^5C_4 ^j.u-4-^- 

4-li I (j I 1 < 4^t 11 I JlU I (jJ) 4 lo I I (J-4^ ^ Lh 4 a 1^ 

^-£lj ^LjlS iJ y^>-jL>JI ^JL*JI ^_4 (JjL-^VI ciLaLtiluJ 1 ^^y^ Io U 

jl 4 Cj L.LLut-L4-aJ I 4_)L^J JUJI (jl VI • Ll^jI ur A 7 L*il ^4-AIjloiX> 

4_j_3j_jlJI Ljjijjl 4-3-lLJ.I 4^jL^VI 4_<_uLu_4iJ I 

Ijlju ^-UjlII ji <^3^VI ^y 3 1 (Jjj>iJ 44_^jj_4Vl 3-LrtoXI CjLV^JIj 

4j-Us ^^y.^ j_u_aj 4-tc.i LuaJI ^jl JlLlII 4_pJLc dul^ ‘-LU j 4 . I Ja J^>. 

^y I c. 4 j—L- l^ jjL-LjLo ^yjl Ioj^-jJI ^^L-^VI 

.L*JI I ^a_j 4jlsIjJI 3j3L3J! c^-hJjljI ^3-11 4j^1 <^3^VI 4jjISLII 

jl 4^34VI ^y-ca-UjJI j^TdcJlI t^i 4 ^^1 4_4^5L>J I (j^J 
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-ibdJI 6 JUjjm 


4-i-^l cjLULUJI 3 t <LdU1 L^ujl ^>3 j. ic. L^j d^ldl 31 ^ do^JI 

Cj^_J_4_J I j l_2 . Jj^-<-ud I I _}jJ^d dd l lo I I1 Cj V Lv U-^SJ 4-JJU 

^j- 45 c-ALaJ! £_3 j CjLa^SL>JI (jl-3 t J^jdlj 3jdL_uJ1 4JUJI 

LcI j_$JJ1 i^_yj LjjLsj i-iUiij i(^jLdu-<-oV1 JjLLiVI 3jLjj 

i 4 j>-L1I,1 4_jj>-LIu VI dil^LkJI Jjj-dj l£-^ daLtTu-u j-uCu ^ JT It]l CjVL>J1 

cj! jI^jVI 3jLjj ^1 jdtTi_<-uI J>U» edddj p **■ > t \ cjLajSL>J! (j 

4 " 3 3 d La l_£j C-Jdul£^ (j_^_0 (j- 45 <-_ujd Lj JljJu_uIlI i 4 _j_uj_iJ^J I 


1 ^d l_3l<J I J-3C-J ‘ (JJ jd I {jA jj£j I ^-C. ^ Jl^S l_(_A (3 -0 J * -*^jd I 4 J L>- 4^J>. I jd, 

£_jj_<_u jl /«o"41 J-4-J 1 4-oaludadl L$_d Jl3Hju ^^HdI CjLc. 1 lu^adl lIIIj 

4J^j-o Cj^_j_jI ljuk (jl ^1 .4JLol_*dl ^JbVl ^d^- ‘- T -ddaJI 

^Lc.j 1973 ^Lc. 4_*_a1^d1 SjJudl t _ r 3 i lo 3 < 11 jLu_uI £d_33j1 (Jjuu tdJ^SLjuJI 
(jy 1 c. a j. to j 11 1 II ( j^A Cj Lo j-SLj>d I ^d Cj*^L>dl ^j-d^-uSdl . 1979 

£ Hi (j l£LaV I Jlju ^d did Ji^ . /.o~ 11 I £jA j 4jj I1 ^ 

♦ 3 Ju Lad 1 L^JLj^Tlcu- 4 Cj^L^jdl (_S^_LtfD jL»-^l 

1979 (jr^ CjLildcILiVLj ddl q jda^L>d,l Jiitjl Jui£s Lofc ^yc, 

4-jjl / s~)"i 41 3 J j ^ r. 4 _jSLjj-^VI BjlscILU CjLjVjJI 1980 ^^y^j tLuLLaj^-j 

I 3 Jl_j J^j>J I 4_jJ lj_jL_dJ Lj ^ a - l . u-j L« (jd^- ' 4 ^ #~< < < > 1 —l<-u-1 I Jlj_^ 4_tl£^ 4_3JH3e_« 
j_i_u-o jLt-'u-Ti-t-u-^ j! oltLua (^^1 j-o~ 4^1 ^jLijj jL xIuTl<-u.^ L^j ^jid 

<^4 VI Ijla / 3 ' ^Friedrich August Von Hayek elLLfc j_dul3 

«il_b (Monetarismus) 4 _jJl3 JJ1 4_<_uj jdl ^yllU^a ^ j_pju (^jJI 

4_o^SL>dl ^ydl I ^Ijda-dl ^jl Jl& (jl£^ Jl3^ . 4_j jdLLlI 4 -j-u Lu-J I (j LduJ “SljT 

Ld^ 4dl (jyd^" Lh^^^J- 43 [^JL^-<-utjdl] ^lda_ti] ^l_*JI jldaVI ( jr dc- d3l_3j>dl 

(^JlJ^LJ L^_al J>, A "l < itlj 1 ^ d^l—dtTu-ui QLdu 4 j^3C_J lUj 1-C.^^-dd. 1 cT< *" 4 < 

I JJt ^dc. ^ Luj . £_L4J^ ^jicJL 1 ^ ^_4_<JI (jL^ i4JLsl_*JI 

i1 l_l_) i 1 Ld. ^y^ 4_C.j_LlI 4_dIj-todI i4_U^JdI L«^SL>dI CLo -lj 1 3~f.VI 


cjUl>sL>. b jLi^lsyU 131" ((i I . ^y^-oLu^lsVI a^Lc.! l ya (1993 . 1899) ciJjLfc (3*) 

. 4-l^Lh.oJIj 4-iL-aLaJI l y3 CjLUJJU ^j_a JljJulII 4J . L_x3LJLT j ^c.L£_uIij jj JuJ 

(J_jj_) 3y_jL>- (jd^- £jj£ ^(j-o d-*3j 

. 1974 fLc. Js jLu^MJ 
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. Jj) Jl a 11 {_yA JUI QJJ Ij q-A L&J-^j*. ^ji t Cj 1_j_Lu LjIiJ I (J ^ 

i 4_j_aJuj 4_i Lj3j I JljL_u La t4 4 _$_l>- ^lc. 1 C-<JlI L£ 

I Ju3> J) j j, lo" I £j\ I^J I $. l£j-dJI ^^yJLc. c ^ 1 C-<->» I j t l lo rt4 I Jl^j t A-&.) 

(JjL-ujjj 4jjljta]l dl_ijJL*JLi ^_&IjI JljJu>JI 4jv^j-JLj t ^^ <J1 

JaJLcgaJl 

J_lL<_U^JI ^Jb I Jt_& IjLC. Juli t 4_L^_3tJ-£2_>J 4jJ l^-L-JJ Ij 

^ 1 CJ 14_ujjjVl 4 j jl /^>"<4^1 4_u_uLu_uJI {J7 £i 4_jjsc_uI^Iu_uVI 

. 1 ^ 4_ljjJ! 4 _J_>.jJJJ Ju| J jJuJ JU JlJ>JI 1^-t-llJ 1 1 L^lLai ^yA 

^UaJJl ^jU < miIj Jjj-cuJLi (—3^Io~ 1 \ ^jL^jJ Jjlojj 

. 1^_Lj 4 a I^> iVl j_& a.^lUll j Ju>*Lj ^ jJI 

J-Jj_5e_ILU_JJ . J J < <l t? ~ I " 7f j V 4 jI j Jl^C_ 1 L^Jufc 3^_>J 1 SjUtlll £__U_li 

^__i (JL11 L^°lj C^l^" 4 " 0 !^ <—J^Kj! 

‘s~) "1 4*^1 ^Lla-Lll j>-l_i_*-j (^1 

. 4_u^JlJ I Cj i j to I^j 9J-4-J jJ I ^<3 Jlj L<_uJ I 
(j-J jJ! ijJLLljT 4-JJ_£> 4_Ij^J?C_« Jju tcdJj (J^C- 3j_L>.^ ^y t^i a Juljj 

i^oj_^a_>iJ! 4 j>.j »c_/tr. ^J-loIL-uJs 1 ^^y^ ^jJLi_5tILu_u 

JoV I ^j-C Ij-U^ (JjLxIiJ ^yjJ Ij I (J-4-*J! 4_j_u£Ll I ^_L_aiI 4 j?cIuJ, I Cj Lc. 1_Lj_jJ I 

{_yA Cj l_CJ^_tiaJ, I C_(-$J>. Ij / 4-“)!, I jjl£Lll ^Jjz 4_1^ jl 4-^-ljU-l' ^_l£. 4_Lo L*_J I 

4 /^> J ^.^-Ji 4_L<al_*_JI (^JijVI ^jljJj ^yA 4_«jLjJI 4 < .i'^iLLU ^LjstjwV! ^ 
l__(_*Jj 4jj Jl_JI CliLiL_uJIj 4 j JjvVlj CjL>.j-<-u-c ilj oljVl 4-C.L L-£j 1 I JJj 

^Jj^o 4JL>- SjutaJLl CjLjVIj 4_uj_»J! 4jJl5c-c 

^j-c ^Jl_»J! ^^yJ! jl ^^^1 ^LIjVI ( j r A 4_*_<_uI j 

^yjl i3jUjL>. 4j^. l_L^ 4jjJ 1 $~a A£S-i iC t A l'<~t ll Ss (jLjLjJI duL^ - ^Jjvl 4_JJ>-Lj 

4_J_1 JlIXI jLju_oVLj ; U 9 JUS J C<JV Ijj ^J-cail (j ^ ^LsJl^]I jljjJI C h tS) 

(^jLj ^ 3 ^jJlII ^JL*JI jj Jj-4jj cjLc.1 m^>!1 L^jIj jLu^J 

4_uL^j>- 4j£^^j>- ^y2>jJn 

♦ i^j 1 Jl-LJ I 0Jl Jb L^jIjjLl-^ ^yA Jl^JLj 4_lC. ! ^_Lj a" < o I-^jLi -L^jljJ! ^JlSj 

l_L4 ^ Ju I i l_L>-^J^J Jj i—Lt-U Ln_U t 1 4^K] I tr<lIo cT t 4^J I dj I j 

I Jl_A ^J-JZ 4_J_jL_<^JV L_i_jJl_<_uI (jl ^ ^ A r.j-J . ij^.1 lo~~( < ill ^jjjJI l3jL?ejJ! 4_JjJ>- 
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La \^j 3 bj I . j-J j-b l JI ^jbilll OjIlC. c 3 33 j 1 2? 11 

j] x jl 

. j-l£- V 4lb3jlaJ 4 jLj_>iJI ^L_oj {_y 3 (j, a.II 4_uJL»JI Lag 
Ij t ^j^cu-l! I ^J_^_*JI 4_3abJ1 ^-Lu-LI ^_t_ul^JI ^LaVI ^j-C. (jl 

.Loal ^^y-ajbJI £_<&IL>i_i,l <_j j_uaj i4_i]i_*JI 4 j < a" II JbL*il ^LaVI l_j j_aa 

4aJ^jJI 4 1 n'°)111 1 1 4 " tt 1 <i ^1^u>JI J>j a x2a 1 4_Lo _}l^u (jb ^£JlII jj) b~ 11 
j_$_(JI ^j-A ^.CjJLb . Ijul JbVI ljuk J)3^~"<J 4 _^j_S_>JI .^JVI ^LuVIj 

(Jb ^£ (jLSLt-uJl Jiu1^_IL« _i J_C. t(jLjl_jJI » 1 —uTl<-u la 4 Jasea fuljJ! 

j l_t_4 ^as.b (J-4-C. o* 2 J-S ^.VbVI (jjblJI^ 4_uLl]l 4 4 tV< a 


*f jJf :5j^Jf 5jUiJY JUfe 4*ALfljJf 

^j] (JL>J! ^ is~ui" (jl ^£ba (jb Lc 3juL_ai1 4 jj 1 /.^VbVI cjLj. b < If Lbj 

4 (^£44aJ^jJI J^Jl^iJl jJLall ^>_>iJl J^LlJb . 1 Jul (J_3_*Jl J^J_4_4J ^jb- La 

4_j_&lbj_J1 3 jbj 4 ^j_i]I ljuk (jr i - > " I 3jbtlll 3l_C._i 4 Jj_3j La c-<-4-u-'v 

l^b 4 Ij) < 11 4 ^_L4^_>J I mi“i < <1 1 £.l_C.jVl 1 Jufc ^0^_uJ^ . 4bjLM I ^_aVl <^Jb (^jJ 

I «4_u_<_u_lII (_3_jJblJI)) 4oj_b_u I Jalj Lbb 4(j^_u_ul_u_u j! (j-\_L*_«L>. 3 Jubb 

^jbj . j. i"uc. ^<_uLljl ^£ ^jjboj ji_u2j^ ^LLljj-lII ^jLj-^IsVI 1 gc.\-u2 

bU:J J)7>'z-~ i <i 4 _aJ^jJ! SjbtlJI jj dJUll Jjb. 

4J V JtUj . 3j bell I L^j b^_4liJ 4 jj bLc 4 _jj>. Lijl I I 41 I (j I jJLJI 

LuLbjj-J ^yc> ^_u_u_Lllj Jt_j_uJI ^bjl ^yA jJjbjj J)1 b il I Juk ^^yJLc. 

(jl VI 4 ^GjlL_uJI ^Lul bJj4)b bb ^jjJlLlII Vb 

dejb L^ji tj^bl J-^. 4_L<b Jju ^1 edlJuT ^b>tJ dub LuLbjju 
^ 1 c. 3j jl_£ j. j r. 1 _j_i 1 bjj-j dx-jlb jJ Lb j Jl_u Vl (jb ^bJbj 4_u>»Llul 
lj_A 1 ^ < ^3 (jV bU3j 4^JiJuj»jJI ^Jl ^JL_uJI OjJb Qjs JU JlJ-UJ 

LuLbj^u ^^yJI 4?ju J <^i3j Jl-u-lII ^Lul {^£ /.^i3t33 (j| ^bjjbLJ (jb 

ul bjj-j J) 3 ^r" < <i^ . Ju-uJI ^_i Jlj-uj Jul jju bjjuil ^_u_u_Lll I j-tl^ 


juj 1 


45 JuLu ^bjuJ ^JIJuj-lII ^Jl 4 jj Ju-uj ^_u_tuJI ^-Lul d<_ua_uultj b bl beuj 
4 1 / <i *i ^ ) I 1 < <i4? ) ^)b^ . L*_3 ^_lII 0 ^jJl ^A-U-lII ^yA-i 

diLL 4 - 4 UV ^b. ?■ La . LaLbj^a ^34 . ^y_L»_I,I jJLJ I ^£ ^yCtC. 1 /3~> 1 11 bJb ^j^u-u 
V 4_3_j_4 ^_j_<_uJJI ^laal ^yb 4JjJ_lJ,I 3Ja>- 1 ^Jl ^J_^_*JI 4_c.L_u ^l_a . jJjbjj 




































feoJgaJI ^9 


(jl_3 JUlBj-JI y£ Lai . 4x.Uu- I ,2 (Jjl_lj Vj J—I—l_<J t ^-Lul y£ J) 3tt-Vi 

(jl yJt I Jiifc . (■ t^> 2? ^ 0,8.1 1 & 4-L<-U-(JLb . 1-dJii y.u^C. JUJI 

y^Bl 4-TlA-U3 yA - ^-Lt-ujjLl 4JjjlJLo . LllloJ JU3j_J! y£ Jl-U-l! 1 4^-tj9 

tjyCi l^sJ_33 i^\ L Lu_<.uJ Lj0jJu yj jJLJI yJ jufc yA jJu <JSLJ (jL^ l_L& ^yA . LjLLaJj_l 

4j^- 1 1^1 A yA-£ ^yJllUjJ . (j-Cmi-t-ui 1 yA ^Lul y£ 4jjLfli,l (_3_jJl£LJI Q-l>. 

^■Lul y£ 4JLoLl JjT i yjA L^jjj La JjJlYuJJ <1 <11 £-Luj y£- C 3*\ 11 ^JIjUj-lII 

C 3^ HJ ^-U-U-Lll ^Lul y£ y^J^Z tUll L$J yA (jl^ LLLLaJj-J Lol . Juujjl 

^lc. 3 jJl2JI y^-Llt-Lxi] I ys SjLrtHJI ^ I a" < ( 1 4 I Juk yjlZ*-) ♦ Jl-I-lIH ^Lul yC. 

(J A c. (J jLJ ^-1} 4^>-L>JI yA g-J-t-U-Ll Ij Jl-LlI] I yA 4_U3^ 

y4* ' ifi L7* 4J^uJ Jl y£ c_uJj Vj 

y\-£y lo H (jl£LiL 1 x2ajI j_Loj! dlLo 4_d,L*JI 3 jj>-LlI, 1 jLfcjjl l_<_u_u 
4-i_f.uJJL 4_j^. Io < 11 ^Jl^J 6yj j_i^ 4 _o-l3 y t4J^ I Jufe £_oj ‘L>^J * 1 ^^»Lol 

^jJn 4 jlj!jJ1 jJjISLj 4jj_laj y£ till 3 cy-u-uj ^oJL*JJ 

(_3_jJ L£U I Cep. yA ^■u.u-Ll I yy 3~1 I y\ : lXa I JlLa 4 3 a xa Jju 4_uJ^>^£ 

3j^1_£ y j C. Cj I j Jl S*4 y^£- J-^c_Jij 

4_L>a Lcj)^_B-<a I y I I JlA y I y^£ ( -r‘dJ "^3 * ^ L^\ cj i Cr^" 

y I y J M yj ^LU _>0 (jj» : L—lTi^ Ju 9 jl .JJjISLjJ 4-Lailllj 

^a-utJlj 4_<_ulj cL> B t (i a BjjUJ, (jL^jjl 4_uil^^ cdJ 

. \... (JU.I Ij Jili y 1 Bj >j 4-U-LvI 4-o3^^* (J^ 

jJ)jl£Lj duLU3y£ <—iyjhy ^-AjJI C h )J QJ^ y A 

L^_J J B~m ( _ jr lll 4n^-ca]l_j J2HJI J_}L3 Ay-UJ ^ . 4_U_uL_uVI 

4_LJvl_j y-Ay tSjLstUJI y^£jJ2 4_iijjJI Cj I j LLu-<-u ^ I 4j>-^j 4_jj>-L y-A-£ .(Ji-U 
ciUjSj t^y- 1 -CvVl ‘ Ay I jL^I g. j H <Lc.yj-uJ 4 1 B n 11 CjljLlXI J JoL 

yJt 1 Jui yjjuAy . L*J I y I jJb y^£ L -'3! 4HLojlJj ^JjlI, I jJ-lU 4_u Ij-jJ I 33-BJI 

. 2>yS>~ LLo-U I jJI ! y-& Jl*_1 C BjI l£LJ! y£ 4->-l<.u-<J 1 CjI y 1 

. Ur^ (ji jJLJlj Jj!j_<_uVl ^-.lqjv y^£ ^lloU 3" 11 B^_l*JI CjjLuo JlBJ 

jLLlo y£ 1 £ju[ t^i \ £-Lul y^£- uLLtTujJ I 4_l]jJ CjI£j-cuJI (J3^B 1 o"ij ^4 

3 y \ ^C-LoTcvVI ^jl a CjLc.^BJlo yA l_Ajliejj 4 yiJla c B /^i"n 
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4 3 1 lo 11 (. h j t^yzuisz .j l_^jj_3 4 4 _LuJI 4_«^Llxi < jr lc. 4 

ljuk ^J .^LuVI 4 j \ a f. ^Lu_u 1 4 , 7r"n ^Ull 

. 1 ,Ajl ^J_^_*JI 3 jks jsuljj 4-lLc. c__u^jj 4iL 34 ^_L_uJI jL»_<_uI 

(j_uj! jJJ 4J js>~ (JjL^du £_>LL 13 LLla ^_a_jJ ll^-A 

jl_c jHa-U ^j 3" H LTl^*^ ^ju-uJLb . 4j^1 /^i"4VI 4jj.Io < 11 ^£i 4 31" ~>S I 

(jl_£ L<a-l^-3 .^LjlJI 1 ^ 34j jj)L~j ^1 CjLjJVI < jr lc. 

C-uL^” t4_jJjjJI Jj Jl^JI j. i C. ciJj^tlLlI ^ic. 4 _AjI^ (JLU (j-o fjj ^Lu^l 

CjLa^3>J! ^^_jJ 1 c_tC.j3 ( jr ll! i4^^1_^_»JI Cj 1—<-u-t-oJJ>I ciLlj CjLa^Ltll Lc.j) 

Cj L£j-t!aj 1 I^j-C- 1 • 3J) IO < n jJ i_^_4 £_j_^_>iJ I £. I J_4 _cj Ju>» (jr^" ^ J ^ Lj 

3 j belli 3jutHl,l ^_*aV! 4 41^>}a CjLuI ^ lc. -iLoj . cj I j l_3ll 3 j_j L*J I 

^_jL-^ 2_4 tjJUb_4-J 4£j-uj t_3Jl (j' L *7 l jI c_jj_3j La ii-11 < ^ 4 4 UNCTAD 4 4_j_-a_uJlj 

La ^1 \-£j-a 4jUJ CjL-l-la 4_^_l4 C.<.L^3 jj . (JjJ Cj^Ij ^If- La 

3j-jL*JI cjI£j-AJ! L . jl>.I j]\ ^l_*J! ys (j^jJL ( b 4) t-_jj_3j 

3jLtlII c 3/^i ^j_<a c_jj_3j La 4 4_j_U_*JI 3jbt3jl t _ r lc. CjIjI_31I 

(jl^ L_a yc . ^ ^Vl 4 £j-*U! ^1 l^ILj^La Ji jju ^-j 1 x^aJLl 4 £LlJu ^ 

^jr^sJ ♦ ^LLa-tU I >L L 4 ] 4_»_41 jJI 3j_3JIj 4-1,^_*J I j^t_c CjjL^s Cj L^j-luJ I oJJb 
lA*- 4 3 ->■ li.1 J-3JJ! <■ 3jll£Lj 4lu-X j>J I oljljL^aVI 1 ^ 'X 4 ^ 4J^ lji_A 

^ 1 c. t4 ^ j u*<iH pjLr.tl 3 -Ljj>. cj l^j-lo] l_4 . ^LuVI ^J_>.l^_d jlx>-^3 

4 _£jJh i y!tj l Asea Brown Boveri (ABB) 4_4 ^L<j_»JI 4_^j_AJL ^JLII J-u-^-u 

c 311 LililU_j t^-il I,I Jjj oi3 (jjSj J CjWI ^-LjI 4 t^i /^iV" <a 

^-LLjI (J_jj^>i_ 3 t 4 _jvL>JI Jl_Lc. t ^ JIo" «<n 4 1 jJj I tLc-jj-Q 4 ^j-l1i 

jjl Jiliil Juu I JlSLaj .3j-l>-j ^LI (JJ <3if. JlL 1 ^ ?r3 n 4 _LL_u 

L<a_i LjJj J LUI ^^y.4 1 ^ < << 4 ? n ^I 4uUjJI L^jL£j- 4 IjJ 4_3Ju_>l1 I 

(j£>j 13311 4_u^_ 3JI ^_pj (j £^$-j (jl^^al 4 ^_L_u ^j-c jJLJI 4 ?j_a ^3_u 

^j_4a 4 J ; Ljj I i_4l^_LVl 1 ^ j If. (J 4^1 ^"1 < (i Cjy 3J I i_ 4^LL>-^I jl 

LjLuJjj-jJI CjjL-£5 4 I JlA yA V Jlsj 4 (_Jj 4 4_i]j jJI 3jLtHl I 4 3 3 ^"11 £-Lj VI 

L^J 1 ^ ^/.J ( _ ;r lll 4l^u/All ^J_4a_»JI ysyS cr^" o-^Llu (_^3JI jjr £t> 4_j_U_*J! 

. LlLc. ^ to ill ^LuVI 

ijr lij I J-C. I J_3J I ^lc. g. 1/A3! I (j y^ L-4-L<-a3 Jl^ jj Li 3 11 I JJt j 1 L-4-JJ *$J 
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jJjscju 4_ovL ^yzS : 4 j dl! jL-^allsVl ^yz ^ />> o L^_l 3 1 ^jlr. C-coLs 

^- 3 e_j JudI dULo-Cj 4 _jj>. 3-^rJt CjIjLSojVI ^I ^3 jj) L~ tl 1 J-& 

joLj ^j-o joLjj 4_jj>-LjV! j_o-<3 £)l ^J! ^JiJj (^ILI ^>-oVl 4(Jj_3_*_o jy£- 

Jobless)) _) (jj-4-lmJ La j_& 4i^ I J—& 4 Ij jjl . ^^JLojvVI ijr _oj_ 3 JI ^_jL_cJI J-4 -J 
4 —ljvLj . J_<a_atJI i^y=>j^ (jr 3 3 jLj (jr^! U ^ J- 4 -» ‘«grOWth 

^-^Vl ol -l£j^ u^- J-**% JUi o°l j c& l£>^ u3lp 

4 4 oJl_o_*JI 4 ^j^>JI 4 Hjl£j (^JlII jl_*_cuJ! ^jJ! ^yz ^ <>>a L^.l 2 C-<_iL£ ^HJI 

<-i^_LJI jL»_tTu (jVl dot-t^l 4 (j-uJL q.<_uI jJ^l£L>Jl /jyz c_j^>Jl 31 .C.J 4 _^J>-IJ- 43 

L? jLLj ^i 4 ^-^VI l-JLlJI Io~ n V ^^oil 4 4 J_oLl!I 4 3 tlo U -9 .j^vVI 

tv 

( _ T lc. »Lua-^U Jl_>JI ^jl_>» ^^yJI ^JLilaV! ^Jt_<_uJ 4 oijJ dl^jdu 4 j>-Ijj tj_LC V 
4 _ui>l_ 3 jJI 3 jLj_) JlC.jJ! Lo-^JLb I Jufc oJ-<-^ L^ 5 ^ ^ ci^ 

VI . dl^Dl 3 jl_ 3 Jj ^j^-«Cll<-u-^-U 4 -l<-uJJL l^j)L--> 3 jo>JI SjLsdLlI (JV->» ^yz 


4_lu_u_lIL cLUJl^j i^^jjJ Judit-ui, Ij ^$JLo_*J 4 -l<-u-l1L 4-^1 Jl J 3" a j 4 jI 

oVJ^J 4 _lj_u_lILl£ . (^ysyjuzis* J! 4j>-j (J- 43 -*-^ (j-C- cjLLLLlII ^o JoljoJJ JJlaI! 

‘CrK^ Cr^l ^J-3lII 0 '>><n 

[Ay IJlJ j L-uJL 1 I Jlj 5 > (j l£” j-S J^ 3 j j ^ic. Cj Lj_Ljju_uIlI \ ^JLL-o 

CjIJ)L ^>JI CjLs^L>JI Jiitlu (jl ^yz V J_l^ 11 JJt • 4JLaL>iJ <jl£L»V! Jl*j 

jJjjjcjuJI tjr lm JlC.L_uj (jVI CjLj^SL>JI ^JlA C-<j>-Ij t4 jI_Ioj ^yz c 4_«jV-ii 

l_3^j lZZ jlAA I 4_ujj^Vl Jj-coil 4_uj_iJI L^jjl (jljiL Cj Ltiu LB . 4j 

Ll_jj_3j 4jj_uIuJ tjyz <(92 LjjijjI)) SL^-t-u-U 4 L V U 

. jjJlj>J! j. i c. djLcJ lj>J!j ts~l I 11J JUI (J_u Ij JlZul _4_j ^^lll 

oJJb ‘-laJij -L£ Lii-u-oSU.Ij I Jo^j 4_j^j^_«V! CjLVjJI d<_il£j 

4_jJL^-tiuJ' jJ 3^_>JI 3jLtHll 4 3L<a ^tamOj LajjJlj c_<_cL^ (jl_j 

c_jj_L>JI ^Jl ^j^L-u ^j-LIj-« (j^-iLa 43U! 4-oI olj) i '^i iLj t (Nafta) L^LJL 3l_o_<_u_U 


4 JL 0 4^j Lfu_o j-y& * L JiL i 3^_o V i tiJj Liu (j 4 1 Jo l^o>. ^jj ^j_o 

IjJJlJ Ll-lqo>> oVj_A dt3jil .(^jL-i^IlsVl jJ^alSLJI ljuk 

^j>> 1 3CjV,^ y3 4J y>- JJ >-i ^J_C5 cjuJJ 4^<ufc ^jl /^i4 CjL>JI 

1993 ^-lo-<-uj J Cj^. 4 ? < <il 4_Jj_>J! ‘ xiaJl 

L^j 4_jJjjJ! 3 jj>-LXI 1 11 ^ jJI j_oV! 4 1 X^jl JI 1 L 0 Jl_>JI ^yz j-Lt^JI i jy. Jjj3 11 
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-iliSJI 6 JUjjm 


.llUj£ 

4$jLULI (jl jJLxI! j Jl-u_u 4i^ I jjt> I jljL_uJI jL3Hc.VI 

^-Llcu-ljj . 4-Lcu-UlX I olj^lcull ^j-C £_bjO_i_uJ t 4 3 J 3 ->-J 1 3~*. 

dol^ <La- 3 e_3JVI ^ ic. jojo La cJUia 1 4_<_uljj iCecchini 

4_<aLbl cr^" LjL&jO 1988 ^Lc. L^jJiitjl Ju9 J-cu^j^o (jr b 4_uj)jjVl 

a c. 4 JjAo^La 4Tu-uj j-tluJ Ju3 ^o^, 3 <11 I Juk i4^j-uhX I £^jlu1\ 

4jUsU ju5l jl J 3 4 ^ t4_j_d^L>J! 4oj1j-IJ jojeoLI 33 Jo Jo*. 

J-U^JI I Jofc OIjLclu do^ ^4 jU»Lj (4,5) juzj ^bLa^l ^jl 

I VI .(WTO) 4_JjjJ! 3jUc3JI 4^lo <aj (Nafta) LLbLJI .jLuuI cj_3b!j -Lb 

4-o^jjVl 4-g.l14^11 C-t£j3 4£jZuoJ.t J^-mJLb . ^Jbl^Jl {j7 £i ^-3_>o jJI j-A ^.uSolII 


Ja Lt-<-uJ 1 <?Jl_& t« 4 -<_ab 111 I lLsLu_u» Die Zeit 4 t? t sc. ts~> 4Ua-*-ui La Cu 


JOJ-U 


^Li c 3Luj LgILajo 3jl_3_!l c< 1 ^ tii Jj Ljjo 4^jj>. £-Vjol ( _ ;r ^ c<j t n <n ( _ :r lll 
(jLLIoL*JI JJlC. ^Lajjl I Jofc 4 _L_uoo* ‘jU j (^r- L> - Lbjjot_<a 

" ^Vl j_*a_<J1 Lai . 1 ^ji 4 - la ^£o*JI CjIoj!^J.1 ^ocjlJI 3jLjj 4(J_$_*JI 

.^jLcuaJl ^Jl 4_u3 jioLuJl ^Jl 4_Jjjdl jLlb 

^Lc. ^y_b VI 4JLaL£L-tl £jjjJ\ ^Jl ^TcJu JlLJI Ijl^ i L«-u-<a_J I 

^jlllu ^LlS . ^LCoVI I Jl^ SlLsj Jo JlLu joto (jj-<-u-^-L jJLjjlII Jl>-| i 1995 

Rewe 4 _j^_?c_IlII 3jL>o 4jS I 4ojU,VI 4-<-u_<-u 1 JojILlLI La-Lo> 4^_JL_i,l 
tBilla 4 _uIjolJI jIj-U (3j^ ^ Li m.LJI 4ojL t-u-^JjI 4£^_tiuJI 1 1996 ^oi 

4-t-u-t-u^ Jo I 4_u! JolJ I j! J- 3 -U 4j}UjJI t ^a ojj_3j La 

cLb ^a i_oj_3j La (j^LJlo ^j-ouj . 4_ojj j VI 3jL3J! /.n -a ^Ic. 4 Io <"iL 
(J-oLc. (_3Ji (j-uVo ^-AJJlC. jJLil 44oJlcVI 4_c \-Lu2> 4£.ljjJI ^yLLal_»JI 
4 i ,i4llU 3jjl^ C. 4 -<-u-l! «i 4 .^J_<a-»-II 4_toa^£ jJi£ ^jA LbIjJoujo ^jl 

u L<-u.4-t-l I (^_5e_(_oaJJ Rewe j_bjo 14 ^^_lcuJ,I 4_o^^^Vl ^o^_caJI ^b 

^a 4o jo>-Lo La «i 4 . L^jjLc. L^£j _Vlj 4_o Jail 4_ojjjVI ji * < <iVI 

JL^VI Jjj ^L ^ ^>0 4-ul^ jlj-<J 

♦ c_.<-<-u-iI Jojjwtloj 3JJ_^i ^iLao (jVI 

4 3 lo < -C ^ Lflol ^Lu_u 4 ^jLul< 3 COjLtlo 1 ^ji (jJ-J U-jJ I (j^J^Oj-dVl 
.3jj^.jII ^-*oJI (jj»1 Lmj (jVI (j^>- (jjil^oV .Nafta 3^_>JI 3jLt3JI 
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ducJgaJI g9 


3jLt3J I 4 glo < a 4£jIAU CjL>3^£L>iJ! f>jTuu 4Jl^ Ijufc ^ya ^C^JLj 

j. j .ua^e-ILlI 1996 ^Lc. ^ 3 4 .^JjjJI (J-aLSLJI ^l^ju LaJuS ^xiaJLl 

: ^^1_45_jlJ I Jl-LlJ I ^La-^l 4 4 j>.jHJI I JljJj CjLj^LsjI Cj^LL 

^<5 (Telecom) CjVL-^jVI 3 j_<_u 4 _J^l_*JI 3jLtI<J I 4 _ 39 L 3 jI ^J1 43 A 

oL_tu_oJJ,l CjIjLL u-t-u' 4 j>-Ijj 4_j-ojSL>JI Jj\ jjlI! Ji_>Jt4jjjJI jl^To-l 

(_Jj V . Lc £_4_ujl 4_Jj^>. Cj L<-u-cuJJ. I 4>Jiik g. i lo C. | 4-JJU (-dJlij i4_p_LvVl 

4_jJ jjJI SjUcHll 4 <;lo /1 ^l_*JI m.H iRenato Rugiero jjLuj (jl 

. t^\ L*J I 3 j-j-cu-l I I c_lj [3 11 Cjr^" j* LJ l £ i I^SU 

i2020 ^Lc. ^J (jLj ^ ~ *a la 1 a 4 £j LtTu-l> I CjLa^L^JI c__JLL jJLb 

. 3^j>. 3jL>u 4_3la_L<a 4Zuaj_i fJL*J! 4_tL>Js! CjLxsLajV! (jy-LtlliL 

t _ ;r 3 4_aj V! J^-UaJU ^J] J^-U-U 4 4_3_)L_4±j I C_5jUtl]l ^J-C. ^Luj 4 J-Aj 

4_uJl_*JI 4 33 J 3 < Ml 1 3 (2)^ L **^ ^ 1 ^ ^ * (J-S-*-11 ( 3 J-4.U 

4 ? J_$_j 4-jJii /^ "<4VI 4 _ 4 _dL u_uJI 4_£4 ^-L-L<-uJ (JL>»jJI jj .43 ^ ,<a i-i * H 

L$3_i_u_jj_£ ^ 1 r. 4_I,j-*-Il 3 t~< 3 t Lnl Jl3^ jJl_u L« .Cj 

jJ U£ jJi-U ^Jl_*JI (J_^4 3 _i£1j I 4 4_Ld ^-3-o V (jr-^- 

^jLc. (jlSLa ciJLu^ . ^jvI 4j>-j3 (^Li ^-4-<_uj Juu 4_<_uLu_u 3j_u_u1 Cj_iI^ 

4_jJ I^ljj IjJI 3jjii] f V! ^jl5>L<-u 4>L3 Lc. La jjJsaiill Ij_a (j- 4 (jlSLt-uil 4 _l^ 

.4_^j^_4aVl 3 Jl^c3_U cjLVjJI 4_rwj ^JLc. SjLJaJ,! 


jfjaJf jLa^l 

^u_jl_A ciJL>J 4-llu-l!1j <= Liic- j-A La_4 ^ 

^3j/>»II 4ir (J7 ^ i4_^>.j Cj^I />>r. <^il3"i t^j-uJL. ^ jJI t(Jack Hayes) 

1 3 mi I aj LaLc. 29 -LLa ^J_<j_3u j-$£ t4 m< Aj cJJLcIu ^jl I -LaL>- 

oljlj-^-11 j »1—LlJI cjVT ^syj-Lci 4Caterpillar i^jJ oWI 

^_4_4J_LJ^J 1 4-4-U-t-U^J, I ^_42_4 ^ I ^-4-U-LJ^J I ^ M^ 1 I 'j) < ■<! 4 ^)^4-3 Li .J-3^ . L*J I 

jLi>jij^l ( j_4 4 i,ni,4iJJ.I 4 _j <Zjj-c La 4Illinois 4 j^?j 4Peoria 

4_4-u-<-uJJ> I jJI 4^ jr j_ul_3JI cj L-Lu UUI -l3x. tiJJ3 La_j 4 cj L_u 1£3u VI j 


V CjLi L_U 4 4_lC. I jio 4 (3-3-5 1 (3-44J Lfc (j L£j .(j^^L^Vl 3 ^Lc:I dJL hj tjr i^. 43LI 

43_j3_j_l^SLIL 4^-jJ,! (^jI£UI L-y&jJ (Jplj-L ^ <^>^>0 
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_jLjAJI b&JJMI 


_l_a £_sl4 _jJL*JI 3 A 3*% 11 cj! j jjlc__4jj jG 

. 4_AL*JI 4 ^3 11 L$3->15A Jl_jjlL_uj <Luu.uu JJ.I clu £A As cjL>-AL<-^VI 

CjL*_u_4 J^j_3_>o i (j-uJ l-A jA _Lu LA i 4-cu-<_uJi. I CjIJlJ iA-UV 1992 

c^-lJLL) 31 ^ 1 c. 3jLVI c < < 1 r.l i4_q_luj ^-LjIj 4_u_uIAs 

lkjr ^^ . (JtClC. L_u 4jLU_J jljliA-J VI J 3 

. Vl is~> I LtfuJ I I ^y is~) LlAl I >XSljLu±A 4-«-u-<-u^J> 1 3j I _}I ^-u-L^-4 ^)Aj 4JAI ,_A_A 

: L^_/-AIj ^/LLLJI £. La As i yc> 4^Laj 4 _uJIJlJj (j_ojL^J 4_i_<-u-LlL i <■ 3 SjJJ ^jlAj 
4 _Lljlj 4_uu United Auto Workers (UAW) ^ g ~ d 3 'i L*_« J_^_*JI < >\ Io~j 4_jJ 

(jLAj t4_jAj^_aVl 3jL^tUXI cjLVjJI 4. .L.LL.LJJ JJ> I ^-jl ts~l A £- J LQS>- ^-*-J t 

^als 4_^>l_L'V! jl 4_uj_il_il! ^ Io < II 4 ^j>-j ( yc> g. I y-u i \-x£.j-ih I Ju As ^»«Vl 
9 3juljAl1 ^LjVl 4 -v. lj)l ^jl ^JLaljLJLj ^JuJu V 

(j-u-jl_A (jI VI t (JIj-<-uJI I Jl_A t~< /A a As OIjJ-l-u £jjI (jI 

i 3juJ lc. cj I yyuz i As «Cat» ^jJ jJLLJ I LAj . <_j II I^-jV 

. J_$_*JI jJslj-4 £jLA Cr^ J-^VI j-^AaJUj J-$jlII £-31j-4 JAL L^uiaJU 

I J J (j IA 1_<5J . 4 1 I ^3-4 1^, ^ ("| ^ <"iC. 4_U l_4J J-y- VI \j-L^i\ J-qZ-ljj Ij 

c^i (J3"^° ^ 13j. 4 13 i_u_4 3 jIjI JljJo LjLc. LI^_<3sI 

c_j VI (j l£j . 4_u HI I 4_Js L*J I I Julc i^jyc i Lax. c 3 < r. Ij 

L^-jl i^i c.i L^3 jlSS ijVjJ Q^ALa 4 jLHV-J 4_jJLa_*J! 4 _iI_3_lII c 31^ As 

4A^ I JuA lXs^j IjljA 3jL<-u^. 

AjL3j j-ojiLi-u l ) 3 -?^ / A11 4ALsjj La ^_^-<_u 1995^_j_4_<_ujs 3 cAsl <^~>ll 
^AJI ^Jl-p-jJI ^^UcAlVI ^jl)) : (Richard Atwood) A2>31 jjLAHjj UAW 
£_1Au_uj «ijAI » <( ^L^j^l Ljl / Ac. i ^_a V-*-^ 4 _ jl^)-<-AVI 

LxSLaj dA ^Lc. ^1 3 jjjlII (>ujL32_JlI J^A'sVI jlj iCaterpillar 

^ 3 j V 4_iSLI . 3 joJlj>JI lLjjAAI (3^J 14 Ac. ^yJI ^j_ujLa sLi 

JlZLju (jH A 4 jI IjA_lL_u_4 JjAj 3l • oVI 4 -lL. ^^y-A Lo ^^yJI JUJI cAT c 3 

. « ^j_l 3J I J^tAl I I JJb LtLa LtTu-u 4£^_AJ I (j i Aa_S)) 

(^>■^-11 I ^a_a t Donald Fites ^_u_i_lS _aJ L^ _} yyui 4A^-AJ I t.r * < <i > I ^-^1 
JL>-j j-jJl33j 0 Caterpillar Sjljl ( j . l A^Lj 1991 ^Lc. ^L,<r> (^AII 
j-jj 33II I Jl_a . JHU jsL sIAj j-5e_j ^JL^Vl 
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buoJgaJI ^9 


4 _iL3 JJ1 o-^LLal L^_j ^ 1 3j ^y3JI 4 _uLx5LU ojj-LJI (jLI -ls Fites (j I ^Jl 
jJl£l 4 _j 1 4_Lc. i_4jo-*-U I -L^4 . LLL^J 3^9 o^a L$j La ^ ^ nj 4_jJLa-*JI 

4 a » J\^ L.c^ O! I^.T( r tiI i<L^y^C. CjL_oj_u^ 11 (JI^J-3 

<jf 1 f■ 3j_>Ls Jljlj Cj Lj \j—u2> VI : 4 j f. 1 m ^ 1 11 jljJLJI 4_i_iiLc. ^9 
1 ^ **1 3 A Ijj 4 3-Lj J-C. ol J-L <-u Cu_alj (jl J VI ^y-4 B^Ljj 0_3j>i_J 

4—i_<-u_(J L_l9 4 ^j-o^ » 11 ^J-J . 4J£ jJLlI I ^j-lj±js> ^ lc. Cj I jJb LLajj 4_u Lc. J 4J_a^>- 
4_jjljJll 4_4 -^j_3JI CjLjI^-iIdVI ^LJI ^jlcgi! 4_La. U-uLllI 4-CU-4 -U.j_Jl] 

4-4.U-4-UJi> I 3 ^Ll 9 La (jy3^5 4-L.LL.LJJ Ji. I ^Lj I 3_}Ljj 4JJ1>-Vl L_3_jJ i£[j Q A J 3 l 

•CtSi^ 


4^j-1'll£i .IJu1 I -LA (j I ajJ, I ^-<-uLa Cj LlLu LLJI ^1L> a ^IL>.J 

jl—<a_<-u_<a £-LLI o_a 1 ^loLiuj -C_a-> 49j_ao-a 4_j£Lj-a I 4_cu_<_uJ_a c-ol^” Caterpillar 

(_y_9 JL>J! (jL^ ijJ-l. »1 _LlII cjVI La^_lcj ^L4_a-a^_«JI 

1981 ^ Lc. o_a a I JlUj I . 4^. L_o] I j I -La ( jr lc. 4JLa L*J I ^>.j L>J I L*J I ^y9 l_££.j)jJ3 


dcjL^j .4_3JL£J1 (jjj jL^uL 4_^Lj-<aVl ^j-cuJI ( j)jJu ^LLJI ^j-u^LU! -l>J 
<— hj. i^U ( _^oLa->- JSL L^t^iul 4_4 _uLu_4jJI j jV _$jJI *l)i O-lJI 4_a_}9 


C<1^ mi -L9 ^JlU! La I ^Tu-u-^a JulC. 4 «a j 311 4 ? JuA £ Lij^LI 4 ^ 7 _iLLJI 

j_1j 3jL_oie_j Caterpillar l_.<—Lb . c. 4 j^jj i.-Vi 11 4 ?-la 

tltj-t I 4-ISLlA 3jLc.L 4_4_U_4_U^ JLI 3jiL^ Cjlc.j-uu JL^JI 4 ? -la 4^>-lji,j . | 

LH 5 L^Jilj—tli J 4>> 3 ^Lul 

tjr ic. L^j Caterpillar jujJJiJ ^■LuVL 1 -lj jjs -ujl*JI jLu-o 
43jL*JI 43ju-l>JI cjL c.jij-tloX I 4?j_a ^jJ Q^Lal_»JI ♦ ^yz> j) 4 ^tkJI 4_^-j 

i r mL>^ r<-4-ui c-<_il^ j_jjLHI 4 ?-la ^j-43 j-Lt^Ji (jV <-iU3j LLoio 

4_jJL*a_JLJI 4 _j1_3JJI jJl3j V .4_uj_L>J! CjLVjJI 4_l3jjJI 


«Cat» 3jil_j_£ c-t- 2 *-A± 4_j!j c-4-^jJI (jr ^ . jiL^JLj 1 ^ <<■ 3 1 n 1 ^j4 

jVjJ jl_j_La I , 8 Cj^-cTu- 4 -uIj ^LuVI ^JLlII L^juLua-a 

IJuA \ j)af-^ Jj-uLaJJI (j^J .^Vl L^juL^a ^^y^ ^_yJVI ^LuV! (_yJ-C. 

4_jI_3_lII CxjI£j . JlJ-L>» ^j_a L>-Lj! 4-4-u-<-uI ^_3 _>i_j o' J-A ^_-j_a->iJI 44i£" 

3jl_jj o-Jj ‘ : LH LLi-i-4-u 1 ojL»_J CjLj_sL3jI <_ylc. ( _y3^>. 4 " ^ 3 4 lj -L4 UAW 

. j-jL-^JJ o_a JuJulII ^yl^. 4 oj-^ 1 4" ^ 3 41 j L^jI La^ . 4_c>.LuVI 
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^ l-C. - (jAbs L*J I 4_u£j 


Ju3 CUj[£ CjV jj5ta]l 0J-& 3 1 ^_l£- 


^ £ a ts> \ 3 L£j t ( £ 2 _J I 4_j LX 1 3 -^ ' 4_*_u_«_u 3 It <y3 o^LjlJ' 1979 

^Jl^cIL_uj V Caterpillar <jl^ CjIj_u_u ^^LL juu . UAW 4jI_LJ1 »1 / Ac. 1 LujL 

. 4_) 1 a llI I3 / Ac. j ^j_<_u 3^0 ^ 4 3^3-^^ <— 4 fl-11 

4 -t-u-t-u3X1 3 _il_ts cr<•*>■» 13b 4 U>jU_> cjL>»V *^>VI ^i_la c-L 3^4 l I 3!^ i ^^ ^3 

c-tslb L>-Ljj 1 j ^LLlII cjVT J 5)j_<_u t _ ;r £ 4 _u^jv 33-%. jb 4-«-u-<-ujX 1 3I ^yc. 31*3 

. ^ ,AUI ^^^b 4~3 3^ jb C-cjL^ La 
4j jJ I 3J3L ^l^b ♦ 4-u-AjJl Fites 4 i^^b 3VI Cj_iL>- 

I jJj . Peorio Lsr -S JL>JI 4 _Jlc j_a L$_4 cJj<<^11 j 3LLJI ijr £> j^>.Vl 3! 
4 _jI_j_lII £~a 4 -lLc. 3 3~ LI 3.4 3-^ L _}Ju>JI (j-bbaLLI (j\j£a 

ll 11 _La (jj-SLi 3-J b! t4 -lIc. La_j 4 ^.L_lL! s-LajLI (j-bbaLLI 3I3 

Fites _}ju& tc_jl^_L^VL UAW 4_iL^_i doL LajLLc.3 . jjj>.Vl 4 _j_3_jL>- 3.iLj 
(J_*a_*J! 33-5 Lb ^jlb £-^l3JI Cr ^3 * (JLsju Cy^J- 'All £yc. 3A j»~i t <ij < (i 4 jLj 

4-jL«-T(-<-uVlj ^-q-<-gJ 4 j 1 VI i A U (j-LLLLI ^-jj-t-gJ 1 /Ajl 

^1 j-c.Vl ^^yb j^uLiUI ^jl£j. ^liuVI aJj-oljX c_jI^_iJ^VI ^j-c. (j^jLZuaX.1 (j^JLal_*JL 
jJ_<a_»J! (jjXLLc. (jj) ^ a JU.C l£IL_A ^_u_jJ 4 j 1 4Jij ^ ic. 4 _o]L_uJI 
cjLU c.j 3^.(jV! cj^-jju jJL>JI ^jl VI .^LLVI 4_L^IjX, ^HKj ^juu 

1 Ml J •>. Jiiw C 1~>- i^yC dJLUfc^JI J-L_o]l Jl^-U-t-u '3 jLui 

^ 1C- J 3 i.^ -a- n Q 3 S 3 IJ 1 £>c ^^cllLlII ^ ^ /^i vdi ^jl^jlII 

4-Lggj ^Vl ^LuVI t_J 3^-0 ^3^56:11] I t I Jufc cJuJol . ^J-4-C. 4 is~)y£l 

^3-oaJj JljJl^j jLwl J -Lib LaS> ^>33 . I^-lL L-bi_uL^j SjuLaJJ Lj^l VI 

. j^>J! jii-Lo 4-t-u-t-uJXI 

jj-c. HJJ3 iJ^ljLlI ^3^3 ^LiV! JLo UAW 4 _jLL ^i / Ac.? JjL>- jLb IJJ3 

VI .^L^XI 4 j jL3 ( _ T b 3SLL1II 3^.3 t«(.L>I?4 cjL^-lLuJI 3^3 ^J-^-UI» 3J3-L 

3^_ijLLJI SjLLI ^__p3->- . 3jJ 3-43 - J33i 4jjLXI ^Xc. Fites 3I 
IjJl_5c_« I3J3 / Aj 3V ^^*4^3 ^LLsLatjl t u^if. (^jJI 3-^Vl 14_aul a ^yA 
^-<3-cuj V JlX L_uJ I 33J LL I 3 1 L4J3 . 33^L_<_u 3_uaL I 31 3-0 4_L ^ ^ K3 

I jJ i<—jl3_LVI 3-X_c. L-JLli] 4-gu-t-uJX I ^-jLL 3^ 3LL3LU 4 -jLCu-uVLj Fites J 
J^LI 3^3 ^Jl 3^-“ -^i *2l3^>JI 4 jLc. 33Io^v. (j^c. 3VI Fites JlL 
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ducJgaJI £3 


j_<_u (j-u-Li j <^U c_-*jL£LL! t _ r 3 (j^LaLuJI ^_uSL!l 

i I 4_<_u_3_>. - ^ ^ 11 4_>»^ ^ 1 _ ciJJ Ji^j i 0 L_} I ^ I ^JLg] I i lo i xi j ^J3 

^ 1 r. 4_j l_*_IL<_u V Lj ^_*a1 i^^>-1 4_pw Lj ^j-o . 4-cu-<-uJJ, I ^ jJ LuJj>. (j^JLa L*J I ^j-o 

4 mi mi I ^—4 li 4 _juLJ I ^-jl i-^IL j^c_j 

tjr ic. 4_gu1^g>J1 (ji^ (jrL»" ^ Jufc (J^ 4 3jl~>» ^L?c_l11 

juJj 4«<i<tijJ .1 c-<_jL^ 3JujJ lT. j.^M il ^jua ( _ jr Lc j_iL^Jsl cjLjI^j 

tjJi_>Jl * j’tl.l ^-LcuTl<-uI 4_jL^_lII j ^3 CjL*_u-c ^Lj^M 

4J La tFites ^ ^ j If. Lfc^Lal (J-<a-*JI J^Jj-JuJ Ij-lC. jlj 

(J ts>\ £jl (jlSLa^L jL-o Ijufc J_Lcj .^jCu-uJ' ^yc .ij 3f. 3 jlc. jJ_ 4 (J-u-a 

j^o-^ 4 3j)j^-uaJl jilc. 4 _f.L _u 3^. Mir. ^JTojI ^JI Caterpillar ^jJ ^J-^jlII 
Fites ^lj 0 - 9 ^JI (j-oiij .4_x^Ljsl St^LSLa (jjJ ^' 4 jL^j 4 llof. 

C< 3 ni^ <_)I Ci 3 4lj 4 K jgII 3_}Lf. I (jl ^ uzlj .Ul 4_?r ^L ^jjju 
j —<aVI 44_jg>.l_3_)V 1 3jl_jj jj 1 C. 3jjl_£ 4 ajlof- 4_J^Llb»-1 CjL^LL 

. ^ 1 ^ f. 4 is~)^y£ a IT £j-£- (j)-^ 4_4 _u_lxi^J, 1 ^yS'L^-U-u 


4 4^jJLa j-lc. CujL^ 4jjJ (^jLLaLtJ! jy lc. Fites 1 ^I<"i ^yjJl <_j^>JI (jl 
43 33*v 4 c 3-L»Jl j 4 >I^^VL Caterpillar 4 _xil ^3 La^ . 3jjL ^ L^?t3Lij 
.ji^T 4 ^j-j C.<-»a-<-ajI 4 Lj^-i 1 3 j_j_i^LII 4_j^j^_oV| CjLlj^-coXI 4_j_Jl_c 

(jj) mi 4l—(-U JlJwI Jl_Lc Cjj_jJlj jj K jj-4aVl jl 1 .^ 1 3 4^1 Jl_>J! C1 «jL£j 

4_JL*J! 4_i£^ ^3 111 VI ^-Lo]i (j^_iu 4 ciJJjL^j 4 t jj_ijLLjl 

3Jlj^_j_I,I CjLjVjJI 4-j_ijjJl^JVI 4 j ^ j 4jjllI j_LoJlj CjI jl_u_4i]Ij 4 4 3II 

CjL gg-guJJ,I jJ ( _JaJ C. 3jlL£j(jI j^2l-LASz3^ 4_l>.L uVI ( *-£j 1 (j-^ ♦ 4_iSjj^_cVI 

CjjL-^ ! j :3 Jl^Ij 4-0&-UIjjLt-uI ^j_i_ u 4 _^j^_45^I 

3j1_c.Jj ((Outsourcing)) ^jLitil ^LuVI J-3jj ((Downsizing)) jl33 cj 1 j U c. 

J-^Lc. JJLcujJI jyJt «Re - engeneering» 4 _ 1 SLx^J 1 

Cj Lc. J. ts^i" 11 ^ I ^c. 1 3j, miC. Jl»_l£ . Cj 1 jtt 4 j*)311 jj-f> 41 j is> I 0^-1-U La 

((Business week» 4 jj 1 /^> 34 ^l 4 JL>JJ c^lLc I L^ L^jj_o! c.^t -^1 3j_oSJI 
4^>.^_3JI Ci nf. Li^ \(4 _j^>.LIljI ^JLlII ol j! /^341 jj^l» 1995 lJijjJs. jj£ 
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(j^i I 996 ^L-C. (j>L-L lI^ ^-g-ujj I ^JjjL lo Jl_ 3_4 . 1 A^a-jl 4 _ojSL>J I 

jU.jV! 6 f I i^LLa-ajI (j.oj^Vl dx-uJL) jj_3lj 4 -jjLJ I 4_uL3tIL)VI 

t« LaLc. ji_Ld 4_J (J_jjLc V j 'a- i ^ 1 r.» *.o~4VI ^qju jL-^a 

(jl ^A_jU ^1 ^J|j_cuj 4 3L~ U CjLul /.OP-VL (jy^£. I 


J-H- 1 .L-C 


is~i 11 La^JlC. ( 3 ^ J^*- 3 Cr^- 41 <«o j >l 1 .I (J ^ idijlj j£ 3 ^-*-^ 

C_Jj_3_J L<3 3_<5_»JI dijljjl uto 34 44_uJo U.I 4jjl.il 3jja 3^-^ 

^y *.o 41 ^LJI j_4 VI 4_a_>-I jJI < <■!I ^ 3 ^ i _ 4 VT 210 j! jul^j jl 43 —I 3j mic. 

4_!l_kj 3^*-^ Cr 5 ^^ 3~^3 ‘*^^3 ^ , 3 ^1\ 4J1lo tII jLSud 3o- n (jl ^31 
. ^ <.o~i4Vl 4-ua-uJl 4 xalo l a 4£jLflJJ (^jJ>»Vl ^jl jJLJl ^..uajv 

I j » 4 _i L^-j-lIa I j_<j 3 I VI 1 3j I j 11 3 L5La 3-^° L^jj- 43 I cjj L u3 Jl3J 13^> 

CjLi 4^ J yj5e_L^I c.IjJJ 4 _jj>-LjI ^JL*JI 3 I jJL LB . i_dJ3 3^3 (^y* LJ^- LuaJ 

L5Ljj_<aI 33 J ^ 4 .JJJ>.V| C-<->->. ^yC 1 t S~) -V.J ^Jl_*JI Cjl.il I . 0 " 41 j-i^I tC-c4jJ^ 

i3jul_^>. <jLaJLc l_£jjj La j? 4 j < IojJ ' 3' 4ju_u 

C<_ 1 — 1 —<-aJ 3j^cl 4 « <i4LlU-4 . 4Lal_*JI (^JuVI (j,o^j t _ r 4 ^1^3 CjjL-o 3^ 

jl Jlj^_j! : JljJlj>JI ^^jycSH 3^-*-^' L-3-uaJ -^3 t? 4jLi-^) 

3L^-*3^3 iy-& ' (J-*5_?e-o <bujl 3 1995 (jr^ ^- J 

l jyC, i j_& l_i_L»_4 43-" 5 ^“ C ^- C '^ J-u L>^ 3jLrtlXI oljVyi lJ7 ^ 

^ ^ jl JuLcj I 973 < ^ L ^- 03^^^ |^-4 - 4 ‘4 j3j3->JI 4_jj>- LlII 

4 1 —4-ci—<_11 —j a ^_il 311 ^y-cu-ut-U ^ ±LU*X 1 3^ ^ (jt- ljl ^3 ' (72)4jU,Lj 

^y <; lo > II 4_j_JL*JJ 

JJ5 t^y-i-AjJI CjLj_LlL_oJI Jl 3^. ^4 ^-u-UjJl . 1 _ h £jy>- 3 ^ 

4_*_u-ssj 3j_f-^~J 3jl_uu £-j-u I^J! JJ)^4U 34_uiL4j ^^1 ^JLLallll ^yC. j. iC. 
^_£jJL_4l4 c jsc-3 I ^ lo < t) ^yu-i±A ^_3jj_J La Jl1c» *. 3 ^ La Jilc. J.j 3 »" 11 4_tj L>- 
4 j>- 4 jJI j-t-iii 1 4 j>wjJ,I 31 V! .« L-^j } 0 LJ,I ( 3 ^" ^ U *' ^ £ 3 ^-^ £ ^- SLjC 

i^Lfcjj 3 jljl 3 L^u yQ (Deregulierungswelle) L yj£j>J\ 4_l>»31II 3-4 
1 3 o> . 33 UJJ 3jj i^i 11 4?jufc 4 -lL^- 3 >Un juu 3 L 4 L ^>"< 4 1 Ut^j 1 " 1 31 ->> 
^Lc.j 1973 ^Lc. iy\-i 4_jlsI3^ 3^H3JI lJ7 ^ ^^La^v-VI ^y_xaj_3J! ^jLJI 
^LLt-u ( yc j^l^il Jfj-3U 4-u.u-iJL c-JiiJ \ j! jl3_4_> 1 4j3j3I 4_p»-L<JI ( yc 1994 
4^j^>37t_>l jJa 3^ tlo < H 3 IL 0 3 ^ t4-^jj-4aVl 3 JirtHl,! CjLV ^]\ 
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buoJgaJI ^9 


U 4_i_<-u_(Ji—1 I i4_jjljl (jjjJL3luV (jLLaLtJI ( x__u<a->L 4_uuuJJL 

4_jI . 4 jLU_j 19 j! (jlSL<_uJ! ^LjT 4 j^Lj ^yz u_jj_3j 

IjutjL Ulfi . (23) ^Vl ^ LuLU l^jLa 380 La jl IjVjj 258^1 

J-UU I ^-^-3 1 f- A l? TC-J I J_£ ^U>- ^ 1 4 ^ 1 1 ^ ! I. I If y-A ^J),.l ,11 i yU-(J 

d)j ^ < (i ii ^ o , '-3^li,i ^_oVi cr<r<n 4 _uuu_ljl 

. LaLc. {jjj Ate. J_l£ I JljL_u La-c. aSULL 25 jl jl 3-4 j J-3j j^vI J 

^_^-IL>iJs! q I IjljI ^ t (jr ju»Ulj 4jjLLaj tljuk 

tjr lc. ^yj^JyZ^\ J_lLs I ji, I jL>- (jl Ijul ( yj-uaJ .^JlsVl J_& (jM-d 
j_$_(J1 (jl Cr^ ^ ^ 4i5Luoi,l (jl I £yz ^jil La 

tj^A* ^jJyuxxl I 4 is\ %■ yQ i I ^.u-^_>J1 yd 4ILc^j yJt J) a& lj. 11 

. LuLu^jvI CuIj y£t Li^ J-^- ^ 41jLc. 
^lC. (Jjl_C. j-lC- Lu)^J ^_JjJ1 £jJJJ L^-caAj 4_l3J I <?Ju& jLLsl ^jy-£ 

. I 980 ^Lc. jL_oa jj>0 I jj£)C.\-u3 Cj^LaL*J1 ^£^31 yyz 45UL Jl>-I. Ju JuiIo 
(j i 1j-a (jj—iJLa c 3 \ I(^1 i £L-lC VI ( jr <-C I \ I Ji5Lfcj 

.4_x5Lj_«Vl Bjustlll cjLV^J! ^^LfcVl 1 1"4 3 i _ ;T llJI SjjilJI ^juaj?e-« cLb 

L&jL<a_j (jr ^yyz'^\ jLu^IlsVI 4 -lISLII CjIj_JuJI C.u»-luoI 

i^LtusI ^ j l^ * 11 i^^L>0 uLa_i_o^ItI, I i?4 :3j-Li5Jl CjLc^^iIuJL! 

cj_9j IjJLuaj>. Jl£ IIjjI£j . 1979 ^Lc. juua 4 jLIL 66 jl jLLij u^Lu^ J5LJij 

J Cr^ 4 4_^J (jr^- I 980 i Cj I^-ujuJ I £yz j^-yz 

Lai .^jjjLlII yz Ju^Tluu-^ 4_tic Lta^eJ La 3^_o 40 j! JuiLa_> 


u_-ujljj 1 ^-L^-tJaJ i^)Jj. t'itC.j 4jLa ^Jl I Jl^I j CLJlLl£> C-<_jl3jj! 4-uuu-lII ^JuA 

i Anthony O’Reilly ^yLljjl ^j-o j^a L^LLc (JT lII 4 <; 311 

80 ^j-LuuJl 4_ulj ^_L jl iHeintz ^_aLk ^^LajLl 4_ul jJlII jl jJ.1 jsyuz 

. 4£.L_oJI t_3J1 40 (JjLuLa ^1 i L^LLj 

Li, Lial^^l 4 _jJL»_II ^ ^ * )lj>j jLtSLll 4_pJLc 

J-^l O-^i . J^-uil J^> J^aJI ^1 cr 43 ^ ^-4^- O- 43 

Ljy _b 4 lo Mil—Lll 4 _j_jJljJ,I 4 j ) 3 "] 1 CjI j 4-C.l liuail CjJ iitjl c_£Jl^JI IjuA 3->d 
jLl^I L_3_jj_L) 4-xjLij, ^11 3^jvV1j JLlLVl t_u_*Jj 4 jjl>-V1j ^>U! ^LLJ 
j! i^j-LsjJI oLcl \r\ 311 ^Ju Cb ^LuVl £yz lor.V1 £ju>Jl_£ . 4J^L_uJ 
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A- 4 g. Lai Jj^Tct-o^a ^Jl Q^j?cILlI, 1 Aj-^ 0 

lLII_L^£ 4 L^-coAj £jL>J1 4_LL£LI1 ^uLzix 4j^ 3_(J La ^jj_ 4 _uIu jl ^\j^_u_uT 


4_ALjJ1 4jJl>-1 4c.Lu^d 4 L> miLJI 4_cu_<_uJJ,l^ 44_J,L*JI J5|j_cuJ! ^£ jL^ jljj 
^-jl is^ia (^1 ^jcll (j^J l L u V 4 Martel AL3LV1 c-xjlI 4c. Lu-^ A^La-*£ jf Nike 
' (_3iliit_a £_a (jj J^Lailu «: . £_L_4/ ^j-c Q^j_4_uJ La L^J ^jjjscIuj 

4_j_£L_j^_^V I 3 Jl^CxII CjLjVjJI j I cJLu_4i£Lll ^Io-j I jJJjj j-lCj Lu-4ljjj JljI 

^$J ^ J_3j A 4 : j_& ^-$-L! t^L-cj A'* 1 03^La g.*$ J_& ^3_u A 41 tiajf 

cILlcoSUI ^£> 4-^jj^aVl Cj 1c.jjjAui,I ( J_i_tIiJ ^JL-U ^J-u-t-u . c 3 jU£JlH I 

4-<-u_aA- ^^1 J 4 ^ij V A-^Ll (j^jJba A 4 l_jj_3j La 

£ I 114_& ^.JI 4 S) i'sS 1. j>L£JL> ^1 t _^-cj_JI j < <i j V (^1 t^_jJ! 

jl (j^aLHiL^ 4 j c .L <A>- I CjLc.^£Jua ^1 AA JL ^ Se -d ^ (jLLal_*JI 

jA j-^JlJI 4-3-jL<-uJI CjLc Lu-AI ^£s d)Vj_rtajl dul^j . ^^^C-Lalp-^M (jLa-AJI 
*AjjJI cj ALAI ^ ^jlc. ^lloj jJ! ALa-*JL ^_aVl A-^L ^£ c< 3 i^f. 

^V! A-^l—Lll (jy 1 f- (j^JLaL»Jlj (j-A-^a-LcJsI j-c. (jLLal_»JI (^1 4 ((Blue - Collar » 
aLA 4 Cj 1—l-Li_i Ui] I 4 JL-J -4 ^^yAs .^_<_uljJ! ^■LjVI (J ^£ ^ jL^tH<_ 4 iX1 (Fliessband) 
4_4 _u_lxiJ_ 4a A-^L-ALsVI 4 Joseph White c-<j1j <_3j4Jj_3j La ^^ylc. 

(jjLLa cJl_L& a^P ^J» 4 ^y_ 4 _u 1 j 1 Jt jjlo m ^ 4 x.JJJl 4 jjLj>JI Brookings 
4 _jI t^i c. I La oL> tCjLu 3 jl_ 3 J,l 4 JjLL (_>LLtj j-Aj 4 ^_^_ 4 _ 4 ij ^jL3j 

«« j-l&I L t-_JLL (jl 4 liI-u-4j£L1, 1 1 ^13 3 ^j_5e_u_u i,Cy* 

CjM^LJL (jlAi Corporate America 3 jlx^LuII Jl*j ^j 

j*jLi"«<ij cjL^ t_uIjJL_uI q^jjL^J! cjLc.LL_3_11 A^ 

^jLLaLtJI ^cJl t^i a £-£ 1 1 j2 CjLa-tL J3 (_gl 0^,1 j (^J)Laj L 4 JML. £y* 

La-Lp* ^ Lie I —XC 4 < 11 3*3 (jLtjj jJLjj (^^oiL^JI 

^y 1 r. 3^ Li j 11 1 11 jl_^c>. A - 4 O’PjLLlII ^_uaj>- aA ^- 5 ‘-^-LA 1^80 cA 

cjIj-ljju ^jjjjJu 1j 4_c^£L>J 1 cLLol ^3 * ^Jj^LLI ^_jLJ1 cjIA^LLII 4 ^j->- 

AjJI ^_*aV1 4 4-cl < ts~t 11 AL^J 4-^-1 xa ^ jLej La _3 A^-*-^^ CLP^ CjA^ ^ A)“' L ^" 

^y 4 4 _ lo 1 ^a ^Lm 1 j) » 1 < 3 1 A^ ^ L 4 . 4 i. 4 -u 1 A_A*4-^^ 4c. 1 4 J! j!jj 

. 4_u LJ1 4_ds L*J 1 4_!j_>J 1 4j L$j JlJuj 4J AA -4 ^ 3-*^ (jr-^- A^*^ ^ ^ L^ivLc 
j. $ * a ^yA a^Lz-AAVI 4 Lester Thurow jjLj j. " < «■ 1 c-lA AAh-^' 1i^ 
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fcjoJgaJI ^9 


«Massachusetts Institute of Technology» (MIT) L l>. L_u La 

IJ-L l c? Ju 9 (j-A-jil A t <<lj)) yA tjl : ^LjIj3 

* «Ue IjijLs jJs 4 j 3 1 LII c_j^j>JI 

4_Lu_u j (Outsourcing) ^LdVIj SjLVI {y* ^<«4 ^j-c ^L&TlH Ijlc jJLI 

^ j lo n ^y-4 ^J_<a_ju 4<oV jl Jl^. 1 ciil <^4 .CjL_ u_<_uJi,I 3_}L3s C-tj>o 

yA CLo-y-u tCjLjL-LiJIj ij— l-i_^S>LII 3j^>.^ 4 jLu-<o 4 CjLL_ u_>iJI 


. 4_jj-jLj diL^-d !^1\ (Ja3" miL 4 ? Jl_u 2 _lj Jl^jL_<_u 4_j j_3j La l£U3j 

^^yic. 4 ^4^tJj_4_4iJ 33_4 j>.j OjIl£s Jlsu 4 t jLLaL*JI 5 : VJ_& ^ <^1 ^Ll3j 

4 is^>j^£i ^yic. 4_£L! 4 4 j^jLJI Cj I £ <af. 4 is^>j^£i 

4^ jr C.L^L>.lj (jjJ Lh^J ^>-Lj 4-L& (J-^-*-ll 

CjL (iojdu J_&J 4 ^ jr jL 3 j ^J_L_a ^]\ ^1 A JU3. )^\ ^yC. ^_U_ 4 a_J £)| n 

. Luj_3j (jl£La 

Ju 5 tIL 4 _ 4 iXI 4 _j_u>J,I j^^vVl 4JLu_ujJI Lai 

(JJ-SjJ ( 3 ^L-uJ 1 (_y3 Jl-2&Ti-<.u- 4 I^j-4 - 4 ii -1 L<^4 .<_^L>J! ^^jL_4jj>J 

I j 7 -£i yi-u-A jtjlj _ l^>U J^-j-LLt-^a jt ^_ij) j 1 <a^» 11 ^y-S » 1 ^— 1 _>- ^ ^"1 3 t^i 1 4^^_dl 

4l_L_J_4_4jJ JjjL^ £-3 4 ( J^jL_4jJ! ^^y^ L^JjJJj Ijjl^ £_ydil ^ L^J, I (J_4ii2J 4 Cj L>- ^Tui. 1 

3l_3l£La ^^yic. (jj) 1 <<o^j ^ 4Co_jIj c_ljIj (_yic. 0^^ Qj)l 4 -^ 1 '^-j V ^a^ji J-&J 
^j-4-ojl ^_Llit_4a I 4tL> 34 4 j>-L>JI Jl 1 c.j ^^>-1 ^Jl 4JL>- ^<a 

^yLLaLJl (j\ 13" < dU 4 _i_<-u-lIL ^JL>Jl Li^ .^^_4_4uiji (_yic. 

(jLLaLtJJj Cu_3jJI jljJ (^LLaLtll 4_t_4_4jJJL ^_<aVl cdJj^ 4 Lj_aLL ^^jL_4jj>J 
J 3 4 4?Ju^ 4 j>- Lv JlIc. 4 31" ^>J» 1 CjL£j-cuJI ^yil Lj 

Just - in» ^ i L. t j |^5 ^_yl*-^ ♦ Luj_<_uj 1 ^ j Li r. Lc.I_3jjI $: VJ_A _} Jlc. ^23jI 

lLL^I^VI ^yJJ 4 _>.L>iJ! c_JLLaJI ^LLVI 4 «- time - Production 

4 «Just - in - time - Worker» ^lU^xa ^_jjl <.UI c.lc.S h\ 4 c 3K^a ^ »1<«. 

^ *a < <ij 0 La i^£yuu £_js I^J I La ^LJ1^ 4 ^ L )^ 3 ^^*^^ -*- t - u ^»^ i^£ i 

^\j^La 4_<_u_^_>. ^yic. JlJj- 3 La ill 1 < ^ 4 . {jt a ^_jJ I VL ^j-^ajJI q-a ^ t '^A La-j-4 
Sj^LaJI 4?Jufc ^J_^_*JI da^yuj J 1 L Cjr^ J " 4 

^_y^ CjI£j_4Hj CjMj jl ^£jJ ^jLcj ^-da OL 5 LaJL. t4 jL< a-<-^ < 

^_^a * 1 j) (11 4 d) 1 <(i<(i3-11 <yj~J _L-*3 (_4^. (^1 < cT t ~>o cT' ^ <3*> 1 I _aSL&^ . J_>» !j CT 4 4j 
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-lliSJI bAJJMI 


^-^-iL^LaLj I LLuTu C. rtKl V 4 _Lj>LuJ>» I CjLjSLL t4j>*jL>. (jfA jl £-J)j-cuXI 

t c. cJLuk .dJj ^j-<-g]l £_lAj_11 (. A lalu Lajiic. L 4 JI 

AfT ^ . 4jI jI General Motors jjjjjua Jlj_L». CjI < «< m.J^s ^^_JI oj^ ^1 

^JuVl i» < u 1 C< 4_l^L>JI cjLc.I I 4 IBM ^1 . I T 4_jJ 

(JLmJ! ^_jj>-Lj ^JL^e-c (j;7 ^ 4 t-*i miLlII Manpower 4^j-lL cXIj q I ^ 4 4_!L<al_atJI 
^y?>y£l CjLuL^JJV I 4 jISLU J 4^^-tTuil 0 Jl^. 3 i 3 JI 

• 0^1 

4jl 3IjJI 3jJ_3JI . LujJij 4lLc^J ^J-^jlII Vc. ^ ic. (_]I ^Lj C<-l-& Jl3J 

^ ^ ^ 1 ^r. 4_ 9 -° (j^LLa 43 j- LM - > " I 995 ^Lc.j ^ 979 ^Lc. 

OjIl£i Jl*_j 3juJu>. 4 _us>^ 3 Cr^" (J < a ^-g-feajtil 4_u_ll_iJI £)! 

<-LjjCaJJ jl L_4jlj)j-J £4-(IL3^l (jdLl^Xl £ VJ_d> ^ic. (J\JU 4jT VI . 3^_u*.j 

l_*i_j_£ c-<_iL^ t cjL c.j^_tiai.I cj jA. 1 iSj^ ^ <: ^ :> 'L l)- 4 * l^-*- 0 1 

1 t |4_UL*J1 ^juV! ^J-ijl<-uj dt-o* Cy ^I * 11 ^^ ^^aJLu 4 I 1 A a 

LuL5La ^jA» ill 1 ^ /A » i 41 i^a < a 3^_u£ CjI Jl>.j cr^- <J-3-*XI Cr Sc - L ^ 2 ’ ^ 

- C—'_I—t-oJ jJ3 4 4jj_>U ^j - 45 (J-^-*J I L> T( < ^_>J Lc (jl-^ 4_^_J_S_>J I . Lu JJ 

4_t_<_u_Ll Lj 4 j ^ j lo r< 11 3 ji£. LSJI jLl^jI . Caterpillar 4JL>. cjJl^. L^ LoLa-s 
^j-^j?e-4S 4 jL11j ^jjj-uil. (jr^ Al3^ ^ Lf^ 2 *" Ur^ .4_lIL^jlII CjLj 1 3111 

Jljlj ^_I i 1980 Cji—ii 3 <11 (^Jl>.I g.1 iAr.l i^JLutJlj I 

L-uj Jljlj ^ 14 ^^-*-11 4 lo 3 4 4 _s LX G oj r«c. 4 -l<-uJJ I o y~£ti L<-uj 
j^k> ^Lajsj^j 4 United Auto Workers 4 jL 2 j dul£j .(jjl««.ll ^ (jl^ La c 3 <«Vi 

. j) iAr. ^j^XLa c. 4 ? i Cj^.<_u_>. 

3t J) J-t-UJ Jiiwl 4_U3^L>^ 4 jLSjJ 3^1 /A 43 lLJ-*- 4-^ (^i 4-jl-d. JLl^ 

^jVI Jj_<_u_j jL-4-£J 1jl_»_43 4_iSLj^_c^I 3Jl^cIXI CjLVjJI jl i^4l ^£) iO j)lo->> Juu 

t J ^jIjJI » £j\ 4 «The winner takes all»: 4 IUjj Cjt SL ^3 VI ^Ij^XI 

Phillip Cook cJ c_4_i 1 ^ jL.iL X^2LJ. SV! c 3-u^j US 4(( jUXil 4 4?j5j_iLlJ 

CjLcjj-CjXI 4 _uJLc 1 ^ 34 j J-^-slj ^ylll 4 »jRobert Frank cLIj^ Cjj^jjj 

(26^ 

^j-C. t( 3_jl_^ jl jLI tjj-i (j-U3 t^y-Ldll 4^1 j_A I JlA 

>*. ^LeJjI (jl^ LaJ l_Ljl£ . 4_i Juju Lbj_c. 4JjjXa 3jiX t(jL^ ^^^Lilb^l jJlc 


(_ a. 


0 /A xa U-U 3 4 ^LseJJI I jla ‘j^T £jjJua \J,\ Cf] General Motors jf IBM 
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feoJgaJI ^9 


sis . Iji^J Juu ^aJ 4_jj_3 i(jVI Lai . 1 jua j| (j-A-aJ l^&Ti-<-u-^-U IjjiJ t^j-ojJI 


cL>L£ * Brookings 4 <<n»jjo ^j -* 3 William Dickens j-£Lj j CjIj-jJl2j 

Cu£j Cr^ 1 ^~ LJJ ^ ‘^>^1 I 4_j£L^_aVl Cjl£jwtiuJI ^j_a ^ a lo » II 4_u_JL*Jl 

£j_a 4 _jLUj 70 La i JujL5tIt]l 4 j>-j cr^- < — 1 Lj-^- 5 LaLI1 £_lLa_a (_£I 

4j>-j CjISj-cuJI C-<_)l£j . L^jjJ (^LLaLtJI £_a L^Ljl 

(J_a-*-I1 Lt^ 4_*_9.i (jr^" Cj^jv La c_*j1jj L^-iaJu^Tu-u-a ^JLaju 

^jJu jj I (JJ-& 4 -X-iTlI. I 3 JlC. LU I Cjl .j IfT < _£j-^>' I 4_p»- L ^j_a . 4 <~<l I (J_a-*-I I 

£y I LLj_tI) (jL^ La^ ^LULj . 4_pe_jj JsVl ^-j^-dJI ^c. Jlj 4^tJjJ,l (J_a-*-II 
1 (J^ ^LSC .J (j I j_& ^J,l i I JljL_u 4_pejj (J J_*_a 

4_jL3j ^j_a jj_j^_ 3J,I ^Ul jl—uaJLsVl £)f j_& CiJi> La £)I VI . V j a* a L^ejj 
3j-t-ul a < <<4 ;3j|jl a <-u ^Jl 4 j r.La-Ti^v V I 3j__j U 0 J A J ii 4 ]yj, II 

(Jj^JI 4 aj3jl jl a It~ 1 oVl <-_3jl ua_a ^£JlJ {jjLLal » II ajl **- II (JLU 

i (Inefficiencies) 0 Jl_& «3jIjlj>J 1 aj-t-u» lj-a ^l|>* JjI l^‘C 

J> 3 °i ♦ a 1 1 4 _i_l_& JJI 4_^j_3_J1 0 Jlj£ t 3 L Cj L-Lu La—T<_11 I j. 

^ *\ 1 lILI Jj i 4_a-A L<-u_a Cj L^__tlu I j_a 1 ^j_a (j j) ts~>y~ 3j La _3 I jjn. I j 

J_y^_a _3 jJ.aLc. <J_^ a 3 jj 3 t_Ii a 3 ^_j_» u=s CjL^-tli ^il 1 Ij_a j_3j 


i a °) 


jJlj-cu_II (jr ^ ^a_J ^j_a Laj_*_j_l_jJ i£_dJ^_a ^>-1 (jr^" (J _^l 4_Lc. aLju_<_uVI 

J _j9 J _ a_ * _II t^y^J _ *2-J 3^ _ajLa-II 4_jj3c_uIjIu_uVI oSJt Cu. jI£j ♦ 4_a-<- q^ ^Lj Lj 

^LLaiJI jj^e_a C-<_il_£ jl i a "< A>Lj C^_lLi_>.j 4_ju_uIj "oy $ ("i C-<_Il_j 

j j a *>» H ^Ul da_i j_u^il 4 _l£ ^J-3j Cluuv t«C-UjIu-u » ^aLa-l-Lt-uJI 

(j^JLaLtil i-jL.u-'y 4^-tlL j_aajJu iGordon Gekko 

jj-jJua Jiiw I La (jLc-j-i-u i^Ju1> 4 jjL»_U a [y <.^11 CjI jlaC. Jiti LjLjjj ^JLJLjj 
. JljwLj ^Ij ^1 4_a-^>j La-3JJ < m3 iLj 4_3j1Io 11 CjVjj^iIlII (jjjuilj CjI£^_cuJI 
j-uJJJ CjljL_<_u ( _ ;r 3jL_u IBM dxJja>. JLSJLI (Jjm <i 

c_ol_^La Cjl^-jJ_a c_oljj c~< ^3^- L^jI La^ t^_)-oL>JI ^a^jL_aj>J ^jjJLaJU ^J-a-C. 

u* (j^Lal-*-Il 6-a J^-II Lpaji (J- 4 ^ ^1 

IBM ^jJ ^Ju^tlu_u_a <_2a_IT y "uC. 4jujVI (_y=>yJZ- La l 4 a L tkX I 

^jvVl ^z-uise^ jLLkJI 4jI : L-£2j1 I 994 ^Ll -^LlC. I ^jLI L_uJ y°> 






































_jlj jjl 6&JJMI 


j. j-u ^ ^ * i jj jj La ^jj-<-uTl.U LoLsjj . 2000 ^Lc (J-^-*-I! L>^ ^jj- t - u - t ]l j! 

3j.lt a 11 IBM <" t i 1 J-L cuV I I Jl^JJ ♦ OIJ J Mif. ^yC. 4u^. I jla (Jj In] I 

c< c-Lnlj toJbJI j! jn<u (J-a-*JI (. 3jH£u 1995 ^Llj 1991 ^Lc. £jy 4_*_3lj_J1 
3jl jVl (j_aljfc_a LbL^ 4 t u £') Cx_3jJI ^ ^ 1 a f j-cu-l! ' (j_a mi I 22 i^lC. 

t^js-\ -tiaj 4 j 1 a c. J j a n i jyC. ^jjjjjJJ (juiL?e_a (j-\Jjj-<-g]» I 4-<_u-a->d I al is^c. VI 

4^LnVL ^_La Jl^Ij (J5U j Vj J (jj-iLa 5,8 £_Lj 4j Jl3j CjLc.Jl4_j (J_a-*JI 
j)jj->-VI ^ JlI j I IBM (_£ Jl! a Ij_lxi 1 ^ i ^ (j_u_tl V 4_^r I j 4 _IL_ujJ1j * ^ ^4_uljJ 

£-LjjI {j-a ^-^Lt-uJsI 4_j_L?e-J La j_& ^nJLl ^L>o jLjuua (jl : Ij_il^ LaTt-uv 

♦Lh^b Vjl (Shareholder Value) 

c L^u-o-U ^cujJIj <nil jjLb IBM 4_ Ml Ml Ij^—t, 4 I Ml < 11 _ )J 

j _ 111 3 jj .4 _ mimi 4_>_<-ul j. a II aLjSjVI J_£ 1995 ^Lc. Jl_L« \ a la -v- Ju0 

4 3 3 j-jjLlJ.1 i^JlJ (jLLaLaJI (Jjl^cj (^jJI l »J- la— Lll I Jl_A 
(^y-5 (J_a_*_J1 (j_C. Jj-«-U-T(-J 1 4_3l_5t_a (jVl jJ-<-u_-%■J-ILj t 4 4-ujjJI JjjLI 

'£yy^ 


(jjJI Ijl_J.I t^< 3 r. ^lc. mij t_. A 33 cjLc.j^_co1I cj ji-Ll jut-ill ljuk 

(jl (j_4 4 _l 5—aj <4_CjJ3 (^SLj-aVl ^U.LU jJI ^1 lo <11 ^'\ 

4_»_La^ £) ^ ^ ^ ^ : ^ ^ ^*J ^ 

1914 ^1-^- ^jml \-4-LJJ IjJ I 1 A M*3- 4 . a , ,< n \ ^ I r 

<(J_^C. ^jj (J^ jyC. CjIjVj^ 4-<-u_n» ^ 4 ] jLu^j (-JuuJaJI (^1 4 j jJ (jm»JI 

4_4JjJ>-)) L$J L) 4?Jufc 4jjlaj>- 4 j <^>lj (JLjjjjs. CuJj£u-u (Jjj 4_j_pe_<-^ 4 j mi 

Jl^ (jl-^ 4 _jV VI 5j lo ml a^nij ^_sljJI (j^J ♦ ((4jjl <^~>"i° il 

^jLnll ^ 1 lojJ I jL-m^VI juu ^l_<_u ^jJI ^lo < 11 4 mi jI j 

(Jjl—LLd (^y.5 4 _l5~V ^ "i miI 4_*JL_u 4jIjLu_u (j_c (JjLJtJ jjl -Ljjj I5L^ . j_nll 
'ci\ \ (Jj->- J (jr'-C- (Jj) <^)>il (jja (jdLm>d.l (jjLjJI jr\5LcJ (j-AJUJ 4 jI^ t^L4J>JI 
<—xjljj ( jr n5Lj 4J1 _x5_»J Jlj ^-Ij 4_jL^ IjJj . 5joju>JI gJLJI ^iJILaV 

j I (_^_b c_<-Jj Vj ‘(jy—a (J-J Jj_c (j_a 4 jIj I J mi (^Jl^. 1 $:lj__tiuJ L^_oa jj^ mi 4_j^Ij 
4 * M s~\ I, I CjI£j-co]I jJ jr^mi (j-XS ^Jj]l 4 J ~h~?Z-LA JlSU 4-I-cu-lII oJ>Jt 
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fcjoJgaJI ^9 


Lu_ul (_3jl L*h_u,id 1 (jr ^ A VJ_A (J_A-*a La J_t£. 4-03 LL 

^j-A 4 j ( tojJI JjJlj>JI 4_lljl_3 .4_aj_L>J! 4a5a^_AVl 3-L^tUt! LalaV jJI jl 

«£dlj)jJ! (jr L ^ 2 ^ >> ^UjJI CjLjL3_lJ! jo_a Jaj 4aJjjJ1 3jL*aJ! 

j-jjjj <-_3 jjj_jlII (^jl /^"j^VI t Robert Reich ^jialj Oj -.jjj La^Ld Jj 3j La£ 
1 ^ ^ 1 1^1 ) J-caJ Cj Lc.J)^-cuJ, I (j I La-l 3 . 4_A[ t _^J L_aJ I ] (J_A-*-I I 

{j-a ^/\_iSa^_A VI (>1aL*J 1 ^jJ La c. 3^ jla 1^113" < n a juu » I jJ 4 LLLc 

4 3 1 lo)) ^^1 ja^I (jjJj-^taa IjjLas ^jjJlII (^JLsIjlJI VJ_A 4 « 4_u l^-d 3^ 

(29) - 

. «0JJ^.-La 

o^-ch-Li La MIT d ^ ♦ a ^j3 ^^Ll<^_l3VI 4 Thurow (j^-lx-oJ ^^a LLa (3^ 

^Jxu ^_4 J_lI 4 J 1 lo I 11 ^-Lt-U-A ^-<-A-4-Uj dj La 1 4«^> ">» I ^j_A 4 _j5oj_aV| CjI lol < <i II 
4_j_a^vLc.I 4_La_>. ^j-A l)I -^LSLj Vj xCjVL>JI 

^j-C. (J-LsLc. L >-J>U! 4 _jlj_4_u i c\ j is-)) ^j-^aua 4Jj_3a La ^lc. a 1_Ll 3 . 4_i^l^ 

(J_a-*J! 3jlj^ ^ <lr. 1 4 -la-<_ujJI cjLuLj-^jvV! <_c-4-4i->. 4 1995 ^Lc.(J- a-*JI 

c. a j 3 (jl a ^aju x^L rtll a! 1 ^axjj jaJiZU! Cr^ <: *-A-jL3J1j 

IjlifcJ VI (J-AJlII (jj-LCj-J JJ! 1 <-OjT ^j-L!J-A 4lu_u aVJ_a 

lj_A (JJ-I! 4 _£LiJoVLj .dU5 (J-aVI ^A-^jI J 3x?I (J-A^. 4_1^j-£ ^yC. O-^e-lJI ^yC. 

» I I (J_A_*J1 1 C. ^j_Jj_XJJC_A ^J-aI-C. (JJ-iLa 4,5 (j-A C_Jj_3j La <jJ 1_La d] 13J 

1_La_aj>- La 4 Thurow 4J j-3j La a LLj^ ^ Lx] la^ . 4 to 3 9 ^ L^JJ I cj L c. L uj 

{_yj-u (j lSL<-4i] I ^J_A05C_A ^j_A 4a LU_J 3j, miC. ^_Jj I (j l^ 4 L»_A Cj^LjJ I O LlJ_AO>J, I 

44aU,ia 28 4 _i_4_u_lII 4 ?-LA ^_3a^a_4_uj . 4a_AlIaa J-a^. ^^yJI 4j>-laea ^J-aolJI 

tjavV L )- 4 V! ^jjJLaou V jjajJI dilljl jLlx£.VI Ja>-I La 13] 

Q^aJ_A 8,3 dU J^j 4 4lcSJ -a J)j_3ju QjJ_aju ^ Jiata_4_4j_Aj (J_a Lc. Q^_iLa 10,1 ^-^C. I 
jl_>al ^ j II La Ij^L 4Q^jji_aL>. ^a^3j ilLc (^^ajL^JI ^a^jL_4jj>J ^jji-AJta 
JjjLjJI ^Jjja Lfcjat (JL>JI 0 -LA dljaaj . ^ *4_d a ^a_A J-a-C. 

J-Tax-xj-l I (jjj J (jLLaL*JI ^j-U-A-'V ^j-A C_Jj_3j La^ . 1 » lL> 

^a-a^LI 4auLlII (ILO) 4_JjjJI jJ-aolII 4 a Io < a diij jJij La^ 4 ^, 3 a 11 ^.A-t-ujJI 
^ 3j-lI*-a 4la ((Working Poor » a \j 3 311 ^ jIa Ll! I I-lc -lL3 ^LJLj . 3 -Xaclll 
(_^aJ_aL»JI ( _ jr Ll ^^aJI (j\jua (Jj-xI 4_a>-L ^j_A .4 _j5oj-aVI 4_j^lLa3o>-V! 4_ta£^ail 
(jljaL 4 _l-JLc ^>Laj '■ L < (I 3Jl>3 ^J-aolII ^Lj^j^-aVI 























-lliSJI bAJJMI 


(jj) lo ■y j ^a-^-il Ijijfc ^^Jl t fii^j <.o"4Vl (JjLlLIIj 4_uj_uJI 4 alo < a 
.^i£T j ^^ylc. ^ukl-£Lt-uj ^a^ 1 a c. (jl£La j_luu ^a ^jlf- (J\jui j 4a I j 
3^_2 cjl 1,I )) 4a I ( JT ic. (jj_ujjjVl (jjJjl jA^VI 4a Jl-l<TuJ La ^^y^t-dal Jl^£ Ijl^jj 
4 t? j > i/-> Cj_jL^j . (j^_j_L»_^iJ 4 -l<-u-l 1L 4_L*J «(J_a-*-l1 4aSaj_aVI 

c<3lr. jJa iuj^Ilu JjjJJ 3jLc. 3 j-L 5 tlU 43j^- ,^ll iNew Yourk Times 

LajL_Lc (_^Su V LiaAie-La 4_JLLaa (Jjat_a ^jl» : 4 LL 0 SjasEJtJll oSJb (jyS. 

Lr*l t4£.L_uJI ^ ljVj_> 15 j-La J^l Jj-s«6J J-aLc. £>caJ 

4a_5Ljj_aVl 4JL>J,I Cj-iL^J ««<-La 3 4 ^a>-Vl I Jafc t. h t s '> i ^ic. 4 _l4 j^se .a ^_>-I 
4 _lIL a-t-uI JI»_j 3jljJlj>JI 4 _i 5 L >_aVI 4 _u_a^l_ujI 3 5 Jl_3_II c icus> & Sk Newsweek 
(jr ^ L -^ I J Li" a £_ajja ^j_a 4 _j > U! L5Ljj_aI lj;r k La (jl_4 ^JsljJI . «4lal_3_II 
4a5a^_aVl 3jL5eaJll C-iLVjJI jollluI^ 4 LLcjjL Ja Ju>JI j_a VL ^j_u_jJ SljL_u_aVLI 
J in •a-j ^a-Jj . 4-j^l ^"< 4VI 4aj_asJJ L^J, I LLa-j 4 1 1 ts^ ~v VLt-sal 

^ 1 c. (j-catav.l_LlI (JLa-C.Vl (j- 4 <L>Ij-a 1 1 J_)T 4 t jjaSaj_aVl 

4 La Jl>. ^Jl t aljoJI I Jl& ^j_a tc_3l_La_I,l 4 _iL^j ^4 i^a" ju .< <1 ^a j 1 1Lc. ^jV 
^Lc. {^y 1 c. 4 - 3-1 L<-uJ I *j "> 3 1 1 ^^y^Lj-aVl ^cajLJI L-kyXJ ^aJ Lufc • 1 x^ajl 
^jlSL-uJI a ^ al^» II 4^-JUJI 1 ^ j4 (j^JU i^j-aj-ll 4ijjia 4JLv^_a 1970 
L^aj^a t 3 c. 1 ts~\ 1 4 j 1 4 I lLJI_La (jl ‘J l^-aTt-t-u L 3jL_ai»J! JuiSLj I 

4_jT La^ 4 4-LC.LaTo>VI 3l_jj>J! ^J-a^e-a ^ ic. 4_a-p^j jlj-aLVl I Jl^J ^jl 

lj\- j5Lj_aVl ^JlC. jLjljla I jJj ♦ Lu_uJI jlj, 3" < <iVI t Jul^ILa j^t-i 4 4 Jl^j 

^lc. 4_3 j_3_>JI 4 ? Jul> iSi-y- u ^-LL_4jJ I <L >-1 £) I ^jJI 

Jjljjl l_^4.4jjjljl »1 />>j ill 4 *jllaII ^^Jl (jj_a3_u ^jJI ^j-\_^jj_aVI t-iilljl 

4 _l^-ljIj ." , «,VI cjLlJjjJI ^ /^ 4 VI 4 Eduard Luttwak 

J^Ij_LI ^ I j j * (Center for Strategic and International Studies) 4 _Jj jJ !j 

43jjLlII 4_ij»r>sJI 3Lc.^ Cy* J^*lj (y& i C^Sl ^ 

J) ^ 4 . 3 (ji.i 4 t_L_iwL>iJ I 1 14 VI 4_a-^Hl I J 1_3j ^3^1 —L>-1^ I 4 < aJL-u La 

: 4Tu-l>. 43SL » (J L>J I £^k Ij j_A 4 j l_3_Ll I 4_jJ La-4-u l^J I» 4>j^-33 La I 

4_iJl^ 4 "< loliw O—il_^ ^a-C.lj—a (> j_a ^Lc. 4aLa (J-t-4 (j^_u_4i^jULI 4_a-C-^a La^ 


. 1 . k—j LSJI I _L& /_)_c 3 5 4-^- a is 1 ! I (_y±A l_A ^ 11,14 La 


LI I JlA ^ LtTuj Ij (4 *) 



































feoJgaJI ^9 


4 3 tlollj 9 . Ij3 (j U-L^IjJLb ♦ 4 3j3o» £)V I ! t t£j| jul 

Lll_<_uL_<a3lJ I j_*aj3j « LbJo ^jujLlII Jj ~>-t*>~ 4 -I^jlU 4 < d^LLU (jl» j . Ij- 3.3 j! Jj3 

. (3 I) ^Ul>.V! 

Jij-aHc < JT ir. c 3ilt>JLI ^j&g ]I <JJ^eHJI I JJt j. ju^u. 3j V IjJI 

oj j < «il j <xjj J1 4C. I JL>-j dll Ig4 .Luttwak j Reich j Thurow J__l.l 3 ^j- 41 

4 lo^L>JU 4_iJil j.-Vj^Vl CjLi > lo < ILi Jul >Lo , _ic. / jo^SLtfluJ L-bjl *ul> I a Ju>-1 

. I JlJJU I £_b _}Lu^l 3V1 (j-0 4_<_ul_u_a]l <_J Ljfc_<_4j3! IJI L^C. (jjJ^LcuTuj 

jJi3 . Conni Mack ulILa 4 ^ I j^Ll-t-uJI j_& ljuk tjr lc. ^Jliba 

jJi i VI ^j_t_3uJI ^j-u-L^a ^£ 4jjLu^i£VI 4_L?e_U L_u_uj 4" 3 jus. 1 

JuJI J^\ /.o'i^VI ^Jl 4 _j-cI^JI (j^_ilj_3J1 j-Lt^JI 4 < <i3 Ij j3L_u 

<>*» 6^ 1996 fLc C'j 

(j j.<-u.<-uj*3j ...ciJjSLiaJI j^y\ <a » 3 a Ijj^£ 3 ^jl jmi iVl ^-tluJ ^ 3JI 

4_j^£3e_i t 1^ i Lu-u-bj-C I cdJ j£j . '« I Ju_u l 1 -lJIi 4_4J (j \ 

( 11 £ _3 l—C. I 4—t-ui—t—t-u ^A_S ^-SLj^-dVl 1 L_u_l_lj 

JljIjJj (J-J-3 ^j- 43 4_i Ij^selu_u I ^Lu_u 4 _j T t4_pa^j>JI 

lor.I I b \( L-Lx- ^ l-^J^ JljJl^j » CjjL-^ L^-iV i-LlJjj idljL-u-d^UI 

4 Stephan Roach ^yjj ij (jl an < a lJ7 £ 4 3 3 -v- ^>.1^3 

^31^ ^£ j_jIjJI lJbij /^>U iMorgan Stanley ^yJLjl" < „ ^-q ^jJ 

4 _ju_u!j 3^. ^ i a Roach ^L^ibb-u^M <,_1 • ^ 

4_u?c_l 3 i JjL333 Cj L_u ! j j j c_x 3^ ^j- 45 ~^ LC - j-^ L- 41 

Ojjlj 3k«tl ^£ ciiu^LvVl ^yA ^y£ . <_j 1 j j£ ^jl£j . 3j I 1 

(^j-jJ^ a_i 4 _a-ssL>JI 4-j—ljj j3LlI diljjjJI CjI_jl^L>JI 

4 j <a A»j ^ 1 c.^ 4^jl_>J! ^-L3 _iV! J-3-J ^jlj-uJI ^\ 

<L£j i/i<a L»J q I I . Cj L<-u-t-u J_t I ^JSLlA ^£ J j 3 »311 ^ lc. <— to*! 11 ?. Lba-3J I 

^ j_3j ^ J^e_i 43 Jij Roach 1 ^J°I I 3 ^^Jlo I 996 ^jL<a I 6 Ij_<aJLcu3 

c_3i^ Jul 3 . 4aSLi]^j ISLII 4-4-a-uS3H (jj) 3 ^i m (Jj-a-1 .uaJ.1 ibJLjJj! VI S^Lc. 4_i 

(j\jua 4j I VI ... 4_jj>- Lu VI ^ L-b_a^e_i Juai I 131 j Cj I j-L<_u JiJba » : 

^ < <i 4? i Jl_<_ui di^_LtfS 4^)VI di^_jjLJ ^A_3 LjJ I I Jl^j °> 1 (3^ -31 _^lj3r.VI 

(jr £ 4_j_jJlj>. . «3jj_C.jJ,l 4_L>J! I V-*-^ Lti-c^a jj IjlA I3l L^C. 
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—iLjAJI 6&JJMI 


(jy^- Jj—d "< ^Vl 4 JK_j_A B^Lc.1 JLj ^\Jj_AjJ,l 4Jal^>d i—JtSd 4j^£da 

^j-a 4_i^_BjI 4—i j i/i\ (jjj—aju Ladd (j^_LI jdl 4_i ^j_Bj La 4-uToJ 

t-iU 4 L^JMc (jj-tiuju ijr i]1 «4_j^ljjJI ijr d jLU! »<J3L>. 

L)l dsl La-£ .j j is-\ B 11 daVl ^yd t _ T JLj 4ld ^$da 4 _lCj 

I Bid . ^Jj i BII I Ju ( yjz J5jj La l£3- < - u C.<-<-u-l! I ^j^jl B~ 4-L^e-UI^IduI 

dl l_J^_L*_a (J2 1 c. ^Ju^-d J V I ^MJI dl l_C. JJ^doX 1 B_ild 

ed d! J 4?**< 4? < < < I (jld nBilL 4 _Bj l_4iJaj-j i4JLal_*JI Bj_BJ! 

jljdL^V! V» : }Lld idt^ 4jld I JJj . 4_J,l_*JI BljLt_a {jjz L^JSLgj 

(J_a-*-II ^yz>j_i U j_ddu-lI j 1 B" lid .4jL^j V La ^Jl (J_a_*JI B^d j. i^C. ^yd 

j_a Jl_j ^_^_i ^j-<-u cdLLJJ 4_jL^_i ^^yd j_A La jj_^}U ^BljJI j 4 ? **- ~ II j 

(34) ..... 

. <( Lt-d L LU2 

Reich j! Mack jl Roach JL_al ^j-a djjL^-U 4 _a-LBj La <j! ^ c_xjj Vj 

t _ r d -Ljj_j V 4 L^-uadLB-J ^Jl V 4 t B^Lj-l 4 j>.jHII Bjjj-td (jLdj 

OI ^. ) ^ 6 ^LLj La^.V! (JL>.j JL£ I L^jv j-a a 1 jj 4 j^ cr^" ^J-JI 

4J_jj_L 4 j c. Ldd- 1 ^_jLu ^j-a j-L<_u ‘- r djd La j Lid VI Ljcju Ij JidL 
dLs Ji^LlL 4 ^ . < <i4 ^l_^ ^ 4? . i diH.J_Lll 4>dA ^J3 c^l <-(.) V^ . taL^Vl 

dijLil jd Financial Times 4 dLL^j . 4 Jldc jiLjl j ^ 

4_d2_>JI ^jl » '.Roach 5j L ^ 1 C. 4 SL ^ dJVlj LaJid 4_dd>JI 4 )J_A 
(jr\ 4 aL<_uJsI 4^r 1 t^i a ^jde_j ^J-^a-sJI {^yz>j-£ ^js~\ j 1 7i~ (jl ijr £ti 4_jj^>i-I,! 

jVJj ^Ic. cdjJLLJI Jjdlj jV(J-d-d dtJjIdu (Jjj Jjl .dll < (I I <ijJJ 

^ ^ < iiVL ^jjjj>-Lll.l 4_dd>JI £j_A .«4_dLdl diLl^jl 4_dL>o 

/^>"I L^ajd ^jyl<il 4_ua-AVl 4_*Jl_JI jJ.1 ^yz Jl*_i dlj^j^jj {j7 £i 4_4-ojjj 
4 un .iJ-U B^Ld dLL - jd£ .^-Ij^a }L c j^_i jj^Li 4 Morgan Stanley 4 «<.< »Jjo 
L^ a^-^- dtlic.1 jd 4ConAgra 4_d!jL-*J! ^Ij-U 4L> «"<LJI ad^L^jtJI 

C^jJ ‘"“C-J 4_*_dj ^^Lclj J-cLl 4 jU_^_<jA.j t_dVI 4lu_4j ^ lc. 

4_4_u_ (_li J_<a ^ ^ < o I ^d j-j V LdL - 4 jI j Ju5t_i I I J_A JlBJ . 4 > <iB‘i ^L»JI 
jl jLd_i 44_4 -^j^_JI 4 -cu-ljjJ-I,I 4_<a_d L-.<-L<-qj LiLBjjI ConAgra 

I -LA ^yLlj . ^ B4 4^. L_u <"if.j ^Jj 1 (jJ) ^^yd jVjJ Q^LLa 4 jL a-<-u_d>> 

Jl 

BBjd-HI dll < (I Ml y II djLL_3j JUI ,3j_<_u (jLJ 4_dLd I 4d^L*J! ^y-L^aJ j_5tl]l 










































buoJgaJI ^9 


4_j9}LjlJI 4>Jl_A ^j-C. Li! 4_jljj_*_uJI jJjljJI JjJjj 4 ^ ^ ^ < <iVl Cjlji_j_5t_j 

^1£-^ 3jl Ju>JI 3_}Lj (jyL- 4_$^*J ^-1 (^J-^LuJI ji^-^Tu-uVl 

4-t^jj^aVI SjutUXI CjL^jJI s.jJ.1 ^1 Lm 1 dl (jl i^^3 . 4_«LL 

jl Q^-lLlJ! ^yC $.\^JUJ 4 J)j /A H ^LjVl L? ^ ^ ^L>J 

(J3^ ^ 4_j1_3 4 JlUI -aLuI (3j^~ <a ~ t ~‘~ cu ~^' 3 .!^(jPL^ 3 >7.4!-*^ (J^L»- L)- 4 

V] <u5Ij- 45JI SjJLlI ^jlSLcVI 

3 -»- 4 _jj LaJl^Iuj 4_}SLjj_<aVl 4 » jllo I1 JljjlL_4jj (jl . ^LJL 

£j I Jl-LJI ^J3 cUL^l 4 _jJj^ 4_JU!j 4_lc.Lu^JI cjL^-JuJI 3 3^- Luj ‘( - P^ , -LM 
*<jpL i^i" 4^1 4 -uLuJI 4 <a L < -c 4 jIj 0_>o 4jj) *A <11 ^gj->- s ^\ 4-lC.I <4^11 


CjLV jJI JljL_u j_A L-s 1 i rp 4 <.i~4Lq 1 3£>^ Ls 3-^ ‘ *L>4 La 

Ljjj! i_J^_?e_a iJJuU La ^ic. 4 4 J _4 ^sLoa V ^LlS . 4 _^jj-aVl 3 ju?tILU 
^ *\ jj-aVl L*a-<-ujj_lI ; L 0 <11 jLj_j 1 ^ t iL>. ^j_4j Bjj)U~U Lu-uT ^jljJj^ 
J 4 ?«..VI j_ 5 «Lj jI I c j_>a 4 _l-Ic. U <j Laj 4 (America Way of Capitalism) 
^-l<-4i]i Cr^ 4_4_4i^LUI (j! £-^3 (J-* 5 -*-^ 0^3-^ 4-LaillL 

• yj—u Lt_c j-±C- ^LaLc. ^ 4 ? u L^jI V! 4 jj) L~, ] I I _LA 3^3^ (jr^- c ^-^-Lja-a j^5e_j ^ ic. 

. 4 j_ 4 - 4 VI 4 £L_cuJ! L^jl *.i-dJii L^-ojl«< r< < << ^^>-1 ^Lla iil 


Cfi «IW» *alli tfidy J* 

4 i f-j-L \ 4 _c.^_ 4 _ 4 jJI Cjljl_u_ 4 ill 4j^TuiJ ^-jl i*~i 1,1 jLL_ 4 JI 33 

^_j 1 H ^/LLaLtJI _iJ lC. 4?“) <J&J .^JjjlXI Laj-L^^sj 

I Jl_a 31^-3 iC< 14? i ^ ^L 4?4 4jIjljJI (_£ 3 -ljj cj L-LuLLJ \ jJLc. 

L^_JJJjj-a (^LJI ^Jj)jji,l ^1 ^LuVl ^yi 5 ^wLtlua J-3C-J (J-S-U 

cj! (Axles) jjl_>JJ Cy* iL -r L ^3~ 1 ^ 54_Lal^H_43 ^ 13 ^Lj jV! 

^LuV 4luJu>JI 4 _jSLj_ 45 Vl ^-j! <^>U Lai . OI j Lu-u-U ^_uLUsl CjL>.jJj 4_u!j^J! 
JjjJ, LJ I ^Lul 4 £3 L 4 4_cj^LI I Cj I JljlX I oJj ^j-u ^ILa V L^j 1^ Cj lj L_ojJ 1 

1 ^ i <ij 1-4-J ct-L^ 4_j^>-*-<-L I Lsjju-bJ1 jJ-*-^ ‘ Li^jI nL- ‘(jJ-*-<-44j lj Jl>-I 

SjLjJ JoJu>JI JuljJI ^1 .^1 Li 4? J >L ^■LuV! J4_uij3 (^1 4^uLj 
3^ jy-^- jrLu>U cLj «<1 nj lILLuj Cj 1 jL r. ^Vjul c-<-L«-4iJ 4 _jj>-LuVI 

ljufc ^j_a 107 4_a- 4?^!! CjljLiinJI ^_LLa_c<a-fl ^LtluJ 4>LtliS Lo (5*) 
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. 1 /Aji Cj Vc.At 11 j-u 4_JjjJI I t JjJu>J! 

Jl - 

Polo (Jj_}j_a -3 .^j^LLII jlj_LaJI j_A CjIjLu_u yj^u ^J_u Juu L_ 4 _j LJL T 

^J3 4_t-U-t-u1 ^_) 1 ts~\ A ^J3 ^.A-^-3 jl^ ‘ j-^ - ^ Q^J4-cu-t-u4_3fcIuJ (^Ul 

.£jU>J! j^s 4 j! Jlji_a c ajugj j_A c_jj_^j La Lj iW olfsburg t-<_uJ4 _uJj3 

l_jjl_t_t_ul^ LJLUjIj 4-tSLniuTiJI 4-jjj)^ ^ Sjj^i.1 j! jJ_J1 4_ajL-9 ^J-aTlLoj^ 

L^jL-S LaI . ^ ^4_j_£Ljj-aVI 3jutlJ,l CjU^^JIj CJLu_4iSJJ js >»j LlmJjJSj 

j 1 ^ r< < (i 1 4 _*j>. Lj j-^J • <j Lj LJ I ^Ua La- 4 j Us_J I a 1j j La (^^3 ^ILIj 

Lgj Jjj_a j-C. ^LlIlu-u^I 1 ^jlr. juu jJ La_l£ Cj1jLu_o]I ^LuV 4aSJj-«Vl 4 _£.Lu^j_JI 
_> «Made in Gennany» yc. 4 -^ 1 «<.VI (jLu^Jl I lut ^j . ^ 37 \jutjULJI 

. L_j_<-£DJ_J! J_>. JJ_ aVI c h jV ((Made by Ford» jt «Made by Mercedes» 

^j_u_J jual jJ_a I j ^ A~X1 1 4_i_a^L<_4 j_A ^in Us j_A 

i L*_a 4!Us I jl c jjUSUJI ^^"c. 1 lo" < <iLj (jl /^i jlU 

^Jl_l 3 Lafc j_Aj .CjIjl*_a j_A 4_JI ^U_>u Us CjU_ u_<_oJJ,I £_j_a_>J jjjJtUj jjjj>J 
Ji_j_j V JJl^. ^ 7r 4>>f 14 <j h 4J. I 4_uUj^SJI CjIjJjJJ CjLla ^LJI j-A 

Cj I j LlcuJ I 4j>-L>- Jlxxls 4 3j_Ju^JI CjI jJjJJ j_A JslSJL ^1 jjJuJI £_jLu^ 1 ( jr lc. 

Ijv. ^s-»-j CjIjljlJI 4 U j 4 mj LlLUllII jU-^ U^ - . I_4^ I jj! c. a lit V 4 3 4_uUV I 
(Jjjj (J_«i_3Lj cj I j U-4-4i^ . L^Ha^-j 3jLu_uJI (_Jj 4 o1£j^II 

dj L I jUmiVI Chi 1 11 I j (-fJ^_>J,l U-u^-A yyj-CaJ^ .^J>J,I Audi j < is~) j-^ 

CjIjU «.ill 4 er^J ‘. j->*l^ (j_ 4 i£J^£ j _43 Minivan Viano joju>JI 
Cj Jljj>J, I Jul a"] I Cj I j L^j I j Lu_u ^£1 Cj Jiiw 1 jJjij LjJ I 

.BMW j-Lul j_c 

^ 1 ni 31 (JjL l^J ^i_A_S 1 C. 4 1 4 A Ld dj Lt-u-t-u^JI jL^ 4 1 4_L>. U j-^ 

LiJJ jj 4 CjUvLa jJ^Ij (Joint - Ventures) 4 _£j,~ <.n 11 diLcjj_AIIj dsLUUdJI 
Audi ujU. (_?-lL-^ .aUVIj 3jI Jl^JI CjLj^Th-u-a ^ic.1 jj j J >o L^_La 4^r.j 
l_jj)jjl (_;,_£ jJiljJ I ^-Tl-lXIj 4 _uU_ljj'^ I Seat 4 _<- 4 j_<-uJ_a j^-L^ ^y. i^LIC^jJTal 

^ Rover 4 _ 4 _ 4 j_ 4 _ 4 j^_a BNIW djj-i-du . UA 3 i Skoda 4 _t 3 ^_ 4 iJI 

g-Tu-U 4 Mazda ^jJ j^jJL_a_a c.<-a-L<-ojj . LuLUjj_j cj I j Lu-u-U 

j_jv. L^ (^.4iSJ4-4-44-4-0 J_a . j-uu U LJ I Cj I j Ll<-uJ I (JT sylljC 4_aj Ls ^_j IjJ I 

(^ylJ I 4 4_Aj LaJ I Cj lj Lu-.J I ^-Lu V 1» m ^ a 4_jj_lJJ j_A c_j j_L>J I Cj^IlCj I 
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buoJgaJI ^9 


i Galaxy Jjjja ^ d (jj-qs ♦ 4 a 1" '~*-a $. L^_<_u 1 c_<_>o L^j Lsj-cu3 1123 V1 c-o. Ij 

» j-L-u V I jjse_uj CjLlIs j) j U <j . Sharon ^_<_u 1 c<->ij Ijj 3 d) - ^ ^Ljj 

CjIjLj-L^ d}LL^jl<_ujlj£c- J L_uJ>J ^y-<lujJ-t-uTt-LA ^IuJ iSj-*' ' e ^ > ‘ ^ Cy* * 42 Id 

. 4_d_jj_al cC_>o 4_t£Lj-<a^M 3 JuStli.1 CjLVjJI ^Lj ^_?e_>iJI 3^-ULua 

. I JuJj_& ^£ Cj I j 1—Lt-u jUI i_u j-iul.ua ^T(-u j 
*_Llj_>iJ 4JbaL5!lua 4£Lul Cj I j Lu-ol 1 ^Lul CjL_u_<_uj_4 ^_<_u_u jj^c-lII ljufc ^^ylc-j 
c3 ,<~,H ^ 1 f. cuLLs 4_tic. La cix-L>. ^j_o ‘( jr dli 45L.il ^JL*JLj 

(jj) j 3j 3 ->l1 I (jijjjelii I Jl*j fj t l_LA . £-jL1jj 4jseIuj La Cj LtlLaHo t4 jjjJ, 1 j 
C jjj.il tJjjJLv l-4->J_i Cjlj.il ^$jl tt 3jU5LJl C-<-l_<_uJ j. ts~t ( C. Jj_u [(JLaJtil (^l] 
CjIjI j < d 11 4_C.1 _Lu 3 ^ 3 4 . eldj 4 jjL^JI 43 L>. ^1 L$jl 33 (jl^LiVL 

jajj La 1995 ^Lc.j 1991 ^Lc. drtJ <= '-*dj-ll 3jllil ^£ Ctc-Lls iL> 34 4_uliVl 

jJs Ljjlt-u 4-^eT(-Li' Cj I j Lu-aJ i JJlC. (jlj t(J-4-C. 4 i-ojC t—3J1 4jLLMd ^^ylc. 
^^^ylc. ^V _i jl>-jj V I ji I ^y-^j ♦ L^j 15 4_j_LajJ 1 3j" a 11 ^^y-9 1 _uj_5j Lu L ^Jl5 
Cjjdl .ijj^ 4-t.u-t-uji. ^^JJjVl ^J-iil (j-a-LJj *_ Jj-JLJJ . 45jL^_J jl_cui,l I -LA £jlj 

j_9jJ .UU> i LLI» : JjSj 4 4"1 <<i«iij^g CjIaUsj l yc. Albert Caspers jjLu_ul^ 
: I j-& (jr-c \ is~) i A" < <i ^ t«2000 aiUG 7 . 6 jl Jl^cj 5jIjl^JI 

2000 ^Lc. ^yTtrv. ,5 jl>wIj Escort 3jLu_u ^-lluV 4^.L_u 25 ^j^Il 1 _LjI » 

: 1 <Aj 1 j_& ^uSLI^jJ J Lt-Cj Ij .« 4^. L_u 17,5 dJ jJ ^y 1 ^i-Llj 

cJ^l jjjj-j ^JU! jjd.1 4_tic. 1 La ^ic. »1 _Ll3 . Cj1jLu_u 

CjIj-L uj £-jjI JMd 45UL 30 jl jda_j 4_t^.LuV! S^Lj 4il^ Bruno Adelt 
Juu Lj Lc. ^y>- ^)-uSd!^ jJ jJ-<a-*i 1 !^y3j^£ \ t?Ti JJ5t_t] 1 I Jufc tj ylc. J . I?4 

J}LL Lt-ui.I ^-Ljl ^_»ajjlu_uj . 4_t-iDj^ 8000.7000 jIjJL^-j 

4-<_u.d>> ^Jl ^j^l-3 ^.uSdl^jl-^i (^>-LLe_« 4 * Io4 (^JlII JiC.jil ujn- 

< <i ^t-jic. QjlLa i—9LtCo 1 

1jlj>- ^JL As 4_tiLLil cjKjL illi ^jc. ^>.LJ1 ^J^jlII ^L_Cj I ^-<5j 

cjL p tt-ulj i .<-uVj ^c. ^yJLt i il 3 jj lo •>- j-^a VI (jl VI tj. lo ^>JL jjJj jL^s 

4-j-C.La-Ti-v-Vi CjL<_u 1_i_<_uJ \ ^y_/ljLU ^£ \ £ £ " 11 C<_ild ^-dl 4_pe_pc_u^lJI 

-L^clu 4 j^L-^1sVI ^-4^1 d<_il^ CjL_Ljjlx^1I 1 JlIc. . 4j^L-^1sVIj 

(jj \ C. ^1 jdelC_uVl 1 jlj_4 Cjjj_L> Cj_iI^ (jLLJLb . 4dlie_« CjljLt^a 






























-jLjSJI 6JLijjuu 


* JL«-oT(-xa j "7r s ^ 1 C. c ^.LlC.1 . 3Lj>J 1 

u.< « <i**-4 £_*GG>d I 3jGL_uJ! ^j3l! fJLu t _ ;r 3 V i 

4 j 1 <; f . CjI j lo 'v- (j- 45 CjL c.jj_tiuJsI ^J_rtlu L^_l 4 3 jGL_u_! I j 311 ^_L<_u (J_J 
^ \ c. VI 4_j^e_ijJI 4_u^_« J.lcu3 <LujuQ 4 * GaJ CjLc.^_xoJ»I Cj_)L^ 31 i 1 <3-n I 

j-lTl^LJ I 4^e^>- l_j ^_3 l_3_i da IjjS j-tSJcJ I J) 3 L_u_i^^ J • (J d I (j-o IjJ 

L<-u_ij-b <Ljl£La Cjjj-C. 4-tC.ll/^ 4-t-pLu-u jij)3jUj Ij^lj LaJiic. i^jLjJvVI 
LuLU dul£j .^L*JI ^cii-uJs 1 ^ ^Ti-t-ui, 1 ^>>3-^3 (jl (jj-i jLu^ILsVI 

(jjLau ^j-c LajiL-u Li-jj jjdallJI 4 _jL3. c_cjj jG ^1_1g_i ( j-c L^j jJ Laj c-LLlG jJa 
0_j_^ q-A i ^J)3 <■<! 11 (j L£ J^ejj I I Jl_& 0 1 C.J . J_3-JlJ IJ J UJ (J_u Tj (j\i 


<!l 


L_uJI ^ lor. Ju3 t^c-LCcv^l ^J_^jlJIj Ljj>- jJj-tSdiI 

.jib? JaVl oLclU3ll ^ 3 jGL_JI 

£.L_uJJ (j_«jl_4_s 31^34 ♦ jJl_u La ^J-C. <Lad9 4J^ ! Jl^J Jlsu ^J-4 Lai 

^Lj^M t1 3-^-*d ^<£2 _u2_^_j 4-luLlu LiajI 4 _uLLlI! CjL_ u_<_u^_i,I 
CjVL>J! ^-^J^Laj tlh^ 1 J-5fc-<-Uj Jl 4 IjJ U5I £jlddl 

4 <a j 4 3 •>» ^-ii ^ ^ ip3 t l^SLo-iu-a ^r. 1 ^j4 (j_^L ^-yGtJI 

jLljVI jf CT -5 ^' lJlGLLj ^13j i^jjJ GALai_»JI 

(j4_)jJ_L>a ^ g 1 j] 3(jr^l ( 4 ^ 13 i jl ^) >ij3^-"j 

i^_tIoLdI ^-Jj-<_u 3 J 1 (jl-3 .jJ_<a-»JI ciJ^GJ »4J (3-4^ Cr^- 

^j-c Jljlj ^(^jjjI^-II ^ L 4» _j ^ L<-uJ I 4_iJ t ljLt_« 4_lc. (^JlII 

cjLVIj drLLaL*JI <4_j!-x-t_n j_3^.4 _j^.LgJ->- , ^I cjLa^>JI 

(Jdia jL-ss 4 jI_ 3 (jVI Lai . 34 t Jj^dl j- j c. t jLlAJI j CaU-jJGil j. j c. 

4JLjj_L 3jJ, IjJLa-C. ^t-Lt-uJ I da_<_uj (J7 ^ GyLLaLJI (dLJjI 

1 <3"m 3x<aj 4 jjL] ^-j! xa LlILafc I JuH ^Jl c 3 <^->I .^-jj-cu-tL 

j_j j^a Jiro Ushito j3 j djl jj-us. Jl_4 ^1 j < II I IxJt Ljr -^^ .J-^ldJL 
i_<dj (jy-^ LiljLtfuG-i l_L^ j-iL-uJ! ^yii» *.4_ujjG^LJVI cjL<_u-<_uJJ.1 

3j-t-uJI JlC.I( j^ J.33,,.11 Lai t... LlI jLeG 4-c^SL>JI (jI (j- 45 (j^d3Ij 

3^3“^^ 4_<a^j>JI 3^ ^^1^-11 Lt^ 3 ^y^ ^dLt3Iu_u (jy3J! c L> 34 

^ic. 3-4-*-!^ (3^" ctd-LL»JI ^jlc. ju^-i ^ Ll^-<-uj-£ .^GLjJI ^yi^- ^G_culll! 3^^° 
3)^a-4 .4-4j-^'liSLa 4_Gl_uaj>-l 4 j ^j_<_u jJI I Juk Laj . 4 jU,L 3 .4 
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^yA 4_4_<_uI t ^ <Io mij a r. (j_c. O^c—lJI j.^ (lil 4 Iu_li ^d£d 4 -lLc. ^j^a 

«■ £ 

4-^Ljj-4^1 J^daJl (jjdLaLdl ^ . 4-LaL-uJ (JSLj Cj^L?e-<-uj| 

t4 jI d L 8,9 4d1 lo 1 1! jJJ ljl^o ^dd _ L^_i lus ^Lu-cj IjJI (Jii- 4-3 ^ JS^da 3 - 

^ 3ta ^3 Cr^- i-^d^idS ^ 4 ? 11 CjLcuIj jJI ^ Jl>.I I 994 ^l_C dj^^j La-»-4_4jJv 

j. <~if. ^j_jJI C^e-Lj (jj J» 4 ?" < 11 Cj1j-jJl2j a 1_Ljj . ^ da. 34 _d 3jl jj 

1 i 4_C^L>d1 (j 1-3 £-3 1 jJ 1 J ^ ^yC. J_4_*j \ {_yuu U\^ L Ld i 

i( jr C.LCo»yI jljdiIL<_uVl ^dc. 5 j-AL_uJI 4-cu-(-uJ dI (j;r JU2A L^_l3 Cj_iL£ 
djL c. lda_3 dl_g_j| ^jUtddlj J1 /^ 1 " Vi ^_jj_j^_3d l_3 aJ-ib jj-AJ 

^jUdiJI ^^y.3 4_3_)l_<_td I (^ajlj_3JI 4_«3 _l3 C-lajv 1 jHa . 4JbaL^ 4jjl °il 

4 -t-u-<-utTcidctshi Sekizuwu l^l^_i^_<_u ^ <nLL ^ 1 c. 

i.Io < „jdU ^yC. I^_u^ JlaojI » ^LLdl da_^_<J! I Jl$J da_i t (i 1 j.j «iuu Fujitsu 

♦ 4^-UJU jltu J-&J ^(^JjjJI 

4_u_aJ^_aJ I dj L«-u-<-u^J> l_3 . L*J I t^yA ^ ^ 1 _A^daJ I ^3 u n 4 ? 1 11 I ,_A_& _} L_u^ 

£-j_3JI j_uj Laj .t-JjO J) **- J (jr^- L^-J-LaLc. JJlC. CjIJ-u-u j-uj^v jJ_^ tJ 

I Jlj^ c__<-j L>- l^ . d^> 4?°l 4 4j U, Lj 12 ^ic. JI j 1)J I 4 4J1 lo 1 11 Jl *-a j_& 

t°L>ill p ^ (j\JUl± 4(jdd3L*JI ^J_^J?C_43 {^yJZ 4jLU_J 45 ^yA C_Jj_Sj La iJJLLA 

(jJJt-L4-4L^ . ^>-l_»m £C_Jj_4_4iHj I ^ A '>0 V J) 4 ? * 1 jl 4li^^J-43^1 J>J) 4?r. 

. ^ ^j_lC V 4li^J_c I 994 ^Lc. d<-jl^ 3 JljJlj>JI ^J_<3_»JI i jy2>j-^ l j r a 4jLU_j 
1—&jj) to '1 1_A^_ljLjj L-Ag.1 4^r.j cLJUjJI CjLjL^JJI ^_4_4iitJ 4 jI j Cx^jJI 

t J_ l5 jje-0 ^y_Lc 4i^ I JJt> iJj-LxiJ} . L^J^ JlC.1 ^ i j^2> 4_J,L*JI ^j-caJl-^ * jlJ- ^ -4-ulj 
dx_lL^ O-LJV ‘ ^ *! t^> • tl L-Ljj Io Jj-J g. LllL-U L 4 Lu J-Zj jL>oVl (jl jJl) 

^3j4?^o ^^.Lc. l_*_4 djLc. j j-dJ,I 4 __<_iL>- ^^yjl 4r 4 1 4 c. Jl^ ^-dajlj Jl^c. ^^y^ 4_4^£d>JI 
^^_j_11 3 J^j L 4 - 44 JI da^^duJ 1^ ^-4-4-4jJ> Lj 4 ^ j i i"n <3 c. da^^du 1 ^^u-i±a 

. Jldij-dl ^ 

c 3 l_c^ 4 4jjUI Luidi lJ7 £i djVj_rt3JI C-uCA L^jdajj 4 jj Jl>- 4 » j 4^1 ij 

4^-Ljj^LI Lo_l3j>o 4_uldVl djLc.Had]I ju £I djljl jl ^judL^e.^ 4^L>dj (J5d 4dll3 ^yC. 
j-jLjj Hoechst d<- 4 - 4 i 5 j-& 4 j^l!dl 4 _ 3 JL 3 jdl . 4 jjL^_j 5 dl 4^.114^11 (jydc.1 

^i-^ ‘ 1995 ^^y^ ^LjjI 4 ?j) 3 3*>■. Lo (jl IjJlc.1 j^ BASF c 3 < <>L> j Bayer 

4j! 5 Cd3jJI ^^y^ >U! ^dc. i 3l * 4-Lda Id I (^A-Lctdl 4?j) 3 La 
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-jbbJI 6 JLijjuu 


< 22_J T 150 1 C. 4JLaL*J1 ^JuV! I^yt J IjJlC. 4 L JlJfc_A 4 (j 

j Ju-Ltlo Jjj-iuLc . <■ 2?^ Jl>. Ij ^Lc. jJ-l3 La j) i L ('ii J^b I jjL (J aC- 4 

u If. Lu1»: Jj ^j-obLuJI I Jl^j Bayer 4 «,«<<,J^a l>^HJ ‘Manfred Schneider 

(^jjl j-uSLH ^UjJI 6^1 ‘«O^Lb {_yA j-aVI La-J ^jjl^JLcuJ (jajLtJ! (jLl ^LLc. 

<■ t^> * is~> i^yz ^jLu Bayer»LjLL_J b)I V 4-cu-<_uJJ.I abbJL*- 

.niuuf^ 

LgjLb 4 ^uLb . ^?jj) L < a jLeub Schneider ^ \ c. (jGlA^JI ^GL^j 
l_Ajbj_A l-<-l<-uj Lb^JL 4 _j_iI_1 I 4-cu-ljj j-a 1 < <i41_La (jLtfo <HJ3 

4 L$_J l_JLJ_l_A ^A 4 jLU_J 80 iL < n jUJs I ^^yb 4 J}JL>U ^4^ . Lb U I ^y-t-g-LJjJ I 

L^jjJ La j-j-a^c-a oJj LbLU ^^^b L^jjJ ^LLcLtJI ^jlc. juju Vj t^jL>JI 

4 Juergen Dormann tjL^jjj ^lj j < <.H \Ll& ^ 

ijr lc.i 4<-2 jjj )aK J^-b 4 ujLa-jSJI 4f.l b<-Ml a c. ^jJ 3jLij! Ju>b 

c_ 4 _jj?cjj 5j_jLLJI ^Ul JIjuV Heochst ^ A Cj y_b <bJL_Al» : JaLGu 4 Hoechst 
i Lblcr^ 4 _j^jj_aVI 3 Ju^tbi! CjLVjJI ^jl» : VbLb 4JIJ_<_u 4 < <■ 4 n 

4(jUV! p-^-AL4-4J.I ^jJ La Jjjbj \ iILLa-s LLa-AL^j_aj 

jj CjL 4^-jj L~ IIJ 0_^e_JI O-UV {_y a LiuJ jJ-i^j-A O' ^JJ 4bLb VL ! jlA 
j_A <_Jj) 1 L 1 1 j^sbJ I ^ 1 C. j. < .1 j ^ Lc l_j Md41b Jl>» I . ((4_ji, Lc. 
lj_A IjiJ La_J^Jj ♦ 4-)jlIoU ^•LjVI ( _3_42_>o V 4<LuUVl 4_4 _aL_uJ,I 4^jJiJI 
4bjl 4 ? XI jb_c ^j-o i^jLijn 1 4 j1 VI 4 4_jb LlILla l^ai 4J£^ 

o' cr^- Dormann c^^JI ol5 . L-cuTj XJULJJIj. J - 1 £jj-^ 

Lb Lj . 1 j i . j_*_4lu_i ^j-^eb-S 41 > 1 L Lu LI I 4_u2. Lab>-1 4 xa » e£u-u-uj JJ. 

4 ^ ((La 4 4_j_lLjJL ^JL» Jib aj-U (jl L^Lh? * (( jLl (jj-lLI j*c 

• 6^1 

^ C- lju (j ( ^ j Li r« 11 4_L Lc. 5 Lulla (jr £ (JjJ_4_4j_a jj jG-a-j Jlju . ^a_*-i 

{_y a juj>- jJI ^jLLa-JI ^ouJ Dormann o ^ - 4_ui Lbb>-1 4_djJ_4aua 

^UVl j^Tu-u jJI ^yA 14 5jUI ^yb jjljil ^^^y^Lbb^VI c rtjK'llb 

4_a jb>-J 4 j>-jj o' )> ^yJL-b 4 jIj « 4-tc. Lbbv I 4_jJjJ_4_u_a 4-ibJi.l» ^jL 4jjlbJlj 
Lab V-jLb Jlju ^aJ I j-aI Lbul 4 u^Laj 4_uJL*J jjb «4 _aL»JI 4_^- L^i U 

SjsLb 4u juLL Lbj-c. jL-u cL 4?4 4_bbj_A VI 3oLVjJI ijr b I jbL_u ^j[£ 





























buoJgaJI ^9 


t^Ljjl ^yA -G Lc 4 LL 1 j)J 4 < <Gj IjJl>-I 1 *Aj! tCjl t <M«jJLl 

Cju>- Ij 1_La (j_4j • 4 j t? / ^ 1 " 11 j I ^Lij VI 1 £-^-aJ I (j I l_4 j_3 

4x. j_4j?c_ 4 Lc 1.4_4 -s Jui] I 4 jj U-^J I £_j1 ts~i 1I (j_4 SjJ. I ^ij 5j-l I 1 Vn Hoechst 

^Jl 4^>-l^t_j 4_c.j_4^?e_4 c^e_L^l L$_il^ Bayer 4_<,u_<_uJJ. 4 _*_iLl!I Agfa 1 <?*>-! 

Cr^- I Jui> (jl (^yJI t-iUjj . L^t-ij (3-4_>0 CjjI^ (jlj 

4_ljUVI 4_«—L-uaJt jL^_Lj j_5cJJI ! JlA Lc.j . L$jL*_j_»_4 4_4-j^ (j-4 4 jLU_j 4j^VLj 
( jlj t^_Al_laJI JJl_o 4jt-Lua l_$l^s_4 4-4-AL_uJ,I 4^-4 uJLj 4JT<.4TlI.I 

( jr _Lc.I :4-4-31 mi H 4_i Jl>-G CjLc.jj»JjJ,I Cu_jI^ 1-4-3-13 L3j-c. dol^ - 

(j_4 j ^£> Sjl_jJl^>JI Sjljj_juJI c^e-Gal Shareholder Valne Sj-^3 

5-^j ^ » 11 SjucLUI (j_4 ^Jl^l ( jr _Liu ^ c-<_ilS” (jlj 1iLt^LlI 4 _ijL1,VI ^_jjI_coXI 

4 \a\ ~>dI i_£_1^J I I _LA ^j£L<_u^ * (jA_ 4 -AL<-u-l.I 4_^r 1 1 ^_j^J| SjJJ^-Ga j 4ijUJI 

4 r. (j_4 J_£ 1996 ^Lc. ^ jJtjl (^jdl ^l_4jij^l jljJs 1 ^j 1 c. ^La (_^dl 
j)L£ jljJa j_aj iSandoZ jj-GL-uj Ciba - Geigy . 1 m < «. 4 jjj^I 4 _cl_u-^ 

^-J^. < ill (j- 4 J < <i 1—4 < < I < <i 3 (j-A-J^—t-uJ^-t-uJI (j_4 J_j!£jI ^ISLllcu 1 ^Ljl Jl3 

4_LjJu 4 (jlj_L>_4 t Christoph Schoenbom Cr IL^-j .(jAJ_4l_*J! jya j-l.^ 

Fribourg 4_*_4L>. ijr £i (j-cjJI (j_4 4Jhj_U 3 j ^4 (j-uj-i jJI 1^1" « «<VI j 1-Ll-^ 

^_4Jl_l 3 1-4-LtJV » : (JJ_4J t 4 oi 4 jj-l 1 4-*_4-*-4 ‘ [^>- cu £i" cu -l n 

L^L ts^Tt £>'$\ L 4 -A 4 l.il (j i £_4 i Cj 1-4- l SLl I Cj Lc. 1 't IS) L*J I {^J-ljj-ljj j_4 

^1_4JlJ^ 1 I_LA (jl^ ‘(J-4^. 4 (-Jl]! y mi C. 4_oj_ 4->- j)L lLLj l J^5e_j (J ^ ic. 

(jJ-<-uJI)) —3 4 JIL 4-4 4_L^JV! SjljVl ^4^jlr. 4 _jJl4-3 4-L4 JljV 0,3^ L)^ (j^*-4-i ^ 

^LluJo 4i^ 4 _L_u^j>- j_A 


4«S jUJ! LJLU 4dU^ 4^ 5iU j 

^?e-u ^ 4 _jSLjj_4V1 SJl^cIII CjIjVjJI JljL-JI LUL> 4 1 Jul 9VI (jl j_l£. 

lLs j)» 1 o! ♦ \"i 1 c. (j^_jJl_4-<-uIjJI (j-£- 3jjj^^AU-i 

^ Jl_A t 4_U.u-L>J 1 4-3 JlJU_ 4 JUI (j- 4 Cj Lc.J^. Joi. I 

^-L ^4^ < dVl-3 ^_ll_*J! (J_4l_ftH]L£ .4 J,JJl1] SjGJI y^J-A ^jlJI Jj-cJl 

^4 ^ < < 1 T C-JLit-3 .^-LLjVI lLLLIG 4 t »<?j 1-4-4 Jutlul J^e-J ( jr ic. 4j/UjJI Jiajlj^JI 

<—2>y 1>1 ^ 4 ^«<d j)_4 ^jLILj 43 j . 4-uJ->J Jui (jVI (^y-A j_Lj ^J-4-3l^ 4^"^_tlj 
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ij-u jJUJ j 4^j-d ^ca-tjjJI fufeL-ull i(Deutsche Bank) ^UVl 
tj j Mannemannj Hoechst j Bayer Lai.c_LL>.f ^jul 

1 1j_cu_jJ ^-j^-^tTL^-u-I.IVJ_& jLb £_bII ♦ < <->L>*V dlLa ^ ^ ^ * <i 1 4_uJLc. (jLb 

i_bjL-^a I^-t-o-J I U£ 13V^ ^$-1 JV I j 1» L_u_*a t11Lc. ^b 

(^\_j 4_^l_3JI 4 —LlTlJ.I djLa}L*J1 ^ j < ii i i h i Jj djl£^_dj 

(jLb * JL>J1 £_bIj . 1 ^ < nl 4_*SLba Cg-p- (_yt a 4_*jl_tVl daLc.1 LuaJI 

djLdl_*_«j jUiTu-uI J^JJsLig-i «L>-jjJI 4_ul_lVl i nVl 

t J>j^j>JI ^ 4-jjljVI L$jLLb (_] Jloj i LuLLsjj-jj 4-^j^-xaVl d»LV 3 J! JlC.L3j 

^-S-il ^ 1 r. t Lgg-j jdLc. 1 C. 4_X>.jL>JI L^jLLLuiJ ^yC (J t^i ^>0 (jV i jVI 
u_J LLa_ 4 _j 4 -ujlU j_iLg-dl ^]\ t^LuiajJI 1 ^ to^Lt-a 1 ^jlr. 0 jJu La i^j Jl3j 

Bayer ^jJ ^Ul j-jJlLI iHelmut Loehr jjJ djj_jL& <_bjd*jj . lg <r. ji_po V 
t _ ;r ic. <_ <_jL>.VI (jLcoX I 4 _i_ujI_4-j (^LJI iL> * t iaJI ,j\ »: Jj3j4 1 43j3 j >iJ! ^Jl^j 

jLi-o 3^_l>> VI ajjVI .^ 45 \ j-*JL<_u_a julJJ ^^^.b j_& 4 _ijL1»VI cjLc. 1 <<^>ll 

(j-a ^ jJI (j^_ua^SL>JI Jl3&Th-u-I, I jlc.L33 cjLiiL»-c jgu-^ 

^^^Jl (J <^ij Ll-o ^ ^ ^ C_cJ>o l_4-J ^j_3JI Ij_3_4 Lujj 3jU£~ 

California Retirement System 3j! jl . Luj_3j jV jj jLLa 4jLU 

eft I^L lo" 1 ill (JL^-j (Calpers) t(J l-c. 1 3" II CjLgul_»J, Lujj 3jU£~ ^llkj) 
American Expressj General Motors ^ 4^^La_c dj Lgg-t-uIj^ -u aeJ 

^3ljUiilgul il^^J_« ‘lj-ilj 1 „Vlj ^LjjVI (jLcuJ til Lil (JLC.3VI 

Ju3 4aJj jJI ^1 Ij^uVI 3jl Ju>JI g .(jV t-iLIjj *4 jULL 20 jl J 3 41 4-u-cv-Vl 

jjl t«4jjUjJI ^JgoJI JdLui La_4 ^lor.I (jVl ^2C-U3~\ 

jjJa-U .j-gu^lil Ijla ^Calpers ^jJ L7 -j^-uIj." < <>VI ^jLl 3JI Jose Arau 
3jl Ju>j| g.J-t-u i ^yC 4-t-u-i-uJJ.I ^LG JUI 4_j_U_»JI CjI^JOU J-U «:VJ_A 

*JLU (j-«lj (j, I c - L^Ljj' (3 ^ j> ° L^J 4 _juLJI cjI£jJuJI ^jl>-I o-il^ La ^3-^ 

daLVjJI ^jL»- (jy^ LaLa_s JdJL>a j-Aj - 4 jLIL 3j. nif. ^yC. J_3j ‘ J- < » ll 

lo3 < ^a ^yic. t4_3jArau ijVI tiL> * <Aj IjlIj .4_^jj_«Vl 3jL5tHXI 

4_>-^ Lsr lc. I LJ l_l 1^ LguJj^J L LJ I ^J3 l^Ll I 4-4-A L-uJL I dl 1^^-cuJ I 

t« J^_<a-A L_ui, I ^cJl t^i 4 ) 4_u_L>- VI Cj L_u_i_uJJ,I o JJt 4_i £.jj 4_Ju » dL3j jj-^2_>JI 

. ^ uA ‘m^ 11 dJ Ld-U-UVI _L >-1 ^J) 1 Ld 
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buoJgaJI ^9 


4_p-Lj CjLj 4>Jl_& JAI 121 y < (ilj t4_p-Lj £yA J_Jl2 4 I 

sJi—U < n J_IL>i_ 3 « 3j^jLcu-^a i j^A» t 3 j5e - J (j? A. 4d-ijLj>.T 

1 FrankTeichmueller jJj^_A_jIj AUjIj2 4Jj_2j La i_< <«<->. 4 1 *>>jl LuLU Lsr -£> 
l_*JI £cjj_cuj ^_y2 3j 1 1 MHiL2. LuLIT LaA ^_y2 »lj Jl^JIj cALuaJI 4_iLA ^yuyj 
. AL-uJl -iLHjjVI 4 A cjLjIAJI 4_$p.(pj (_y 2 4_4£3-*-T^ 

^^2 ^JL-gj ^ jJI Juegen Schrempp c_<_ 4 j-A j_& I jla ^yJA JIA j-p.j 

fCUl^ L J-4^3-5t Ml j2 (jlj 4 . j_U ^J_ 4 -j| _} 5j)L2 I 995 JjLj 


^ 4 ? jus .j <jVI ^lj 4 jT VI 4dJjLa o I j LxLs 42u_u I jj>. dAL 5 j L_u2e_i ApALl, I 

i^_a J_l2 4SjJLALI iAEG djIjjjLLaJI ^LuV j2 

cAlT 4lu_u <LoLHll 4 j VAII ^Ij^lVl (_y2 -^j-uilu-u 4-cu-<-uJJ.I £)! LlL*_4 

jJUj 1 ^ ^ ^ < (i ^L»2Jj I ^yJ I dj _} T _L3 dj I J) lo •><J I 0 ._L& d*j L£j . Lc, 

djljLA oj mi c. ^yJI jJUj! j ^^ < <iT ^yAI A 5jj3 {ja doljj *4 jLUj 20 jl jAp 

.^LijVI ^ ig <; $ < <il 4 A t oVI ^^j 1 c. j 2 dljLa 

Business Week HJpe_aj Wall Street Journal 4 a j **- ^ d^lj jA2 1 1_L& 

iJ^LaAVIj (J-cuALj jJLal_*JI 4 4 £~n tjJpjJI I Jl^J ^jjJ.1 (j^LjSLj 

1 4_<_u_<— uJJ.I 4 _uj 4_p-^j ^yJAj ^JLALI LuUl (JVj ^L^_jI ^Lc. 1 jjL2 Ljjjj ^Ll 
Jlo2 1 jJ L>J I (j 1 aj • (j*u$Jb L_aX I 4jAL-a_o ^ jA_j ^ AI 0 Ipo*^ I ^_y2 1 Ij-p*. T 
1 J-t^sfcj (AjA 2,7 (^j-LxaJI 4_ulj jJLu (^Al) Schrempp ^lU*i< nl 

1^—L.t^ Ljj I £j\juu- 4_iUj t 4-4 -uAJ 4 4>^ I I ^j-a-L^a ^y2 Lcu-L I ^ylii_4-^ 

^Lajjl J^L>- ,jja 4jA *(Aktienoptionen) <«>Vlj djIjLA jjSr. ^yJA ‘LAjI 
. AjA AJT 4jLA^Lj L»JL_a ^ (jyA- j Ju - u 

j-A « „Vl j-*-ljj ^Lajjl ^yJI djjT djljlo J ^j-o-Uj 4 ? Jiitjl A (jl 

4_J^_<jj £j-A ^y V JJlC. 4 4jIAu_ 43 (_yic. 4 4 4? I Uj JL^JI £-2ij ^y2 

4 4—42—1 1 (_4J_! I djl J) < < (I 11 ^y_9 td< \\£ Ijlj ♦ T dj L<-U-<-Uj-43 £j-£- (^J^O^-cA 1 

4_ilAJI £_4 4 -lLc. JAJlI jp-Vl IBM ^^yJLitJ ^J_j_l3 ^yA 41 . lo 4?4 4 jJj 2 djVU. 
djlAjA ^yJI (Deutsche Bank) ^pLLVl <-2j-tAL I j jlum 4 < «.< oj-c 4 jjpo jl 

4^McVI ^JjL-uJ ^LAaLj dplajvj jl_Ia_)Vl dx il^i4?~ < <il j2 4 4_JV 4 ?" < «VIj ^ujj 

4 LJA 4jL^_jl 5] 4(^jJ lj>. (_yLLc. 1996 ^Lc. AA j2 j-^Vl (ji2 

.^J_4^jlJI c—jLjjIj (jAoLjlII (j-u 4ALAI djl2>L*JI ^_y2 ^A-AlXI ^pLiVl ^LLaJJI 
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£_j3j Jj-Lj JlJLJ * a (jl (jj_uLLLJI L_£2_*fall^l LfcLtX^J 4 JLJ (j-A-xS 

^ 1 lo < 11 Cj jl 3l_x>. 4^j-jla CjjL-^ <_Jj i^j^baLaJ! jya 
C-LLoj! La ^£Leu 4-ajJJJ jjj>-V1 oLj^1ul4 ^yC. ^-LtTu jjl La-3 . ^L-ssl 

^yA .j->-~\ ^-J)j_cu-0 0 jJLuj VI i Cj Lc. jj-cui. I Cjl_}L>ol ^-ITl^- 4 4_)LL<J I 4-t_lc. 

I c_jI_jjT Cj! _il_>i_jl (j_a c-<j^-<-u-(J Cj Lc.I »J I 4 _x>-L 

» j C-<_^- I j l <a ^ . 4_i L2Jj I £_>a 4-ilc. C-uLa j I ^ jJ I VI £yA L-^litJ ^\-u2> I 

LgjjJ (jLbal_*JI £-A CjL^UjI ^1 (J-XO^all ^Jt-ULLJ ^j?cj>JI 4 Ll 1 njH.1 Cj l_C.I 

l ^-ui, I » i^LuVl £yA ^>LiJ . (j"\_JJ LLlJ I (jiJj)J-<-uJll (_£jJ C- < C. jJ I ^_pj 

(jLa-<-o-L3 (j^Le-t-uTiJI (Jj>J^a ^Tui. 4-l<-u-l1 Ll3 . 4_LL_uJ <JSLi * jljlbVL 1 LujJu (jl^L-a 
iil t^L?e_(JI ^..i..Io c. ^_pjuj <J_<_uL£ 4 _uJl^ 5 ^LLa £^j-cu.a j-Aj tViessmann 

i—sVT 4lL_u jJLJI 4_!La-*-j <jI ^1 L" , <>l 


t_il—»—i—t_a it 


L^ILu 3jl jVI (jV-C-l t j-tTu-lI I Juk ^uu . ciJjLa jLLa I , 7 £_Lj 4j^-L<-u 
j^l (jV Lu3l£^ t(J lfl"lniU cjJL-touJI ^Jl 4lL3JuJI CjLL^Lo ^Lul J2 j (^JLc. 
4o^Ll^I CjLc.L_u CjV-J (J_«a-*-II ( jr L. (jLbaLJI l j r A 4jLU_j 96 - (jyz I^ILc1 La-lJ-i . 

^-jl -LtaJll (jr^- ^jL>Jsl < A 4-lC.J jJ2y ~\ V-J ^J-l-t-uVl 

4_LjJl> 3 ^Lill ' iDraeger ^_?e_jjj «^V-<-^i)> ^LulXI 

0 )\ i jy=> Ij. "(c .I Ua_jjj t4 j 1 1^> II oljLJLJi,l ^JLt_« lJ7 ^ i.L> m.LUIj Luebeck tiJLj-j^j 
(j^_ajL_uJlj CjLLuJI i^Jjla ^yA $. I I t^yLLaLJI CjLLa Jui3 . LujJij ^LiILaI 

CjL^j-uI, ^-Li Cj3^jyy ^£LJI 5j_^vl 

^C_3 (J^-II JJ^>-Vl (jLtfuJ 4_4 -JJlSJI ^J_SjlJI 1 ^J1 C. 4-jy ^"( 1 (iVL 

CjjL^d JJ2i (J_3_*J! CjLiL_u iljL^Lfcj . 4 _iLL(JI ^a 1 ^jlr. ^LajVI 

^y3-aszs\ 3JljJlj>JI CjI£j-cuJI ijjA ^jjJLaLtJI 4 -lIc. J.ua^ej La (jl VI 

. ^ ^4_u_uJI i_sVT 4 _*_»_<_u ^1 i_sVT 4lu_u jl Jl2_c-i 
i LuLU jjj>-Vl t jj^JJI I Jufc (jy^C- 

(jl JlJLlJI (_^_jJlIII ^I ^ll.llA JulC. j^>.VI ?-l-^jl (jr^- iC—txIL-uVI (j <it? n 

tSkoda I jj£L<_o ^jJ (j^LaLtil i.l^^>V (JLXI (J-u-<-o L^jJI (_^ll 

Ju3 Lbl j)I ^yy (j.uSLI y£i 4_<_u_<_u yA (J_l£ £yA 4^4-iSLlJuj 4^,j-l2i 

J^_tIoLJI Cj IJ I—Lt-U-I I ^Lol (jV 4C. ^Jl 4_j£LLa JL£j! JuiA C»* tfljl 

(jl VI 4 4 jU,L (j^jV^ (_^-ll 1 LLL.1 (jy£ 4Wolfsburg 4 Jj j^a 
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bLLaL*JI 4_ilJLi Li bLLJI iZdenek Kadlec I I ji^Jj . jLLIL VI 

j-&La (j^£- t 4 -lIlC. j_&L a ^ylc. L>J I j-aTu-u I LI»: }LLb t Skoda 

^j-uSU^b ^j-U-UJ £) | VI .< (( jVl Lal_C. JlJLJ Vj LuLLl <_yb JljL-u 

^yL. jj^VI 3jl_b_j dJLullII 4J1 af. 4_jJLla_a Ferdinand Piech 
(jl Skoda (^JlI b^LLll V 4jl Ijb^s-a Jib 31 t^jljjJI^ ajjL^JL ^_cujI 
4 Jl_i£G ^JSLi ‘ Lj-LL. lT^G-u-u 4_jlb» Vlj . 5 j-ya La ^niflijj lj)j~aJu 

iJLlil ^J_L-i—t-u ^ 1 c. tGJ j < (i *\ II ^-11 ^LLjVI (J-G-i (jL^ I 31 La ^ 3311 

«G>-j_j 4_sjbjJ I c L-jjLG 1 j !j_GG-u L b jJj Lrtj bHh 3 iGJj I b I £_aj * ^ J ^ ^ I 

oV LG 3^ 4 La^.i CjI ^ *v-1j-H <? Jl_& ^j^^_4_4iit_j ^a^-d VI 4 0 _A—»i) jIjGjVI CjLU_c 

b-LL_a » j ijjG_Lj (jij b^LaL*-!! l^ 5 !(ji ^J-^jlII <_jLji jj j fl<an> 

c_JLaJI 4 _jLLi LLLh LL .((^^jvVl bLLiL ^c.Ll X-^JI Ll j" < nVl 
bGjj,<. 4 ill (jiaju gJLLa J!j^ Vj . 50 ^Klaus Zwickel JSLbj JuJlj>JIj 

^ ^«(i 4 ? d t Rister ^JL<-ujj (_y_Lcl 4 Zwickel lGLj (JL_ai b - 41 tbS^^GI 

4 ( jj_iLUI ^SLe_j 4 cjL<-44-4-uJJ>I 3jLI ^^oJL^e-o ^_yb cjLLLLII ^ylLa-a 4£jLLa bL 
bljjlb (jV—^Lc. 4 jl>^j_43 ^jIGj pjL>r< c^>o cjLLjJJI a1j_Ga_i1 LLJj^j 

jjl^. ol VI .^ ^4 _lSLjj— cVl cjLjIGJJI (jjJI «^x>-jJI jjJ^hII juuo)) ( jr lc. 

Cj Luj-uj JJLI 4Gj_j>o_9 ^_jj_<_4GJ Lb . 3 j_j l_i_4 4 4 ? j 4 ? (j\j u lG_Ll I ^ 14^ir. VI 

^_G_G V L^jI VI 4 4_jJlG_j LaJ-4-4JJ c 4 ?Kl 4jI_ 42_LII ^^yb 4 jj) ts~* * 1 1 ^Lj J i 47 " c. V Ij 

jb 4^J_a-*JI 4-t-o^b (jl J 4 ? 4 ?I L-u-u (j^ L^jI ^ ^ 4 4j>-L>JI JlIc. LLuHj 

4^14^r.j ^-4j-ab> ^yJlj^ 4 _jjU,VI CjLIGJJJ ^LlII ^1_>oVI ju-llzzj I ^]\ Cj^I 

4_4_4j_ab-j 4jLa_*_»_4_u 4 LAJ ^.a 4 Cjj-4_ar>> c-LLuaJlj JuJlj>JI 4_> 14?14 .1991 ^Lc. jJ_a 

jLj^jI ^yJI 3 jL_4jj>JI 4 ?Ju5j lG-u 43J La 4 jjlj 1 4 1 ~>- .< b_JT £fu-a -ab-j 

Gj-L-La a La i_il L_A I VI 4 Lu LLI ^j_a ^^yb^afaJ I j_LlGJ I ^_yb 4x. Lu^aJ I 

j_A 1 a Sj . ^ ^ " JJ) c - (jy£- I>LtJ jb Ijj ^yj^Jti I j. Li ^" 1 11 ^_yb ^_yj Laj ^J-a Lc. 
4 C j-a-^L jljGjVI Cj ij 1 ac. ^L>o uim Viessmann 4 _^j_gJ 4 1 <.<i<Uj JL>JI 
4-ji 4 ? <11 4_jIj Cl>j ^jjj)Ga-UI JLajdl JiJ_c. I ^_yb 4 (^jb-I J_al^£. c_<jL>- ^1 
.^_tc V (j-\J_al_*J! ^j_aJ?e_a ^j_a 4 jL1L 3^ miT. j-b-lI ljui ^_yb 
k_jl_ 4 -ai La 4_uli, VI (J_a-*-J! 4 _jLjI CjLL>oI ^JjG.<-G 1996 ^Lc. ^JLLa_a jJ_aj 
jjj Laj^e-& 1 ^jlr. Cx.%.I^b 4 <.3*4^ b-° ‘ GjJl>- 4 4_jJl_a_*JI CjL l_3JjI 
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oUV! o^L Luz. JIjULI (j-o-uj e__JLL> t4j jL>oVI 4_4^L>JI jya ^jlsz-ulujj . jj>-I 

Jl 

CjLc.1 laJLil ^Jtl3 (jl—> * 1996 j_jL<a Olaf Henkel (J_£L_Lk <_3 JjI 

<• ^j_^_j ciUjij tCjLL3JJI 1 ^j 1 c. Jl^ (^jLlI (J-^-LLI 4_«l_*JI lLsjj-cuJI 

o ^ 

ciJU j 5 J.£ MI JlJLJJ . 4_La^_<a Jlic (J^LlII £.3 JlJ ^1 VI jlco* (j.^>jl33 
t jaj^>JI j L-JLaaJI 4_cLu^> _}L>ul (j-uajj tWemer Stumpfe 4_<La^ILL Iju 

^_i^_j_3j (jl 4>4L>oL4 . i-jI^-LsVI (j-X. cIjlII (^yJI 4_ua1^JI (_^JjVI 43 JjL-5s-<3 

jjj>. VI £j4j (jr^ ^ ^ c-.<-<-all I ^^ylc. £-i1 I ^j-<a-*-j 4_t^oL>J I Cj1_LsjU i I 

CjLc.L_u (Jj-j-S j)-<i I jj_aVl Lai. 4jj_L_tijl (J_4-*JI 3 J^a JjJj>j 1 ^ 34j 

4jj_L_tJI 4 31 lo f. (jLI (J-oLlU £_4Ju (^yLil jJL-U jl 4-tC.j_u_uVl (J_$_jlII 

3^-J/LlII cjI_UdjL 3XI J}LL (j-o ^Jl^j j *tA4i L$jL 4 t4_L^j-c 4_!L>. jl 
4_j l_4 1 1 Jufc (jy^C- £ Lj j . ^u/^a (J^ ^ ^ 1 <a f. c_j Lj I £-A <J La-*J I I 

jL_tiu L^jIjj is~-T) (jj3 tt-3 I 4-1_L(-u^£~ c-jIj-Ld VI CjL1_3_lJ1 ^LlIL l-JLL-J 

4((^LusI ^II £_jLL £-a ^^^-tiuLaiu juu c_jI^_l^VI»( jV i-dJiij 4jj_dVl <?ju& 
liijJu j Jljlj La ♦ « L^lj-<-uV Cj l_cjj-LJ. 1 3jl ««I-L» <-jIj-u»VI j)Vj 

4 _lj>- Lj (j_<j . Ljj^JIxjjj j)j) 4 t^iA (_^3jLaIu 0 _L& 43JjLt-o (jLj Stumpfe 

^y-Lc 4 3 4ljJ.1 (j_c. ^L>oVI ^ 1 ^ Aj^Lojj Stumpfej Henkel j-ZL^I ^j^I 

Jlj>JI I j_& ^ 1 r. (jLljVI (jL^ (jlj 4 LlJI L 4 (^y^ jLI (j^^I 

4-jJ^I 3" « 11 I ^ 1 c. g.1 —Li-4 . Lj»_ 4 (J_<a_»JI i_jLjIj Cj L1 3 \ 11 4-u-u-lIL Lc^a LtlL-o 


(j_<_o jl£" t4_Ljj_Ljj (J_4-*JI j lLu ^^jLiajLLa ^4 cjLI_3_l1Ij (J_4-*-II <_jLj! 
j! VI .(J_^_*JI c_jLjj! 4 3 °>lc-HJaJLj 4^^>-jLI ^^yjjVl Ju>JI jL^ 4^jL>ol 


I J_A ^ ^ 4>l4j jf j j 4 I »J I^K jjj ^-L^4j ljj-LL_ul (J-^-*JI ‘-j-iLjl (jy ft 4 ^ 
4_^-j_i^I ^VJulj 4 4_uU.VI £ LUI Cj (j_4 JuJ l*J I j Ll^j I l-<-i-<-4ij Ju4 

(^ylr. 3 j^L4 Jlju L$jV dJJjj 4 4_uLJI 4_J,I_*JI t_jj^>JI JuLa 1 ^jlc. j- 4 _j (jjj^Lbl 
. 4_j_jLLVI (jj-t-u-U (jl^Lf Cj LI ^ c. j)-o 4 _j_i_Lv. Vl CjI^j-LJ I 4j ^J-3j La 4 ^j>-Ij-c 

4_l<o^_4 c 31T 4_>L$_j^L}J (J^M^VI (jJL*_u_o 4^^_taj i_4VI 43 < <1 lJLLA jl-^ l_Lfc (j-^_J 

^4_uliVl ^L_JI CjL£j_LJ ^j£j_ll 4 L>oVI 4_<lc. I La (jyi^. *Lu i ^LL-t-u (J-<a-C. 


L^Jjj-<-tii I ^a-A4^-42-4J 4-iC.l L^aJI CjL_u_<_uJ-U j jLLlL_uVI (jjjLu-^ 341^4 (j_u_J 
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6uoJ<)aJI ^9 


L < nil]I ^yA 1 4-C-^~A-^jA d! 1(^4 . ^I JJ-& JUJ (J-<5-*-J I ^-A-ud (j£. 

ijyjA ^ ^ la * II 4_*_lHJlII ^Jljj ^Aj 3 ♦ 4 j < L^JI diLa^L>JI L^jI :JjL_*_uJI I JJb 

^34*^1 (jjLuilj 4 -l^-lJI 4,3 L.La (jljJb (j7 ^ 4_a^L>JI aljjjJI 

J)3'*-3j «<i4 t i—bL jj^cj ( _ jr L. Jii (JjjJI Jo \j3 La 4_j L) Jl33ju 

^_aLj_JI I Jl_& ^ 1 C. g. l_LlJ . 4-jJ) 3f- 3jj)x^J (J-3-*J I ±I Jj^duj jU.jV! 

£ 

4jj LL ~ 0» I di l_C.^_tlu_3 ^J « ^ L < < II1^ !^JS>- ^ tl) - ^ 4 1 < > mi 4 L.U.U t 

dijl_^ JL^j . 4 j < LjJ I LfcJjJu>. J 4_1 jJl!I Laj-jJlj i4jjLdL>.1 4 _j_L jl 
di Laj-S>L>JI (j T V1 . (J-^a-*-I I 4_j_a_& I d! Lofc Jlju j i a^^uj 4 < n4 LA I 

dl Lc.j)j_d_4J 4_J_3 jL$JI dlVL-djVlj JUj-J I 4 t^i 3r ^ J_33 La-Lo» tC_<_U_u3j 

4-iC. 1^ /^i a (j T lc. t_ jLJI 3 a i JljJl^JI dK.Luj (J_3_<J1^ oLLIj <aUj-^SJI 

jlj-3JI LLdl <_ ;r L. 4 jjj>JI JI^VI djLajLLI ^Jl^j 4-iJjjJI 3 jjvLLqU 

t^j^JLal_*JI ^J|j)4jLa^>- c-cJL^I Lj>»jJ jj£jJI ^j-a a I JujI tj^_aVl 

^-x-aslj ^JsIjJI ijr £i c-.<-n-uTtJ LgjL 1 <d£ IJl^j d)La^£L>J! ^j_3j La-Lev ^ju 

. i ^3 -vJ \-3la J^T ^yA djLa^SL>JI oJ^Jb d<_titlljl 4_cj VI 

L».<4—^-^—<a^I BjirellXI d)LV^Jl ^^^sLlIII I JlA (jl 

k_jL u_u^ 1_£ . 4-tlc. j_A (J ^AjuA % ^ I ^1 (J-iLLl I ^1 Io4 (J-atJj • La lj 

dJ>U-jJl (Jdj^ <-iJLLA 3j.LiJ Millj ^McJL Jjjuj 

4JL>- d<_)L^ J 3 4 4 < (i 4l—2-U Lai idj 1 _jJ_j_*_u_uJI 4_3i3_>i_lI djLj_LJI ( jr lc. 

L^_il La£^ 4jjj?e_d LvLjI tdll Jo! t^3_>o ^jl^jL II diLj-d duLj . 4_uLlZL_uI 
duL dJ>L>.jJI jL-luI (jl ^1 .c-JLiJI ijr £ 4-jj) 4 <a (J-3-C. ^Jl2j OjL 

L". -■ j Vj (jj _sLSLII d^4jJ I 4 _j jL d)L {j-as 1 1 jlJj . Lu-t-gj 4 * a1j~a 

{j Lejj 3jLI I ^1. j 1L31L j 14JLL>JL j. 3< <»TI 4jl£LaL <jL 4 c_j jlLlI ^_su_uJI 

a d-jdJt-J! I ^ t jL»--t_uVI dsjL^jLs «(. _( 3 c. (j 1 c. Lt-uij g.jj < <i dLL 

4_5c_Il_LI, I dJ L<-u_<-uJJ. I dlJ Jl£j (j J L11 dj Ljdu dJ. 1 x3aj 1 di Lc.j^L-1.1 

4 L d<-)l£j ♦ j lj. 331 ii VI I j-3Ii3 dilci L°i ^Jl d 1L11 

4_j Jil_»_4 ^lj—d dil j 1 4 c.j (jLLal_»JI £j-a 4 t/ijj-C. ^-ufcLa^v ^_jj_i_oJ 4_L I JJb 

^j-a (js *> l3r~tlj djLjLuil &JlA 4j3 ts~t~ L$j j a 1^-33 diljLr. idjLjLali 
( _^oj i—al LII 4 jL^j .diljLLII {jr £i ^_<.uTu diVL>.j 11 ^3« <<4 LLc 

La~4 d>U-j £_u_) dJjL-^ 1 3j.L t < (i diL^_d di i a ^^-uu 3L_>iJI Jut3 ^ 1 c. 
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-jLjAJI 6Ajjmi 


^_L JU2~\ jJi l_$J jJ jL^tTl-f-U-ls 1 JJlC. (jL (jlj 4(J_«jJI 3JL.4J 4_JLJ_lJ Cj_)L 

jl_^> j 3 t <ill (j! (^2 ^Ij-a Vj . LaLc. Aic. J-lS (j[£ La_4 

jJi 3 Jl_l_>JI (J_43-*-J! | VI , 4J ^j-iLa V cr^- I JLufcj 

• J^Vl ^i c^Ldo 

4_^vjJJ 4 jj 1 jVI 4 tjlloll JuuQj oL_LuLLjl jl.4 ^al_j^_JI 1 J_A <jLj 
<.L 3 4 a-^3 Cj-jL aKiULl ♦ L<-u-<a^tTt-xa I JljjLj 4_ujJlII Ljjj I {jt £i Cj L<-u->-u j-<ali 

.jJu La VI ^JujJj 4_u_ul_u_u 4 jj 3^I i_dL_A tLul_Lajj_j »Lulu-uL t<4_jT 

^ to f . VI JI (jj-C.j) /-oj Lfcj) 3loj_*a (jL I 44-ujjjVI 4 -l/Jo j_3_tI (jI ^_lc 

£d_L_3_U 4 jjLHiIL_uI Cj\£j~uj £-4 ( _3_uj ^jjLjljj 4_ujijjVI (j-Lilj_3Jl {_y a 

4_^j>JI 4 » 1 3 II C < < A I jJs C-cJL t 4 _lC.j> 4 AJr. Cj 1 <;to t a £->aj ^ C. 1 i /.o I1 

4 Lljj_3_j 4 4-jJjLc. CaLlalia OJ^ 0^3 to ~ U ^Jij- 4 -uJl ^LLj 3l_c.jJ 

4_IjjJI 3jl jJJ CjLcI Li 4? 11 £-ju&s>. 4 ^j-c £jJJ 

LaL^_<_4j_j 1 j .3ju>JjJI Jjj_4_uJ! J^-j-lLj ^Jl 4_ua IjJl 3^-uSJ 1 4 to AJ1 Ij-pjt-a 
Peter j-i j_a cit-A-Q-ih j_H_j_i L_uJ 1 V 1 (_>Aj> 3 l1 ^ lj 4_>.j_Hj 1 1 JlA 


4h> (34 1-1 

♦ /^>"4^1 j_jjLJ! ^ joJl^o £jj-C1la j-&\» Cj!jLLJI o Jl^j Schmidhuber 

4 Ioc. 4 j>. j^a ^Jl «92 Ljjjl» 4 lo-v. Cjjl l^-^L 

(J-^a-C. 4 i.rOj-i3 (j-u^La 4_4_u_*a_>- t - < ^ K 4 j>-j_U 4?J-A Cj_iI£j . ^ol_>Jl jl /^i~~< 4*^1 

jL»o^l ^jl jJu 4 jI L^jL 4_uLJ 1 3j_L_>Jl Lai ^^_oI ( jj ^£- 

4jjl <^>"<4^1 CjVL>J,1 LUL£j 4 4jjjJl l j r A 4_j_<a->Js 1 CjLc.1 Li 311 ^_}jjjVl 

^Jl 3j_L_>Jl 4 >Jl_a (jl * 1 ^ < «i3 <I 4JjjJI La^SLl>lj ^iil 

J-^ 

4CjVj^-TlJI C-<-<a-> 44_j^Lj_4aVl 3jLrtlil oL^jJl JL>J1 La^j 
^L>oVl 4 1 (J-3JJ! ^1L4 41 j^ijI 3Jlj ju>Jl Ljtjjl 

L^JL^aj jL-t-uVl Cjjj_A Sj£ . Jj Ji^tll ^_il_*Jl ^ (J-^Jl ^J-i^se-^a I 990 
4 _jj LLjj_lI 1 4j^j>J 1 lL j) Io 1 4^-tIo £ LTlu-u L 4_ua^SL>J 1 1^, j Li 11 Cj L^Iu ^__4_<a->- 

1 _LA Lj . HJ 3 ^ L_u C^Sj 1 ^a^i t/> hr C-<-4-J 1 4 C-l3jJj 

Alitalia ‘■Ly => 3 ^^1 4^>^ (jr^- OJ* x^aJl CjLjLuJL <■ 3 /.^r. j^LnIl 

4«<i*4LX 1 Sj-iLa juu 31 Swissairj Sabenaj Iberiaj Austrian Aiidinesj 

. jilSLIL VI 
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fcjoJgaJI ^9 


CjL>-^Lu^VI C-cJuLu t^jLbaLaJI £-4 3j_x^IL_ui,l djLcljjJ! C__<_U_aJJ 
^Ltil I 4_i£^ I -LA ^_^cj l-LA * £jLJ^L1I C-JlL 4_pa^5L». 4_Ll_4 Cj 1 JiL. L_u_<3_j 
1-L.A (J-4-C- 4 i^>y£s cJii I (j^_3Ujlj 4 j}Lj ^Lu-^ <Gj?e-UJ C-<-iL£ ^Jj 4i_J ^ uai 

1^. J lo I' CjL£j_u1 ^j-lljoA 1997 ^l_C. I^J-G Cy* * ^ 1 -^ J ^ 

CjLj 4_j1 ^1 *4 a lit ->JJ 4L>o^M ^jljJLj 4-iLvl J Cj^L^j ^_i_u_uj 

La £y^-* Cj^L>.j j j u-u-J £j 1 4_ijLL aj^-jJ I 4 jj_>JI lLs j) Io -><JI £-ljj 

'ij-Lj^ J)l Jl^I ^_jj_cu3j 3j 1-L>J! (j-* 3 JljV 4 < h ~4111' 4 ?-LA 4_$j>.I^J,j .£c_j^xoj 

^_*J I Cj JulC. i Vjb^j 4 ? 4) l 1^J_A C-l 34£j-ca£ . ^1 L> 7) 11 I -LA (jLLa L*j I (j_4 

^.u-^->J I Cj I j-L<-gj I (-ilj La j LjJ _4 1,5 j I Jl 2 - 4 -J (J- 3 -*-J I <. rtjl L£L ^lc. 

^1 -L 0 Juergen Weber j-ua^ t Ij_La cl^J ^a-uj ^jLSj . 4_^jil_^JI 

^j-C. ^l—LLsVl Sjjj-Js 404-L5fcJ ^-1 (jLLaLaJI JJlL. C_<_jL>. 

(j-LLaLaJI c-<Jl V\ a t? ~v- ^^aj-J! (J_<a-aJI CjLc.L_u 3jLj 

JI £Jj I s. 12 j j_A jj-Lalll I I -LA (jy. ic. L-tJjTt-Lt-u La oi♦^ 55 ^4j3_LcJI 4JLLl»J! (jLtiij 
. i 31 Io 11 4 _j Lgj ^J3 L^j^ ^ ^ La_t-u J_4U < “ J jJ mLU! ^- > ~ 

c_4_jj 5jljL_uJI 4 JIL> ill jLp^M (^l*_j *^-U -l>* Lj La-xic.^ 

i4_3lj J_5t_j j_A ijJ-^JLi! j-djJ.1 ^_«L^_iJI I-X 4 ] ^_oe_ u. iill 

4_jj l_42_4 (jJ) g J M) 1 (J 4 ? l! L l h ts~iC. Lc (j l^ I -LA . 4_<_uJJ^-0 4_<_u Lu_u 

CjVL-^jVI CjLa Jl5c_j 3^j>» III I jjsdu-uj I 998 ^Lz. ( ^ya c. I -LuLb . ^15111 ^j)j_cui,L 
(jl ^y-La-j (jjJI . J_«1_5 LILj L^l ^L>oVI 4_uajl_^JI 

. ^ } JUI ^xilj-j 4-^tTJJ Cj L<-u-<-uJ-l> IJ I j. Io" Ti 3-Lj-Lv (j-Xc. 4_Lv iiJl-LA 

^oil 4 jj15LjvVI Cj Lc.J oi.I L;r i^. (jVI ^/LaTt-u-u 4 j j-utlui ^as>-^ ^\ < < <il A 
4_^j>»I j_>a «3 -Xj_>- 4^LJj £_U_aIu)) ^jl t4jjjJJ L^LLo (jVI 

^ 1 C. A^jae-^JJ l 4 __uoI_L 4_JjJ L1)I^L>oI jjl L^-u-u V t 4_4^l_SJI 4 < .i'^LLU 

(JlUjLJw ^j_<5 jij < ^ " J-4-J Cj V _La_^aj t Cj I j LU, I ^_Lu CjLa_j_i_c-J 5 -Lc.IjJI ^j_cuJI 
^^y.5 I J_A 4_j_La_j Laj . 4 jU,L ^jLajj^l ^J_<iIL5e_4 ^j_u_o (j^aLAj 

AT&T 4^j—ihj 4_ui_l,Vl CjVLu^jVI 4jjLLI I 4_Lj_u 4 < ^ 1 Io U 4 jL^j 

4 ? LaJl (jL-a_:u_uj 4-a_L<-u ( _ jr ic ^_A4 JlC. -Ljj-j ^ -L^T(-<-u-<^_l^ . 4_j_5-j^_aV I 

<&j-uu Lai . J jLJLa 5,49 ^_L Uljj I 995 Jj^L<a_aJ! 

JLI < 14 ? 1 I?4?^>> Jl^ ll_iL^ (jlj 4 L^jLs t cLuUVl cjVLu^j^I 































-jLj&JI 6JLijjuu 


i—sVT 3j> < m C .j (j-tluLa C^3jiitlu_u! Lgj? VI ijVjJ jL-La 47 ^1 y>. <4 < <.3\ 

CtiL3 AT&T <_£jJ (j^JLaljLil JJlC. i—SLlx^I 4jV-J 3-^ t— j^-Sj La i^J-cLc. 
l^jJ (JjLcoJ! j^jJJ 3V fj-dl 3^^ Cr^" * ^ 57 ^3,5 V Le-Jj 

Ron Sommer j_4j_co 3 jj t 4_LUVI oVL-^jVI 4£j_jJ ^L^JI ^a-ujJIj 
3j)L-?r g C 1998 ^Lc. t^aJLtHil L^y~>* I 4_p»-U ^UUIj 4_p*»L 
j_JLi_« (3^ t L_3jL$JI (JLse-O J-^i-C. cJlJl (jCixjj (j-4 

.j^LJLl JL£.ISI]I C^~ 4_3_>-V-l I 3jL_u_>Jl ^yC. (y\S>- U J-l-uX I ^yDJJU 

^-jj-lm3 (j^_»ILu_u 4 jI_ 4 4 < „4liU ^ic. 3jjlj3 OjVL-^jVI 4^-tI/ 

3^L<a V j-ju 3 ^* " (3^ i 2000 ^Lc. ^ Jl^cIL_u_ 4 <_2iJT 4jLa 3^a l_jj_3j La 

L3->* 3 1 4 3-4 Vj . ^ ) 4_ i _ilAJ! 4 _jJ,L*JI t_j^>J! jJla LLLJ ^c-jjL ys 4J 

( y=>j-a-i 1 ^ /A J3_*-3 (^j^5c_j_<_u 40Jl_& 4_3lj 1 /All (J_<a-*-J! £y a .U 34 V_u./3a 

3-4 4_ljj_3JI 43jljJlj>JI 4 < (i ^l—L-U C-il£j-cuJ! 1 ^31 3r ", <> ^^^ILlI 3 joJlj>JI 3-4- JL il 

AT 4£jL tTu.^->) 4^LLLI ^Lul 3^ 5e - c lx ^" 1 U <^LJI REWj VEBA ^I^m-ljj J_c 

jjlj>JI 3 ^ U <")i—Li! ^Vj-A (jV l£U3j t(4_xjl Ljj-lII cjVL-^jVI 4^_tl uj & T 
3-4 ^_^-jJlJ l_4 3LL^_<3 _j jlj_4j c 3jLa 4£Li_<To 3-4 La ^]\ 

^L^l 43 LUJI 3L t -4 ^4 4 jjI£jl>-I Cjl£j_tiu ^$1L3 _u^j . ^L^^ 45LlJu 

CjVUJ, I ^^yJI 4 Jjj_>i_j Q^-u-u i4JLal_*JI ^£JuVl ^j-o ^^Luj>>I ^ 4 ] ^^1 yu 

^1 jLtIu_ul 3 ^- ^-^-1 tj-<a-^3 ^3_tiuJ.I I JJt ^Jl c 3 iAl. Ltj^a V 3 -Lj-L>JI 
^ ^ I ^ r. O^ -5 ^ 4 ^ ^-<a~<_uj c ^- L ‘-' tJ CjVL-^_ iVI 4^^-4lL ^jJ La 

J^s_j ^J-C. 4j»uj_ 4 3^Lj- c (jr^J tcL 34 4 -lC.I II 3-^^-*-^ ‘^I JljJI 

. 3 ^ 4_lU 4 c. 4 ^ L£Li 1 ^ 1 1 to ^L_tiol 

3jl_3-JI Jl_j_3_Lj ^j^-lcIj Ijjijju ^£L>J! 3Jlj_u (j^a3l_3JI VI 

oVL^ajVl 4^j~ih ^_u 4 j^L>oVI 4_o^£L>JI Cjjj- 4 jJi4 I jjj t4_!l Io ill yS 3j^_3_U 
j-y± 4jj ^j- 41 4 1 Juj I 13j^u£LJ I L*J I Cj L-ojjj 3^ ^4JulLq Cj 13 3 ,is> 3^Cr^ 

^•LjjVI I j) » 1 L " 11 tjUlT^-uVI 3 jj1_L^> ^3j cdJjj i 1996 

jj£j3j ♦ l-jjIL>1I J j 3 ju. \ t ^uVI jL^ul ^Lajjl ^ ^ j 1 f. LfcjJu ^3il 4 » II 

3^*-4 t4_L>a ^y 2 > l_L>a V i ^_3jj-tu_u^ iLjJjl ^l3^>*I 3£ 3L^m 

CjVL^jVI CjI£j_Jj 313^^ U^* Cr^J * J-^l 4 L>oVI 4ilU.ll 

4_^_lj>. 4—l-u 1—j_<-u_I I ^3 33 t ^ 1 .* 33 < < 1 11 1 ^ j 1 < 1 4 l_L<a 4 ^j>-IjJ, 3Jl*JI Juu 4_xjj)jjVl 
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fcjoJgaJI ^9 


. JL^a 4 _uLj 

CjVI ts't iVI J 3 j_<_u (jy^jj-4aVI l)~ u J ~ 3U I 1996 ^Ll (_^ 

11 .Jaj I L5Lj_4a \ l (j ^->JI I Jufc (j^>- ‘ ^l^Tu l) ^ c3J- 4 - 0 J ‘ ^ I 

i Sprintj MCIj AT&T 4 »j^L!lJI 4_<2JL«a-*JI jr\-*3 Ij^L&j . 4jL^j>JL 

4(J t d~ < oil (^^3 !j^J>-ljJ (jl tSjL^tHJ,! CjLVjJ! (_£jTl-4-u_4a Clo Ml M CjL<-U-<-Uj-A 

l Mill dx ^ ^IlJ I £_t_4_4jJ I 4jJ L5L j ->-V ' lUj I 4 1 1 1 4 l_L>3 4 0 ^.9 I U^3 

4_iL>J,I CjI£^_cuJI oJdb ^yz (j-\_u! ^lj La (jLc.^_<_uj I Jufc LLt_« 

1 a£ .4JLal_»JI ^JuVI (j_a Juj_tl (j I^-j-4-uJJ Cj 1 Jo»j j)Lj£!jj (jljutlu 
<J^C. 4 i^>y£) < £2_J T (j-\_JUjl ^yC. ^LulL-uVI ^yC. \ / Aj I L^_uL>. ^yZ AT&T Cxlic. I 

*l£>^ 

CjJulc 1 jua j| t 4 _lj LLajjjJ I CjVLu^jVI 4^_tiJ 4 _lj_u_<JL (JL>JI lLUji^j 

dLl£” jlj (jr ^ . J^*JI ^ J}L>. jya ^LjVl 3 jLj ^j_*JI 

cJi]! 2>j ("nC. Cj^Ijj 4Jj La 4 I 984 ^Lc. 4 i^t A 1 4J1 4 r. £-VJljI J_ua 4 0_*JI 

<J^aLc. cJi]! (j-U^Lj 4lu_u 2000 ^Lc. ijr^ VI ‘(J-<a-C. 4 

!jyz 4_jLLLj (j\ t (i 4 ~L l j r c t l_jjJLj La CLx->~j-ljj < (i L^jI 4 jJ»J 


4 < .i'°iL- 4 a jyLuJ jj-tSL j_ 4 a VI j (jj_u LLj^-jJ I Li^Iu jjscJJ I I JJt . L^-ua JlzcZ-l.u-a 

jJLa L;r £j t. L^J jjjj-LJI CjjL^a 4 _ljj L_4_uJ ! d<-jl^ 44_J,Lc. JiLul dll j 4JLaLi 
c j—L^a 4 _j_«^£L>J! i n j <-v. 4_}IL*JI SjLtlll 4 <a lo < ^a 

^JLlII ^^Tn-u-xa ijr ic. di VL-^jVI ^j_<_u 3jukl_»_4a (J-u^sLaj ‘ 1995 ^Ll 

4JL>-1 {j-jz J-&J - ^Ljl£ Sju^Ltil 4?Jui tjr ic. J^LajV! ^_j Ijlj .J_4a^>*i 

« 4_SJ La^. 4-oj-<aA. j I 4juj ] ^uj ^ a..a ^ » 1L jJ^. . 4_LutX I Cj 1 <.n <.ai^ ■i 1 Lrtjl 

(j ,/-)"< j >Js 1 ojvLJI 4 EH Noam ^1 ^_;y-*-4aL>JI 5llu_uVI Li^ 4^Jl_*J! 

( 59 ) • •♦ 

. ciJj^j^jj L-uajJ^^ 4_*_4aL>- ^Lk 2 JI ljufc (jjj-cuJ 
1 JJlI I 4_LjJ l_C. (j7 £J Li I <" 1 1J ^J-cuJ L Qj_uaJi, I ^y Vj 

4-l/Jo j-^-U JJ^VI CjjL_u 151^ .CjVL-^jVI i^_4_u 4_uj)jjVI 

(jj-L.LtI 1 ^ » 4 aj 4 _j Jl_jj_lJI CjLa JJJ 2001 ^Lc. 4(^1 j <.(i4 44_ujjjVl 
Jl5L_JI jI£2l>-VI ^LlII (ji_3uj L^ . ur^ ALh^ (J -45 ^ ^LH 4^La_jLajj 

j_A I Jufc (j Lb 4 (j jjj LLajjjJ \ 4Jj2j La c_ lj-us >-j . 4_u Lj.^< 11 4:0 LLJI ^j_toj (J Le_ 4 a 
. j_4aVl L-Jllo" (jl 44 ? 4 a^ 4 4-ijLtVI 4jjL>oVI 4_4aj^_>JI 4_2 _l4_>i_i ^yj c_tCjj La 
























-iliSJI 6 JUjjm 


. 1 JU^J 1 CjLVjJI { j^2l3U 3j_uoI_L^_i Ijufc ^ lo , 


^3 


^jj)ar,^j ^3 _jjjj^VI (j^-u-uLu-uiI I jl-3 t4J^ I Jl& ^yJLc. ^Lu 

tL_xJj Mj t^jj) iL n ^_£jI-3 y-& 4-11 L> ill (jl ^j-o j^SJLc joeo ^J-C. 

^Ljl£ £jJJ ^jl S^jjJLaJU L 4-5 V-*_£ ♦ 1 g tV< * Lj_c>. 

Ron 1 ^ i"u Lc. ! 4_)^_5eIlJ I I juk ^lc. JJj . 1 )g & <«Ll^SLtlJ I ^_p_i I 

<\Sj—£j j,.! jLcI j_jL_Lj (J-a JjVI u a ^ * 1996 ^Lc. ^-1U a Sommer 
4 j 3 ~ Lflj I oUl^i! (-JljJI£o l j^Jr>- jl l Cj LLj-juJ! (JSL-A 4_uliV! C-iVL-^VI 
3j)U ->J1 tfJufc CJ_il£j .^jjJ.1 oLU£LU 3 j_l*_4_uJ (jjJJ £jL>* 

JjV-^a-*-! jLiUcVI (j-A-JU £J-U Jl>J La I jl 4 4_jl^ 4_c-i^>->- 

(jj-SLj ^ *\ Ij i4-a jLL I 4 < 11 *41—Li.I 4_>J^jy^J ^^LXVl 4_uajl_^JI diVL-^VI 

^1 j. j-aaJl £Lluu ^ a°) . JjL-oJ^ail ^3 4 <a ^ < *j L> *_iLli£Vl ^o_tu La Jilc. Jljjv 

j^-LaLm 4 j ~14 JI CjLUSJJ jLu-ul ^c.J (jl£LaVI 03^ (1>^ (jy-^-^LuJI 
JjLUSLU j[jluAi 4^C.VI l-JLlII ^jyJ-^I ^-iLLa ^^4 CjLll^La ^y-Aj 44_ajJi]| 

lILI jj 4 4_j jl ts~< "<4 VI Cj^ULjlIL 1 ^ *a lo » -a J.U-U 4^_£ J^a JuuVl 4 _u2jI_^JI 

^l l£J! ^Lj^-JI * > 1 lo 4? 1 < <il t4_jl JljJI tL^e-Lt-u < <i*41—Ll»I 

CjLIj-^-V! liliejl Sommer Cr lc. ^>-*-3 t ,«. H Ijl^Jj > 4 <>>4?V la c^LL^-tlLi 

oJ^t 4_^_>-!j_4a ^ 1 C. 3jjl_^ 4_j_il_l,Vl CjVI ^3-jVl a£j-uj (jj-^3 ^^£11 4 jj1L>U 
Ij ^y" 43 JljJlj>JI Cj Ij-OL^al] L La 4 jI VI . Cjljj)Io3ll 

4_<_uLu_uJI CjVU-j l_^JL>aj 4_c.^_«a_I,! jLti^Vlj ^jL-^i]I j-Coj-i 4 4^3 ->%X 


c_42_: 


4 ^ A 4 4_uU'VI CjVL^VI 4^J-ih JlJ_lO ^LlII (^IjJI i Jl>. J-4 tjr ic. 4^_J^J 

^.L^jVI SLL^aj Qj)3jLH ^Jl ^jujLJI »1 lo < <i ) 4j>-Lv ^JV-jtTu-uLj ^_4iu>JL L^LI 
Lt 2JI lILLj {j-jz dsLiLjj-JU jjl£J o_<_u ^jJlII 44_C.Lu^JIj JUI ^JL>-j ^yz 

IjL-^ JuS IJlII 4^^ < .<4? i I (J^-ll-uLl«-4jJ Lb . JjL-JI (j7 ^ 1_^jj_jl£ Ju I 
^^jLLujI ^a-^.^-5 4^jj_iJl_Laj 4(jVI L^-b 4 Jo Ju>JI CjLajjouJI ^J_4_u 

CjI 4_ul jJ^\ SjJij! i_^L»_l3s ^-jjij V 3j_l*_<_4iJ J^u-Laj j 44_uJ^_>iJl 

JlJjoJI 0^3 . cJljL^JI J-±£- ^L^VI ^1 

Sommer 4 _ul> ^3 .»J ^ LLa ^j . ^ Vj_A 4 _aJl 2 ^ Wolfgang Boetsch 

J_& ^LjlII JJ) ^ A *>JI L-4-<-o£' 4_lC.^J! 4?J-A ^jl ^joa ^^SLlailj C_<_5e_JLlII ^ J_<_4J 

(60) ^. ? 
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fcjoJgaJI ^9 


J LSLu-t-U V i Jl_U>J! ^-t-LI Lu-gJ 1 < cJlUI (j! ^-LC. 

^_SL>JI JL>-j 4 _ljJLc ^jl < jr ic. I xiajl (JoJj j-A Jj tuta-La JjijJv 1 }L<a£. (j£Lj 

_}L*_d CjI 3 4_ol ts>"t 4l ij^jCi (jj-C.j_ua_j La ^_jLj jj-C. yJy-J-ujJ IjJijju 

4jjjJ! O-iL^ c=r ^Jl 4_j_cJ^_>JI CjLc. 1 la-3-11 £)l» .4aXl_c. 

l-ljl-J j_A Jj 4 1 JljT y>- £_il_la C-ll3 3j) lo j_A 4 1 ^ 4 ) Jl^j 

La-£ 4 ((Ij 4-jJi 1 1 ^>"<4VI Cjljj-Lalill £-<a c rtj^iU 4 j » j iIo 4_uLj y£- 
Karel Van y 4 < n 4 1_LXI I j_3X 1 dli3 Jj 

y-c. <311 ^ Van Miert c_jj 1 (jf ^^4 c_ 4 jj ^j . ^^Miert 




L<a 


>. I-L_il^ 1 a "'L £.^-Xl 1 ^ t <1 <a Lj ^-3-1I 44 _jJL _4 Mil 4 _^>.^J^j JuVl 
jLtlu LaJiic. 4 jj_a^M 4 »j iL ^^j 1 c. 4 _jJ_4-s LX y ^_^jLi Q^_u_u L_u_ 4 jJ I 
4_j_i_jj_(JaJI J_jIj_*JI 4_pa^L*JI jjjLIXI 4 ~v- ^jLcIu !^j0 

4 Dirk Hudig ^^j_a lIIj-jj (J-l-l-4 y^c ‘^-Jj-XJl * 4 j^1 olj-jXlj 

^Jl^T 4 (J « ^-4 4 _J _1 LLa_J^_tJ I 4_lC. 1 < I Cj Lt-U-t-u^X I 1 ts^i a yC. £J3 I JlX 1 

L^JLSJlJ (^Ull 3 ^-l L *X I jLat-4-u Vl (jl 4 L^Lufu 4^C.^_1 J) ^ 4 4 y 1 ,4.^l 1 I I Jl_A L>.J) /3*)^ 

»J-<-4jJ 4 j 3 la 14a 4 j?c_£u)) 4 4_ua! CjLaLjjjl (jj-LLaljJ,! 

l_4_jjJ cjLifc^JL 1 ^Jl3cj 4?Jl^£ 4 4_uaI j_jjLlil ( _ ;r 4 SJljLoJI djIji^JI 

(j\ Ljljjl 0-11£” llii)) 4luJ l>. 4« ( jjL)JL] l_^IuajL>. 

J1JL3! j'^-xa-Ti-t-uVl L^J jj ?r j V 4_j|^ 4 4-<-4l£LUI 3jjL^ 


(62) 


3j!ju>JI ^-<-u *LulL> 4_rtIu_I,l CjLc 


Lk^j! 


c_3jL^JI c 3jU£Tl£ . 4J_AjJJ 4j3Li < a OiLaJ^LII oJJt CjJlj U-ijJj 

4 ( JSL<Iuj 4jJ il °)^\ Cj^Lal_»_ll tJ V j. 3 < nil jl 4 4_uLj.11 4^LLaJ!j 

4^j>-lj_4a ^ ic. jL-^allsV! ^yA L_lC. 4 4 » cT\yA (J3^3 La-Lev 

1 x3aj| ^JLfcVl (yA «<iU I I J-& ^J] cJuJal .4_jXl_*JI 4 4_<_4i^LX 1 

^yjy^cJuU La Ij-u^ ^-i(j CjLa Jl>. CjIjISJo^VI 4_« J^3j LX 4 * a~j-a IjLu_u1 
4_ulJLc. ^jl j_& 4 _j_ 4 i_iL_4lo ^ ^_4aVl_£ .Cjl_4ajLj>JI 4 ?-LA jL>ol j_<_u ^ya 

. 4_j^>-^JjL-oj a L 4 ] ^L-c j_A La_i 4 _jj L3_a . jJ-<a-ftJ 4_j_L*X! O Lc.JuX \ 
SJl-cuJI CjL^jI ijr £> 4 CjLc.ui 11 4>Jl_A ^Jl 23 4^K !-LA . 4_uj3Lc 3j! JlJselj 

♦ ^jLLLH l yA 4-Lcl tJ-^-A. L ^y => J) J >L' 4-^wj OiLaj^lj 

Jljljj 3 j! 4 iL^ ^j^jXaljXI (j^j^La tiJL_A LiJlIjl^ L_A 
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-iliSJI 6 JUjjm 


^ z - lju ^ j i L^JLila I i 3~ < <i 4 1 ^ 1 .q c. ^ 

i4j>-^lJI I Jl^j djLa^£L>J! 4_u_Jl_c ilLiu-^Tu I Jufc {_yz aCjJI . Lu_uLu_u 1 <~ijt-"> 
4_jJ \j+Al I 4_j^Io iIL LjL^-jI L^J tiUIij 

CjLaJu>Jlj 4_Jl_*JI gUlalJl CjL c. (j^x^-u-u i_3u JI£U! (jL) i4jJu>J,l 

.Sj! Jl>. 3JuJl>. J-^c. jli. £>■* 

4_c. Lu^aJ 4_t_*_u_<JLi 1 A j-js'd I i • I Ju 1 ( ^2-^j3 3j_?e_*J, 1 1 ^-lc. 

£j\ ^-C.yl ^^yJlJlj 4^l_j_<_uJI Ijl_A L$j 3_}LtfuV! 1 xlajl CjVL-ajVI 

4_i LuITcj La-3 . L>o JujlL_u 4_uU,Vl CjVL-aj^M 4^jdu 

^UJlJLUj 4 *>JJ CjI£j-<!uJI 41 rtjHSu-H jJ-H-tU t^_JLJ_«_u jLfcJljl ^y4 £jJJ 

31 . j-l£. V (J-4-C. £-A_j_JaJ L^s-aL^-J Q^_j_<_u Ja_jjJI CjLaJu>* 

^i_>oV ^_jjj^_IlSL 1^ 1 Ja_J^_I! dji i <"i I Jj^eIi-<-uI L)4 Lj^JI L^-l^ 

<d«_iL£ 14_4iH_>J s I LjjTuTu-xaj j.a < .ill I4_U3^_*-aJL I ^^j^Lal_*_43 

. JJsf 3 jL>i_j j j_<L_uJ! c_tjL£Laj juQj! i—^jL-aJ,! ^jJ J_<a-*J1 

^-t-u-u 4 I 3^ L-oaJ I (^) Lj ^-xTu-lj $.i^jlu 4_<a-> ^l! I 4_l>- L 

^ l^i n 4-aLuII CjLaJii*JI ^_*-u_u (^jJI jL&JijVI £y4 L^-ajjJU 

. Ja_jj3 ( j r ILll j3 i^- U -^SJI 3j^>» 1^ ^-zyj-j-A 1 14_jjo^ 3£LJ VI djLajJjJJ 

L<3_5 . c 3 < „>U 1 1 *a^l ^3 1 jUj Ljjjlj LuLI,L3 . 1 3" ..1 11 ^JLc. . Li!^L<_uVl j. ic. 

. I Ja_jjJI 4.C.ll/^ J^j_*J! 4_3 _u£j 3jjJut_4 djLjL£L<5l (_yt 5 La_^jjJ 

Roland ^_>»^_j 4_j^LJo-u-u^I 4^^-tfgJI 4? 1 1 4 4 4? I ♦ ts~> 4 > < <i4L1j 

^1 4JLuajHa 4 (Deutsche Bank) ^LLVl J_i^ ^j_c 4£jJLaII 4 Berger 

^ 4^1 C. LJ J_J_»_J *^1 4_4_4J l_J_4_4J_LJ J 4^1 4^1 (j-* 5 (j I 4^C_J_JJ 

^Jl 3jl Ju>J! 4 -JLaJU ^ jL-allsVI 4 _j_?c_uI jJu_4jI ^ i^i 4 ) I JlSLaj 

«:!^_l_>J! ^yC ^ 4 1^> » 11 4-t-JUJl c_-t— ? 1 la-J I Jl_A .CjljJI J-4S JlS>* 

4 <a to < 4 a ^jjJLa-*-j ^ I ^ 1 '' 4 Cjr tL*J1 ^£s SJljIjJI CjI «<1 < »jJLl 

Jl2_JI J. < ts~> ^JlI cillJI ^jJ (j^LjuJ!^ 4-ua-uJi 

1 7)~>- . 4_^JL l-*-! 1 jTu-uJ.1 4 j 1 4 C. (jr £ LoJl^ ^ is\ 1,1 3jj^-La_j 4^JjjJI 

4<djlilU (4 £ 4 c. 1^-43 jj^liaj 4_« Jl^UXI JjjJ! iJT £i 4 ^alolju-U ^J^LaJLl C-Ji-u I Jl3J 
^^-4-4jJI ^Lol 4_l()j £j\ ^ ic. 4^La_>*Vl_) 4(jj|^_t-a_j «il^_i_>iJI I 
































buoJgaJI ^9 


J_5_.llI JjjjLo ^jjltlj 4 j_j Jl2j ^_ol ^Ic. tdJliil ^JL*JI ^Lal JuJlj 

4 Lj_iLu^_j_3l 4^i_j^JJ 4_j_4sl_<JI j! jJLJI ^j^jJs {_yc> (j-<-uJ>iJ <tXj_*JLii)) ♦ t_5l5t511 j 
j-ILuj Erich Gundlach ^jIljjI 4 « 4 _ic .1 m^>I 1 jl JlLJI (-_ 4 ^j_j 

4 Kieler Institut Fuer Weltwirtschaf 4 Peter Nunnenkamp ^ul£Lujj 

ij-tjJ |j-t-il] I ^jjj 4-l^-Ic. 4jl 1£ 4jj_ua_j j_& 4Q jr U_*JI 4^U Jl^_*_<j) 

4 Frankfurter Allgemeine 4 5j^- <^> Cj L 4 Lp.ll j- 4 j . ^ 64 ^L1U! ItuJl^J.1 

^j-ulj j_jj_j>o 1)^3 4jj^>J! (j-uI j J< <5.0 4_l_pe_i-^JI < jr <kj 

1 j-4 CjIjLjU,I 4H_u £-uu jj j jSLlljj» 4 c \r\ 54 «4J,j_*JI {_y &» 4_jT tJT lc. 4U.1 

4 lIj 1_j_Lu L»liJ I ^5_>. L^j ^juu ^5il CjIjLj-^ILjVI lUJj ^4 4£jLtiuJJ ^JL*JI ^4 
4_j] ♦«j j r. 4_4 _jJl_5JI 4—lc.I 1 4 ^ 11 jljJLJI ^^^4 jjail, I 4lLlL_u 

1-4 4 _ L^tkXju-u S >A < 4 i_4,J_^JI 1 -L& J 4? J < II . cii 4-u Mj ^J->_ij i_4.-L& 

S 1 5v. sJjllS 4_ukl_4j (j-4 JUJlJl 0j_4_4iifcJ 
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5 


♦♦ 

ylUiyl 55 

4_J*Ulf 4-*J**If Uf >*$ 4dt jI»*mi2? 

4 l£ L_u 4 iC. 1^ j iJ_3^ tV^j-u-U. 

jjjL-U-i< (1^ 1. l (j l_4J . 4 j"| Ml ^ 

Lsr s j) Sjmi ijjji ^jl Ju9 Jesus Gonzalez 

^jl ^ 4 JIlj jLl£s .^kii i jjt ^i ^lVi ^ ^ 
tg.L^.IL j Lu^nit-o LlI^ ^L^Lc ^_»_l^_jJ ^ji^_>- 
J-4-C. 4_^j_3 (jrl-C. J-i-^^tJ (jl t j-« 4_£La \£ jJI 
t is^ H Cj Ij l—Lt-uJ 1 4_c.l_ JLU2 

^yA 4_jl£Ju C-<_iL^ La i_<.l<-uJ t L^-aJ! j)t?c—ijliLlI 
4-JL-L us-a-S . ^ jlo j (jLsI 4 _oJu 2J Laj Jlj_>. 

4_jjL^_lJI CjLvIjJlU CjLoJ ts~\ H CjI <? t? -rt-o g-Uu 
A^-uj l-l1 La ^ULj t 4 -iSLl^uSU. 1 diljl^seJJj 

cr^ ‘ J-ti-lLj jL^JjI ai^-ljj J£ L)l VI . jiai^JL J jjj 

lj 3j Ut^J I ^_j ^j_4 j 1 4JLa_*J I Cjj L^j I 4j I JlJ I 
1 1 juz jI 4^4_*_}j)jJI CuAj^lC.j . 4H_a j-j _}L^2l3^M 

f^yji a jJLJ! Oj—ljj ^I <_>j < <i V 4 .^_u^L^VI tr< < 1 c. Li3 

(jVI ^.u_L?ej £-lj^ * 41 a c. 4_iLaLc. ^_*;jl!I 

j-L^-co] 1 ^jLjJI Avenida San Jose c 

^yJA Jl-L^ 4JL>0J t 4 J < M 1.1 4_4 _^£dI_*JI (_.<J-3 
4-aLalj i4jjJu Cj^T 4_jJI La 4_c._}jl .uaJl 
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J-al 4i£j Jaitj 1 ^jlf- <_d£ ^j-3-U JjjjJI Lh 4 

L_i^ J-aVl J-3d 4^1 31 iJLv JU^\ ^^yJL. (J^l O^** Cy* Cr^- (J i '~ , '* L zl 

IjJj-Sj l_a£ 4 4_ajVLb . 4_3JL_4jJI ^LaVl ^^yb 4 -lIc. d<jl^ La ^^1 jj_aVl Jjju (jl j^j- b 

. <( £_bjd> L£ La_4 (JJ_L I 3 Jua J-cZu 


L4.U.L4-U » 


^Lc. dJLu^L« ^^b 4 jjLl 4_IL>- Jesus Gonzalez _j c h t^c. ^jJI jjGJI (jl 
jl (J_a-*J1 ^jjJLLLc. Lai (J_*a-*J! {y-** (j-utSL-cuSLlI (jlSL-uJI c. 3 is~i lb . 1996 

uji/n ^yzJis t_jl t 3 <.0 j j ^Lc. Jilaj . j~y~ V V (1)T tly 3 (jr 4 J-^L (J J-La-»-a 
4-j-ljj l_t_<-uJ 1 da La lj_La_da VI Jl-LH . ( _ T >a j_3J I ^jLlII ( yc Jo-ljJI Jj_3JI 

La j Ij_llv j 4_aj£L>JI c-ol^” jlj i 4_p»-^VLaJ I da I Jj_aTi] I j 4_jJLa-*-JI da L lj_Ga VI j 
da I yjLi—j y 1 I 1 f- J_a ^JjlS jl_AjjVl JlLlLI Ijjljl (jj_j^jj_aVl 

JjjJ l-Lusj ^JjJlJI cii-LJI daL>.jd3_a 4 jjj)^ a tt- II (j^_3JlL5e_xa aL_ujj 4 j^Lj Jl3j 
to f. V I aj_>J! I jt^^r JiGb . LaL I Jl_u 2 _u 4_j£Laj_aVl 4_aj£L>Jlj ^^yJjjJI Jl3_lII 

4 t__<J Lv VI (jj^-.aiu.itii. I (jJj-L ( yc IjjlI I ^ Ijjl! )j 4 4_j^L L-LuaJ I da L<-u_<-uJJ, I ^yz 

L^jljj 1 /«o a (jr^" •dL-I I t j 1 ja I Ij_ 3 sd 3 j t da I Jj IjJ I I < o Ij-uaJ I I jjlI I j 

^Lc. ijr b dijilic. jl 4 I JuA ^yz JuljI ^^yJI dJ-L<-4i£>Ll I d<-L-AJj .^JjjJI ^JU,I ^UaJJU 

4-3-La-La ^.41-u-u G ^1 (jy*j -3 4_dl_3jl I Jui£j 4_t^jj_aVl 3 JirtllXI CjLVI ^_a I 993 

dLu^LI ^J-al^Ju £j I j_a_> mlb ^Lllj iNafta L^LJI :3La-<-u.U 3^_>JI 3jL?dt]l 

UL5~^I L♦ 4_ji^ 4_jJLa-tfoJI lSL^_aI ^yuu ^_a CjI^_ u_u ^ <"itr. Qj) 

.^IHI ^-AJ- j -a- L dL u -aS m IJjld ^JLlII aLt->I (J^ (jjJuXj>J,l 

^jL 4^jl ^"4*^1 (jjLaJ! 3 4-La-LiJI 4_a-La_Lc I j i/if. ciLu-u^J.1 jJj_l3jj 

.^liu «.<i^U 4_>^il! 1994 ^Lc. 4_u_*J! ^jljJ-JI 

Cj L-4J-4-UJJ, I £yz Ju Jl*J Lb . ^Ljl9 L j-Cu-U ^_a Lj-J II Jl> t ^ I ^L-AjUJ 

l—a^ . 4j Jl-uIL C-<jI^ La C.<jlLu a a I ^_il tsz a l1IL_A Cj Jl-uIu 4_u_4j_L>iJ I 4_jjLftILa 

4_j_jj_aJL.il I j_3j 4 4_L<-uJI 4 LLIL 1 4JLtoj jl J 3 a j da I j J L-^J I d < * 33j I 

(JjVj . jJLJI jl 1 jLl^jI ^Jl 1982 ^Lc. ^b dajl _Lb c.<jL^ ^dll 4 _jl>-jL>iJI 
4 ^Lu-da ^Jlj-aV 1 ^ a^'v- L3 jv . ^La < tijil 4 3 1 loII ^y_aLj Lii-u-uSLH da J^dL 3j_a 

3juJu>JI dale.jj. 01 11 ( j_ti_j_<_uG ^j-a L^Iu^La 3 J^x>. 4_ulj_d 3jb L^J daj_b !jj L^j I VI 
^^^y-b 4 daj x^Itbl Sj^sejlII j-J-C- .4_aj^b>JI ^Jl c-_Llj-daJI ^bj 4 £j Lcu-l I j 

3joJu>JI £_aL-^a_lLb . (j 15 >_<-uJI (j-4J jl /^t"4VI (j_a ^J-tLda 
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jgjCUflJI jjjub jj uu^tSl 


i cj Ijl—i j cj LLLij.! I j cjLjLa_j£Ll! ^LLI jL&jjVI cj^-^uj ^Ull 
^yz 43_3Jbw La ^LULj i jlj-u^uVL J^LjuJ! JljJuIo Lkjj ts\ <z 
4_3j L_oJ I 4_UJ^_>J I £_>J Leal 1 4_£La dlj^JJ l£J— > ' ^ 4_tJ>>. L (j - 4 ♦ L-U-uJ ^Lu-t 

cjl^i_>oVI 4 C)33 <> ‘ l ^’3 ^ * (< ^ . jl_ lSUI ^ Ali-u-U 4 -lL^I ^Jul 

^jl_Lll c ^-Tl-lj CjL^j— d ^ 1 f- j_Li_u_4jJ C-ul^ c t^> 3°) 4 -lC.I H 

3 Jlj?c_j_IJ CjLjVjJI £-Jj-<-4iJl ^LuLiVl c his~tC. 4jI j dtSjJI ^ 

i__3ji}jJl ^_LaH < ajJ L$jl 3! i 4 <a^ a 4 jIloj 4 j jl CjLc.1 L> 3 ) 4_^Ljj-<sVI 

CjLc. 1 1 .uaJl d_*_^jj t Jl-LlJI dljjljJI C-<--3 j_c. l_3 . 4_i£Ljj^aVl 4_<_u^l_til 4 j>-j 
Luz (jy^ ♦ ' (J-<a-*J! 4n-u^ ^_jj <>> ill 4-^tTui.l ^_?cj>J! 4 Io < <ij3-U 

< jr 3 JUJI 4 _jLcu_4 j^sj tjr l£.j . j_jLuaJJ t iii^i (jr 3 ^LuVI i 3 ^jj 4 LiOj 3 4 J 

.u*j>J 1 clUj j!^r,M,VL J-3_^33 CL<J L£ 4-C.L (jr&3 L ' 4-C.LL/.^ 

.(jliLiuJ 1 j-4-5 (JLa ( jr JLuL>JI j_aJ_!l (Jjl*_4 ^jA^sjL^ 
L^i ^yjt-uj (jl^ 4 4_<^_jj>»j ^_jL_Li ^c.IjjjJI ^LLj_j_U 3 JlC. 1 11 4-La_<-ujJ \ 

4j£Lj_aVl 4 ( M^llll ^Lal SjLjj ^JlC.L_u_^ ^LdLe. (jjSu 

^Jl j_«Vl t ^j-Lxi-y] I CjI_Lj^LU C-Jjv Jl3^ . 4^^1_^_»JI 

^1 ^y=>j^ (jrA Xj« .< i^ U c j-t>.^>L3JI {_yz ^jl J_3^ 

oVjlju^j jIj_lL_u^I juljj 1988 ^Lc. l ^yz ^.1 Jajlj. ^L us] QiSLcajL, 4 tvX1.1 (jjJLl 
jjjcjlII j_3jjL£ ♦ CjIj jlx^aJl J-4-J CjVjl suz 4_juj1 CaaL J-4-J 

^yzsyz ^-^1 /^ij I 994 4_C yzsyz j\-l& C-t-p» 41 ^jloC. LlLjjjl ^jL?cIlII 

(jA_4ajl_3JI £_j_ujj La 4 jI ^ ^l_»_4 4-u-U^UI ISLj-cI L7^ 3 J= ! tJL ^^ 

0-^3 ' (j^j-L> l yA IjSLLu L^c ^ jy SLn,4iSm jL-^UsVI cjIj jl3^3 ^ yic. 

^ J-T(-t-U-45 Jl_Lc. 3jjJ-T(-CU-U -iljXI jLu-U I ^ 3 l3 4 LJ I 4 jJl^J 

4JLj_*J l_i 4 _jv j-L^-l 1 3 JL LaJ 1 j Lu-u 1 4_4j£L>J I CLl. jl£j 


. 4_j_lLjjJI 

^yJLvl JlJI jLu^JLsVI (J-Lv C-4-L4-4lT4j 3 J_Ll_>iJ I 4_Lu^J>. jjl J-L£. 

C^jL£ 4 jJLJI ^-1) j^jJ jLjJLa ^L_4_4j_*aj>- ^Jl L^jI do! ^Jj 4t.<« 

♦ JJ^4 V dlwm ^^y^ l_^jj_xaHL_uI Jd 4_j^jj_«Vl jLLiIL_u^l ( jj jl ) ts~> 
t _ T JLc. ^yJ-L-U jLfcjj^l jL^-sl J 3 13 ) : 4 jj JlJ*. ^j.43 JuV La Cj Jl>. I 994 j_ua_4_4iJ^ 

£yz l_£J^J . 4_L« 1 j^2>\3uz j-<-4i-uJ 1 4 -^_l 3 ^yd-ui^cj jL-oj 44_u jj jJ.1 
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buoJgaJI ^9 


I AJ 4^_i L<-U->* Cj~^ .-X-lSLt-Lt-u La < <-L<-uJ £j\-i lSlj^_A V I ^J-A-llgal I ^A-*-L<_u ^ 3J I 

(Jh- Jjj (j lo I <1ilj ^_y_B 4_jJLU Jiitjl iLT iUi! ^ j)1 t.u 1' ^La jLl^jV 
jdH ^-U 4-Aj V-ll CjIJ_Laj>Jl 4 J-t-g-j Jl-aI£~ ^JjJlII Jl3_l!I ^jJuUUiS (JMJUJJ 
I £_aj ♦ (3jjJl_5s_a 4_lIj|J_4_u_a CjI 3 4jjjjL^B :(J-ua.3 £_j*.|j) £c_jjL<JI t _ r B ^a-C.B 
4bL>. d-LcoSm £_B_i 4 _j 1 VI 4C_<_iL>.Vl ^jjj-ATLLcu-I,I Jl3jI JC ljuk 

(J-U-UJ ^ 3 < n i4_j_ji_j 4_JjjJ1 Jjlj-i-uVl 4_3_J 1_<_4-4 J-SL.Lb . 4j J)l 4^1 4 VI 4jjl£Lll 

IP 

^LajjLb . ^jja a I^jJI j_a ^Vdl Ernesto Zedillo jJbjj jlxdjl 4 jj^_aj>JI 
^psLiit-jVlj t 4-Lt-gjl 4 jLU_3 £j±j-ui£. jjl 4 J 3j 3^1 3 JljI_ 3JI jl_*_4_ul 

JlIa ^Vjijl ^ L.L4.UJ iC;r Aj£L>JI cr^ djL^. (JjJI j.u£Jl 

^j_4jV—^ V I ^jJLc.1 3j-.tJ>.J j|j) ^ mi (jy 1 C. Jl_j^_j V 4_j_Laj 3jJl£ ' LaLc. (y£<-(-u 

3^ L)4_J 4jV-J Q-A C_Jj_3j La 4^Jj-40lA C_3_ll j. 4*41 C. 4-<-U-A->J 

. ^ 'cLLJI (J-aj V La-j (jdlsIjJ,I ^jJ 4_u IjdJI 3j-3JI f< < A 4 ?I La£ . ^ 1Ar. 
CjJl^J. 1 ^Ij-dJI ^.jLldI CjI 3 CjL>-V-*-^VI ^j_a CjIjJ.<_u j. i“ir. Jljlj^ I JlSLa^ 

. (J-j- 2 ^j_A 4 j 1 c. C-o L£ La-A 1j_<_u 1 £_dsj 1J- 4 (1 )_^-La 4_j U, I 4_a I Cu^t_Cj I 

aL^IljIj c_jj_l>JI Lkjijd (jyidl cjLjI <^i» II <_jjj>. ^j_A aIjujLb 

(I A ■> Juu ^aJ (jj JlI! 4 4 to < n^lJJ Cj l_C.Jj.Lui, I k_j|_?t_4-£3l £jjQ J_A ^3-lLUj 
CjI£jJ>- Cdi {j -A ^A-^3-AJlJ La 4_JU2JjJ,I 3JljLjJI jL*_4_u! jLjjLxd 

4 Anne Huffschmid Jj 31 Ldj .4 JjjJI jlj.31 , «.Lj i 3^*1 4 3ll4J.I 4_d^jL slII 

d_j_ i ii K II (jLd 4d-i—guSLlI cjr^- ^V-^l CjI 3 ^LaTo>I 4_I,1_c. 

^yJI Jj^-jJI 4_tile. ^ ic. 4(. 33j V 4_dLI 413~v. 4 jIjl_JI c 3 3j I jJL ^JIj3V 
\ 4 -lLaVI 4_j^g>Jlj ^^y-dsjdl 4 -iTlc. c 33j ^Jj 4^y_L»JI ^aJLc. 

3j-J>JI 3jde_jJ I 4 3 Li < A ^.u-j-f-u L3 3 j_aL*_A 4 Ij ^^yJjtXI I C^JJ 

<Ctj>.lj 1 a ? j **- 4 ♦ 1 4AjI ^V-a-*-II ^La-4111 jL>JI 4js- 1 4^1 a Nafta Lh^LlII 
(j j-Tl-Ll-L^ 3jIjI ^_4_ujj jJlj^V 4 C_jj_L>J! 4?L>oLj 4_jSLj_aVI ^-j! 4^~>U 

4-J^-J J> ls~t 1 II 4-C.l I ts~\ 11 ^.l3t-L<-u 4 d-LggSLl.I ^Jl Jul^aXI ^-Jju-^Hll (jLj ^J^-3Jl 
3 Jl^c3_II CjLVjJI ( _ T b 4_cLdol jJ-a£. 4<_2aJT ^J^-t-u-AjLj ^A^La 4_iSL^_aVI 

U £±u£l\ < ,<ll^iII ^>-1^3 ^^yil 4^ySLi-coSLlI jl /^il^VI jLi^jI jjl VI.4 _iSLj^_aVI 

4_i£Lj_aVI 3jLrd]l ^^CljL^ ^Jjj>o Jl3^ ^yiLdLij . LdaJ 1 4 _i£Lj_aVI ^-j! / A i Jl^ 
3^l_jj J_a'VI tjld 131-4 4 I Jufc * I 994 Cr^l d_u_44^J,l £_a 









































jgjCUflJI i2> _p uu^lSl 


JuS ^LjjVl VI iuU. JuS 4_J_£_Jj—43 V 1 3 jL^tHU C-lLVjdl (J_3_*J! 

lJlSc3 (jl C‘ C. 1 Ip "l < . 11 ^a]l 4_l_i_ujJl_l 1 3~V- CxA 33j 1 


L^J 


cJ! 4 S> l's~\ \ .ill j ^J LI ^ 3j_ukj 4JUUJI ^jjVI JV_>- (j-* .L^llul 

4 j f.l I II CjLU»oVI 3 ^ ^-«-u-t->iI 4 _<^_l 3 (jl I JJt 

Cj IjL u-u-U 4-JeTu-l.l 4 j^_u_uVIj 4_uU,Vl ^yc> JjJujdJ lIUJl^j t4_^j^_dVl 

cj I &jjb (j I L3 jv . 4-J. L*J I 3 j-cuJ I 4 _l£ Llo I 3j_ua i 4_u L^.g<l I 3 ^j>- VI j 

J—<-o-j La L-<-<-g£' Lg-iSL^J 4-t£Ll_4_u£d s I (J_J IJ_*J I £y3 j-Ll£d] ^ jJn 

{j-C. 4_«a—1_LJI 1 < (i ->d I t _iL£JL_i ^yTp» Vj 4 jju V I Jl_A (jI Jl_u 4 1 $ 3 a j 

^1 _ l2_JjVl C- 4-1-4 -u J_4_u_3j ^ILJI ^y-& 4_4lJ_3_>d I OjJbJ jJI jL-^UsVl jLi^jI 

Rio Grand j_g_j 3 _jjdl ^ ^.j^-Lgll ^ joju>JI 

J> >dl l _,3J__^_J 4 3^-43 Lid, L <— 4 I UJ I ^yj3 ^-4-U-(J 4_4_d L-jLj | j r 4-LUj ^ J<* ^JSw4_4jJ 


L^Ldl 4 _j^I_3jI O-il£” 4 4_|SL^-4aVI 3-LrtHXI CjLVjJI (J-4-C. 4 i-o^4 (jr^- 

. I 4j>-j ^^at^JI £-L& 3 -^ ^-Lstll C-iJt-Ljj jJs dL^I I ^-43 Nafta 

4_3im I 3_}L_4 _uJ! Li I 3 I I 4_i^5t3JI C-uutJ j_^Jj I I Jufc 

z l-C.^I 3 J) «<i 41 1 I 4 4_) J1 4^~> "1 4 VI 4—lAL iS^d I (j) 4 ? 'tLi-4-u ^_d I (33~ t -‘-dI 3j) ^ I 

^Jl l-4Jl-$-3 4 4_U L_J 4_U (JjJ (^yA 4<-_4^j3jJI IJ-4-J jdj JjU- 1 4 ;" J -7T 4 .^]}L_4J 

^yA 4_43jil_3JI 4 jj^JI 4-i-i 1 4 LX I 4j>.j (j=r ^ 4_^>-j V-5J 4x.Lu-a 

3j-j>JI 3ji_5tILlL^ : LcjIj J 4^4,11 (jl^ qju^a (j!-^ 4 _lc i <4^11 3 I JlUI 

♦ 4 , 4 4 4 1 TT 4 !^y L> 4 4)jil lSLj_43l ( jr £ ^J_4XjJ - 4L> 34 33^ ^d (jJ^C llJJ 4_tl»J I (j I (jT^ 


C 4 > 4 J ^_Jj_4_U JJ-L-J (j J 3 ^>0 jJ-43i ( jr I jlS .4_UJJjVl (Llx4_4I^LI, I L£j3j 

4^J_4> ^Uol SlLaij] ^Jl ^^y-AjJ 4a£li3l ^L>oVl ^_43 3j_3jI 4_43^SL>. 

ciJl^jVl 3I 44 11 . 1996 ^IL) 43 ^yA $. I JlLjI Jj3r.ll JL-jIL_u 

jL>ijVl jL-sS S^Lj L^i jrH - 0 jL>oVI I Jofc 3 1 IJ-*-9^3 Ju3 

Ij i lo •>. i Jj3 jj 3 4 nI 1 3 4 >> 4-L43_rd I ^yJ I * 1 Io~< 11 3 1 ^ 

3-^ i Io -%.! LJI 43 4^^3lj_4_44l ^IL3 jVI Lfcjj-3_u_44 ^ylll ^jLhII j_3j 

3-^ J-3L32_dl Cr^ Ld -d_43-^ ♦ QJJ^J 4.41^1,1 ^^1.4 

-iLsoV! {jjA 4_43^L3JI ^_jl_La_dl lc. 4 _jjL_uJI LLj^-tlldl <i3 n L£j3 ^^yJI ^JLdl 

^y_bj .4_jJI_>d,l 3j_4_4idl 3 -^— dl 3 Jlj_A^J I 4-1-lJLv Vl £_jLLa_d! CLtSyC. ] 

c-4_jL^ 13.^^y^jidl (^jLtidl 3^3-d,^- 5 c 34^>r. cL >34 ^ 3 4^> 1 J>u 
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fcjoJgaJI ^9 


Ct* 33jI Ju3 Cu jL^ oljjljJI (j\ VI 4 4jL1Lj Qj. Mir, jI jJLa-J C-<_*_3 jjI jj0 CjI jjl ts ^\I 
4_j_l_LvVI Cj V—3-*-J 1 {_yjA 1 ^jloLk>.l JSLj ^yA . 4jLU_i (j-G V-J jljik<3_s 

^ \ c. 4_i_jj_ik <-uVI 3^Ll3j [4_3_i L_4iJ 1 ] 4_4^SL>JI C.«.tkjJ3 

jL>oVl 4 _i£j-43j>JI 4_331_3jVI I JuU . 4 jL1Li 4lu_u j_Lu CjljjljJI 

. ^J-J V 3^IL3J J > 4? 11 lj_A ^yA 4_uLiJ>- (J^L_uJ jlifcjl ^-J_>i_! 

. ^ ^ 4 _k ^>Gs_x 3 V Jjj L <3 ^jjl ^-^Vl 

3^ 3 3 3 1 1 4_J_dl_(JI (JjjJI ^ t Ml (j! (jl Vj 

J 3311 4_i£. 1 kaa-11 (JjJlII £-a iki^Vl J-al^ljl ^Jl 4(JU,l (j_u IjJ 
^ 4 \ £"trx- \ is^i a 4_uL$_lII 41 is\ ->JJ 4Q^j &js>* 4jjL>o J^LaLk .jLtfujI 
l\ t ,o3 °i V_! 4 jLjj>- (J-alSLllI ljuA ^_} 131 4 4_5l31_La £jjA 4 ?j 1 t'^\ a {j jSSluu 

i Jl_ 3 Ju_>jl ^-^VLj (_)-4ijJ 1 <^ A 4_IJ_3j Laj . 4_J_l_k Vl 4_^I_UI 4_»_L<3 ^yA ^^yjlajJI 

GJjj! 4 (J*lJ&Jj^A V Ij ^/\_UJJjVl ^yA J 3 J- 14 JI 3J I JlJ?C_J (j'LLsJJl! £yA < j^>j3lll ^Ll9 

jl_L« 4 3jj_^_*J,I ^j-a ^^y-jj-L^JI c. 3ill 3j.j3fl!l ^IjUI ^LSLv. ^yA ^_u£LII 

J-L£- 4_J_AI_3^J I ^Jl (Ag A aVj Ijjjl t II °) 4 1 ^3 3j 4V>» J^dVl 4 2>jJ£ £j\j-UU 

. 4-^1 


4 al£Ml 2 f 5 jMll :dLaii 

<J JujlX I I La. c_<_i Lv VI <_jjJl£ Penang ^< <n Ju-a 

^jJlIILj ^ jj^_3J! ^-v-ulI^ j^-jJI t ^> : j^>-^-*-‘- < -‘- L ^ 1 cj^-c .1 4_l^2_>JI L^_j_l^IjI^ 

£yA ^yJjJtJI LJulI 4 ^J>.|j_I,I 3jjJl>JI 4>J-A ^9 ^Luj 4l_dl_LA ^1 

4_uJlXI 4 George Town 4 £j^>J 1 jj> u.l 1 <>nl ^^^11 I j^a . Lj^-j-IL^j jJjMjLj 

juu <jJI_La ^JJ ^jJlIILj c_<_jL>.VI L« (jl Jl_u .3j»j^_>JI 4_u_4i_ujJI 

. 4_i_>. Lu_4jJ I ^JL*II 3JlALA^ ^ \ 4_i£.ljjjJI CjL stluJ,L j 3^mi 4^^_jjl 4(Jli_4lu 

^jIlJI 4(j^_j^Ljj_43Vlj tj^-j-iLjLjJI ^jjj-jl^JI c_j iSjtf 1 '"J o! 

^-UJsl j_a 4^_^_uL3j>- Jj-i-sdj Io~’<i/a jjjLLsJI jlloll 4JL<-o jij)4?3j 

Texas J_l_l^ CjL^j mi 4 . 4_lc 1 l^aJl 1 3U <43 j_aj 4 Penang juju>JI 

1 4 jLl^V-j j ^ mi 3 4 He wlett Packard^ Seagate^ Intelj Hitachi j Instruments 

U>ST LdSLI. Lli-uI libjL>. A * \ J^jJI 4 a J Drache ^LAJJJ.1 ^ Jl^- jj u I (*) 

Ik xkt,1 ^ 1 ki-UI I 


.^>.1^1,1 . 4j^_u_uVI jjkJI : 3-^3 £t 
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jgjCUfl.) I jjjub jj uu^lSl 


4_uj)jIiSLIVI 4-C.l Ix^aJl 4 Io <"iL 3 j_u£ 4-<-u-<-oj^a ^1 L"i < .■ 4J Juu 4 j 1 4_ii^jj_*JI 

jlj-ILc:!Ij j "Tr 4 4 jjjj»jJLI,l jjr < *-‘- u -^3 * L^ A L$J £_u-^-<a ^ILS Cy^" »L.ftTu_u^n 

j_<aVL j (j-u-jJ I Kul 5 ^ j 1 j <nil 3j-jj^) <( Silicon Island)) olL-b 

i \_A_x_tjT jA (_Jj_L>JI (J7 ^ £_j 3I jJI JlLlII I JJt CLuS La 1 )1 JU3. <a~4 i c_<_jJ5e_*J I 

4^Uj>lii] <."< j t^JL*JI cj^L<-^» jJl! ^Lt-tioV jji^a j»^£l l^! lt^Lh 


. 4_JjJjj-liij I I jy2>j£ jla I JA c_4J 1 

4_j_}L /"4VI 3jji<JJ 3 j_uSL 11 jj-ojJI ^j-a Jj>Lj >sj [_£jj-u Penang c_<_<_u_t]j 
. U_)L_U jj£- IjjJ I JlU! I Jufc Lal_C. j^j itC:j 4_<_ll^_>- Jua 1 ^ xiu-UfcJ 4 4J_& jJ.1 
.4_j_al_<JI jl jJl_lJI 4_a-aL9 j-a jj i^i 3!L jmjl] Jl*I Jua Lj^JLa CLo-jj>- Jl3J 
/. U> / «j~ 1J (jj- 4 CjV Ljj_u_u ijr tl3jJI jl j_a_o 1970 ^Lc. J> < a 4 

j-a-U 4 jI_ 4 ^-C.1 < 11 £-Lu^l Lai i4jLU_) 4_uLaJj 4_*_t_<_u 

4_jLU_) jjj. t"gC.J 4-4_u_a->- ^JjJ I 4 jLU-) 4-<-U-^J%. ^j_a VjUJ . 4 jLUj SjJIulII 

CT< 1 ) (jJI_3e_J J LuO Jl_II 4 C. 1 < 11 lo 47 11 ^J3 ^J_^_*J I (JJ-U (^P& j LSL.uJ 1 (J-A 

(jyjQ (jj-A jLLl I <Jj>- JlJ I (j-A J ^>-1 jJ I Jj-dJ I 4 -j^jjv <"* a c. 1 LaJ>- ^ I i_<J I 

jJLJI c-«» <.mH I -la ^jJ tC<l idO^ 1995 1987 ^Lc. j\j 4_*_4!j_!1 

(jP^- jja^\ CjjL_u I jlj .^L*JI (jj£ 3^ t—sVT 4 jujI 4 Ljj_lL« jjj AiC. 4?J)l Juju 

^Jl 2020 (jj3ls>- 4 i^i ^>J1 4 ? ^-^jjTl4-4l£ 4 4_u3^!_>iJ I < lo \r\ ->J I 4_uJj5 La 

5 JL-^ -J s 1 djLV^JI (^P& JuL_4jJI ^-L4-4lX 1 ^-1] 4 S~\ ( ( (I L^_jT (^1 4(-^l » 4 I 4_4_4J_^J>. 

.; L 4 ? 4 Lj-jJ La (jj ic. ^ jlo » 11 jjJt ^ju-aX 1 (jj 4 ? ^r" I (jjju-ul I j t^Ti jj Vj 
dj-o-u^j jjl jlL 1 ^ K (jy-&$ ‘■^3^ £^3~^3 ^j3^Ll_u_4jj 4_uj_L>JI Lj^SLs 

Oj mi c. jj3\ 4 < (i 4 5e_) l_jj_jJl_4a C.LLi < n j (JT ^ «jj-^aJjl » _j 

4_JJ_LJVJ 1 lull )J JljIj JlJ^LjIj JJ J 4-LL5 JlAJ «iL^J 0 U j-ja_U I JlA ^ I j£. 1 

jVI jj-j>o CjjLi-^J jjJ^HJI (jJj-L 11 < 4 ? \ Li j 1 1 ^ji jl jJLJl 4> Jl^ 4 4 (j\ 4^ H 
««jj_^_(JI » c-Lii l^jlc. \ j 4? 1 Lj ^jjj_u5LII jJI j~«^n 4 4^jLfu_4a CjLv l_>o 

4jjl <^"4^1 Sj^seJtlL 4 5jj^a-*-ll «:L>-jl (jj£ 4jj-i^.l <4^Hj jjjjl 4^>"4^l jLilj 
j < n ‘n I ,jj-4-uJ! ^LLaj 5jl Jljv. (jjXc. Ljv >U^j 3j LiiLI j^j-Cula 4jj_u_u^I 

jLfcjjVI (ju 4JLuj 4_L^d lLIL-A C.<-4-4i-l1 4 j j j 'vJ I jj^J .cJiiitHlIj j 4?4?ll (JjLj 

4_jjJI_c 5 JljLxJI «j_ 4J 4_c._i .. J^ju 4iiJ)) 4_dLa_4_uljj 4 Lu_uT jj£ i^u. SVI 













































feoJgaJI ^9 


(jl jJLJI CLul 11 n g.L llllu 1 <«-*>*( 4 VI (j^LuJI^ 4_i-g-uJI 4 a Li < a jli 

^-£1 JljJl_ tfo j) i ^JlC. 4 <^r < (i a 4_pt_u l^3_<_u I ^ ^4 VI Jjjj-LuJI 4 A [ill 

V Jl_l 3.4jjl j.V*i4VI 4 L mi iVl CjL jj-iuILa ^ {j^- J L f. (j^La ^-^-4 '. e_jj_*JI 
jj-L 14_dj jJI 4 (> 1 *4 LX 1 J-ze -a 3 Li LL_*_u£LU J Jl>* J Jlj>L 

c_ljJL_uVI ^j-a 4£.j^j5tx O^i Ur’ L> ' l h 45 L-^4^j>.j_i,l 4 -lLuJI j_a_s 

(J_aLSLJI ^jSLlujV L 4 ] 4_i_<_u_(J Li . 4 -l^- u J I 4 j 1 a f. 4 _jj>.4 i^iy£s ^_p_i ^Ull 
C_4 Jl$_ 11 ^jLfcJ 4 -L-l-uJ J_& ^J_J t4 3j 3 I ^yt-t-gj ^jJI i_4Jl^JI 4_JsL*J I J5|J_cuJ1 £_a 
. (3^4 j ^ a ^ Jljuj >. L 3 ^"n VI 4_) (jLlL-uj ^^-JLJLj lj -ic V Jij_cu_lI,I 
^JL*JI tjr lc. (^^L-^HaVI ^L3 jVI £_lLj 3 jlc. 1 x^aJI 4 j^_u_uVI ^jl jJLJI 

c_<_j l^_tiaJ l_3 t j_j_j LjL jJ I ^jJI CjI^-jI L II CjV—^L>. Ij_i_a ijr ^jL>JI 

jI^-lu-uVI Joju l 4 j < a II 1 ^-<JI (j LLxJ 4jjLVI Cj L^-lJj u J I j 4jl3jj_U 4a^_^j>JI 

4_jJ_L^JI ^_j! ts^i 1.1 (jl (jj) Li L -Li.I ^jJI 4jjl j-^u. 4V1 CjLc.1 Li 3II 
^4_l1c 4_j1j t4_jJj jJI 4 «< 14 LX I 4 _^j>-I j_a (jj^- j.jf. (Jlj-^V 1 ^ j4 

£-st-CaJ tiUJj ( jy Ur u?Lxl\ . 4 i ,|4LII 4_i_*_a ^yA (J_a-*-ll 4jLa^v 

gl g "( llj 4-J-LJ J. /.oil CjV J^"( Mill ^yjA £ I JujI ^JjL-ujJI (J^-J L^jIjLIj 4_d^£L>J I 

(JJl^I . 4j^_j ^-jlxia. ill ^Ljlj LwjJ 4_pj>o j-j Jl33j 

4_j_i_L>-VI Cj}U_*J! <—£ij-l^ jLu_ul 4_i_>» ^3 4-L?e-Ul^lu-uVI ^JjL_ uj 

j_^_LIL ^Lu_uJI IjlA ^£) JlIl3j 4j^_u_uVI ^jljJuJI ^Jl3cj Lj_i 

4 j<LjJI 4JLjlI I l_£^. i.ro j-*-<-u ^L3j^LI 4jj^jJ,l L^jl ^ a ^yjLt-uj 31 tCr jLL]| 

c_x (_u LX I c_£j_t^aJI j-*-<-u-i 4_u_L>-VI Cj^LulLI 1 ^ » j 1 ^J^LL ciUjj 1 Lja-33e-ua 

4_oIj-AJI 3j_3JI £—4 c_<-<-o 1 —LTlj V I j_a i_£j_u^JI j-ji—ljj (jlj tjjj 1 ^i" 11 

. ^^y-LadJ JlLJI 4 j / L^J I 4JL_*JJ 4_l3_j_3j>iJI 
>. L 1 <1 y^t-g 1 ^^ Lt-uJ V c_< 1 1. 11 II I I ^yj-LU u I 4 _£_l£_>iJ I ^ 

>. L IIIL” 4 1 11 y % fill 1 111 1 A L Lu-U I < J^-L > » V I 

14_j_jl^_tiJI 4 _j j) 3 1 1 1 <ij3^3 t^jL_uJ 4 jI cr^ (jy-^ 

/ ^JJjVl (^jlcoil (J-4 

CjI 3 4Jlj 4_jj>-j3 jj^_u_uVI 4-jJil u^Tt 4 VI 4_j_$_l1!1 j_<_uJl^_Lc Vj 

LLji^-uj 1 1^*11 1 j* />i < t <_ t-<-u^&i (_JLI ^I^-<-ij I VI Lt I L 

. 4_j_oj_L>J I 3jjulLI! cj L_u_<_uJi, I L^j ^j-^3 ( _ jr lll 3j^Lil o I j LLlLi-uLL 4 3 j4^ 
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jojcuaJI jjjub jj L-uSlSl 


4_j_cI L^j l£jdu 4 £j Ltiiuc ^ L>~ / a ^-3tj jo i lit! I ^j-u_<-u ^lc. LjoJ La^ 

JJlC. ^ 3 1 1 (jLa~d L^da 4 _lC.J dlijj 4CJi-t-O-t— u 3 , XI ^Juk £-JJ_3 (jy^ 4-403 L>J IJ 
. ^JL l_»J I <Jj-<-u_U 4ojjj. i^i 11 i_4j loti, I j di Ij_u>J I 4 j 4 I 0 jJ I 4i LaoL I £yA Jo Ijdc 
t _3-L^- L^lujljooa {yA Ljo*. JAG JjjJI £jufc (j I I JJt ^1 


C 4? 4,0 1 


. 1 <loljoa |^jJ 4_al_*JI dj^L&JJ,! £-3 j Jo_>- ^-^ - lLaj ^LLo 

jdju 4 4j>.L>JI JlcuJ diljiaoyJl 4 ? Jofc 1 ^j4 ^nSo V JllI d}VL>JI (j^J 

diLIjo Jj) 3^.j (jyi-c. ^jLtiaj 4_lbLl^I cjLj^Ioj! JjjJI 4>juk 

jLAj CoU oJbdJI Jo^o 4 1 JJb o_oloy ^1\ . L_>Jj-tSoil JAj J 4daoI £-Jjd>»Vl 

{yA 3j— d*-4 4-L4-4Q «il_3j 4 4oi,L*JI Jj_4_4ill ^lloVl yA (j\ J 4 lojll ^QSelu-t ! 4l^i~V 

. 4 J *4 to ji 1 £Ojl_iuJ,l (J-JJ -40 y£ JlC.I_4_uIlI jJLJl (jj£s JO J 4 , 0 " 11 yA 4_3A^dI, I ^lojV! 

Iojv ^o-o (jj-&£ 4Porton J! yjt LjoJ La yjs 3jLuo e-o^GI Ijl^Jj 

. JAJjJI (jj£ £_<_<oG L^jljoy.1 yA 4oUslo y\Juu-u y ! ^1 4 (jy _tli_uj_dLua 
(J 3 "< Ao Co IJ Lj_<_ 4 jJ I ^LdjJ (jjls y\ "< to M.lo (J^lIlJJ^ yCl^y-uj £-A dlljddVLj 
j_d ^LdvVl ^yA (jj^-£- 4 4 oj?coj!jo_ 4 _ 4 jVI y .uAj ^ lo ~v. i t >n I LooJJjJol 

4 a L> ‘ a (JjJ (jy£ dljLudl ^Lo! (jj-£ 4to Cj l_4_4j_<_u JJ, I 4loa Jd ^jJI J_<ail 

ljo>.lj l_£jLjfc ^jLOto d)lj_la_>J! o J—A ^jl «(^jl (jjLjuJIj 4_uj_uJI 

a ^ ilojJi 3 jLu-uJI 4_i_>.Lj^o coL^^osJI ijr 3_o 6* 

4-LaJLmil (J-J-3 ^yA 3jj-3i,l C^ljokVl XoJj 4 1 4^ijl ( jr yL>*'$\ J 4^ <IojJi ^JL^-4-uIjJi 
. (jj£ (j a n 4ol_B 4 0_3l JoJjVI 4?Jui ^ Jufc ^ <..ij V . 4_u_ul j < (< H 

(^TU jl 4 ^>"4^I ^ JJ) lo 4 4a colj-to5 C-4_oI ^loeJJI ^ ^ c_oj 

jjjl 4^l"(4l 3jOll 4^>H 4 ij 4 X> T (JlJ-UJ OJJ-O- jl jjL 4 LojJij 4dol£’ I jlj . (_JlJJ_0_4J ^ I 

4x. 1 4 ^> i ^o-u I Jjj_d 4 l£Ll,o<XI (JlLa tiJJ j 1 ^ Pi 4 a 4 L^HS^lXajI Co 1 Jo 

4 >Jl^J 4jjjIj (jlijj^ L^HS^lXajI Co 1 Jo L 4 JI 4 4_u_u_L>J 1 3 J Jodi. I Co Lt-u-t-uJ-<aJJ 

Ijok ^y-Tiov Ij_4_4jJo 4 _j_43j^L>JI CjIjIjVI ^ u> tCJL 4 . 4 j. 4 - 4 jJJ.I 

(J_ 4 a_*Jlj 4 4 ?jL^jJ|j ^j -40 jjoal j£. joJouj ^ 4 lojJ I ^ufejl 4 ^i"°il 4oLaow I Jo I ^joil 

3 J Jodi. I dj 1_4_4 j_i_4jJJ. I ^J)J-^ 4>jJood La Jo I jou 4 j I j Laold I ^Jjj_co (ji^aG ^ ic. 
^ I 4 j 4 Ljj I Lljjd-d I j) 3\-v. 4 3jL^> Jou 3j_Loy.j . ^o Ldo ^joa 4 _u_4j_L>J I 

4 jVl Jooyo Co Jl_>-I (jj dilj 44 3 i^Loa 4_toaL>Jlj 4_uajSL>JI 3j loj <Hi ^GGcj 
d)jLo iL 3 4 lojj^ C(-lu-lIb .4oi.L*JI ^Jj_<_ 4 iJI (jj£ L^IolSLa 4 1 Gao I L^uGj 
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buoJgaJI ^9 


Hyundai ^I Ju4 ajlo»11 4_u_La jJI 4_uz.Lu^aJI cj l_*_<a^>J. 1 L^J I yu 
&j-i ^->1 i^i a ju>Jj 1 3 3 1 <1 c-<_>o ^ xiaj cj Lua^t-a ur^3 1 Samsung ^_jj_<_u_<aL_uj 
l_jj_jJL_4_£ . l—d I J ^JJ-U_c5Ll 1 ( jr Io-_9 3j 1—Lt-U-l1 ^yC L^JvLul Ju_4-1 t 4 3 In -Tt-CJ 

Ju3 t Lj j) j 1 a i'iiC. JlC. jJLJI 4jL5L_uJ Lll«-uJ JlLlII ‘ 1 * A d 

Sim _} ^_u_u^ . 4_u_u_L>JI 5 ^u\-jlH_4 lUiL<-u-<_u Ch t it (2)^1 L^J 3~^ 

i"nC.^ _L>-<_3la 4_l<-u_<->iJ1 3^ JlJlIX I lUj L<-u-t-u^. JJ oj-b j-£\ i Darby 

jJl_>oj .J_<al_c. t. 3 U (y_uu_>> 4 _jl_iLj (jr l5La Joj-a La IjJL 

t L U ' ^J_L-i_t-u ^ 1 c. cdi 4ls wL£ 4 4 ^ < <ij JL^uij 4 _^_l3 ^ L^\ ^jLfu^M 
Singapore 3jj_al_*_L_u 4£j_j, * L < <J ^ CjL^j_ii \Sj-^ 

. Air lines 

3jj^. xA U-j ^—lTlj V i^_U_*JI jl ^3 4 J,j_*JI <jf 4Jl^ I -L& 

4_ui>l_3jJ! (jljJb J-C.-XJ (j^>. . 3jj_<a-*-U (J^ cjA^ IJl-la 

VL^-<a Jj-coJl (_£^3 £ 1 lof .4jjjJI 3jj)j~da 4_4 -jJl2JI 

3^ Us it^~>»^L La^. LaLa_s uiU3 ^y* ^.uSL»J1 SjlcL^J! jJLJI J) j .Laj 

jl 4_jSLj_<aVl SjL-rtlJi,! oL^J! (jj) /^jJI < <i3 d Cj i—<_ u—l-u j-<a-11 

tL»ial^ 1 / A°ij 4 jjL^!u-<-uVI I ^J^JlIII ^1 jj I t L_4 _j LX T 

Cj I j 1—l-Us 1 oljUiU^I y^yC.\-u23 Lu_i_<jT ^ < <i3 d t^JU 

L)- 4 U J). » J 6 " J ^ L^' 

^y-t-u-a ijJ-y La ^J-C. jl cl^>jLi V~IL ^^ 1 ^ c. 4-L4-<-uj 

CjI Li 3^-" 11 (Jf> 4 ^/GjL>- Q^SJu j-4-5 CjVjuua ^Lu_u ^^y^ 14 3 3 1 \ ^LjVI 

. 4_cv oJ a_j Ju 2 I 

%• * v *• ** 


«xl>uU :iJjUJIijAUll 

(j^ILsI jl : 4-ui-<-u c_-< jI y>- 1 /Ajl 4-j^-L<-uVI 3 ^j?cji_LLI (jl ^^y^ yy) 

4-Lj-lU ^ j L> » 11 ^-uaJuil^ ^yt-Lii-Lt-uJ 1 jL^La_daVl^ Llo^JL lLILLa ^^L-^allsVl 
tyA ^j^aj^_>J.I (j^JLaL»JLl t^jLp-Vl c-JLlI l Jj ^J^LlL-uVIj 

l£Lj_i ‘X^j-lIi Lill, I ^J_ij_i_u Jl>- L-i-1^ ♦ i__y> j) ‘s^i J >d I 4_>-j ijr^ ^ ^ ^ L_u_tll^ 

1 ^ <xa" ^J-uaj 4 jJlJvVI £jufc I 4lo &LJ1 4_<iaL^JI 4 jJl>.L 5 ‘.Nike 

(jr^ L^js-LLiLj ^j) 3j t Ij^jJ 150 4_j^_jj_<aVl 3 Jlj^_IlI,I oL^jJI^ Ljj^! 
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jgjCUflJI i2> _p uu^tSl 


^jlJ (JjIaaj t4JLaLc.j 3 - 4J ^ c - iLy^j' ‘" ,,c -j 4oLa Lu_u_ujJljI 

£-4J ♦ (jr^ k —4 jMj (j-C. (J-^J jov L) 4l')U*l\ 4^_tiuJI ^ Jl^J 

L<_uJ 4 j T ^I 1 1 ts~i 11 Ll<-u_u^ jLl ^3^ _}L5LJL VI (J3^3 I C-cuJ ^ ^- > *^^ ^ i-LA I 

^ 1 c. Jl_j^_j La 4 -lLc- 3(^jJI 4j1 L^ t LjjjLa j^_Lll ju>JI 

3^.1 ^ ^3- <s ^- c ' (jj-^-La (jA-jL^a-J La^Ijljlj £_JLJI jJLJi 3^1 3^9 ^ 

^ ju a^J i^^ l<-llA ^oLiit-jl 4_LolSJ! 4-u-o^LaJI Bj-BJI ^ 

CT 1 ^ jjjl_Aj_<_o jjjL£jJ! j Bf. 4 j^Lj Ju-c 1 ^ < nlj-j ( _ T lll 4jj^L_ujlII 4_<i^_>JI 

(j3jL» L o-Ll-- ^ 3LII 3 J .* “' U* \ isr^ (jr-^ * c - 

3*-*j <.m»H j 4 _uLJI q-ljj ^ 3^Li j_aj iTongri Situmorang gHjj^aj~j< «> 

4 o^Laj ^_jjsc_cuj i 1995 ^Lc. iSerang 4 -tc.l L^aJI 4 _u jJJ Nike ^jJ 

i3^>-j i-4-jj^ i4j^5Lcu-»JI 4 _lL>JJ cjLLxL_uJI 4"1 B~ c. I t 3_^j! ^c. ^3^ 

^ \ C. 4_*_<a <J_Booj 4_)jjscILcuJ Co. Ijj ^Ll 4_*_i_<_u 5 jJ, ^Jll^iX 1 (J jloe-o JlO.I 

4_>-Ij_ljj C-LaJLLol jJa CjI loi <<i!l <j! 4 _Iojv ^j-cao- . 4.C. L_uJI jljoa 
1-Lu-uj La j Sugiarti ^^jLo.j_<_u ^CLuLBJJL^ - cJ i < ^ 4 . 3-$-*-^ Lh 4 

1 1 a j ^ ^jLjlo» Ij * i 1 ^ j^L-jJi 3>lo ^_j_ 3j^_*_I,I iMarsinah 

4_«La-S c_<_jJ ouJ 1 3 JLj2J cA-A j-Lu-U La^-uLaito* 

^Lu-JI IjlA (^ 3 ^-^- p JL> Y\ LlIjLo. Lul^ ^-u-o-U 

c_ilU^" < nl ^3^- ‘3 joJlCJ! 4 1 m^I 31 Tungki Ariwibowo 4 _cl_u-oJI jojj j-u1j 
5ju_AjJl JlLJI 5j_U-O^JL C.<-<-a-J 5jlt£ jJuA 5 JoL_a]l 4-U-CvVl Cj I j L<Ll^ V! 
i jl-LlJI ^ ^ jLjL_uJI 3 >UlL^VI ^ 4_<j^ 5L>JI 4_isI3 >j-4 L LtOJ I 
jjo-Vl ^^u-u-a ^ Jojp V (_^)IO^L*_aj ^LcLl£j I 4otoe_j 

jij-5Lj jlj>JI 1 1 /Ajl ^jJL J 0 I 3 JI 

^JlL 4_jot_u^ l3 La-j_<_uV 4(((jljJLJI 4 ?J_A ^-u^L-d ^3-^ 

. ^ ^(jl5LaVI jjLLi 4_<a-3 c^V! ^LuVI c_il 4 ?" 1 nl 
LAjLijjLb .k_jjjJI lj_A i fiat 1 u Jt3 i Lu_a_uj jLI 5 jU- 4 Lj-JLa Cxjl£j 
i4JLal_*JI ^loaLi La \ Jl itTu-uI 4_p_to^Vl CjI£j-Ju.U ^’LuVl 

CjjL>>i Jl^ 4_4j-5L>J! ^jV dJ5j ULI £j-a j—ut5LII LlLajjlj 

^ 4?"1 4 ? j 33_aV JuLJI uij ‘3^Vl ^ ^_jL-oJ,I 4_ul_42_(JI Cj i xajlo (" H 

t^yj-uj 4_4a^Lc_£ .^o>JI JlLlLI Bj-ua-U 4_u_uL_u^l 
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fcjoJgaJI ^9 


j? 

£-jUZ 1 S fcJJ Lal_C J ("if- jJ_a 4 Lll ( oil 1 23 j_uL$_a Ju5_5C_(3 

j1j_j 4 ^ ^.Ij (_£j_(_4j d<_(- o-l1-£ 4_lojLjlI,I i_jlj^wVl Lai . 4_ajL^o 4 _jLj3jJ ^^Lc.V 1 
^l_*J1 ^IjJJ 4 jJu^j 4_jla 1 jj 3j-a-O CjLLtHjl 4_aJ <jl ^if. (JjJjuJl l_$_La 
^ Io ( ojJl 4 3 I lo 11 ^J)l (^>"l°lVl ^LtljVl La LJLc. ^j^vl 4_JJ>.L ^j_aj 

CjL_3JJ 4_lj_u_lILj 4_uL_u_iVLj 1 3 i^i"n ^J-a-f. <—4jj-ta jLLal Ur^ L -^■4 L *J1 3 JjljGi.1 
£j I jJLJ I a 1 _Lj I (J_4 Lf. Qj-Jia ( jr ic. -Ljjj La ^J-Lt-tfuTa ^U-^J 1 i Lu jJ 1 

4jI U^V l_a£j (J^Lftlu-ul ^t34l ^^LLgJ j (3 jjL>JJ 3j,j34?11 

(CjIj-L ljj Cj^Lj jjj_a J^-*—3 JlIJI taL lu-i-u 1 >L 4 l^j^Lu (jl aVj_& tjr lc. ijr^Ca 

tjr lJ! 4_3 _l_3_>J 1 4>Jl_A (jl . jj>.^M _iJ ljv JLj_*J JL>JJ Ijjst ((i 3 jj 

1 ^ > a Jl^_l<_uJL tj—La-L<-u 4_(IUJ! 4-t-u-t-u j-1,1 _lli ^_lJ 1 *■ > 1—i_t_uV1 jmfli 

1 jj^>. I 4 l_jj—L La j5j.L.La^-1 1 Jp Lj 0 jJ ^lui, I l^Jt-La-a t _ ;r 3 (jLLa 1 (J\ j < a 11 

{j£> jJ 1 a ^ 4 _j l_a_3_(_4iJ 1 Cj L_(_u_l_)jJlJVI Cj^L_aL*JJ 1 ^ "< 1 aLt_aj Lu.(_u-) 3 Jlx>. 


1 J-L»-L(-4i-a 


f 4_*_u_u Jj 4^5_u_4(Vl ^ ^Ll 4lu_u ( y^ . 

1 ^ 1" a 3 4 jLu (j ((i ij j, ^ (dll ^J3 LjLa 350 aLiJ 4i_(ILL 1 ^j-i-l-u^ 1 

(j a 4 4 1 Jufc (j_a jJi£l (J-J ♦ l-L?e-(-u Clul^ l_a£^ ij^ 3 ^^ (J 3 3~l 4^1 (^>11 

Cj^Lj 4JlILlII j) 3 r. 3 J^a Cj^LaLtil » 4 Jj-Ll>J1 

(jl j 311 J^ J_ a -L (-u j-J J^a ^Gjl 


(ll) * 11 L 1 * 1 

j. a ( 41.11 < 11 j I (j-$-<-a 


(UJ 


Ij-U-U 


(j-A-4.u-a->i-lIj 43UI ^jJ (jLLai_»JI JMJG^ul 4 4 ^.L!uJ 

4C_<-jL>>.I 4_j_Lj_ua i_4l^_LaI 4-(_4i-L(-u Lj C-^jLi ^jJl 1^1 a <_2rJ T 

^^y-4 jGL(-uJl jj U~< II 4 (^1 'v- ^ ^ ((i 3 iV lj I aGaJ I Ij^ljl 

jj_a j_l j -^J1 ^ 1 c. (j4_auj 31 . Jjj-4-ui 1 ^llaj 4_a-al_3JI 4j m is-\ J1 4^1 jlA^\ 
^ j^Jl ( _ jr 4 4_c.L_u 3j (Lc. ^j.u-a^>> ^J-a-tJI 4 jj-iil.1 ^jGj ^j^LII 4Cj^Lal_»JI 

jJ-a-*-!! (j, \ C. (jjj—L-?e-a jGu.jl.I 1 ^jl» . c£JULv_J j_C.Jl 3 4^>-L>Jl O-jl^ (jl 4 jli^lj 
,j-^J j3j La lj-u^j . 4 _iL>lI 1 t ( 3 >i^ Jl i^Jl^I d^tTt£~ La^ ((CjLLj^UI^ 

( _ t -4 Jj_*_j ^jJ 4 j 1 a 1 '^ 4 ^a^ 1 a c. 4j1 J_j J ClC. 4jj^ ("ill ^_uljj G-a JuJljlII 

Cr^ Cr^i (j-a J-4-*-J! 4JU. 

4ijl^ jLI is> a L^-La (Jjljjcj ^ jJl j-^Vl 4<-_il JjVl 4 13 3 a j 4_3_u3a ^jj oLc.1^ 
Jl^ O-J L^-(-u-3j (j^SL ^4 4 jj£j_ 1 1 4_aj£L>J 1 j . 1 ^j4 j LJ 1 Ju 1 4i Lv 

^_j1 (^> XI CjjIJ^J l (jLjj 4(J_a-*J! (julJ-3J ^-jl x^aJLl ^J-ALseIu C^-4jGc. 1 









































jj-OoiJI \j*d jj i_i_jSISI 


3 4 j. £ ('Ii I 4lu_u (jj-S J-aLc. cJlI? j ik. Ju».| ^ If. JlJj-J La 3l_j^tJ CjJjI 

. <_2iJT jhc.j 4_uLiJ j^SL ^-VjLl £)Ljj . 1993 ^Lc. (jr^ 

L^_u_u V t 4 _ajI_3_4 4 j m ts~i Jl 4JbaLtjl 4 3 it-*>II ^-«-u L f l£^J! j-U-j I JlA 

jL>oV! 4 JLj 9 La (j^- $iLuj .c_<jL>-V! ^jj-<Cll<-u-^-U 4 t^i 4-j-C.l I is\ II J^LsLlU 

^j-ti-U-u GJ ^yt-guJ JI J-A JuJ ^j-C £ (jl^» t I 996 ^Lc. 2 ^l>J ! CjLl 3 <11 ^JjjJl 

^LU! ^JlJuioVl CjIj_u_u Cj^Lj iC__JL»J! l j_& 4 _jJL^C CjLI_3j 

. ^ ^^((jJLZlc. VI ^JL^JtJl f^yC dlLLa (jVl lLU-LA (jlj 

c-u-JL-uVl 4_uj_»JI CjLa^SL>J! 4_j_Jl_c (J-ALscHj 4-tTu-AjJJ JlJ j_3c_j 
(JiJ—ljj t_JJ_L>- (jy-3 (Jj JlJ I L^JUuJ (jP-il - 4_Uj_*J I J_u m I C-gguJV . 4 is ~)1 
OjJb 1 < <i 4_J.Lt]! J^-gu-U l_Aj^_C 4 L_<_4/1 

^ ^ 1 L>o 4_u^JJ I 4_ujjj VI Cj La^_>J I <j L_u^j (j l£j . J 3 j-<_uJ 1 

1 j) 3"! 1 U-Lp> till l 1996 ^ Lc. ^_yjj La a 4 3^_a 1 4 ! jjt> Jl^aHI, 1 

CjI^^LJI 4j^_3j 4_l3U 43jL!jJ! ^jLJJ! 4j^_u_u"^! 4^_A«:^Laj i_i!^LL {J7 £i 

^ ! c. ^jj-jjLLIj (jj_«a-lSm 1 4 _l 4 (^JJ! C-(_3jJ! . 4£^31 JJ.! 4 j jl 4 ^ 1 "4^! 

4 _jl_ 4 a ^ 1 c. Jl_j^_j l_*a jilua _4 jLlc. 4 c_j j_*_tlJ! 1 3" 1 3 Jlj_JJJ CjLI tr>Jl £. L3J! 

l—SjljJa] ISLu-ggI ^yC. 4_i£ I I 4 ^ufcj- 4 -J Ji. Ll^jLl^ !j-4-J J-<a 4 j 4 <a lo < <a 

.4_a^_u_uVl ^_j1 jl &\! 3jJL_uJ! 4_uL_4jjV! j-lc. ^J_^_*J1 
^Laf CjL^_i3c_4 ^JlILL i__aVT 3j. nif. ^ ic. Jujj-j La ( 4 j!4 Cu£s jJ! ( _ ;r £j 

l)^^ ^ (2hjJ^-‘- Lt - u - x a 1 lo3j I!jj 4 ^_A4^Lj 4_<a^^)_4i_uj 

1 j)j />>!! t j_a ^1 4 ?! jufc * (^6-^! ^J_>J 

ell] U, 1 ^ Llu-t-taJL 1 4 tiJJ 3 ^ *4-5 . t jL4l]l !j_A 3 Jl>.!j 4>ai^L 

(jjj L^_5c_j c_3JjJj! 4 !^J! c 3 !->» ^_^iu_iL>-I 4 i ^l_Laj^_J! ^!jjj-J! ^j-u-uj 

4_U_u_L>J! 4jjLLaJ^_J jl 4_uU.l ^JJ! CjL_4J_<_UJ_<JJ CjI a<us> C-.4-gg^J 

Juergen 3—4 s ^-L^_>!^ 4_<.a_<-u^1 j c^-SjJ! ^j_u_3_i .^_tc.V ^u-uVL 

4_j_>-L ^ .^ l4 \ 1 j miT fJL03» LJUl 3? ( j_Lu Schrempp 


4« / —-4—IJ1—L4-U 


V 


j3 3" < .IV! »lj JulJuj 4_<_4j!jj 4_uUV! 4-c.l <4^1 !j SjLtlJ! 45^-c. c-laSs 
4_^aJ *\ ->JJ L_j_4_u_j_ij jLI « 1 Jljv Jl_lj>J! (^jLxaJlILguVl ^1_L1 ,!)ujj 

. LjjjLi^j 

^LLlJI j_lLu>- i 34j_a c 3.toiSL 3 j.*^!! !4_a 3 ^ ^L_&L>o ijr b liLilVj 
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buoJgaJI 


4j [juus^ c 4l_uJ I 4 j La^v. Lj (j^jua 4j I (^- LJL ^ 3~&^ * <- r <-31 I 

^vl 0.3 j ^Jl (jL-uJ^I j_$_> jJI t^j^JLaLjLlI 

^_^_<.uj (jl III V 4_jl Vj» .^UJI ^L^lsVI J^qJI I jla ^IjLc 
Lj_£ ^"< 4 VI ^Lstlil LIoj_1j 4jlol<. i"II cjLa^SL>JI (ji_j 

4_jJLa_*J! CjLIHJ ! 4-4-Iall ^l_*JI j-1jjLJI John Evans ^-jLIjI (j^>. Ij 

jjjLaoilj 4_j_^_uJI 4 olo<-a (JL$_*J! ^Jll^-4 ^LoI TUAC 4_aJjJlJI 
£_jjj_j ^ 1 c. i^_y =>$LllJI la 4_jla j_4-JjJI ^ \ 11 i _ jr l3)) .^j-ujjLj 

t^JL*JI t^y.3 ij^jjlllll ^ lo»1 4 -l<-u1!Ij ^JL>JI j_a il_L& ^ «^LjjVI 

I^lC. 4jjL>o Cj Li j) ac. ^ i 11 / AjI Jual jl_a tj-jllj] c_<Jl_Laj 

a 

♦ 4li_JI ^ lc. 4 lo4L>JJ jjL-ujVI a-*. ciJLglaJ ^ylJl (jljJLJI 

i 1 _jj_&LL 3 iCjJul Ju3 CjjI^ ^ILlK J-lj ^_u_ujJI 4_a^£L». 

4_j_U_»JI 4^I^> <U vl—1 j—j| cj lii>-L±XI ^Lu_u .<~-Jl V'i II ojjt 

i_3jj^laJLi Jlj ^Ij_}I ZjJj-usj 4u£Ljj-a^M 4 _ojSL>JI JiU-4 ^jLj tSjLtlU 

. (WTO) 4_JLL*JI 3j belli 4 a tV< a 4_^11 jI 4o_j_JI 4 jL^c_jj i(J_*a_*JJ 4 _i£.LH>.VI 
^ Jl ‘s ii <jl£LaV! (jr £ ol I 0^ ‘AlJI I j_& ^ ic. «.Lu 

^113 L^jIjjL<-£ 3 1 ^jlr. C^-la ^lll jJI Ju_l> 4_j-U_*JI SjUtlil 4_Ji_U 
ILO 4_jJjjJI ^J-iaJtJI 4_4a_Illc (J-j-3 0 -4 j-uL»ILi ^Jlt3 

L^i 4 _lsL*_4 L^jIjjLu^ (j^£- 4_Ju t3 Jl^cIXI 4juLlII 

^J-U-J ^_*_caXI I Jk_A lr. l_4 I Jt_& 1 C. 

jJI j-^Vl L 1 /Aj I ^jlwl JjJ {_yC> (Jj . L-j-uaS^ 4al*_U Jj jJI ^j-o 

edJiij t 4_^j_L3 j. «<i ^ (jLSL^a^Lj (jl^ 4-lUI ^JjjJI . 4 JLj lyA-LaJI 

jJUJLj t^-uSLIl 1 ^ aK j < <i 4_JsL*J 1 SjLselll 4 4 to ] a 4_j^11jI 1 Lcu-C ^ JlC 

4_j1 L_4_j>iJ I 4a^_^_>J! ^j_<_ujJI j_u^LII 4Jljj C< *< g ^ A Jl^ 4^113^1 

4_j_3_j_ 3_>JI 4-lSLii-U . L^jIj^L-^ ^3 3^-u^LH cj\ i 3»llj 

JuS C^jL^ . L«_u_jj_£ g.1 liil < (i 1_J . Jsl_>oVl JlL I ur £s ^ycS^ C-<_il^ 

cHjj . ^_C. 1—<-u-I» I c ^ 1 **• ^ *-^ ^ ^ ^ * L)^ ^ ^ ^ L^3£j Ltl 

4^>-j ^ 1 r. 4 _j_i Lk_jj_J I j 4_j_il_lV I (j ilLoI 4_1 dj1jlXI oLa^L>JI 4_<all^ 
cjL^Ij-ULj ^J1 3 I^>VI 3jUtlJI 4_j^t_j ^ji—LdJl)) (jili-L!i 

(lJ_jll_4 jJLjJ jlj-ojJ 4-Lcajj-HI 4l_pe_u^JI 3^_j>.l_<_u C< 3lr. l_^ t«^ jlol—<-uVlj 
























jgjcuaJI jjjub jj uu^lSl 


3jl^>_3JI c-lc. Ll^ j^tlll ljufc ^yic. / 17 ^Le Monde Diplomatique 

Cj^jCu-u 1 Ju9 CjVjIjJJ Cj-iIS” (j! JiL (J^a-3t-*a ^yic. ^jUd Q^jLs 

.4Jbal^ 

ju>JI 3Lc.!j- 4 ^j^LLaj 4Jj 3 > a 4j5cj>. llILLa c.<-t-u-Ll ^Jal^Jl t _y^j 

(_Ju_l 4 4_xij jJI (J-^jlII 4-^Ja-La 3j^_3-U 4_j_ca_ujJI j_uL*J,L^ . lLsjj-cuJ! 

^j. t<~\ \ * \ 1 j—i-u^ T iJI 4 _l4L*_oj 0 IVL <J^a-*JI j 1 flloVI ^ I JiitlL<_uI £_La 

uLuTla (J^jlII 4jjj>. JU^lJ! <_<_)L>. ^il 4 

4£jUm l LlJjJu jJI ^-.l^jv Jl^iI jJla 1 ^ jlf. dt3_}L-^ ^.yjJI CjLjjsLajVI 

4jjLxj CjLi j) 3 c. ^ys^Ju Ju Jl^H! I £)l_L& . 3 Jl^cHX I V I 4 a lo < a ^£1 

Jj-»_S-ll 3Ix^L oLjIUjVI ojjb (Jjl^» ^Ic. J-^jlII ^ j-loj JL>JI jJslj 

^£jL>ijVl jl <. 0 " 4VI j i 4 Qj) 4>> >jJ-xX\ I 4jjL_o^ 

jjl 4 Ruggiero 4 _j_U_*JI 3jUelJI 4 <; lV< l ^L*JI <.m!I jf Guenther Rexroth 

Q^SLj £)! ^SL^-J)) 4_lC.L^3jvVI ^-uLjlXI 3lc1j_a 3jj)j~i3aj 4_J^l_*J1 3jLfcli! 4_<JLL2^a 
^d Iq "l < .1 -c ^ (j^£Llj_u 4 jV cdJjj 4« 4j 4 _uL^>- 4_lxiL_U_u ^J.L.oT<J 1 j3l*>» Ijl3_Lo 

^j-o Vdl t^Un^VI ^-jLLaJI o!3 jj-«VL ^L&io*VI s.1^3 ^ii^Vl ^jl jiLJI 

jj5c_j ic.j .^y_jjl c. 3 jU£[3j 4jst3_Ll,l fJL*J! ^yjj_L>JI c. 3 t<~t <11 jjl jJj 4 « al^LLo 
4 1 xl aj I i iij-cv CjLlSsjLLs JjLu-u ^_y3 4_pjljJI ^JjjJI ^yJlL^-4 £__pa_>. ^3_>-l 4_iLiu^a 
3jL^e_I<JI 4 a lo < ^ 4 _lsI_3jI ^_y5 4_U2.L^IL>-VI ^Ij-il (jf (jr^- ^*-^1 -^j 

4_j_aI_4^_II ^yB 4^jl_4UI ^_ya c_jj_L>J! $il^_3^ -^^-*-^1 l£3-*-“ <= L‘- d -ilj-^ V 4 4 _jJ,L*JI 

* J^2U. Vi I 

Lai ^ 4 _j_c^Lc. I 4_c_x^ 4 j5cj>JI CjVL>JI (J <^>4j 

JLGj 1 <; mtt'4 . i_4j-La5La ^ Laj £j31 jj I ^y£ L^j I ( _ T -<-u Lu-u L^j oyil 131 

4-l/ 32>j-Si.I j, ^lo'i V 4 3j)3 <11 L^jL?t_^ij 3 j-l.i£LII cjLc.1 < 4^11 ^J1 ^ 4 )^aVI 
1 1 hL-l-u 4_4J>-^JI Jjlsll VI ^L>oVI OLa^S3>.j 

j'j^l 4_u^j^VI Cj I 1 ^j4 ^Io"< 1 m ) ^yltJI Cj VL>JI ^y 34.4 jjL tHl I 
4_j_}j)jjVl 4_u3sJ.3J.I Oji^ 4 4 <3^3^- < 1,1 jjj>.VI jjIjlL ^_y4 1 ^ < M ^ <1 ^Ju9 j_<a 
jjL-coj L^-JLLa-c j 4-ic.l <<^>ll cjLL>oVI ^jiSLU 4 _jL?e3L<_uVI (j^c. j!^-^<-<-uL 
^Ll3 ^_3Ll32_lJ ^j_xaJI ^I^-cV L*_oa 44ju>-j_4a c_tjl^_<3s 

^y.lc. Lu-ul 3jjj3_c4iH f_3l <^> ill j_<fc 1 <^ A Jij) <^>3ll L)l^j i 1 ^"<<aj4 ^yc> ^j^^i 


255 



































buoJgaJI ^9 


4 4_*_L_u 4jUJ -LJ^-J IX 4_i_<_u_LH_l3 . ^ 2 I 4jwj 
4_ijU_£jl jl^XI^ 4jj^£LII ^jJljjiJI CjI^_l«1£^ 4 j <j 11 (BallBearing) cjLj^UI 
4_ajL<u>- 4_jf£^_4J>. l-uI^-cId ^£s Sjbtlll l y£. {j jJj^.<-oXI 4 4_u_uj^JI 

u £j .jj Jl 4.^11 (j I 4 j^J 5S_1 t4_lXl_»JI SjLfcHJI 4 a to < a (jLtlujI Juu 

Jjlj_C.I J /s~i 4 LiXJ!iJ t j_L_uJ! 4>Ju$J 4 _j_1l_j_ 3_>JI 4 4J3ll qjA ( _ J y_A jL<lluLi 
jl -L>- Xlitjl jlo n 1 1 -LA ^Jl ^IjSlb .jLc. ^-l£. j^c_j J-^V! 

(jl_^ 131 4 IJl-JJ Ca-o» £yA < jr lc. ^-LuJ IJ 4-tC. LalcvVl £yA 

JjjJl 4(j^_jl_*J (j[£>L<-uJl jl (j-\JLc l_*J I L-£\ ts~l X J_A ciJUli £yA i_4Jl^_II 

£)l y-A (-di-LA 4-Cil^J \^A (jl . n 11 3 j-4JlXI ^ J-^-«-uJ 1 3 LLsJ ^yA 4_U3l_<JI 

^_C.j 4 A I j. 4? 4? II (j I Jlj)-U_u <J1 3loVl jl J^jlI! 4j^J>- 

^-L-Lt-uJ 1 1 3 4j-X I 4—>_al » ^ 4 ] 4^j'*-.LtaJI j_A ^uSoriLb Mj 1 jua j| c_oL£ 

SjLjcHJI £yA 4_uVI ^L>jVl 1 J ^"( t tl 4 4-U.uJ IJ 4 -X^.LCcS.VI i_Ls J^_XuJ I 3l_C.lj-0 (JLjJN. 
(JjJ 4_ils3 I^j 9j-4-O j-j-C. l-ljJL-uLi 4_LJLuli! L-tieJJ! £-3 -Lu_4j l_4_4 [4 _*j>-jL>iJI 

_J Uj 4^JLwll (jISLcui I ^jylj-C. 1 Cj LXiij L>iX I ^yJ3 < <id 1 (j V 4 i JJ_L>J I 

4Jj)^ < mII 4jI^ 4_p*l_j * L^IjXj 4 ^" 4*^1 ^Jl^HJI 

1_A^_j_>iJ ^yJlI I 4 4_u Laj>J 1 { jy^ l^-C^LJ ^ 1^—LLt-u ^ I 4_£ Lc. I ^ I jJ^LLjj I A^-UJ {£ 4 L*2J 
4-^Ja-La 4_j^Lajl ^^y^ SjijI^JI 4_j^.l_^IbwVI dsj^ufuJLj 4 a U"U 
4_jJjJ_ 1 _U_<3 4 t^l .UaifcllXI SjUtUXI Cj l_4_44_4_4JJ-4-J Cu-^-uT \uA I jl 4 4_Jj jJ I 

. ( jl_4_4ijVI 4?->> CjI^L^LiI i j r c. 


■Jt mLmJ! ijU&V Myt^LJI 

** ^ ** 

^^^41 J^^Jf ^ JmI! g»ik 

4^J^Lc.j j^_i_c ^_4sl 4 lo 1 < <i" H CjL>3^L>iJI ^yXc. 4 jjL>o Cj Lij) a c. ^jy^y£i ! £-4^ 

^yA 4_C^l_SJ 1 4 i 11 ~4 LlX I (_L> J> />.! I 31 _LsJ ^yA 4j 1 VI 

4?-LA -L>0 I [^Jl 2HI JjjJI (jy-^1 (j^-uLa-LlI j_riSLI I (J-al ^jl .4 _jj_L>J| 
Mj Ju>. 44 JI lo ill JJJS-Vl Cj Lj^Tl-4-u-43JJ-A -U ^yA 3jXa_>J I 

4(1> 3 ^~V 3Jl-l-aJ^-II ^j>-Vl jjIjlIj i^JlJ ^LuVI c 3jU£[j ^^psLoic-jl ijr £ 3j_jXLb 
c__4_i]L_uVI ^^y^ jl 4 _u 3^£L>JI 3j-^>.VI 4_i ^j_33 ^ jJI ^y-LxiL l4.uJI j_4_3J! 44 !^ 34 

(^jJI jl_AJ)jVI ^jl .^Ljj^LI 4 Milo »3II CjL c.jj-tXiXI ri ijT ItJl 4-jJVJu-4-uVI 


































jgjCUfl.) I jjjub jj uu^tSl 


^LGJ.1 q a ^ j 4_j_^l_(JI Jjl JiLil ^<5 t Llu-uJ 4.Lti-3 14_)u0 CjljjLu^ 4 _i 

$:Lb tJjjj)»1 Io"j V $; VJ-^3 t (j ISLalJ ^L*JI ^-^ujlX 1 ^jIu_aX! (_^b>Liit_i1 (JjVl 

l rt t's~s I .4_JLc. J$dO ^1 14-ba-fl^e-Lt I I jjjn. Ij 4_u I JljlJI JI ^i, I j Lu_u I (_^C- 

b)-^-i ^_I t 4 _j_ 1 i—4-t-u I * jjJ L-^J I 4 j" I1 Jjl jJLJI <?_L& I J_A ^J] 

(Jlj-^V ^^^J-jLjlJI iLa-jl^GJ! £)V tilllij ^^L^Tcv-l ^^1 4j>-Ge_j <jVI 

(jl i«^^yJG L*J 1 (jJG_uLGi! (^^cLbb^VI Lbalibj ^jl» .gJLLa GL_uLbb3 

£j-a ^ 1 c. t LqGI^ (jj_jj_j_<_uVI ^^_u_u Lu_uJ I 4 j ^JlII <_jI jj>J! j_& I JlA 
(J_«l_*Jl £)l VI ,^-iSLll jl 2UL* 4 jLc.jJI (J-J-«-o ^-^ALojJ 

4JU_*J! 4_<i_jGJ Jl^jljJ.1 3^"<11 £j $\^Jl (J7 £ yxS-i 4_u_a^l_uJI 3 ^-lqJL1 ^_&VI 

oJ\Jt ^Jjuso 4Gjj_L^JI DJ>gi°\ i GjJl^. 3 JlC 1 ts^i ]I (j! JlLlII 4_j ^jGj (jjJI 4 uUjJI 
. U>j Ixxjj 1 c-lx>- ^j-a L^jIjI^j ^ L<-L<-u L^jIjjLu^ ^jl jJLJI 


l_jj_jJl_d (jr £ ^Gj-L-t-^-SUI JpUsj ^LuV ^-Ll^-u-u Lua-c I j_A ! JJt i^y-suA £)l 
CjV—^LjlJI £_3Jlj ^j\ ^1 j,V\ i's>\ (jl (jy>- t Oj-Clx-A L»*LjI Jloj < .1 

4j^_>lJI 4_c^SL>JI 3lL>I (j! tI LiJjL j 4jLoje-u-u ^JLu I 4 j jJ 

l_u-u_ujju! 4_u-bLjjJ! Nike 4 jJl>^I ^l^ui < <» .^jIGJJI ( J_<^jl1I 4-oLlII 
(jr LXj ^3 . Ju>JI 4 _o^SL>JI Ci ac. L-b> ^b>. t Gc_j^_4 ^^J^Li-bj 

t4_j_l_j_Jlj 4-UlLbbvVI lLsJj-cG! ^j-o LujJI 3l_C.j_A lj_A 

VI ii_jj_L>J! ^jljJL 4_iC.LbbN.VI 4JI JljlII ^-l^j u J 4-l<-u-lIL 

Jl i4_t]L>JI cr^" ^^^Gt-^-U 4 -i-cu-lIL j^Ixj b)Gio 13 03 ^ l>^ 

♦ Lj-tiuJ I (jl^L jLk] 4 -LCU-lIL 

(^\-Lt-uj^GJI iaVI b)~^I (3 Ll«-u-II Ib-A d^LiVI 

ijr IbI I 4_G 1 _<i_>J I JaJ iGbl I ?-A Lo Gt-<-uJ I c c_G lj_<-b> !jy>j-kj Ij_jJ LL> Jl^ 

JLUI ^J-L-U-U *(l>- <5 3^^ L-3iL-U 1 ^ J1 C. Cl>jJ Ju3 OjL 

ly&yS tLh ujjL ^j3 ts~> (^Vl 4_d~>iJI ^L_u_u_u_a tGersrd Lsfoy ^L^V 
^J-IO.1] Q^J^-i.tajVl b)J)J^ u - s2 -L l-^- 5 ^_5-^ J (jybjl Jj!^»C.V! c^jljUc. i ya JlSZ-) 


4_$_j_£ Jl^jlIXI ^jGij 3^"<11 4_i_t_aJ j-J JlGj ^^1 (jyic. ^_£j !jj jJlGjj 14_ji_>J.I 
Jijl ^i.1 l-'-A jb VI ^Gjl Jl^ 4_>- IjGsl * ^j>^VI 3jJu-saJLl b)lbiLJI CjV aC. 

CjLL_uj>. jjG-jb b)l t4jjjJI 4_uJ^jn. ^yjl 4_i^_<iJ>JI {jja 4 3 3 •>"(!' 

by-jjb /^>U «:Vj_A (j-i^bbl tiJUbj 4l^juj G^LjlXI b>£jb 4_^JL-£aJ, 
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buoJgaJI 


I 4 AjjA {y* ^-^l-ijlj jjljJ.1 0j-& ^1 jiitlLcul {_yt s 

I Jl_& £j I £_43j I j Lju-u 1 J 4jj Lsta] I £)jj ^ A* ^ Cy* (J 1 Ljj ^A ^ JlA 

4—i-t-gj JlJ jL^tUb . (J^l_4ui_43 ^j- 45 ^ 4_jl ^?l 4 Vj j 3 43J IjflU f 43 J Juij 

jl_j_*_4 i_iJ l_L& ^j-u-jJlS . c 3 < M *"i I Ij C-<-ljl1] 4_i£. 1^ 43 c_j LJI ^IuLj ^I 

(jl JlL Jlj-t-cd c-jI jj! Jli3 A 4jjL»-!l 4 -lcu-lH JuJlj>o j_}I j9 (j y.yu£2yA 

^ j lo r. c_<_jL>. ( jr lc. A Lc-u-uV c 4_j_ulX 1 ^1 jJLll 4 j>.j yh JU-jJI 

j-^UsVI bfcjj I^i" I 4-i_<-u-(J Li 4 -l^-aV| 

«Lj>-j_j 3lj^uVI Jj^Lcl J_j (jl 4 _l£ (jJ^SLcoiI oi^ ‘Ijuk ^Jl 

yz>jJx J ^lull ^Ij/All L-a3j ^J! i3ju_AjJI (jl JlL jy3 4-43 J)l_3Jl 4_x_u^l_Lll 

(j_43 LxlX I J)lj_U_<_u^l (jl ^ lc. l_S^L>. ^ 4^JU . 4-4 j3~U (jl JilxJl (J_4-*Jl 

4 J C. 1 I ts^l n t-UlLcl lo rt 11 jjLlo-'V L <-L<-uJ -XjS ts^t 4 VI jj-jJ 1^ 4jJ^\ 

dUj£j Cj L>.j_cu_ti IJ 4 jJl>^^LI 4-^eTui.l CjLc.1 m^>I1 (^y-£ ♦ (^j-tTo-iJ 1 (J_43_*J1 4 _»Lu^LII 
tCjLc. Lu-^JI oJ-& ya cdJ j 4_)Li Laj 4 4 3j 4jJl Ojy>. ^ 1 j j3 I 4-C.Ll/.^ yQ 
4 (jLi Ld 1j 4_d UAJI LSdj_43 Ij Ljjjj ^ Lr^" ^ 4 ^ ^ O ^ Lt^ 

I Jl^Jj .£. 1^3 >L ^ jr XL*JI ^jjJlc.1 4ja-l<^>! 

J j c. 4JLaL»JI (^Jlj^I ^ 1 c. c-JLLaJ! t^oj) t^i I 4j>-j cA^" c-.<-l<-uJI 

1 3jL^_« t A Io"n V Cy* [ 5 - 4-0 Lsj .Ud! 

4-j-g-olaj 4_<_uljj * u cA Cy^j-? Adrian Wood jjj ^Lj^l ^IUj^-lH 

Q_lj>- ^j- 43 ‘ 1980 ^Lc. Jl_L« a ~v Jl^ ^-£.1 1 II ^LLaJLl! cA^- 4 4-*-<-uIj 
15 jl J 4? 4 3 A^-JlJI tLT 5}CJ! JJ^>J,I I J-& (jljJL cA * 41 

A } 11jJ^ SJlC.1 <^>11 jJLlII £-A 4_u3l_uJ,l 5jj>-llLl,l c-<-l«-uj cdJjj i4^l_U_j 
3 oJJb jl_AJjl t 4 -lISU i 4-01 j. Io111 4 ^j>-j (j- 4 ^ ‘ 1 

3^l_jj ^ a 4 . 4_j_L*JI 4_jJL^-tiuJI JlUI ^ » 11 4_j_lUJl1] <Lu2j^ 

^JLlI ^1 jlUI ^j- 45 3 jlc. 14^11 Jjjjl QjLj^TuJu-43 LjJaji dolj La^I^-lu-uI 

yc. 3jj>-l_c. (JI 35 ^ 4j^Iu-uJ A 1 ^jlc. Jl3^ 4 L^jljI / A 1 1_4_jJI Cjj Juu3 

4-43 J-J^e-Tl-t-u-l 1 4-tC.l < 11 jl_43^VL) «:L^Iul J J_iL-^I1 CjI JlJI_ 43 ^j-43 f. 1 JujI 4 4j>-LxjI 

4 A I^> < 43 ^jl JlLj yz ^>-1 jd-J l-iJl_LA A (3 W Lcu ^ ^ ^ cAj * Cj'^Luaj'^l ij y 

^jLt^UsVl ^^L«3 jlI1 1 jl^s . LulXi ^L>o ^- : ? ,,J ^jLt^UsVl ^j^Ljuil^ 4 _u3_uJ 1 
^^y-oj-SJl ^jl_dl ^Jl ^L^JL ^Jl_*J1 j j t^i 43 4 j_>l_3J! 
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jgjCUflJI jjjub jj uu^lSl 


cjbL t 4 1 (jl JlLj £_g l_4_<_u]i glJ-4-4J-4 . ^.^JLgJvVI 

UjljJ 4 _j^I_>i_j'^I L_aJsLJLT j^_>o Io < ojJl LijjjI (jy-3 BjuJl^JI J^xJl 
4 3 3 sellll ^LjjVI 4_ljJLc j! VI . \j-fjJuQ 1 33~>» 4(^£jL?cIlI 1 j!j_jX! 

4_4Lj_^_j L^jvLuI c Si jl^lj. ) I CjLc.1 Io flll CjLjL4-4jjv ^Jl C.4 _l 44 jjjLi^iH (_^4 

4_jj>.j_Jj_<£Ll!I c-uJ L-uVI j Cj Ij.SU I Cj4^»- V £_<_ulj ^l43tIu_4jL}j t4o]Lc. <JLg 
4_c.Lu-£2>j 4jjLg_SI1 4x.i <cj14*2.1 j j$lSU ^Lul cjLc.1 Io 4 ^ic.14 4_g4 3~ U 

♦ 4 3j44!Ij 4_uj)jlSJVI 3j_^>-VI 

. I JS)J_4_u 3 JljL_uJ! 4_gjVl C-t-l-t-u (Jjl J-& (Jj^fcBJl I 44 jl 

C.<-L<-a£~ 4 j 4 t4_uLil_JI jl 1 x3ajI 4_u_4ijj_3J I tiJJ 4_uLX Vl CjL c.j^tTu.1,1 4_uJLc jl 

4>44 L^-JL-La-^-J-J-U-J (jy^-II 4_z-^_>JI jl [^£1 j g^3 4-lSLjJ.I .4J,j-*J1 j-g j_uSll 
L^J-laj 4j_gl_*_JI (^£4 jVI Jj* «1n <_ jr lc- 1 ^ 3 3 m I 4 L^jIjIjjI j^a Cj Lc.jjUX I 

4-lcoJ (^1 4jjj>-Vl 4_^2 j>. jl ^Jju ^jJI j_gVl 4j-gT(.4.4i.g (j3sL32t_i1 (^yj ^^^4 
^y 2a-L*XI ^ jf< Ul jai-jJj jjjbJu3 (jyltJI (jj-k ^jy-gj-BJI Ji^jJI ^1 c-uljjJlj jj^s-VI 

^ LgTt4VI 4j Julo 3j_p»J 3 jIl 4 ^yIL>. j jJI JlLlII i LuLI 1 ^34 . ^ L*JI 
3j mi c. jl 4 3 4 3 jj-J>>VI 4 i^i-v 1 14_t£.LgTcv VI CjLl 3JI j-u jjljBJI 

^y_4 CjjI 3" 11 -il-ijl 4 jI 3 C-<-4^JI . 1982 ^Lau 4jjji_3-o 4 jLU_j 

0-L->. £ya l L^ J-ULJ* I 3~ < (I II Jllll ^J_J_U_U ( jr XjL£ . 4 31" j >Js I ^1 (jy 

4-l<-u-lIL> jl <r. g.L ulL<_uVI t_<» jJI gl^-i3eX] 4 -lcu-lIIj 

4 <.i~4LUi-3 34 Jl^_<j j-lC. 0 4_JLi 4_j_L3j 3jl_^_a t.< 1 lo"n 4_uaJg>- ^^4 (j^LaL»JJ 
(j-\-g-LaLjXI 4(^\J_«ljtJI ^ lo r.VI gj_5eJJ 4 -l<-u-lHj Lai . ^ISLILj VI 4-u-cv-Vl 

V-J ^ ta ^ LSL ^ I ^ <4-1 4-3-4 4 yD j) ts~t I 4g>-^ ^ ^ 

Lu_uT (jl JlL (jr 4 l_AJ^a j-^J jj-LallJI I Jufc j_g il^> 34 4JLu.ua 4_»_<_aj jl Ji_u 
(J_^-jlJI ^I(jy-^ ^ j lo » II j^-AJuJI jl . ^j 't t 11 4lu Jg>. ^ lo < ujJI 
jjLailijlj 4-ua-uJI 4 glo ) g l)^4l1j j^J ^_Jj_<_a]l lILLcoTl!I ^Jl (JjVl ^1-3X1 y^ 4 jju 

Ji-j-j Lg 4 < lo 3 < < n i jljiixll Jlj-jV LjJajI da L-l^u-uIJ I ^34 «(^^1 l4 VI 

jl jJu ^yj cjLc.^j-3uXI C-433-4 Lg 13->>. j^jl5cXJ 3j_jL*JI oIjL giiTu-uVI ^TlIj ^yXc- 
^y 1 C. Lg jl VI 4 4_ggl_(JI jl JlXjJI ^4 JuljlLg J^5e_J i^£- j-gltTu-aJ (JLg_4aJl 
(J-U-L-t-U LjJ 4 _jJjV| JjIj_XI ^l^_^t_J_4_uV (J^> J Cj IJ Lg-"u-LU V I 4? 44) C 3 4r^ 3 

(^ylc. VI c-< u «m V Lgj| i^\ 4C^jLu^XIj <311 (JO-L4 j_g 4_j_g4i^ CjLc.J j4u_g 
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buoJgaJI ^9 


. 4_yaLJI (JjjJI 4-tC.l (JjjJI (jr-& JL33jI (jy ^ (J-u uu2 

4 IL i_4 Jl^_j 4_j_ljlJ I I jJl_lJ 1 <JI j_*aVI ^yjjj C< 1 3 ~m! J 3 4 I -L_A 

Cj 1 jL<LG-4-uVI Ojlj ij, 3 £ . L f. 1 j 7r ) ^ 1 C. jL^Il-u^H j CjL c.JjwtluJ. I 

i 1995 ^Lc.j 1992 ^Lc. 4 _jl 4I^Jl 3^p_3Jl 4_c<aLJI ^jl jJLJI ^ ^3^-413 LI I 
3j-j-3JI <1 3 1 4£_3jjI i^l_*JI jVjJ jLLa 97 Cjr^i 55 (J -41 

Lgj I l_j L^LLt-u I £. 4_j^i 1 < 11 cj L<-u-<-liJI I I ^n] 1 £_1 LI I 1 4_u_« jJ I 

I I I is >" 4*^1 (jjl_*_jJlj 4 _l^-ll!I 4_*a_L_L<a (jljJj 3 j-iIjLH 

^j-c (jy 4 n 4-L<-ujji U£.^ ^i_*ji jLLa 2 1 6 jLil 

♦ 4-ujtJl (Jjjli (j-t-j fL3 dllj La 3 j_AJ^I! cLILlJ! 3jLtHll 
SjLtHil^ ^JlII dLLirll <?jLc3l ^ jJ! juljJ! ^ISjVl 4 ?j_a 

1j_A £jj-3j La .(^jL-i^lsVI ^jjLjLlIlj 4_j_LuJ! 4 a lo < a (j -LJ 

4_o-LjV! j-<a-u ^jl! j-A *IjUl JjJ O^i 4_<_u^l_L>a (JT ^ 


JLullI 


IJl-$_jj .^JLa^-^l ^jLlII j_ 4-J CjVjuua JjjLj CjVjl*_ 4 _j 4CjIj_u_u J-L<a 

CjJlIsI JuS 4 « „4liU 4 ? -LA Jjusj 4x.jL<_uTlI 4-j->>j-tSUI (jLs ^_L*II 

» _ jj_L>iJI 3ju_AjJ1 ^LJLj 42Lj_4a_Al ^J_4a-*JI 

o! 4 JI L til 4jjj-<-uII C.<-<-o-lI BjJ^JlII ^yA 

4£j^>JI ^ i^-<a~Lt-u 1 1 c. wLc.L-uJ 4J_u_uj ^J_<_u dt i,n 1 ! 41 ^J3 

(J_«a-*J1 c 3jll5L 4 4_jj>>L Jl-j-L^HII Cj LLr. 4_LaL3JI «4_uJjlil » 

♦ 4 ^>"4^1 ^jjLuJIj 4_ua_uJI 4 a lo *< ^a Ur^ 4_pwL 

Ljj -tt ) 4-jjl 1 ^ 1 " °)^\ ^jJ_*JI (J ^ 4jJu>I,I 4-1 Ij^gljI 4_<_ujjll d-AJd Jl3J 
^JlA . 4JLal£^ Cji_u5La CjjL-^ dx_jj5e_j BjXJI ^ya C-JlL Cj L_u I j Jj 

a ^ J ^J-^aJtJI (3J-^ (jr^ 5 Jl5L_uJI 4-ojVl c-.<-t-<-u CjLjI CjL_uljjJ!j Cjjj^jJI 

4 cjLljj-IuII 3jIj] t_JL_ul Lx>>jJj-t5IJI ^Jl3j ^3^>o L^_d cL34 

4^j_31II 4 ?-la jjl )_}jju>J! 3 j-jL*JI 4 1 .1 ' 4 LIlj cj 15-jLiuJI i_-<-L<.gj ^j_u_jJj 

a! L 11 LlK (jj-5-j ^ 3j3^»iJI ^JL»JI . -Li^G (J5L ^_jLLJI 4_ua_j^l£^l 

J-A ^LjlJI dLLlli! dlijj 4 1-L>. 1 3 nj LLjIjJ (j^ItLjl^Iua 

>■ 4? £ .4_JUI I <i"i~ i 3 ^-uj LlI I CL) 1 <i"i~ i ii^l i^~i <^Vl (2*) 

°l L>lX I j 1 <5~i~~i 1 <i*^L) JU-dL) . ^C.' < i-^tl ^LL=L4l]l ^.g> V1 jUiduVl jdLII ^1 4~(~l 1 nVl ^y-L*-) 

4_l 11_1! (3L-5^L < ~~ a ' dLfauJ 1^ < nVl ^1 4 JU.I J La Vi 1 11 VI 4_Jl_ll 


































jgjCUflJI JJ uu^tSl 


Vj . (j-\JbaL*JI (j-U^La ^ jjJI (j m a 4JL*_3JI 3j_3_11 dLL jJ j_£LJI ^JlZLII 

SjL^cGJ I J-J-LOJ ^yA jj tVtll 1 Jufe c 34jJ (JjuU 4_JjLe_4 jl ^£1 C-cJj 

0 Jl_A dx-<al_}L<a t^jl ♦ 4 J j f. L>->L^u ^3-U.< <1 t4_uLaJ>- ^J_toj ^y=>y£ <} 

4ijjJI £)l . jj_». VI 3 Jlj_AjJ I ^jl jJLJI 4_$j>»1 j_<a Gj-uzl. <JLa 4_uLo->iJ I 4_«_ul_u_uJI 

1 ^ j, JluJI ^J_4_*JI 4_<2_u£Lll L^jLc. 1 ) ^lc. ‘ ^sl A^.tl ^J| ^ju-uJ ^3-11 
4_ol_3JI 4 « h^LlII 4j>-j t l_A^jJ l^. (j^Lc.1 4 JU* <. V\ 34 ljuk L^-uu-u 
j lj-<-ar>> (jjSLu-u I JlA ,j_4J (jl dLd 4_<G ^j_u_jJj .^jj>-Vl 3jjtVUI ^jljJLJI 
(JiLll—j (jjj)j_j_<_u £j\ 1 (i ^l—Ul (jV t-dJjj i4_^>-jl_>JI L^alj^ui ^JSL! 4 JjjJI <?jl& 
^j| eJuia 1 . J^G J£_a 4 jj-uo y£ 4_jj5c_u I jJu_o I L$_)l . dalj_La_>JI n3 a ^jjjGtluj 

4_jj>.jJj-tSJcJI (-_t_jJL_u^LI L^IuLaJ>- v L3J 4_Jj jJI ^JlA 4jl£JJu_u jJI I jl I JlA 
ds dtjL^ ^jlj 4 ^-aL^j-II La I jit** ^£ 4 4 £j Lt-u_>» i^£ ^Jii_dLu_u 1 4-flJL ~>J» I 

j_i^I La I Jl^Gl <_u I 

^$3j-t-^ ^L-iG^VI cjVLvjj ^jjj jL-i^lisVI I^j4 u^\ daVL>JI ^ 

(j_<a g.^da-a Ij 1 1 3j ^jV 14-jjl i^alisVI olSjJI (Jj_i ^/LC.Ijj t^jjjlXst-A 

JjlIj^VI (jjj3jJu 3 Jlj_Aj jjj>-Lj (jLLaLJI ^jV dU3j 1 3~ <xJll ^£ (jiu-*J! (J-lGs 
^.*4 j_3J I ^jUJI cj j- G t^ T uj 4_3_G_>J I jjJuALcIlj i^jl^La 

(Jjlji_« cl^» 1 a jlti. 4-i_<-uJjL JL>JI dLj^j L?~ l> ‘ L-^LUxa (JIjjV ^JLaJvVI 
j 1 (3^ ‘ ^G-^LlLc JljjV LJ^jI isr&^ ij-^Iu-t-u J.I JUI (J^lj 4.P1JJ 

(jljlLJl jjl C-t-lTu J-^V| 4^JLaJ>-Vl ^jLlII J-4-S (JJlJL>3 ^yjQ ^j_«_ul 

. (. lo ^ 4_J^L-^H£ VI 4 _j_aLBjJI ^jy=>y£ g. L-lC Vl (j-c ^jUjj V 3j_Llil]| 
i<_ jj_L>JIj JLa^JI ^£ diljUuVI *_aLr £j\ :^_L5e_t^JI j_A ^j.uSLl!I ^jl 

^JLlI 4 £1 II ^_A 4 4_jJL*JI CjIjL^XI (^£j3j t jJ > <Gl^ilj 3jjGil * _ aLr is~>] ^ \c. I 

3 J^_) I j3-l I 4 _j_aI_£jJI a 3 JlJ I j3_<a 4 da I jl I 4_I> ^c. L^J 

^j-^j-U t—3j. ^ LI daLul ts~i ^>>1 d-tTtJj . jlSL<-GI ‘- r J L_uJ». ( JT lc. ^JLatJI 

t 1_G2 _jI LljLU Jd jjlaoJI I Jl_A ^1j-^Vl ^-jLl« (jLtioj ^UVI 

t 4_jJj jjtlt] I daLc.jJJ j_lC. 1 4 ^ c. I jJ I 4_iC.LG->-VI 1 < <iLu_u ^_c.jJ! 

. jVI 4^j-3J I t4_i]Li_*JI L^jLLLij l Lu jJ I 4 _lc.LG->-VI da Ll 3J I 
j-Lu x^altiJ J-al_3JI J-3JI jJI 4 d<_al^ I 978 

^ \ C. t4 3 /^>1—Ga 4 ^jj3j ^^y^LJI ^jlSj .4 jLU_j 54 LLLIJ ^yc> ^jjJlII (j-tllJI ^£ 



























feoJgaJI ^9 


Cjl_c.j_4jLi,l 1 c.j ^LjjVI JUI (j-u'j £y& 4_ul_ILo JjJ»0 

4 Ci uiU j ^yA LaLc. j miC. 4lu_u Jou . < jr C.LaIa>.VI JlC.I I 

JJwjJI cLLj ^ \ C. Jl_j L« jLud ^LLLLj .4aU,L 45 ^J! 4_i4l JU aJI 

LfcjJiJ tjr ll I (JjJL ^-^jL u i.1 (j-\ 1 lo r< 1' 4 ^yA ^^yuajjljl 

* ^ LuJL I ^Lj l_9 ^ ^j-aJ Ij 4_i] U, I 

(^.^1 is^i "( 4^1 .LbLilU olj3ljlJI ^j) 7r 4 4_1^ 1 Jufc ^JLc. ^La 

^yC. c^y^A -U Juja^ tCjr U_*Jl 

^JLa_<_uIjJI ^ 1 lo \ 11 ^Jlj3 ^_}Jl 2]I ^4^x^aJl ^A> t3jaJu>JI HaJl_j Cu-<-ajJ L^_iT 
Jjju-uJI ^1 lo n £- t -°V 4 jI y£t c-t-ptJtJl ^_<a^Mj . 4 nifl'i 


L? 


U3UUJ 


. ^ ^ » a ^L*JI 1 nti 1 1 £-Jju>.j 4 _»JoL_uJI 4 Lij 1 11 ill 4JLuL>J1 <>Juk 

(_£ J-4 (J(J JiSy ( yA 1 ^j4 JJ Ju La-4 t J Li. I Jji,< . 1 La U, I ^^4 I Jl& Cj J^cjj 

jL-aj 4 _l_jj_c. 4_Jj_$_<a ^ 7r J4 t Cj I j LaTu-L-uV I <_jLLa-Slu-ul (JLov. 1 ^noL 

. C_<_ufcj 4_Ho U. 4_<_u L_U_u j 


»t«Jf 5 j*U? £L* :^Ltf I gl) j+*l? 

Jl2J » : ^J—L-L-4 ^yA Cj I j Lljlj £-Ijj i 1 a j lo f- £ La (J yu I J4 Cjj-^LLa (j 

^t?"I Lfc^l Jl»1lu! C-JujIj 4-uLllu-uI 4ajl_»_« 4_jJLa_»JI aalalaJJ! CLlaJ^ 
^yA rtlL>a i4_al_I,Vl 4JLaL*JI 4-Sj-Lail ^1 Tl^_ 4 ^LCa . 

c-JLaaJl 4 -C.Ll^ 4_jL^j ^_u_uj (jlj t«4_aLseal ^aLa» ^y=>j^ ^-^^3 

jl j2 Jl jslieal Lst \£l ^111 Klaus Zwickel jSLt4j jaj^JIj 

CjIcLLo^JI 4_jlo_Ll « ujJ a 1 Jal ^y4» 4 T<-lC.j ^j^ju ^*Ij .«c__a 1 1 ^ 1 11 

_y _4 ^ ^ H ts~> ^y -4 4_4j_4j 4_j_S_4 Lai Jj ^ i'^i a 4_ti La>» Cj I j Luuj . 4aj La_i£!J I 
^jl.4 ^LtJLj * Xudwig Erhard jjL&jal jo_jG »:3juiJ! CjL^jI 

l_4aj4 ^I Lfcjj_»aj I ^aLuJ L 4_<_u Lu_u 1 1 Ja 1 i ^_^H_a ^ c_jja>J I I JJt 


4_jJUVl 4 x^1 c^lL oUVl ^LU upL^iil (1977 . 1897) (3*) 

^JUxuijJ! a l.Io.'JI ijjj-us B^SLs ^l.la.‘JI i_>- uj - u 3- d j i<Gj_a>JI 

\l 1 (Jjl JjLa^jI 4_U.Li.aJ I ^jLllJI £jjQ JISj ^LxCo- 1 L^^-4 

. 1963 ^Lc >-j 1949 h~La i_»_ua_LLI IjuA * i~< jl 44 _j_jL!lII 4_jJLL*JI uj^>JI juu LuLLl ( _ r £ 
.^>.juJi,l . 1966 j 1963 (j-u 4 jlsIjJI S^JLill (jr £ LuLlV IjLuiTu.u. 4 <_<j&Hjlj 
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jgjCUfl.) I i2> _p uu^tSl 


1 4 I JlJ^ 1 4— <-ui t < <i H ^ (jr^ VI 4 al_>JI « lL^_cu lXjl£ 

/^\ 

CjJa>o jotoJI I JJt • « 4 j c. LaIo>- V 1 4jLcjJI ^yC. ^J-sea ^~\ eiJLafc 

4 Q^_j^_aJLlII caLiLL j-*-£- 1996 ^Lc. j£H f isr^ ^-^l->«-iVI ^LtiuIu-uJ.1 

JlJUJ . (J-OlL I I £-0_43JV 4_3L^_<_uJ (j I t _ r lc. 4_o3 L-o^a>- 0_J I Cj 1:3 j 1 (J 1.^)4 I 

s-lj-LVIj JtJjJll JL-jJI ^_Lj iU fl4 ciJLL £y& 

^jLu-^I t <Luliil 4_JsL*JI »_ j^_>J! £.L$Hj! ju_4 4_uliLi 3 ^_&LLj 

4aLaaV-J Jaja La iJJI_LA ♦ 4lu_ul_u_u ^j-aj 4 -LlC. jl_cuIu_uJ,l I Jufc {_yA 

4J_4L>. 5400j 4^_^J L 4^1 ^ Cjj-lLu IjLL_ 4 74 4 lo < nljj !jj! jJs cJiiI 

2ULU-J1 ^Lo^V! JiaLLJI ^LLa ^ Ju£ ^^Ltaa*. 1 ^yC. I^J^otoJ 

cjLI 4 ?Ill ^L*JI jL>oVI ^j_tujj ^j^>j 4?^" 14_IjjJ! tjr c. L_u_4aj 3 jljL_o]I 

<Laj_£L>JI jlj_«ilu_u! 4_JL- 4a f ^L- Dieter Schulte 4_lJj_jj jJaj 4 _jJLi_*JI 
s.1 jo>J 4-jjj ^ a ->J 1 4 >Jl_&)) (jL^ 4 l_^j?e_«Lj-i Jj 4 ?IS 4ajL>aVI 

SjLLI 4 (( 4_*_03 I J_J_a 4 j1JlJ (^^-4-0 L_4iJj_42J 4~< 4? / T. (jyliJI £ I V I L$J Lj>. (J 

4 4)4^11 (J_l 4 (j^-L4.uJj-4J 1 4>jV-^j 1 ^ 43 lo ) 4 _jJL^Jl 11 CjLI^-UoVl ^Jl 4 _Lo 
^J-l-4-u La— j-4 4_*_43 (j-uj lotai, I 4 47 .qaa ^1^4 4o!e_^J Cjj_jJu till]} ^ajj . i L 4? 4 

(jjjjX 4((L_4 JjJI j-tluJJ ^-4 JuJI 4J1)VL>.J)) ^yA CjljLuU 

(J I 4?~ i (I <3 )) ^_43 L 3 -JJJ ((4_i^LkJI ^4^-11 ts~i A ^yC. ^jJI VI 

. (23) «<LuUI 

4_43^l_SJ! 4_43^£L>JL : juJl>- Jl^c. ^1 Jl^c. ^j_43 4—ujj V-j LuLU cJlZuI jl^J 

( jr L- 4^-Lpj 4J! > aJ i 4_L^Le_43 ^ki ^ x^J Cr^- 

4-jJ La-<-u ijJ i 4 * jlL 11 tJluL La 4 (jt a j ^Lc. j ^ tc L 4?4 1 <3 

La])) :<lu^L jLruTu.J.1 1 43 4 .CjIj_L<_u jJua 4j c-JLLaj 4_ic.Ja jJLJI 

(jJLUj | 1 . L 4 ? 4 4 I jJ I 4 « La I »lj J .aa-flj 4a 4 « I ^ 0020^-43 Lat-u^ I 

^^>.1 4_p-L ^j_43 . Vl_^c.j (j ^-43 Jiar" < 1 1 a Cr^" (jjLaaaea ^ja jJI 

4_aa I JlJI 4_^cJl juaili J cTi 11 4 43 ^_Jj_<_uJ (j-Lj J^- 5 Cr^" J~‘~ u - L - I ^3 ^30U Cj jL>-1 

La^-4-aSL<-Li 4 »I 0 LL 43 ^.jjij^ ( j-4i-Uj L)L^3 • jC. V 4_ta3l_>JI CjLlxxlISJsI 

Kurt) 4 4 ? j jiL)jL-a Caj^' (CDU) ^-Llj-^j-^aJall ^ j «u II c_j^_a>JI ^_L_Loj 
^ail « 4 _asL>JI ^JLa^J,! ^aLL ^Joas.)) ^ ^JL. 4 ?j^o£. 4 (Biedenkopf 


i^W^ 1 j 


1 ( ^ ^ ^ t lo^- (24) « 1 ^ j 1 r. »L<o 4 ? 11» ^j^oila 








































feoJgaJI ^9 


j£. I JJlI] 4_AI L^JlS JlJ tjT l] I 4-J Julil 1 Cj Lc. jJL 1J i L*J I (^pOj_A 4 J L>. 
4_jJl21I! cjLc.j^jJ,Ij ^ ^ »~i II jjJoJI j_A (j\J_AL*JI 4 jLaj>-j <4_Lot_u 3-LL 3^ 

j jlL>L*JI 4_ua^SL>JI ^.aIjoJIj i3^-*-ll j£. jjlLL*J1 1 ^jL. 3 jua^c J ^Ull 

LaJ_J (j4 ^_l£. ^J-L-<-u^l ^LI 4_<_u_A->>- jJ-AJtilj (J_A-*J! j£. 
^c-LaTcv-VI c_<jL>JI j^o^il ljuk ^^yJI JSLJuj jl£ La-a t4 jj_u_u 3jL>.l 

j_A ^ aIo »I1 4o_d Lii I j 1 cJLlo 4 _aj i _jM -iJj . UtVI ^yJ L A-t-u jJ 1 ^ lia-Ll 1 j^a 
j£_A ^J_41_U LaJ, I C-<-<-UJ>. JlJ_>. ^y-CU-L«-A £_UOj jUVl (^\J_aL*J| 

^^y-b 4_J_>UlVl <-jljo>.Vl i j^-J-LLc. Ju-aS>*J C_jLt£.L ^yl^TtJ jI j-A JlLlII 

j| *^\ .((^y_ji_lVl ^’iij-A-Ll I )) —3 4_XjiLt_jJ^l 1 _^J^La^>- (JJ -3 ^y-^LuJ (jV JjL-JI 
. 4_I,4 < M^i-Lll jlia-LA j_A L4J ^ lo n La JlIc. 4_oL1 ^JLuo_a ^ 1 istT) i_.<.<_ul£Ll > l 

j_A» • u 3 c - 1996 jJjj-jI ^juLtl ^^^y-A^SL^I ^_aL^_l 1I I ju^r<4 
cj Lu-aTtSLI, I £jo ijr ic. jVI ajjlI! 3.3 ^ *«<—LLjUJI 4j>-j j SjLjj j-a-<JI 

cH^J .jj^VIj ^-c.La-I L >.VI ^a_c.jJI (J_A^>»-t J-aL 1 L^jLt_^I j^a 

j_L-^_3S_J ^y "( 1 1 3jL^^l_2 .CjLI 0j_& j-^A j A 1 < <i 3 jJ (3"^^-^^l aL_u_<JI 

IjJj tCjL^-Vl aL_uJJI 4-lLz. 3 ^ V Li_<-o£La j-Clsu a La I ^^y^ L^LLc 

. 3. 1 ' “L j-&JJ3-I ^j^xAsc3 ^j-A JuV 

Jo Ju-uTlI 4-uLui,! 4 AJ^j I (ji La-lS :a1^)05 3Lj I J_& 3^ ^)_A C_£Jl^JI (j! 

4ol^ I jJ jL-i^IlsVl ^a-JLc. ^-aTl<-u_a ^^sLo 3^-*-^ 

I j-A-<-uloIu (jl 4LLj^a] I CjLc.^£ jJ.1 ^)_a ^ jJI t-iLJjI 3^-*-^^ Cr^" 

4_La ^ (J7 -uh ( _ J yJ- c ^-^Ia Jo.Ij 3^ Clx-joeo t^y m 11 ( jr £LoaJ! ^lu La_lS 

^A ^.L-a (J | LuUl (_3-*-^ . 3^jl orLLL>L*J I JJlC. ^j-A-tioJ 4 _AJj_LlJJ 

Cr -5 ^^ (^J " < <1 AJ t ^y 1 f.l C ^jloJ-J 4_o-j J C< 7i 7> t 1£L_3 j_a I 

3 ^ 3 *— 1 LcL _ujj jl£UL VI i_3 j j V 43^3-00 cjLc.j_aj 

4_o- 3 L)^~ ^ (JT^ 3-^ ' O^J l \^-UJ * 

j-a! 4jUsL jl J-A-A-3 ^jS>a~>» £j\ )) *. 3 ^ LaJlIc. (jJJj 

L pJI 4 » J t^Jb 0J-& (jl i« JoJlo- j_A 3-^LUI c. njlo^It-II j-LiotHl jjjj-Jo 

joLJI ^LtJI jLoiUsVI Jl^jlI, jjL_uJI jojII cjjojjj l_^-Lj_>o (^1 Lc.j 

^y_jl_lVl '^j II jjL 4-jjl /^>"°i*^l Cj^JL>JI (_^_a_ujJlj 3^ 4 _*_aL>J 
c isr ^-Ljj jo*L> u \c.j Ijo tj._L a ju9 jL^ (^jJI (—Sj_t^ii.l IJok tDeutsche Bank 


































jgjCUfl.) I jjjub jj uu^lSl 


O 


JljJuoJ! ^^aLalLfel BL^lSLa < „VL CjIjLjL 4jjLI (joJLs-a g.1 I 

L-ojj_aJI ^ (g a (g Mil 4_a-t-2 £-9 j ^ ^ * «l tjr 5L!La ^ 1 laJb 

jjl jUJLa La 4Llja CjIj_u_u ; (Shareholder Value) 

4_aj£LJI (jI <j_a aJij 4 jL a^jJI Lai 11 jjt ^s>~y\ I? 1 (j^-u-LiLu-uJ 1 (jt^- 

Jua jjlLiuj 4_ua^Lc.l 4 J^j>. ^^1 4jljJ9lj jjJL ^L>o Jjjuj . 4_uL>» ^1 c j j"< < «> 
Jl-L^LUJ 4_jj1jJ1 ^J?CJ>Jlj CjLLaJmi ^I jJxZ-ljj I ^a 3VL_a LaJJJj CjIj_u_u 
L^jjJII Lull I 3 jj)L> < (iI yA SjjJll 4_ua^Lc VI 4JL_>J I y^-\ xL$-j-alj_a 

.^LlJI ^L^UsVI y& 4-u-a^LuJI 
La (j I ^ 1 c. 4_j_aV-£-Vl 4_L^>JI j_L& y& 4_j_<_u_ujJI ^j?cj>iJ1 (_£Jj>.I 
1 I J^_>» 1 h 1 K a lj_a I {^sz-uz) 1 l 4-lC.L aTcv.I 4 jLc.j ^a 4_jjLI,VI 4Jj jJI 4_aJuij 
O^aQJI» ^Jljj 4jjjJI (j! Lfc^LLa 4 _jJlL*J Ij_^JL_aIu_ul Jl 3 (jLlLI jJ.1 {jA j_jit^LJI ^jlj 
4_j_c.La.IL>.VI CjIJ-C.L-JLI (jj \ c. <Jj >LI yjJ l-lsza IjjL-'a ((jJ^aLcaJI 

c^UVt ^ 1 L <11 (J-u-ljj I £jA jLiSLl I y 1 ( j r j2 c_cJj Vj . <J-*a-*J I yc. <Jj 4_j_ajSl>J I 

(jL-ulj 4jl_aL . 4 jj Jo. uL>Lal ^Jl 4 jvL t_i ^^^LalL-Vl ( J^LDlI 
Cr Loj_jJI j_<.aj 1 a j L m 4 a L < a 1 4_jJLjj^HJI CjLc.j3jJJ a 4_jllLs_a 4_*_j_^ 

y$ ^ _ 1 M a jj t4 L <^L 4jjLI (_L_jJLj 4jjjJI l-x-lx-oToj La Jljv. ^J| 

t L^jj Ti**-" 1 dj V ^j-a oVL>J! ^j—a Jl_jJljlII 1 ^ jlr. juzsz-S ^jV ^Jl_>J,l 
La LJ1 < ^ 4 . l-lluL ^£Lx-u ( jr L. IIjJLa^eJ ^jV L^J <J-&I ^ya ^ V L^jI 


4Jj jJI ^-jXLLuj V t^LLJI Jl>- J (jj_Luju ^j-LI j-a 4_jjLaJ ( __ T ic. Joj-J 

t^J^a-*-!! j^L-j ^uIaHJI ^C. 4_iC.LaL>.VI 3l_jj>JI LjUJe_a ^^e_a^ 

j_a Ij£Jm« Ijlj>- Ij lj_af lJ L_a (j I . ^j^L! I JUI I jj jl»J i_l 1J iij 

C-x-LL Jl^J LLv .4 j KII 4 ajLf. Ca^c-LdI jJi 4_j^.l_aL>«Vl 4 jLijJI 4JjJ 
y°i liJjLa jLJLa ^a i—jjAJ La 4_j^.LaLvVl ^>-1 j-d I J_a-^e-a ^lc. CjLLLlI! LaL^ 
j x"ic. jljvI jljL^-xaj I960 ^Lc. (j-<2-d La ojlj L^jI y\ i 1995 ^L- 
11 j n JjLaJI oJJb JVLL ^^LaJvVI ^.ajLJI ^jLJI ^jl VI . 1 j» 

CjLc.j_BjLI ^__j_a->d ^ISLII ^j_aJ>d,l 5 j_5cIL_uI ^jjvl 4 _jj>-L ^j_a . 1 Laj I jIjlLII 
^U'VI ^^yJLaJvVI ^a j_jJI ^jLJI y a 4jLU_j 33 ^a c_jj_jj La 4_j^.LaL>-VI 
4 i^> t»JI &J-& cl<_jL^ i LaLc. yjj. mic. J_l 9 i^l 11975 * 1995 ^>Lc. ys 

CjLlJlU aj-U (J-&L>o jij . ^ ^4 _ujJlII LuLXV 4-u-u-lIL LaLaJ 4 jU,L 33 (JjLl; 
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buoJgaJI ^9 




4 1^1 


0 J-& CL». />> a -x. :v Lj^ui 1 ^_tfuJI ^J3 4 1 f - U- " l^ ^ ' 

. 4j^La daLL) jl JuLa-> 

cc_<jlJI \jJt L$j 4_^j^_LaJ! j_& ^SLpLalj J ^lc. ^-liu La (jl 

JaL-o^Vl JMiw ^yc 4_iC.LaIL>-Vl CjLc.j^JlI. 1 L7 iL La^ .^JLU 

La-Jj .(j^-oJufcTL<-u-I»I c_xjl^jj (JLa-*JI 4_uGJJ ^Jj^jJ! 4_uaj^il,l 

c_<- l«-uJJ 4-11 lo ill c_<-i-<-uJ jl^-aIu_uL ^jLJI ^ya J_& 4_^ajv £j| 

£_a (jy^C- daL<- o£ VI £_3j IJJ j_a-> oVjut_a ^aLiit_j| 

1 ^ j 1 C. CjLc.^£ JlXIj jLC.l_flHJI c__o! jj Jjj-aa 4 _j_*_i jjj_a 

^j_c. ^JdaLc. ^r\_j^L-a 4_jujL£ .4-ulaJI CjLaJi^dlj (J_<a-*-11 ^yC. (jjAlaLU 

cr^ ^JjLa jl_LLa 16 j_Lu 3 jL_oj>- Jlc Lolll I ^jjLLu^J 4_l<-uJJL {jj-Lduj (J_a-*J1 
4_i£.L^IL>-Vl 4 jLc.^JI ^Llaj SJljL-uJI 4_ajVl i-<-u.u (jl-3 L_& ^a . Jl>J^J l ^LjlII 

^j_o_ji^ (J_^_*J! (j$y-u 3j_jL_uJI 4_ajVl t^^Vl ^Llll 

bjl 4 .4 j c. La-Ii^a-Vl 4 _jLljJI aIIsj <J_<_uL£o ^j_a c_jLu! La 

^luil aljbll ^lc. ‘U^ 4 jj-t-a ^-j-C (J-^-*-^ c ^ jII^j £dijj^ 

l 4 > c. 1 <a " ~v-1 dal < (i 4 ! 1 ^] Jo ^ ^jjJI bldj! <»Lll^_t_ul 4 jJLJI 

LJajI l Bj^oJI l_j Lt -L& 1 j L_oj>J (jLLaL*JIj oyy *I (j\ rtloji, 1 I 

(jy^C- c_L I Cy* t4 _Jjjj^HJI CjLc.j^JlXI 

Cr* “^-'j O-S-2 • L*U^ Vi- 1 la_4 j_^La ^.oSLl Cj jLcjl Jl_u 

4-tg.LaTcs.^l 4 jLc.jJ! (^jjLu-^ t ; < <" t LuLL ^j-o (J-jJI jLa-C.I ^Lu-u 

Jl 

(j-« a I Jubl t 4J Ci ts~i i^i->~ La_J 4 ^^Lc. L 4 J C<-<-a->J tjr jJI J-Ll I (_J^ 1 ^ ^ m I 

t ^y^-tTuJ I 3-jJ 1 J^jL-uJ 1 ^1 lo <11 LLr 1 ^ j 1 C. jJ_<-£ 2 JV I CjL^aJjJuJ! 

^ jJj (J-l3 Jl^LZlII Iji-uvl ^ 1 lo \ 11 I J-& ^ jr ALj_a 

4JLL-JI JuJo (jLa-Jailj JlC. L 2 H] I ^jj^L-^ ^yC. CLlJlSj . 4_ujj 12JI 
jjlSLI i L^Lj-^Tl! \ 4^11 <?juk ^j- u - uj y 4_jJU,l al-LC.Vl 

^jvVl 4 j c . La- T i^v^i Cjl—LpaLlII dal «<1 °>T 4_i_<-gj ^AdatJj ^jl£LaVI 
4 jjLV 1 Sjljl ^yC. ^JjJ_<_aI,l CjLL_uj>. t4 jLIL 4_uLaJ jl jJLaa 

CjLaJiisJl ( yc l (j^-u-o-u^JI (jj^-aJui,! ^Jjlu-uI JlAb ^^>-1 4_o-L i yc . 4_i-^IL>J,l 

Cy^3 1 />>jT t4_j^.LaIL>-Vl 4 jLc.jJI 4Jj^ L^_aJ l^j 4J j~y~ 

Cb<_al_^ J. 7> ^ . (J7 -C. l_a- T LJ>.^i (j-\_aLlJI ^jjl—Lua LcuJ.I 
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jgjcuaJI jjjub jj L-uSlSl 


4^1jJ! SjJLaJ! ^3 _>tIjJaV! 2jjl.il I^ j4 jj]jj-<-uilj 4_uLLVI Cj Lc. jj_tlul I 
^Jl ^Jlj^-T(-<-u_^j jjjJLa £4jjf 4j^ij 4 JLvLj i 1995 ^Lc.j 1990 ^Lc. cj’V 

(jLba l_*J! j-a LuJ I <-La L_o£ I 1 V 5 Lt-ujv ‘ I J_lL_u I j j^LJ. I Jl£. LZij I 

Ju9 0 J>j_^4J 4j>-jI]| ljuk jl£j ' ^3 c-jLlcIJIj j yuuCa jlj_£Li t 4 j jJ 

t^L*JI ^4 ciJjLa jLlLj I 5 £_Li L-t^Lual LsLajj Jl£L LtHJI ^jjJili^ ^J-^-rtTiJ j I ^^yjj 
I JuaJj jI .ilj-^Vl ^1 elal « „^Vl 4_Lt-aJ j_a 4jjlua 4 lo a \ ^jL-uj La ^1 

£-j_a^?e_a j_a 4 jLU_j 

4 5 1" >ni. I ^Jl_*JI j! Jill (j ^ (J_a-*JI <-JljJL£u 4jjl_<La ^ic. j_j£juJ I jJj^aeJ La^ 

C b Jl U-5Lj j! £_aj . 0J^*.| I -L^-5fc3 (JjulLl ^_jLtVl j-dlj-U ^LcSl ‘-LLJjj 

jl VI t^aJLaJI jljJb isr^ JtjL_u JjfcLa ^Ljl£ LuUl C-Lslj Jd J-^-*JI 

. li! j-SLtiaJlj djVLSLtTuVl j_a j_u5dl ^^yJLc. ^j Io <j j_al j 12? 11 I jla j^a 4jjliLc 
jl .jj-aVl 4 2j a->- ^_5ajj V 4 5 1" ->J.I jljiljJI 4_c.L_uJI y>-\ j-u JjjLllL^ 
^j-cuJI 4_j_a_& VLi ^lo~>o ^LuVI j_a Sjl^IjJI c rtjUS^j 

4-^jp.Mi J-cujbaj Heiner Flassbeck cJ i < <>V^ jJjLa jLpl t^~ 4VI jl£j. 4_J,L*JI 
Deutsches Institut) 4jjl j^~qVI cjj^AJ ^UVl Jl^jlII j-a * Marcel Stremme 
Cj 15 Lull 1 <>ljJ J!vL>- ^yz i y ^ (fuer Wirtschafts Forschung 

£y& SjL^I jJI 5Jl^.jJI c 5jII£5 l£ . 4-cu-AJua jjual ^^1 t4 a 11 (jLuuJ 4_jJ,l_*JI 
£y a_j 4_*_^l^Jl S^ILail Cj_*_5jj 1 t jJu (J55 4 j < lojJ 1 4JLa_*Jl_j 4_u_uItJtua t^LuVl 

i^i vj t 4_ujjLii l:ui j* 45ULj 97 jij^ 1994 1974 

tela «<i^lU t(^ jlu-^allsVl (jjLftHJIj 4-ua-uJI 4_«a_Ia_ua jJj ^3^4 Cr^ ( I 

o_jL^ 4j 41 / ^t"i °i V1 5jl Ju>Jl ^jl (_y~y (^ Id I ^uaVl t ^ ^Ulu 270 jl jLL<a_! 
^j fl"i yyyi 4_ual_>- 4_t2_j_t2_>JI oJJb . 03^ da ^ <^i41 ^ lc. Lull! 
^J_uaj 4u3e_u_J 1 (jaiiU ♦ (3 ^_3” LXI ^ ^ (l) -4 1 4_u LI V1 da 1 

t^c_j^_ua IFO Ju^_*_ta (jjJLal_*JI jLu^UsVI 1996 ys 3^3£ 

4_taj)^ ->JI ^a_»_j_<_uJ ^jLt-iall^Vl JUJ,! 4Tu-uJI 4_u^euJI ^^I^J,! Jl>-1 

Ij-lT^ jd IFO ^jJ (jjJLaL»Jl $:1 j-_lj>JI 0^ . L^jjj-di-^j 4 jjL>oV1 

ela_<_u^lua J-4-J JtJL^a ^jl » : £jj.j ^Lt-^UsVI 4jljj ^Jl 4ua Jl^II ^^jL_uIj J ^ Ju>-I 

4J ^J_uua V ^1^. Lu jJua 0^ Jl>*1^11 jJ-^LjlU ^ t?j 5_>dl (JjawjJI 

^jJuLta ^y-lc. d^> t?4 5oLVjJl j-<a-<JI ^Jjmua)) (jlj t«(JjjJl 
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buoJgaJI ^9 


4_aU»Vl CjLLLlI I <jLj 4JLL3JI 4Jj_3_i,l 4_5e_u^ Ji5 >Jj CjLL_»JI . 4aLui_-a 

£-3-3 I 4_C. L_J I jaw | I ^-C. Jj LgJI U£ 4 L 4 J LLa_-a 4J JlL*_ 4 da Ju3 
. 1(4 ^-t&HXI 4_o>.La VI Lkjjjj jj_al 3j_u-o_3JI 4 jl» 311 CjLc.L_uJ 

Lc_4 ^JLl!I jJ_oaj (jI jJj (^1 £_<_ujj ^j_u_ji 4 jI dLdVj 

4^jc_j_IuJ I ^1 31 . diLoa <jjj (j-U-cuJl d)'j <~if. ^Jos 4 _L<j 
(^ y-Sl—Lj 4 _jjL_ 3_42 LiIjU.1 4 _^-l£ £d_33jl {JT £i J jj-LallJI I Jl^J 4_ujIL>JI 

CjVjj*. tjy 4 Jjj*. (jLtVl 4_jlc. j_jscj Lj (jl ( _ T -ou ^ jJI j-«Vl t Cj>U-*JI 

4 jj Jl3_*_« 4 d! j-L<-u I oj Lj 1j 4oJ La_*J I di L 1_3_<J I (j-u j L33J I 

4_s_j_£ J>U- 4_C.j.<-aJj jlj-dLxxiL Juj3s_j ^l_3aVI c 3jH5aJ 

d Jl2J& Lok .diL cj j_3alI 1 ^jlr. (J <^1 ~>o ^^yjJ! 4_u_L>.Vl dj^La_*J! 

3j ili r. jlj 3 4 j 1994 ^Lc. 4_xji_lVl ddjjl 1 ^"i 3 3 -v ^jJI diLlja^M 
^Jl 3_LII ^1 L> ill 4-ajVl ^jV V! g-^ytia] ^ 4 1992 ^Lu 4 jjL3_4 4jLI,L 

4 ? -v. ^J] 4_ua IjJ I j 4^ y SLjj_«VI d3j i^U (J_l£ tjy> 4j?r U 4_<_u l_u_4±j I j 

dJjLlI jj*. 4-u £j9j ^-3 L-t-L<-aJ Jd 4jVjjJI 4_3_d 

4jLldVI j cJaj-taaJI jL*-<-ul 4?Jui Jl>-I jJ-C-j . 

^y_3 4 j r.l I 4^1 II jJLJI ^ j <a Cjjj)lo i c 3jU£JcJI «:^L5e_j ^ 4^>3 i 

^ic. ^ La 4 La U, I ^ jJ I jj) t^i" 1 \ j I ^_<5 ^-sea 4j ts> U, I (j-aLxujJ I 

I JlIj . (DIW) 4jJ iLu^UsVl Cj jat_iiJ ^UVl Jl^jlXI S Q^IL>-LlII 4ail La 

4-C.l < 11 V\ 4 j-LIjVI 3Jl^I^J! 3Jl_>-jJI c 3jUSa 4^^_jJ! 4^jL_4a 

J^ja La_^ 4 Lc Jlx 4_t£Ljj-4aVl L^IlLlLo . j^jjJL 4 _i_4_u3j?c_4 . 4_Jjj_rt3JI 
Institut der Deutschen) ^LtVl j> 1 i^>"< 4*^1 j. $ * a» L&ljowf ^ylll CjLL^okJI 
CjI_ il_>al 3 jLc. 4 jL$jv.jj (jr B ^Ltj Lj 3^Lc. Jl^j aa j-Aj 4 ^jjJj^ (Wirtschaft 

. (3I) JU^V! JL.J 

4 1995 o_3jjj>- 4 1 ^I«"i ^jil 4JLjj>JI ^ CjLL>» U 4 ? J-A ^La 

^_IL>iJI ^- 41 -ajJ lj IBM 4_5 j />i I ^jaL<_4jJ I ^41-ajJ I 4 Olaf Henkel J_5L_o^ c 3 tjT 

^j_4_4j 4LaLI,I 4 * 33jJ. I J l-us 44_aLI,V! 4-C.l < <^>11 ^L»J! jL>a^LI 

. 4-4-LL1I (jy-auz (J5a 4 j^- 4^>ll {^y. 4jjLi 4_ul_c._i 4JLaJ>* 

Cal£jUI CjljLLa ^yCt j_u5LII y^CCu-uJ 4_al_I,Vl Cj Lc jj-cai,! ^Jl jLiul Jl3^ 

i^_y=>j^ 3jafe_A> L>"L) Cr^ 1 1 Lsr^ 
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jgjCUflJI jjjub jj uu^lSl 


I J^jjlI! ^jl)):Henkel (Jj_3j 3Lu-ui 1 ljuk (_^J • Luajl 

(^IjJI ^jU 1 ^jlor. LjjJ jIS? Ju3 ^-C.jJI J Jt> ^jlSj . «4 _jjLI,! 4jjjJu-^j 4_»JL_u 

£_4J i4_jl Vl . Jl-LJ \ ^L-Sfc-jI ^ J Ml ^ 11 jLUl jLcuHjI J-iIlQ Ij ^L*Jl 

. i__aj-ifu^L-a jj5s_j (_yic UlL> Uw 1 ^ f. j ^ 3 U 4 4_i^ I Jufc 

j_Lc : LU I < j L<_u->iJ I ^ -xa _xa Henkel ^J-SL-l-A L^ 4 ^c.j ^JLc. 4_ufcj^JUj 

^y_a jLj-Lc 158 4_uLLVl cj L<-u_<-u jlI j cj I cjj-^TlLcu 1 1981 ^Lc. 

cjI£j_cuJI oj-& ^Jlc. ^jlj.^JL*J1 L^J 4 _*jLi 11 cjl£j-iiuJ! 

LcjLU «Cjj Ilj-ss)) 1jl^_j . LdJl 750 jl Jl_S_4j Oj "311 oJufc (jr a Jc9 

.j^vT jj5c_j j-^VI 4 3j 3~>- o' . ^J-s-C. 4_t-2j_a < 2 a_J T 70 ^^l j^>» Ljj_u_u 

4 Ljj L>o Li2aj La 3 j_u£ Cj I j-L<-u ^ JlA j j-^Lt-u-A jrt_j (^yJ-C. l£ *-^ I jJ-U La 

CL<_il^ 4 c-.4-L4-4i.Uj . 4_Lo 4jlajlj (j^C- (JLLI <j-uIj £yc 4jIj J 3 j 3"n £)| juV 

cLi L^j-jJ' ^_a 4—L-Lcj-U SjluaJI m 4 ? i ^ Cjj_ 4 ^Il 4 _ 4 _u I jJs 4 _jjLjI_UI Cj Llu_<_ujJ. I 
4_uU,Vl CjI jLOL-uVI alj Lfci-ua 4^c>.jL>iJ1 ^JL*JI L^J 4_3uLUI 

4 ? Jl_£> ^j _43 4 a lo » II 4_ f _JLLl! I I Jl_& ^Jl C 3 jAI .clljl _43 jL-ji _43 4 jL >3 jl jJLc_l 

^_43Vl c.4_a j g " i <il 1_4 _j] 4 4__j__ >juHXI jjc>-Vl (jIjlIj ^ oljUSl^iVI 

^ jy-£t 4 Lm-ij-aj 4 _i5Ljj- 43^I 3jutoI,l cjIjVjJIj LuLi_<-u|j LULLajj_La ♦ 4 _lc. i l^aJI 

.^UVI ^yC>-jL>Jl ^_<_UjlUI 1 ^jlr. C_4_4^2_ll ^P-II 4 _U_uL4_4jV| l-^ljL<fcVl 

^yOj_a (J-L*. {j-C. CIlJJlOiJI 4 i^yZJ) ^>UI 4-JVJ ^y I c. 4^.>Kjl J-jU ^yA 4j]j 

4_LaJL^t-j ^ J j ^y 1 c. {jJbjj L4_ll4jo. ^JL*JI (jr a 4_tal_LtfaVI ^J_45-*JI 

cjUtjVl lX^jua i y J A Michael Wortmann J_uUt_u3 /^"aVI 4ciLiJI 

^^a (Forschungsinstitut Fuer Aussenwirtschaft) 4_ca-jL>JI 5jL?dUI ^^a 

Cj Lc. Jj-liuJ, I dl IJ UiTu-u I A 1 l_J C4_4jJ I CJ Ij. <*4iC. Ju_ 43 ^J-S-l jJ I Jl^jlL I I Jl& 

cjLc. jj—iiui,I (^y^ (^r'ULoL*_JI _}Jlc. ^cjjl L2 jv ^JL*J! 4_uU,Vl 

1993 ^Uc.j 1989 ^l-^. 4_*_aljJI ^^y^jliKil ^JL*JI 4_uLLVl 

4^11 cjLuI cdJa 4 t> J^jLc. lJUI 190 jl jJLc_i 

3j."i a 11 4i a ) ^ djj_u_o I jLa 4 1 4 A 11 4 Cu l ^ 4_u LL VI cHj Lc. jj-ifuJ, I I VI 4 LL VI 
^jJI J-- 43 VI 4(J_4al_c. (Jjjf 200 ^y 1 c. -Ljj-j l_43 C.4-^-4-^ 4_j_i_L>-i CjI£j_iI) 4-lLqjJI 

- yi - 

>L-->T 3jjC>-J-43 C-ul^ - 4cULlA ^^yil jju-^aj OjJb ^J-^-jUI ^y2)J^ 

ts~! A >L*_a cj j j uj Cj Llu-luJ II l juA J- u S U I ^ a\JuA *(J-^ Cy*3 
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fcjoJgaJI ^9 


iS Jj 1 1 a wLj-tiuj (j_>.Ls ^_uSLI jJ9j jjj l^—l<_u^ BMW i ^4 . 3 j_JwL>- 

South Carolina 4 _j_jj_L>JI LLjJjjL 4jVj ^ 
c41 u^^^l oUVl j VI . (jAu-^aJ I j (JLujuJl J jjjj Cjr^J LLLLa-^J (J1 4 u.< 
^jua Laj jjj-TuIuJ La (^^4 (jjjsr <j 4uXl_*JI J^_<_uJ' ^ uaill j!^j>.] 

(J-Sjj JuL^lJ I : j IJ y "cic. ^£ 4_j j_3_lL^j ^ jJ I ^ ^ <11 m 3 1 4 4_uJjv I Cj 

4-ul^.VI l^LLaj ♦ J^h^I £jL^I c^! 

I b—!j . (jj) < m 11 Lk J)j) ~v-j (j—o i 3fc—i<J I 1 9 VI g-^y-cuJ V L&j \ y—Ljj ^_u 

j? 

La (jl-4 4 _j_jL$_lJ1 4 14^> j >lI.I j . L^jIjuIj jya 3ju _>.j 3yZ£ Jlsu ^ 3 i^T) L^jL 
4 J Lcb (J-U-i-b ^_y2>j£ {_yA (jr^J L>J I ^J L*J I 4_U LI, VI Cj Lc.JjJ-tlu.l, I 4_3_1 l3cJ 

.aVI (j-LjJ! <J Lilifcj La 

t^lo <U ^Jl 4_uLXVl 4-L4-4i^L uJI 3j_3J! j-j! jJI (jlXJilll ^3 "aj L_a ^yc, 

Lfc^jl (jl VI .jj^_ 4J>JI (Jjl <.b~ L-lLu-A jJujj 4 CjU aJLiJ,I ^i-C. (^J)L>nj 

Jjj_4_4jJI j 1 i^i 1 1 4 j c. Jlj La 4ua- ) L$_ua LLa_jL . 4uaLL 4_<_uLu-uJI ^£1 

^Jl LajJj 4jjL>oVI 4_o^SL>JI c t I 4 4j_4_4l£ LuJ I 3j_3JI j lLj j j °j L“) 1,1 


L> 


LfcJ)j_42_4J 4 4-j_a j_SL>JI jLIJjjl ^y 3 4 . ^3 n La _4 ^ <^>j (■ h mi 31 ^uaLju 

"f l 


^ 4? 


(ji !jl_& (_^-Ji <—3_uai . 1998 ^Lc. IL>- (J <af. 4cJjJl 200 


jJI 


l_U LI, I (j_<a ^y^^-cuJ I JAJI (jy£ *_U-4-41-U-U 4 (J-3-*J I ^y2iy£ (^L>J I ^C. 

(j^i 3 *>- (^J)J_j_uj 4_3l j C^jJI (__;y-4 . ^ L r. (_^-o^_4J (jLljua <_2iJ T 195 (jljui^ 

(jj-4.4jJI (^y^ 4_ulj_LJI 3j_3JI (j^>3^ (^1 1 uajl ^jvVI 4_tc.l_45^>*Vl CjLc. j^jJLl 
^L*J! ^L>oiXJ ^ jui-uJI j^jJJ 4HolgerWenzel . 4_jlLl jJI 

<_2iJT 35 ^Lu-ib ^£ (jjL^JI £JlC. ^IoLiit_jl C-.<-l«- 4UJ j)l 4_ulXVl 4j^j?eIiJI 3jLtHl 

^-jLeA] L r <Jbl\j 4_o>L jya « ^ ^ Lj_u_u 4 jjL eUJI (JL>J,I ^£ (J-<a-^- 4 _ud 

jLLju_4_oj (jj jJI 4-<-u-^_>JI (jujl /^>"(4VI ^.L^SLkJI Jl=wI Wolfgang Franz juI j-4 
4J1 L ill j)l» : IjjL^tua Jll jl I Jufc jj_<a JuuVl ^yJI 4 ^^jIjLj 4j^L>uVI 4uajSX>JI 

LJj L^-4 -u-3j (^jJu 


(35) 


«L^ 


4jI (jyXc. 4jjL>oVl 4uaj5L>JI ^Ijjj I Jui> 

Cr* ^Jl ucu-^a 4 c 3 «L 3" II j_4iLjuj (Jj Ju 4_xa5 (j-tuJ 

. tiJJ j (jyXc. j)Lfc^u^ 4ual_*JI OLj I jX I 

CjLIjuVI (j^3^ n j)l ^ »j ilo j-^V 4 jI^ . 4_ufc!j LusjI 4j?cj>JI 0jJb jjl Vi 
^u-5Llj 4_p.L jjua . 4-11 Li 1 II ^LZD LaJilc. c-Ll^u-bJI jj-o 4_ua^5u>JI 
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jj-OoiJI ub _p uu^lSl 


^ 1 C. Cr^-J iljuJufo L^ItS^J ^^JLU jj?e_*JI 4 j>JL*_ 4 (j£. (jjJj|J-<-uJsl 

♦ 4_j_<aj-^_>JI CjIjIjjVI (^ylc. ^.c.I j) 1 ^c. Ju3 1 xiajt 

CjLLLcI »l_?e-<-u-j CjI ♦ lol 3 U CjLaj *\•%.j 4_ajL>oVI 4_<a^5L>JI Ljj) 'i < <i4 
» jj i(_^L>JI ^.^-jL<-u-j>J (>LLal_*JI j-jjLMI 3 juljlLa 4_j_uj_tio 

CjLw!jJI CjIjj-Tl-U JuljJllI (J-3JJI i j r c. f Jl*_i 4_u_u ci^LaJI 

4_a j, is^i \I (J Jl*_* a Cjr i^- Cj I 3 JlJ Jl*J I Cj 1 1 .4_uj^ t,r\ 11 

CjLc.Jj-cuJ,I oJufc 4_i rnlo-v ^ jJI ^j^LII c-< u <03 iC jL c.jj-tiolI 4_i3o,J>1! 

(_ps3^_3_tl ljj. ^ 11 £C_<_*JI t? te.jI 4 JU1 (j_u1j jLjL^M <—JLiuTl>. 1 ^£ 

33 (j_<a 1995 ^Lc.3 1990 ^Lc. (j-u 4_*_3ljJI 3^JLij! ^£ cjLc.j^oJLI ^-Ljl ^c. 
<La^5L>JI 4 _j_L>u La ol jIj-jJ 1 s j^jiz t_u (j 1 ^£l>* ^ jJI ^_<aVl t^jLlL 26 ^1\ 4 jLU _3 
(j^c. c-Ll^-UaJ! CjjI^ 1980 ^Lc. ^ ^4jLtL 40 jl j3 4 ) jLIj_*JI 0J1-& (j-« 

jJLa ^JLjJLjj . 4_x>a^5L>J I cjIjI^jVI ^JLaj^l ^_>j £JLj IjLLc. (jJL>ij ^LjVI 
jJi 4_<aL*JI CjL jIjJ,I CjjISLI t4_j-L- C-cjL 5" La ^ic. cJLLs J£ 4_j_i_uJJI oJJt C^-il^ 

cj!_}!j_jI 1 c. Ct 1 <^i~v- jus c^-jISLI i^y^L^D] ciJjLa jLJLa 86 cJLua^. 

jl J 3 4 a 1996 ^Lc. (_£-iL>o^M 4 _JUl! j-jjj 4_UdjIl 3! La 4 _x^Ll^I 

^ 1 4 < (i3*1 ^ 3^-3^*^ ^3 mi 3"! I ^-<aL^_ jJ 1 . C. h ^ )J 3j-4 

cjLc.JU (j-ulj 3jj3Ll! 4-u^/>»II vL lILl^ .ol jIjjVI joJ l>» 

JI^J,I j 1 i_LIjL a jLLa j. Mir. Jl>- f j! jJLc_i 4_ua^5L>J I CjIJI^_jVI 3*a- Zt< n 

.4_j_£Ll^I (J-^a-C. SJljJljn. ^_j 1 ^a ^.Lu ^oe^Iuj 4J£^ ljufc £>-° 

4 < (i ^L-Lo 4_^j L-IajI lIj l_c.jjwLii,I i^£- 4_usI c—Ll^. is~\ !1 
4 _j_u^jJ^JI CjU>>L^>U iTheo Waigel 3-u 4 _lIU,I ^>333 33-^ J 

^^y^ * 4 -j_<3 ^1j>J I CjI jlj-j^LI 3~v- 4 -lLi jL>Z a Laj 

4_jL>- J-^. Jjljlua ^ jl / ^u .41 J_4_J ^JJ Ljj) 3c. SjuljlUl ^-LjVl 

Ci * 31jl 1995 ^Lc. 1993 ^Lc. .3^3-^ J-al Julc 1 x3aj| j-& 

4 1^1 ~v- (jl ^1 4 4 jUL 27 jl J 3 4 a cL> < Aij-lU l__4_>LXT (^y^ CjLc.j^—Ju-I>I ^LjjI 

.3J^-3J! &J-& 3^L>- ^£1 j-yL 3 43jIj (" 4 II 0 {J y 3_SJt ^jLJI ^1 jLxL-i-<-uV1 


tCjLj^La j j r A 4_ul_lVI 4 _u_o^LuI! 3j_ 3J1 3^Lj yS 4_lC^JI 4-lIc jL. Ts La (jl 
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buoJgaJI 


A*-^ 5 * 0 ijr l3 1 4_lxi i_t-«-uJ1 (JJULj 4— (^jJI (^jJij^I 1 lr>Jl A-^- (jLAj-J 
♦ 4 j 1 i 3 It < <i U Qj, to lit Iju^J J^l^u *4j|j Ju5t_i l_£Jufc 4_I>j_*J.l 4 < m^LlII 
^-Lu-LI 4_J,l_»JI J}1 j_<_uVl {^3 4 is> 3.J I 3-iLjj A^- -^‘■J^AI J-±f- A^- < - u - L ^^ 
4-j— i-U-JlJ I jj) lo < /a 4^ji_<_uILa A^ (^^-cu-Jl A^-*-H J_3_3j 

Jl-l-Aj ^^u-sl—Lo 4 _^_j LA jJa . j 4 ? 14 j c-ojl jj^Lu-u (jL^ A ^ ^ k»11 

J£Lj C-x-Jj-dJl (j y3 fj cf\ X t a 4j Ijlj 4 ( j_<ilJ1 

A^ L^lj-LsI J_u?e j L<wl t4 (.1 4? i ((c 3 J^ j» (jl.3 i^loJLjj . J^Lj 

14 t u 3i j_A (jV 1 ^ »jjl u ~i a ^jA^- ‘■A^Vl cdJjiJ L>ol_3 JljJl>. ^j-c t rtj^lll 

V JUuJl 4^JL£ (j I j_A 1 JlA I c 3^1 cA^" A 1 ^?- 43 4 1 <jA 

. jij)^^> ^j- 45 1A A 5 Vi 4 4_l»_u i 4 ? ju& ^h° 1 A lAA-j 

(j^LaLatil (l)- 4 cAij 4 1 ^ ^Ae_t-s31 A 4 ?4 4-Lu-^ 4_!u9 £jl 

0Jl_A _iJ_ c. JlJ^j Aj A'-^^A Lh 4 45 A**j3j A 1 a 44_AL*_11 oljlAl 

t-LULl j 1 (jr us^j . 4_4_j JlJL! 1 4 J r. 1 lu^aJ 1 £j I jJLJ I A^ U ^-<-*J 1 ^j.ll^J>~ ^ 1 c. 4 JLSJ1 

(j^JLal_»Jl 4 ^i"4 > ^1£' 4 4 14 11 A^l ^"^Vl 4 -JIj-l-lU 1 ^yC. ^jjjlsIjJ.1 

AA- A ‘(J^J ^ 5 lA <^"^V1 ^jjljtlJlj 4 _uj_lJ 1 4 4 to < 4 a ^jJ 

^ jl 

. 3j. J 47 4? 11 ( _yj V1 4-JUJ Ij ^ ^ (J<‘ 11 0 L>o Lj jA^J 1 1 JlA (j ^^A- 5 

. ^ iaj 1 j j- fli 1 (iru s ^A 1 I a cA^ l/v 3 ^t-i A^ 1 “M A- a 1 CjLuI 

lj A A- 5 A-JJJ < «,Vl 4_j_JAll 4^J1 4> Jui j A^t-u 1 ^1 

3j-A^J 1 Ll-^_lj 1 j^-uj v 1 aa ^ A jAA- 4 >41 A^A 3 > >- < -‘AA. 4_l« ^£3 i_l<3v 

^1 4^11 lLA^&HII jj-re-^Tu A j_& .2^>>J1 4j>-j ^_A <AAA^ ^- 4 ^ l ^-1«1 

^jjl^AA V oAUlAI 05 -^ 4 ! 4 ^^4VI Tr 4 . I^^y-ux. J 1 AjJI (jLiiu ^.^Lc .1 (J^>- 
LJ^ /^l 11 4 j^yS J_4^2J>J 1 1 Jufc ^_A 1 4 3 4?^-J < d A^ ^ 4 11 J^L^Vl 

1_j_5c_jjJlJ 4-^1 lo 11 Ltiy £ "i < jj\ 4_<2i^ ^A-A ♦ 4-Lj-Jl A^- ^ lo^L^J.1 ^Ai Cr^LA 

-^-i' A! f iAi_Ji ^ tiii^j ^jj.1 AA A^i 

3^i_jj A! c-<--3 a i (_A (i A ^ «<i^4 jjU^>j i AAi cy* 

^ljL5tli_<_ul La jU-a- < ^iJ 1 4^.j-<-ui 1Lu ^_AA 4 ^1 lQ~A-J1 A^ 1 a^* 4 _J-A-ll 

>l A^-*-i^ 13jii£j ^ji i -la A! 4 3«>»<.^jvi ^LuVi i_jj>-a 
^jUm (j V edJiij 4^_o^l A-^-*-H ^ j «<■ 31 3 jlj>- c. nj3^111 Ai 

4_s_iL>J 1 cj 1_l>- LJJ 1 j^jLLs (_A <JUll t 4 Uj< Al A-^l A^ 4\3r<u 
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jgjCUflJI jjjub jj uu^lSl 


dt_JJ>*. 4j^l 4 4_3 U^_<_uJ I 4_l>. J 1_>J I JSj^iaJI ^ylc. JJlJ-ll 4^^J 

.2UKJI 

(^y-3 Jlj3 (DIW) 4-ljl “< jsVI diJ l^jlXI ^jl£j 

600 t^£- -LJj-J La jLw ^jLSLaVl 4 _j 1 t Lfc_}LLa 4 j^_£Li ^^Jl J^i^tlua 

4_lj^_l^ C i ‘s^j-3 La 13I 4d)IJ-L<-U ^ miT. J^L>- LuU,I (J-^-C. 4 i_3J 1 

t ^j3_LtJ!j <_L_*2 _l 1I dlM^l^l 3 jj * ts~> di!J)lo*^_i Ljj_u_u jJj^i J 4 _L_u 

dJM ^"< <<il jL-t-tlu^-j ^Jl ^ Jj-Ti-t-u 4_Lj^_tiaJI 0Ju£> (jV dU3^ 4 £.L^_^SLIIj jLiJI^ 
c_tjJL_ul 3jl Jljv. £_£>jj ^ ^L-u-cj ^.gjIjLa^. ^-paj3 j_U £_£Jljj 4^l_kJI 

. ^ )^yj3j^>JI ^J-^jlU 3JuJl>. (J jJI I 11 ^"i^4 Ju 

_}!^J»I 4 31^ d<_*_<ljjl l_4 llil 4^Jl^I ^j-LxL.i ^I ^J_^jlJI <^JI 4j>-L>JI (j 

^y.c.1 LuaJI ^’LuVI ^ Jl9 3LlcJ| I„L& (jy-Sj ♦ Laj) af. 4_JjVl 

4lL_uljj t^y .s jLiI ^ ^4 5j-ad>* 4 _ojIjj Walter Stahel ^u-djJlll_a 

jLiLm I £_£>J (jl (_^i t((3l 3**-l « nil jl ^jL-uoJI Jj|jL«)) t j-L»J,l (j IIjJjlJI dllj 

4jjLL<a i 4 3K 11 C1x_jj>. 4^t_d>lj dil^_ua 3^_$_*J,1 ^_L_uJI ^_L^_u_u 4_iijVl j!jJJ 
4_!L>- ^>L-o^U 4 JLIJ 2 J! j_l£. ^j is\ 3II ^a-*JI di!3 j_Lo]l LfljL-oai-Uj 

. ^j-cu_JI jLiTlC-VI J^-l<-u (J-u-SJI I JJb ^y> Ijjlaj c—Uj . (J-La-*JI 

4_j^>.l_Lll . 4 j^SLs JjJj^JJ Cj I j Ll<_uJ \ ^lluLj Stahel ^J-luTo (j\ju-u±i^ 

l LaLc. £yjuu±£. l_$jl_Lj^Laj i ^Ki-j-^> j_*a_3Lj £-Lul 4 4_^>-jJj-iSluJI 

^ <"i c. 3j_<a_*_I, I Cj I j 1—l<-u-U 4-l<-uJJ Lj^ * O*^ ^ J ^- > * __5-^ * Cj I ^_u_u j. <~<iC. ^j_oa]^ 

4_lJI_<^^I CjlJLilll 4 -jLILj 57 «.I^HU ^JSLjuJ CjIj-Ll-u 

Lol . tlo 4?~4 4 jLU_i 19 i^y-u L^IbLu^o dll 4 ? t? 1 J<Ld3 V (J^*- (jr^ 13jL lx-uJI ^i-C. 

tjUa LdLc. i“if- SjlI, 5^_4JtXI diljl_u_uJI 4JL>. 
(JjlJLiLij .4jLU_i 31 LcuTl! 3jLu_uJI 

dilJLiiJl ^j-c 4 jLI,Li 36 ^^yJI (J 4^>"< I 3jL lcuJI 4j1_u^ 3 (jr^- 4 4 ? h n La 4_^a_>. 

(jl 1 _Ll^j-IL 9I Ua Ijlj tdll J U » 1.1 4?J_A ♦ 3j LL 4 - 4 J1 4_i]LaJvVI 

I j_a 4 1 j l_j_<_u ^ 1 c. ^ Id I (j .ifl 1 <>G]UJ! LK ^jj) 4 ? 4 ? m < <1 jl^^VI 

ll IS ~1 !> I 4_d_J_<a_<±> T L-Ltlu J 4? 4?J ( (I (dl^JjJI) ^JVI ^jL-U-l VI ^y-Lt-LL-U 

♦ 4-jl j.uaJI ^JLa^.1 t _ ;r ^ 4_j_*a-^I VI 4-^-1 1 

3ji_uLa L^jI dlLofc ^_4iIL>J,l diLc.1 Li4 



































feoJgaJI ^9 


4 illolL 4_usl_»J! (j_ujl Jillj CjL*_4jL>JI ^ j lo II lo 3 11 
(jjJJ {_y& 3jj_AJloI,I ju-iaJI ^£ lIJU ijjiallil 4_*Jb La c_t£j < nlsfclJLl 
s-^jr-Ljj ciJ L_& ^_u_l1 4j ~\ I . i^£j-ux jJ I (J-^jlII 4j>- L>J I !^yz ^ iiKj La ciJ L_& 3^-uSLl I 
. \-&lj 3 AA 4_i ^ < H ^J|j_cuJ! jl 4_<-^L>JI Cj Llj j_tLX I , „"\ ^[ 4 X 1 oJ£t> i j^a 

^Laj ‘(JjVl ^l_3J,L (jJiXlj i4jjjJI . . Jl>-Lj (jl < A Lm ^>aVl £)1 

.4_i^LJo] (J-^-C. ^y^j£ <-LUju 4_3JL>. tCjVL> i_1,I o£Jb ^£ jLiilIL<_uVl 

eJJb 4-jjj^, i^i I \ 4_ua^u>Jl CjLIjuV! *■. * * L -0 (1>^J 

(jj. ic. 4 _oj( jl£La^L 4ul_3 j! /^>"4 VI ^ic. 4_j_tL_u jLT (jj-^ Cy^ • ^L^il 
jL) (jjj (jua juj_c. ^JLa J_u ( j_<a 3jL3lu_uVlj 4 JjJustll j-iLJI JUI (j-ulj 4 £j->> 
J^ 5 C-<-»-L<a jJ L^_l 3 Caljljul 4_Jj jJI J)37r~ < <>j ^J-^utJI 4 3K ^£1 

JLl^JI ^yJI (( £y) L-cu-tTt-cgJ)) t^yA 3ju_$JJ 4-j-U^. i 's~\ 11 CjLvIjJI ^Jl CjljJjuJ! 
fe_Iu IjiAJLo ^LL! jL-^HaVI ^£ (jSLciu t cjL>.IjJI i^j_iL>i_jV! 


L> 


c_tjj Vj ^Lc. Juu LaLc. JuI jJoa j_5eu tjr lc. 1 .jl-ulJI ^j_<a CjI j^uJI , 1 c. 

J_jjjJLll 3jl_C.I ^ ni^Jxi (J-1 _l 3J! I Jufc QJ .a L_uj_l^> Lv^Lt^l £) I 

• ijr ic.Vl J_3C_S J_tL_uVl 

Joj^uJI <_(_l«-u_l£ : £^L?e_i ^ i^>l^ CjLn-I^UsVI 0J£t j^JLa 

t4_j_dj_SJI jJ^jJI Juu L^_y3j-u2-> J! 4u>- o cjr^" jl ^all£VI 

CjLv^Luo'^I oSJb jJu- 4 U j)^ ill (_^L. 3j jL^ i j-)Ju 2 j jl Cr^- 1 JLa-jJI 
^j-c t JljJu ^jL>oVI ^jUj-uJI 4 i ! L gJLl -l>vi (jl ^a-3 . 4uj Ju>JI 

^ jr Iu_4_4 ^j- 45 3Juvlj BjLtiul q ! t4 _j_j_lJI 4_uLau>- 4 uJj_l^ iljuJ,! C-t-uv 

JLZuVI CjLc.J)j-coXI (-_sVT j_bj ulxm 4^LlaJI jLu_uf 

j_3e_(JI IJlj^ Lc.j . \ ^aL^-jJI lLLu*-^ ^ ^Jl_*JI 

. L^Jua (_JjLL V 4uj>.^_<_u_4 ^_jl.L tajj L^uj^uu^ 4_jla j_4U JlI 1 JuLu 

4_<_ul_U_uJl 4jjJjI 3 jLu-L-ul i^LC.] l 4-U-u Lu-uJ I 3jljVI 3jLu_<_ul L_A 
4JLtTu_ul jjVI ILL- jL-o Jlo^ .4u_<_uL_uVl 4 jl i 3" < nil 4 <a^U ^y-Sb t jl ^ JL. 

j_4 cJuSLJL^ .(jV! juL_uJ! 4u>-jl<JI j -*<■<«tl ^£ 

g. i^LIL ^2u£iA ^uil - oLl^TlukXI jj-3j 4oXLlJ! 3j-cJ 1 L^jj_3j cjIjj^. y !I 

oJJb i 4_i£.L^ILvVI J j-aj 4j] 4 L^-Lc ^ ^J] . 

jliaujl tjfA (JuLL Vj ^Jl^J 4-u C u>> 3jj^-uo L^uua^L-u ^JSLcuJ ^uJl 
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jgjCUfl.) I jjjub jj uu^tSl 


SjJLil £yA CLs Lai! 3^_) L*J I cHj ^ !j> t <>V I 4_4 JloIL<_u \-c 

ti-ij U~H l^_<_u_>J ^j"ij ^ II >4 Jl-u-li jJI ciill^I 4_u VI 

auLA (Jji>JI L^jjJ cjljlai! 3 j_jL*J! cjl£j-tiuJ! VjJjl ^_uVl V-3 
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\*4 



tijii 


dcJLial ;4_^1 ]Lj Ljr s^^j j^e-J idjJwLIua 

^j-c 4(5851) ^Jaj L^li 1 j_jLk c^jJJI Sj^LLs 

13jl_^ 1_LJt ^Jl *L£s>*jIla 1_Ll-l 3 jLLa_A 

Peter y— L<-uj ^-t-u (j-oL^ 4 ^. mic. ^j_ujl_ 4 _uJI t_42_uaJI 

4 L 3 LC. ^j-u^Lj (j-a j-Lu (^Jiil 4 Tischler 

jJi] :J^j 4JL>. LojJ jJLJI JS! j j J-lj (j! 

j 4 ? °i 4 c_«_jj M_. ^jJLII i_lL^J_ 43 4_j]. 4 _cjlTJ! 

3^-JLc^ Jl 4jjl_k] I 4?1-LlC. Cjj-^_<_gj 

1 Jufc oy lo~ <) L^c. IjJiJtlLfl ^ tVn 

• (1 W 

^j-C 4_4_4J_d L>J I 4_C.l_4.4jJI £ ) jj3 jJL^ 

4*41 ^43 4_JLC->J I ^AU I Jl>- I 4^J_JI I Jufc 

Sj^v. 1 3j Lu_u _l>. Jj 4 1996 ^ Lc. 

^y—uj 3^—Ju-l-JL 1 < <_L»JI ^jl^_43 y \ C. 4 4-C.^— 4 . 4 J 1 


jlJJ SjJLkJI 4_Lc ^13~< 4 (i JJI jllail ^jyJI 4 L 4 . 4 j. 43 _JI 


4_JU5_>-Lj ^JUJI J_4fc» 

tAl ur^l ‘ Ji3Lh> cJ! 

t 3ljL«-u-a>LJI Laj>j^4u Jjj 
4 \ a rt a (. Ljo- I J J-4>-J 1 *—*3 
^ ‘v ilS 4-j^ilJ 1 4_<jeJjl l ^ j^ 4 «i) 
4_<_I Jlj. 4 .41 H I JL^J 

.OJ^jJI J 0 L. 44 J (jJc- aKAII 
1 J t njj £)l 4 2 j a >J L^-ilj 
4_l^Li lc. ^ I < --~-"| . . 1 I ^ < 

"‘"‘ J a J -‘ ^ “ (3^ <_yiS 

(1)1995 Lc 1 11111 * 1 1(jLui 
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feoJgaJI ^9 


c. h ill <.<n CjVjI JlA ojllalLi! {jr £i C.t-p> ^JJ 4 _ju_uIo]I 4_£. Lull 

4_uJu3 ^jSI^JI 4_ljJ_43 (j^SLu-u *L_aJi, I ljuk ^43 ^JjVI 

. <jjj l)-^ 4_ljjJL!I Eitorf 

Lr^3 ' *~ < ~ u l L^i J ^ ^ ^ J 1 r. (j\j£a £j_u_uVI 4 jL$j 4 Hoc. 


j. <? < m 11 (jl .4 _i£Lj^_«VI SjutUXI 0 LV 3 J! 4-lIc l--«jv^ lu *Lj}Eij! 

c^j-j 1 ^ ^ S^JiLLaJI . 4 J 4-l<-u-lH-j ^jLc. ^ 43 1 S^jLLaJLj 

j 1 (i **- j 5l_j_>- ^L«-3 Ijl^j Lpc-j j_&I .^jJ.1 ^ ^1j^JI 

S 

L^J^i 4 jI . 4^_»j Jl>-I V 4_jI VI 4^JLjl!I i_3j»ju ^-LiTuj 

y i^t c. 4_43 Jl_L jjJlj 4 1 **- f . l_4 j) **- 1 ^ 1 c. j_& (J_i e_LC.Vj 

^_«l^_3 t,M^j La £-}L^>l 4_i lLsLLc ^j^^s-ljj 4 JuJurtoJI 4j>-j ( _ jr Lc.j 4jI . 4_tj_*JI 
4_j] 4 4_-lSL-lTll-uV_iJI ^_i_4_aiI 11 s^Tt I ^ Jl^cIu_u_i ^^y-ILlI oV^LJ 4 ^J>l ^j^_j_uaSLII 
. 4jjljJ»l <—9^-*J V 4j>»lj. ts~\S 4j1j ^yC. j-LJUJ 4 lLsLj>.VL l_j 1 t^t aj cJ_^_Lc 
^yjl» : 4 —j 1 /-V^L ^LjL_4iIu3 1:0 . «S Jl^j>JI ljuk ^j_43 ^_<2j 4_<aj <J_&)) 

(J <a r. ijr -A L^-Lc 4_c.L<_u 4_jLc ^j-c <_ij_< 2 j Lj (jLi Laic. 4 ^.^ Mill 4_c.L_u 260 

4_»_jjl (jy^£- ijJjLa 4_uLaJ ^JLuj La Ijufc 

4jjJ 4-o-j^ H 4jjUI ^_^J! ! ^->V cdJjj 4ci]jLa c^VT 

^yJI4 JjjJI ^jl » : LjfiLi . 4 JLLc. 4 < m4? <1 (J 3 ^L (jV C^SjJI 

(J-J-4D I J . (( 4_>- J-^—L-JuJ! {j-UJ (jr -Q JlC. LSUl I L_xJ IJ 4 <^>J (JJ ^ .‘J 

4-^j—ih (L^jjJ (J-^aju 4 ^-tajJI) Battenfeld j 1 <? nL ^Lil^ 4 ILjl>^ 
4 I^jI VI 44 4 jIo LvLjI 4^jjI£L1,Ij CjWI 4L> M.L 

J-43JlJ!)) (jl^ IjJj iJ-4^. J-Jj L r u ^j^ Cy^j k ^- LA ‘^-LL I 4ljafc 

jj JL4 (jl . JjLLj L*a-^ (<4 _*_j_( 3 (^j) U <j Jju 

L^] (^-6 j ! )) ^LpJI ^»L> 4 -lIc j < (i4?j jlSUju t-iLJjI 

V ^i^)) IJlA 3jV-C. «((lLIIj3VIj [4jjUVI Jj-t-^Vl jjii 4_^j-4iJI Ljjjl 
Lu_u^J 4JLL^JI jJLJLI 4?jijfc ^lo»i ^jV Ljl£Jj (^jJI c__<_*_4_«jJI (jl Io" < .J 

j_*aIL_4j_i j 4 _j-oLJI JjjJI ^^yJI 4_JL1I CjIJlC.L_ 4iXI oJ^b 

Lljl_jjI_ tiu_cj 1 < < !r>j c 4 ? Kj 4i^ Ijofc (jLi 4lijjL>- ♦ « Jj^jll (_^JI 

j—y >-» (J^>-j 4 jVj .((^1^-43 V-J ^y-J 3 -cv tJ-^-C. 4 _jI 4 4^>^^L^ 4-jJil /^t" ^1 ^jL^ujv 































T^liLuuu |3^JI 13 $Sb QjO sqSJj gibSIII; QjO 6>m,fl,i ASjuJ 


j 33J36 4 ?L1» 1 4^jfcH-Lu-u jJI <_jjg>iJL t _ r lc. 4 jI^ I jJ x«4jjjj ^JL*J1 

jjJSEJ V l_3j>- ♦ «(J /^>^Vl (J->J1 ^yxi—iJ)) xl 3 I n^Ll it—jj_>J1 Ij^jfc jl^ jj_9 4 « L*_lL 

jj-^se-Lx-xO IjIJlJ JLfl j-cJ-LIjJJ j-<a jH^-11 j! Vl t«(Jl_C. Cj j).uaj ^j_xj jl» 

.«^g < n3 J 

: 4 x? 1" 3e->a Jjl£ j3LJ ‘ Lfu_<a 4_cu_ic.j y>- ] J U^ Cr ]\ 

Cj-H j>^ 1996 (l)- 43 j- 43 *33^^3 fjJ j. j^£. 

4 £j-uj olj^LL 4^^». j^- Jj-jjJsI e_LL i Lutz Buechner yAyu y 3 J 
t(j jL> 11 ^j-uSUI jjLjJI J^l ^_LsL>- 4 jJl$j xCjjj3*\ 11^3 lJ y 1jjl_& C_<-3jJJl 
4Jj_uojJ 1 1^jlc. yy>- jl^ ^_ 7 I<J1 tB^jLLaJl j-\_-a ^ 3 < nil j_<a g-L<a ^j-Jl 

. 3 I * J 4_)1 y] 1 JlIc 4_Li2J I^J I 3j_J 1 Li 11 £-^Lsl JlC.^_< 5 j_3 ^ 3 J ^4 3^. <~if. ^T(-(J 1 (J_l£ 

t I 

x3j_L».j g_-uL_u! (J_l3 cjL^-JljlIII (jr l^. eij^vLjJ la 3J1 t _^Aju Cxj^vI jJa d<_il^ Jl3^ 
Jl^l j_xa j-<a 4_3 _j_£4 3j, mi r. ( j_u_ 4 _-y. J_j_3 jj_<J^_>JI y> Lcu-l 1 j-utlu jl 

( </>>»! 4 <;^3~j 3 jjJlj>J1 CjLx-Jla 3J1 jjJua Buechner ^ «.«j $.j Jl^jj ♦ ^VJaVl 
^ j-A 4-j—i L T lJs' 3 JljI j j J . 1 lL j) » 11 ^_u_<_u_5tILj £jJ,1 jl w * (3~! e ~*~ t ~ < ~ u ^ > ' j_^jj-Jl 

x^^^LjJIj 4_jljj-Jl_j ts~i a La_j-3 jJI tiJLUjl .4_p-Lj 

^ \(4_j_)IjJljiJLj c 3 ^3-Ilj Jlj HI uLa «<i J (jr-H CijLa 

jt-LLua ^ 1 ^r. ^Jl 1 1 :^LjL^ 4IuJl>- Buechner 

6-^ fHjJI Cr i^. 0^3 ^1 .3j5l_*^_JI ^ 4 jIc Ltj 

c_3jJ3jJl_i 4^>Hj yj* L3JI ijJjLtlu Ju9 3j_jj>-j (J^9 4 jH il-J'-A 
86 ^-Jj-<-aJ x^3litjl g_«jJ,l jlj-3Jl jl Li 11 cjLjI^j 

J 3 ->U 4^j_tiuJ 1 C-Ljl^ j)lj ^<5 I j-lLfc dx^jJ yC> J^zZ-l-u-A yC La Ji^tIL_u-C 
Peter y 1 <"< \ yt—u y ^_j_ua£LI 1 ^_u_>J 4 _lx_u_LI L J L>J 1 La^^ . 3 Jljj>. L>^ Ljj I 
4_jjJ j 1 1 />>j I xBuechner jJ-xfdjj-iJ 4 i mi<1L j-«^ 1 tTischler 

1 <-OjI ♦ ((C_-xJj-3j L X 1 X^aj| LI ly&jJji (jl j^-4-J 4JLHJ1 jV l_iU3j xjl 3L>I 

jH 131 x4_ulj (J^I J 3 ^"( ) J J) j 3 11J t Cl r'ii 3"( 11 d_3 L*_lJ (J-4J^T(J )) l J Ml JulL_xj-0 
1 ^ jlc. (^j)Un ^3il 4_t_tjji-Il 4^^*J 1 j< VI .«(J_xa-»Jl (_^>^_3J 4-jLa-/3o (dii3 

x«i.il uj ^-i^I V-J j£Vl [jiu^tc. 4_^j jl» xJjlS jj^ cHP j-I Hj-*J 1 

CjH 3 ' tl)^ Lr*l * u ^LHxi_4)> Lt t 1 ;. yt 4jI VI .Buechner Jj^3j La i_< < «<->> 

.^>.^ixil. jj j->- i_$jLj (*) 































duoJ^AJI £9 


^sz-uzij Jl (JjLsI (j-J ^J^LI 1 1 » ito L>-^_3iLa 

4_uLj^_lII (j P_«_lLx>. £-a L& Lcu 4 tJ yUfcJ_U Ijufc jj^aVI Jiislu o' jJ_lS lo"i 11 

Peter t— 9 j. to " 11 (JlLaul . «4 u5e_j 1 ^ jre - ) cj^ a^JI jju>J1 ^^yJl 

Jl_l>. ^jL-^I La-&M^j iLutz Buechner <_ojL>J 1 ^J1 < nilj Tischler 

tJ_j iLxjU,! iJ y-9 ^ \ i 3~ t (i [ I jj-Lalill (j^- {j aj^"i < n ^yllil ^jLa-Lll t(jVI ^low 
Jij-<-uTc<-u I 4-u-uLu-uJI 4J L>J I ^ jLa-<J 1 0 -L& jj) <,o3 I 54_lLsL) j)j^ I (jy-3 * UjjJ 

jI_jj>JI j_& 1j_& q^SLu-uI jl ^JLllsVl 52000 ^L*J1 £_!La_a 

j-j-JuJ (JjVjJI ^j_a j_u£j1 I Vl 4_goj2J Jljju V j-Jjllil £)I £_aj 5 

1j_& ^j_a CjL-l-Ljj— gu_»_11 4_ujjjVI 3jL3Jl Ct &c. ^ILl I CjLc. 1^, is\ 11 oT c^5! 

. Ju Jl>» (3"^ “* 3 JL ~ U ~ U 1 lXJ~^ ^ 

^j-aj .jl_^_u 3 Jl>»1j 4_3j £-aZ->*X I j-£juz j jLLaVI Jl>A jJLl 

^ CjjLi-u J^Vl Ur^ La^-LsL^ s_au 4 j>*jA 11 4_u_u Lu_uJ 1 3j»^J1 (jl_9 1-LA 

JuLuV jJI ^y_£ (^Jl^LII I J-& 4J (J_j_j_a V Cj L^ 1^9j_a-J jJ 1 

. 4 < 11 a 4_t_ulj J Jlju ^j_ojJu (jlj I 4uwj ^JlC. 4u5uj_aVl 3ju3tol,1 


<****& M'X c?h* 

^jljVl (jL>. jus 4_j| VI SjLutliuVI h^jjl j- < Al I jU.)) 
u! (( ^ J-a-tlo] I Cj Ij-JuJ I j (^jL-^ILsVI jLoiil c ^j t \~’<H ^Sulc. 
C-gL^l _3 jJI t( jUIj ^ JuLc.jj. <.uU ^jl <.«"«J tGlennDowning j-ojIj 
3j_iuaJ,l BjluJ! ^j-a ^jluJI c />> 11 ^Lal CjIjLl*JI ^Jl^j t( jLaulj Juv. JSu tj>LluaI» 
4_u>.lu ^j-a , Ji_La 3 JljJLjl! I jLstluVI 

Lai ^jLa ll guVl 

Jl^I L^uL^ 3jl ^ hi jJ-au^o 4 _l£ j) 3^>> iAllison ^jj_<_u_jj| 4 H_Lil 

(^jj^_a^>»-II cuJu>J! Cj Vli-a-a ^Jl>.| 3jLC.L_u-a L^j JaLUl (J-aJtJI 4x.j_a^e-a <jl£jl 
Lz-j-C- I ‘ 4_U_U> U,I 4_LtlI I ^£1 4-gq-l-tSLl I ljy £ (- < \ £}~l I JuS C_Ul£j . ^SUI 

^yC. ^aJj VL3IL>.I 4 I 995 (j - 4 _^u-aTu-<-u ^_)-a C-gu^u ^ 4 _u_ 4 j_al 

«jujus. ^j_a La ^- {jr uj ojuu !j_uv Ij».^^_3JI juJlJl Downing cuVl ^jl£j . ^-lL<_u 
» _JI Jul jLljlJI ^Jl^u 4 ?LlC La (jSu ^aJj . 3jl » < <ij 4 lo 1 r. 4J^j i_dJ3 

4u_ilcVl ^a-uij L^j j-Ju ^ylll 3 juJu>JI 4_^u^_aVl 5jjUI ‘.((AmericanRevolution 
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T^JULuu |3^JI Ia gj& Qx> sqSJj ^ihlm i qo 6>m,ai Vo'iil 


^^-U-LA-lJ ' 4-1 jJI l-Aj LtTl£. L 4< ) I ^-(i I yuAs^ y£ 4jJJ) ^ 1 

.(jLsejj jJLjj Ju_4 ^ « ua 11 

(jj J ^ 3 7} ^JlILs 4«jj_AJuj (jLj y£- (—flSLllj (jj-iJLLaj 

CjLuL-^ajvVl (jjL)JL3 jJI ^_A J_A y^ iLLLj i4J^ \ J_A Q^Jjj-cu-U ^_A 

4 i 11 4? ‘l yjC (JjLJSe_U_U » LJ Lj (( [sZ-L2Z-U2> L Lt-uJV IS^Tt 11 3 Jl*_4 y J-L<_a^fcJ 

«4_^j^_«Vl < djJl 4 j ilo II jL^j! jl jj_A Jj ^j^-w Cj jL^tlu 3^ i«4^jj5t_<isI 

(jl y lo < <ijJl 4 a tt-rfl ^Lul ^j-o 1 <-ojT ^jAj tII j jL-^ 4 j 1 jl 

^’^—(_<-u_l I t J l£J Lj ^J_9 j ^^J lj m>>4 yL^c. [jla 4^-jj-ilj J-OJU 

y 3 J^i-a2£-) ^JlJI J tdjL-t-Ut-u-oJ 1 ^J^ ! wLsLljj (^JlII 


Cjt 


J-U—DL 


1! 


y^yj£ JU-jJ! 4_LL>JI tillj .3jj_4JtJ,l 4 -lIc. 

(JJULLcj L_s_j_3 y » i Sj La ^_$j L>.jj La I i Jl_jj>. jj>. Lj j 4 4j j) a /A *a <J-<3-C. 

3j-L ^j-4 JUI (jgjlf- ^u-L jJsj 4^>>1 j/A ll ^jj>.l y£ Cy* ‘^LaJI 

,>y t \ 3 y 4-l<-u_(JLi Lcl ♦ ^J14?Iol ^J O- 4 cHjLc.L<_u 

y£ 4_lC.j 3^ 43-$-*Jl jJo^J y£ y-^^ 4_jjJL»J! (ji^ 4^3^-*^ 

Ijl-& (j3~c. oj) M! j * j y Downing j—LijIj JT ^jl . JLLLI ( j-^ 1 ^r"tl 

Reston ^ Fairfax County 4 jU <^ cjLjLc ««.j jJLj «..4 4 

L 7 _4_4i_j^jJ1 J^j-U L)-^^ jl_Lj_4 ^yC. t LlLl>.^£ 4jVj 

^j i_4aiiL<_4j I 3 ^ t<( ^ ^ a i^li jj>- La ^31 ^-L 2 - 5 ^ )} ♦ e y}^£j- jC ^\ cjIj-jUkXI 4JI^jJ 

4 4_t^L<_4j_43 4-oj LLa ^3^- j ^ ^3^ 3^ c j 4?j J-&J Cj Lc. I 

CjIjLjJ! L$_l >3 4-LclH C-Jjja 4 j J.JJj>- jLscjvLj 4 3-3 ^ «<ifl n LaJlxC. 

4 1 ^"i <q^-j 4 j t >>jVI 3j_^L!l 3-3- 1 3 -1 ! ‘^LLaj_>rfI 4 j>oU]! ^.!^_<i_>iJIj ^-u_^j>iJI 

. i (i 114a j^cj l3-^J 

4Jl_>JI ^3 0J^->»J 4 4jjl^^ ^ lo < U ^4JJ-4-4i.1.1 I JJt (jl (_3^- JlaLuIu j—ls>~ 3 
yj 1 C. JlJvIj y-JS 3^1 JlJLJ ^1 4 1996 C 47J /^> ^^3 OjLu 

y Io < njJl 4 4 ? iloll 4 -LIi-l*^ c-«jI^ *IxJI ^JUJUa. L^j^ljj-j Allison 33lL>-l 

^_< 3 _»J! yjC 4_i_JLcJI 4 Downing 4 _Lj! 3j3>oj 4J Jlju »1 <Aj ill 

(jjJl 4 l_AJ lJIj i j 4 j_<j j-jJl^jj 3^ ^r - 3 3 ~L<_uL i jj-p (jI 4 LaLc. (^G^Ij 

(Jj) lo 4lp. «;Lj 1 ^jl)) . 0yj±c. yA ^L»JI 4_jljjl C ^ 

LajJIj c ^41 ^j< ■U-2-& tiLIii crfl^ 4« t ^ : L3j ^ 4_tc.l_Gj>*VI diljjlGil 
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fcjoJgaJI ^9 


i^Jo-l Ju3 ^jJI 1 Justin Fox o^b-oj^- jj iA^sjj 

4jLc.jJ 1 La jj-<-gj 9 . 1I cL> < <j Lujj)3jlL Berkeley O- 45 4_uj_3JI 1 j * A11 

jlcL 1 (j-u-UU Ljjjbba (j-o-ii)) ^J-t-oljJJ . ^ ^La5-AVlj 

_L*j ^j 1 l_AI j-lcu I ^Hi I j I .jJLa i 4_iiI ^J_u_<_u V i I b-A (2)) * LJ L1 4_*gj_ULJ ^ jiiI 

4jVjJ (_3Jl 4_jLaJLJjf ^j-c c_jj_3j La ^jVI t 3K~ 4(_yJjVj O- 45 3j-L>»j 3 j3l3 

.« JH1 L-<-«-i-*Q Ij-dl Li 4-Lt-gjJL ^Siji (I 4_jl 
Jb^>JI e_3JLv. j> 3 4 t^i_*_3 0 -^jl_j_»_<_u Lj£L (jI »< < 1 j_j (jl_3 i ! j_a £-a j 

4 3jloj (J La-Luv I _lj_>. 1 j <^ a V 1 3" < n a 4 < <i3ll Q3**. 31 4 Justin Fox 
^jTu-uu L_a oa 9 iFortune : jLcoTljVI 4_*_<_uljil 4 j jil < Ai 4 VI 4JI_>Jll jjj^eja 
(jr £ 4_3jL_J! L^LLlLj Allison 3 31 t^L^-ba ijr 3 oLLiail l j % $\ 

aj_3j ^oil 4_uLt3j VI 4JLa^e_U 4_*a_L_ba£' 1 ^ 1 <a c. ^yc ts\ ~>o CjjL-^j 4_*a_uoL*JI 
<^,-3 (jr jl_j_Li1 (joiJL^JLl J♦ 3*aa jj_3li 4 CjLjj)^<;*>JI CjLs_lIijJ,I L^j 

Lai ij.£ Mill jVjJ 4jLaj e_3Ji ^ j_<_u j LLu V 4_bL ^^yJL. <-L1 jjjjjj 4jVj 
. O^ j-y*- 0 j (J^l 157 ^ lc. bjj-j V 1 /Ajj j_jvVI j_a 4_ji^ i^y^l <^ll Justin c__*jIj 
0-5LJj l 1 3 %. 4_L_^a->iJI L^-u-3 mi £j£. 4j j-Q-uj 3jj>* 1 4jjjl3Jlj La (jL LaJ-C- 
^jLl£ ju U 4 JI 4 IjVjj 1425 ^JLu 59 ^jLluJI 4_*_3l^Jl 4 1Jl>. oj. \*i^]\ 
01 IJl^_jj - Qj 3 J!**. tIj ^Lj^SUI (—3 jj1 i^i ^aj jLtjVI (jyi-C- U^_ojIj c 3 j 
cr-^ ‘LLi 45 ^JLu Jostion Fox 4 _JLc. J ^ ^jJI ^L^-VI c-uljJI 
0 -^ ^c.jJI C;r Lj .Allison 4 Jj^j La c.un'x «jl5LIL VI ^3<L V 4jI VI » 4^l_»JI 
l<> 1 »lj j Qj) ^ < j o^LJI LLUji (^1 ^_LjI». 4_L_l*JI 0 ^ I j-a 

0"l ^Vj_A oj ♦ Qj^-gb*-i 1^ 4I1J LJI ji 0i>biAil j 4_u Li I 0^° 4_L»_4aL>JI 

O^-l-iL IjJLa-ftj 0^ 0^-*3 j jL-^ ^ 44 _j_<_ 4 jL ba 4 _a-oj0 Ij)l^a^ej 

Qa 1 3 llba 4_ul^^il ^jLwIjJ Qj) 1 o3 4 J JjL-ujJJ ^c.LLi.1 

lLLI3^ 4 ^ l_*J I L ^J_4_u^-j V lI I ^J_j l i_u^JI 1 ts \)V 4 oo__^ I I 4^^_4 jj 

Allison (j- L ^j .c^j l^3 o - 41 ^- 5 ur^ ot L^S j!>j ^ 

^ lo < (l> il 4 3 1 lo 1 1 ol 3) • (JjLb 31 4t .«4 A3 3 ^a ^ar* is> c_jjJL_uL 4J^ I -LA i^lC. 

. « (_jy 3" ^Jg.1 ‘ A"n 

Cj LLjju-uTii I ^y 3 u Q^a j-bb-guj <—xjl jj O^ 5 J >33 < nil 4?j <a <Aj U LULo^-lj 
Downing ^ 1 L " j j 4 ^ ^ < <>Vl ^^y-^ ^^jljjvji^a 4 _jS 3 j_ 4 aVl ^ lo < ojJI 4 3 1 L11 o-° 
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(jlJI IS gift QO sqSJj ^ihlm i QO 6>m,fl,i \Oiil 


(JLLsVl c-<-l«-uj 4 Io i » 11 1 4 ^"< 4 c. -L 9 J 1 ,oaj| V3^3^ 4 ^_tu 1 A Foxj 

^ItJ! 3 Mir. 4 lu_uil ^LVl JMS. .4.10X3^1 ^^Vl ^Ll ^ Cr^** 

J33JI V^^^ *\£j-th ^u\ C^juajjl Lu^LjI 33J2JI CjLjjLj-c 1 ^3 °ij-*Sl<-u I 

. ^ * 4 jU.Li 4,2 j! jJLcj CujjJ-t-u 

t ~ * 31 f. jJaj 4^^ < nVl 4 _j^j^_«I 4 ljl_e (j^XLa £yjj-u±c. i_dl_L& 31 

3V3J cjIjLJLj 6 £j-a 3-iL^i L&j-lc. jJLJI jL<^Tlu_u^I 3Jj i \ is> ^le L^JLsT 

3J3 < 3 if- (J-J -3 I3I ^4 -L 9 (j^Ao^osVl 3^ ISI3 . ^L^jI i^> (jr^" ^- C ' 33 -0 

033AOI Lc 4 i < 1 1 *1 c-al^ SI tCjl j <miH ^3 3LS0V! 3^1^^ 3LS0VI LaLe 
LaLV jJI 3-^>L>JI jL>- jVI ^j_* 5 -?e-c ^yc 4 jLU_j 75 ^L-uj cjVL>i_U o -l& 

3 1 VI - ^333^ ^3_JI jjL j_& LX 4 _jLcu_« 3^t_j ^ic. - 4 -A- 3 -aVl 3 -l^ 3 XI 

4 jjLt- 4 iiI j_L j. 314 : (y 3 c. t^£- L_u Ij CjLj-Lulu-uIIJ 1 <." 1 >\3 J 4_u_u_<JI oJJt 

333 ^-jJ.1 ^_<_4 _j 3-5e-<JI I-L& ^yXc .3 <?Jak gljjl 4 jVX 4_o333_jJ 1 (jr^ 

3<Oj3*a-3 1 4-Jl lo 1.1 ^yA ^$\ < \A'i (_^3-JI 3j_3J! 4 3 J Jl i < t 11 DJuh 3j! jl 3 -^ 1 

Cj Le^^AX I lIIIj 4J La LJ Lc c-JXa-a 3-&3 4 <J-<a-*J I 3-03.3 3,0 jl 33 j J3^>- VI 

. 3VI (j^>- (J-^-*-I! 3-03^ jl it ^11 jXI £■ V^ J-33 LL-ilS” ‘ 1 xiajl 
JljvI L r J — L ^ L*aA »^ lo < XI 4_<^3_5tJ < nVL 4_ijl /U » JJSj I_L& ^-^3 

4^j_43_I,I 4_j5[j 3_«V! 4JL>J,I SjjAuil 43Jl_3_4 jJlj-sd t4_L^JJ Fox 

**(8) *** 

4_Lc 3 ■> ju jj*L 3 . ; 1995 ^L c. i ^yA Lsr ^ Harper’s Magazine 

tjys i C. Fishman 4_Jl_3_a 4_ul VI <J_<_uV—<-Alj 4 _j^ < 11 CjV-LL^H lI 

4_jI Jl_j ^ \ c. LaLc. 3 i"nC. 4-<-u-<A»iJ 1 JU 3J Lc 333-^ -L3U3 43c.LLuTu 4 _uJl^j 
^ ySL^-aVI ^yjj 4_u_aj 4Reaganomics] 4 _LUcjjJI 4j^L-^ 3^VI 4-mLu-aJl 

^ < m 3 At 4-^>3J Ij 4 -j^l /^> 3 4V! 4 JL>J! 3 Ll<-AI JJL33 (3_u_uVl 

i^yc ^ * 11 l^3j 1 ILL 33 SX 3 ‘^ L>, ,,^tl 4 1? 1 loH (jyXc. ^jL^-At-j ^jjJJI 

. 43 l4 4 _u_uLu_u 4j 3 l^>>3 ji 33-cuj (^33 -^^3^^ 

J-3A-3 33 mi 1II ( _)2a_ijl3 3-^-*-^^ (3^ clr^V-AI j_Ll ^C3JL» 

3! 3_4 tCjLj-jl ^ -%.V I 3 _ 3 j 4 i-^i^ 3-^3 4 C-j L *-4 L>J I 

Li^ « L4]La 3i iJ ^jyja ^I £-*£-> J. I 3A- 4 ^3^*^ Li 3 < «ij 33-05 La3_33 laT 

jA3 -Lei 33 11 3_4_4j £jJL> 3! ijal ^jL» 3 «..! V Vl» 4Fishman 

• 3 _l 3 dL>JI ^ J y_4fu_j_»_I, I (^133 . 4 - 44-45 ^Xc. eiJIj Joe JS^L>-I 3V ^y 3 ^j VLa dooaj>. 
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buoJgaJI ^9 


<_?k cW^l ^-uVi <3>^ (A* ^y\ Al 

^_jL^ <_ 4 —i—<_u_!l ! Jl^Jj . J^UUI ^j_i_u ^c^JL julc. 1 ^jll ^L^>.L<_u ^nJI jJUl 

<_ r ^ ^" x^>. jjjf ijr >\ ♦ ^_jjl />ia j^LLa (j\ t n ^kll cdlijl (j_a -'->■lj 

I Jl_& ^ 1 c. S^^Lc. 4_i_i_<_u 1^ 14 ^ 1 "1 Tt-*a jUkJ (Jjj_}Lu«<o 4 jujI A^ J-6 '"' 

4<J! J-^Vl tfjufc ^J_2_J T Lk t (Jj-O Lu-^J I 0ju b ,j_4 4 _*_lj_u (^^3 ^ jk 

. (( L>J I 4 j i^i" t?j La c-.<-*-uj>> V JlJLuo (j^3 t(jk>-V! A =LX i 
< „Vl Jjl j_k jLfcjsjl 1 ^j4 .ilj ^ull 4_LL>JI 11 cjL- ujUSU k^k. 

jL--> jk (jk 4 I 1 4_u LjcjjJ I 4_<_ul_u_uJI 4jj-tTuJ (^ jJI ^JjLLLII A* (JjljIj)) 

kjj>JI 4t^Jlj-af Ij Jujj jjl JULl (j^"nn ^jJlI (jjjJI (jJLUjf ^1 Io"i t «i4^ 

I need». j_c.IkuTu (_^ia ^jall 4 JL 2 JJ ekk (JjJIj La-Lt.u.'*. i«(jVI ««>Vl 

c-< < <.S j__jklk jJI ^LlII J_£ A\ ^1 «all the friends I can get 

(<1 kj)j^5e_)j tCjL-LuL-t (.1 H A& ^L^La ^jL-*-J! OJJb C-<jk Jui] t ^ 4 1 Jlj^3 

j)k 4 jj^JLJI 4 _i]L3j^_jJ 1 (T-Shirts) 4_ikl_j^_JI A a 4 j. ( m A^~ 

^ 1 c.j . l_j_)jj_kJk [ 4 jliii] 4 jj_)LJI ^juijIjlXI 4 illo Lka!j3jl J^k 
4.C.j_4_>iX I (J Lkj I Jl>- I 1 !j-) Liu 3jj ts") ^ JljJ Cu_) k (j 1 ts^i <; 7i 11 OJ-^b j 

i(Cartoonfigure) jijjjlSU! J<<>!<^ u-aJI >..At!)«Peanuts»«<U 

jkJ . 4 j 9V1 j 4j>»jkJI 4_^_>-j cLk t4^Lj_^j>J,! oJJb ^u-ul jJI 

i^LpJ! < lC. L_« C-<_>i_) ^j 1 1LL * )Lji lIJU 4 jLuj-sa 1 

l_Aj c rtjS . C-Jsj (^1 t j-a L_<ju-^i ^kjLt-^Vl ^k. Jl jL^ 
PeaniltS _JI ^>0 A^y ! Og. Lb I 3^>JI 4 < ■ I~4 LJ, i ^_^L?e-C 

c_o I jj (j- 4 Ju La_c 4_jj_*_jj I I Jl_A 4_) ^-<-u 1 JJ La 4lLi_*_>. Juu 

. 4 . ,,% \ \ 

A^> Lait_)lj ^IkjjL i£j VI Jj!(_ jAJ^La 

cLk jjl A^ 1 (Dow-Jons-Index) jLj^. jL j_tiuJ_c 
(^yk Cjk^tHll oJ^Jb (JjIjjlII eJJb (jkLuj 14ik 4j^Iua kliLi ^k -Ljjj V 

j)Lk iCjL-^jjkl 3 ^-lxiL a-<-u £-AJ SjjLLua «il^_o- 4Jjjla ljLLu 

(jl_j ^ 1 c. ( jr k i Llj^-Sj (jl^ (jlj tCjl^-stHll oJJb (JT k 4_pjkl ^LLuJI 

(jLj t l^-i k 1 1 < <iS i L-^i L11 4_)L 4 J tt <-<_oSLu-u I uh t?4 14 Lri^> 4k 

Ij_LaIj (jjjJI ^.kju-i^Vl Likljl C-iLt-U-'V (jyk (j^k j) I (jk^-J ^ C-txkJl Ijljfc 
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y^lioui (jlJI IS gib QX> :QSJg gjfajm i qo 6>m,ai ,biL*i.J 


3L Lt_o Llj l^}- 3 cfu j 1 is~> I ijSLfc^ . Oj-uj L>iJ I cHj I JlIco] I ^I ^ ^ < o VI 1 C. 

. 43Jj_C. j 4 j 4_u_uL^ 

Fishman Jlj Fox JT^ Downing JT 4J£l_l {y* I3lj 

^_$-&L-3j (^a_cG lj)»jlo" «iij ^^jLj lj jGUju (jV »4 Jlj 

jG J Lc. £j_ll 4^^-<-uVl ^33 4 jj 1 Ga-U-j 13" < nil ^3 ^jL-^UsVl 

V ^-^1 ^ (jjJJI 4JLj_5S-<3 ^^y-3 JJ-Lj 1 ^f- JL-cuJ (jl 

<J 111 1 ^_J-U-<_u ^ Jjl£ . £ 1 Z^IJ 111 Vg ^g~j4 Lc. ^-$31 j 1 _j 3_A 1 Litlu 

(jVI jJLJl ^-L.iTt^-11 Jl3GL_uJsI ^j- 43 4_jI_3 

^-L.U^J 1 -oj (J^l_». 1J ^^ 1 ^ c. 4 _o^_ 3J 1 J_*_3jl) 1 4 L^_iLa ( 18,2) 

j_jIj_l£ jJlL^ New York Times 3 oj^ dij£S La i_< < <■-*. t J_^*JI ^ ^Ls_a 
4_IL^- j i ts~> ^*131 i^j_jJ! I J—& jii i * 1996 ^Lc. ^j- 43 

l C-GL5LJ, 1J (JjljJ,! ^ JT lc. c_.<X.jJ.I ^_jj>J 1 ljuk 43 4 >>3ll La^JlC. 4_S_ps_u^J1 
Jl^L-^ 11 ^-U-tTu-^ iciJjjjg_u 4 jL x^ail ^JLa-C. 4 glo ) ^ jJl c-jl^-UsVl iHJS 


cjLL>oL! . 43jj3 ^JL GJlc. ^uL_ui Jl 1<3 iJljLill ^jiS*j cj 1 ^lo <11 j 4_ i $L H £jl 

40 jl JuLa-J Ja JlJ>JI (j-\_xa Jl^Tu-u-I 1 ^>*1 ^j^-xAscIh 1 j_lH_L jJs 1 j_il£ ^J-^jlII c_jLj 1 
Cr^- (jJ) 1 Ij- 5 ^ oJJLil ‘L^lj-^l c-JLL-ll Ijufc -^UL 

Ij^JJ 352 Juj-J V L_J 1 J_*_L3 j jjl (y^JU-Lj-U t(j^>^l <HJ5 JlJJN. 
(Service Employees) 4_yajG^JI ^ $ 11 4jLL . ^ 1Q ^j? i < .>Vl 

^J| 1 3 41 j-o 4^ lie-o dUSj 4 lI1jL^_>-^U ll 0 Jl£J 3JulL_u_« 

3JijJl>. j-^c. l£_^ clr^^-Lr" < <I a (j- 43 ^jjJ La 4 j-L ^1 J-^-*Jl c_jLjI 

i_^ j a ^ 11 3 J^c3_l 1 Cj Lij j-Us 1 C-<-^a 1 4 ^Ljl 3 j . ^ ^ 1 a r. 1 j_*a 4 

I 5 ^ lc. La C < 1» <Ji.i 31 4^.MGJ1 ^_<_ > • C 4 ~><-i c j l^_i^ V1 4^^_4 jj < <i^ ^ 1c. 

^ 1_3_I 4 c 3l ->J1 a 4 <^ll ^^j^Laj * to 1 J1 Jl*Tu_u 1 Ij-J^ ‘(J- 43 ^ <—3Jl 

.4^.L_4J1 CjIj^j^ 4_*_4_G 

CjLL3_LI1 4-u J^a» j-ysu jJl ^ lc. C-uL^ 4_a jJ. 1 4 (-LIj^jj_ij ^£1 

^ufc«i^Laj (j^_usLj V ^JJl ^JLa-»Jl JLp. 4 _^j>-jJ1 i_^j»ju 4«4_i]La-»Jl 

? 4 ^ 

j)^_L U-Lp. ~ ^1 3jll ojjt ^.4-4-G 4c_j1^-G5 , ^1 

JjLLjLi c-jl^-Gs^l ^y1 LaJilc. jl i^il 1 ^JLajLl ^j- 43 ^1^-11 ^^ 1 <ar. ^yA 
20 jl J 3 <a a J_3_J ^j>.Lj 4 ^ 61 43 c - l)^!- 43 ^ cjr^i (JLa-*Jl c VJ_A 3_i jju ^ <^1 3j 
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feoJgaJI ^9 


ji.1 ^yc> j_jii^JI t( jVI j-o jl3J .^jL-JI ^ji-tL 

£jlj-tTuJ I I : Lfc^LLc 4 j^j5c_j (J_<3_*JI yc J^_LaJ| 4_j^jselb 

. LlI 4-lcuJJLj J <^^Vl 

LjL^H^t_4 1 JuT 1 ^ «<1 a s j3 4_^jj_dVl 5 CjLjVjJI (jl ^£ e_tJj 

(j-u_Lais_« (jI JJJ L£ juzlj .II ^jjj ^ JT lc. La-jUs jl L_4i_iLfcIu3 

j_& 4 4_l 3 ^jJI j-«Vl 4 JUJI l xa ^ -QJ i4jl VI ♦ ^jj 3~ 11 Ijufc y£ 

jJu 4 _}J)jLj 4Jj_L^_5 jL-'S Ju9 ^ lo < HjJi 4 3 t I") I1 ^i-C. £) I 

<C. I 4 >L--> I ^J L*J I JlJ Ijj I ^T(J>j, I I Jljk ^j_43 3j-U^ Cj l_x£ ^y 1 <^l 1 I j Li] I 

aLjSjI lLLIjl^j 4_Bj^_jlX I CjI^Jl>JLI Cj^ vLSL4^44-43^ Qj^u-aX 1 4_jj9j_*JI CjLc. 1^. is\ 11 

l j r A ^£1 Cj_iI^ ^^yllJI ( 4 4j^jLJI JiXI jj-AJuj 4 4_lL*JsI ^uij^>JI 
^\_<_ujJl1,I ^J-t-xTuj I ^jljdl 0 J 1 -& 4j-jJl3_JI j i_jl^ILc.Vl_i lo >0 ^LVi 
JjJlj>. ^| J Jl_uV IjiSLkj .JjLlLI y£ <LoL>JI Vj LuUll ^ J.' 

^_^JI ^y 1 c. I ^y_3 (j-A 3 nil 3jjj 4_t^ j-<^li-u-) ^jjl C^jJI {^£ I JlAj 4^j_&JuJJ 

♦ 4 13 t <1? ^jyi^. 

4_Lc £jya*c j-oV ^1 ? ^<uj-3Ji c_jjjJI j^£- C-u I J_& ‘Ljjj^ L C-<j1j 
£)I 4 ^y£L-L4-4j-bk 4 j j-uul1 yA 4^jl^ (^V jj-?ej V 4jI j_iisL>J! 4 -/ ^ ^Jl 

^j-44-J Glenn Downing CjLc jj-till ^jl <.m" < <»lj y auj. m. 11 13^..^^«.«jj 4_42jI 

. jl_5tlij^l Lliuluj ct^- Lr^ 4 i4_4J jJLil 3jLU! ^jLj 4 c_jl(jr^- 

cJiiIj-coJI ^IjVI ^£ 9 .[sy i _ T jJI 3jl_3JI 4 lo" < <n 1 4 1 JlA ^-o 4 

lo" < <n c 3 ^_»j 4^y£Ljj_«V! ^l^JI Ij Ijla-Laj*. jJl (JjVl s.LjV! tilxljl 

jLt-O ^yA 4" 3 3 La ijj 4l_$j1j L)i Ljjj i 

. 3L?c_9 L 4 J! 1 ^ > 1 c. n 


CjljL-^HaVi 4jJui ^yJLc. j-L4.aJ Cj_iI^ (^jJI ^aLj-jJI ^yJLtqji jj-bl JlII 
^jL^LaVI jJ^3_i 4 is~tjyC. ylrxtij 4 3 1 loI 4_i-^^_3JI 4 j>-LjI ^^j 44 _ujlJ1 

LuiUro-i ^y-LtTiJ 1 i Ju£ 1 4jLfeJ)j^ i ^ LaJ (jy^ LIj (j V 

. i Jui^Iua 

t4_u^L^jJI ^yJI j_ilal]l yA 4j-jJ^3j Cr^" 4 OL>Lc 4Ji ^_jj (_3^ Ur^ 
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y^lioui (jlJI I j gib QjO sqSJj gJbu jujlj QO 6>m,fl,i ■bJL'i.J 


I Jufc iJJjujj . 3 Jl_uj Cr k^j IjJLs I jju ^ Io < <iI 4 3 tlo 11 j_a Lu jJ I Cj LiJ I jl 
4_».j i4aa_u_tIL - ^l^u 4_u^j)^Vl CjL*_4IL>iX I ^it£X jJI _ jJ_J! 

jj_ilu_u*_j lj)jL--5 (J-3la j^Lba liiLai) jl tJ^Lu^VI^ (JLa_&VI j-« ^jIju 

Wilhelm Heitmeyer juL^IuL& ^1^1^ jl£j . (1 '^L^-L^Iu^VI 4 jLc.jJ 1 CjLc^jua 
JLa Jl2 4 mi mi 11 4_culjj cu>-L .Bielefeld 4 _Ljj^> j_a 

^lc. j3Ti 4ul£La < <unV IjV LauL jj*»-*>euLuiail jl»: ljjut-a 

tjr ic. 4ul^XI 0 jufc lj)lo4LfcJ (jl 0 )'\ !^£. UTo>VI fJLall ^_$1 jIj-C. 4ul£La 
O-H *<o~ jl t 1 —Ll-A Ij_a I Jljlj pj jj) 4 lo 11 I JJt jj 3 J >u jl VI *^u Jl3j (j^^l 

Vjl juzl! 4_u_uLXI ^uXjuJI (J_lj_oJ (J_^_»JI j^Lal (Jj) 4 -d-^JtJI 

JuL_ujVl j_ua->- ^juJ llul^ IIlui j-Cu!uJi CjJl>- 1 4-jutXI J^LsVI DJJti jl . 1 <;jto C. 
jlj. II £-AJ lLLu>-VI j_4 (^jLjuJI (J_u_u (_£Jl>.| J_& C 3 < » 11 jlj I Jl& . 4_J^.LiIL>.VI 


( 12 ) 


«/ _ t ii4Lt-Li 


jj-ul /.^i'v-VI jL ud^j 1990 ^Lc. jlL> aj 1989 ^Lc. 4 jL$j Ju-oj . 
jl jl i II iJT l3 1 CjLjI_L>JI Cj jlI ^jlor. LcLujI Lull! 

^Jl_a ^pJI 3 jlu 1 x. 1 II uulj-jj-pJI Heitmeyer (_^j- 1 jluj .c-jLlLJIj 

0j—&> ur -iSJ}j~4 » jl J^j-j 31 .((Cul jL*Jlj Jj^LJ^Vl ijr h jj_d>ju» ^1 oLjLu>JI 
j-^- T u>J»l L$U (__£jLlJ I t LlJL*JI Jail jjjiLlcuJ V jLucaJI j_C Cj lu L_(_>iJ I 
ujjJL_u luj L<4 >j_l 3 I ji^eu I 4 J j) 3 t Uj l_ 4 -jl i <—lo" <a jutu (^j_cuJI_j j^JJ.1 

. (I3) ^ > U3 

3l_u>J! j ^- 43 ^ I r. (Jj_iu 2 j>J! 4 _lc.^JIj ii , <IIj .^LjjjVl (^1 (^yju-uJI)) 

tTageszeitung 4 n j > cjjj_ud 4 1 <^ 1 " 311 CjIjLulJI ^Jl^j .«j^Su La j^j_ul_j 
jl L^-llxi V ti_ jLlcJI 3Luv ^ylc. 4_^cLLaJI j^.LJaXI i j^Jju 3j^LuaJI 

ujjus^J I ^Jii-4-4 j ^ \( 4_u_u LlI, I 4_tu5^_3l] L_jj>u jlSLa (J^ (_^-£3Jju (j-a£ LX I» 

1 4-J-L>. I jJ I j jj-ca-U 4_ulXjuJI 4_utlll (^.a-Uj^ jlXjuil (SPD) ^I^lVI 
jl » tJLa jl t 4 _jJjJ.<.<iU ^.LVI jJa Wilfried Penner jJu j>j, 3 I 4 <-LLJI 
jL_uJj 4_^nll 0jjb jju (^JjI^jlII j^jjl VI 4«4 _ujuJI (JuIjjlII 
j,jjm tujj ts~ic. Vl j^lil jjjJIjXI ^ 3 m ^JlII dcSjJI j_A *.(JL^JL>. 

‘^- JLJ ‘(_>Xu-*XI (J-^- 4 - 0 4 XjL*X] I I ^ ^ J K (jyj^- jouj 

jjjJI JULVI Juz. ^ ^.LjVI 4_u^ui I 1 (^yJLu j (^jJI C^jJI 

^iL-^1 ^^Ll^c. t h'& (J7 ^ j^C.jX.juj 
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buoJgaJI ^9 


4_J_J LlV I ^ lo < njdl 4 3 lloll <iLbl £jAJ^Ll,lj l 3 4.0 f. (^jdl JJ-AJuil (j\ 
L*_4U 4_*_^ J^_>i_j ^jd i(jIuA]l 4_*__iJol^Ibs 4_la ^Jl L^dJjjjdl 

<4_oUUl CjIj_LcuJI ^uLuJI CjLjjIco^ £_aj (jr^l ^Lj-^ljdl 1j_dl uiLij 

j! ^-UlIIj J.J 3 4? 11 3j^JI Ol * 4>Jl$J Ij Jj3~ « <ij ^J_dl (jl J I is~i'°) 

Lg-j-i-u V tc_i_*_tiuJI 4 -jJLlj Ls e-(jy-uj 4_*-qj?ej ! ^^^a c-.<-C.j^ V ^^y-bdlj tJ^a-Cdj 

3 Jl^v.jJI u! -j^T ^Jl ^j_j LaJ. Io"i ala^j 4 j 3 1 11 £j_& (jj 4 J j Jl_u U-Lp> 

i 4_a JjJu>d I 4_o- Ldl 1 ^ 3 j 3 >0 ^lc. (JjjJsd C-<aj 4 a 4 jl_$_u 4_uU,Vl 

4_) ^_<-U J jd I (j! J_bd I I Jufc 4 « £__LAJtU 4_ufc L^jd I )) (_£ Juk ^i-C. J-Lcid ! £yA ^ 

jLjlAJI (jVI a j_<_uj JL^I i 1957 ^Lc. ^a jj-du-bJ 4 _jL£ ^_iajd 

^ £ 

^ Lc. jj-du-d,I c_3JJJ,I 3aj!jJI 4jjda_dI LaL^-t-ujI <jJJ aj 4«i_.<-de—dI aj_a_i» 

£.L_Lc^M jljb^.1 <jl . Christopher Lasch I £jJ_aU 1995 

.4_L<-u_>dI 3 jJl3JI CjJlc. (_Jjj!^_dl^ 3 j^c.L a ^ 1 1 ^>'\ 


1*1 UU JrijVjMlf 

j-ji 1 L> 3 11 ^j_a g.^y-Ja-a <n3a 1 (jj)^L <_a jj 4 ^!I 4_a ^jdI c-4_ajJI ^^^a 

^jIj_4Ij C-<_il^ 4 4^cdlLI 4_»_>dI (jj_4_altrtjj i_)l riir.^Lj 4 <;»loU 4_Lu>dI ^ j_>o ^3il 

jf 

4^_^jlII ^j-c 4_L«Ldl ^dl_dl ♦ 4jij-dd I ^J-C. (_£j_4uiJ ^yc 4 

Miami National Football League ^_<-u! Lu-^Lj 1 ^ juj_j ^ jdlj 

4 4 " '^j-£- (_^dj Lcj_lu_ 4 4_3_jjLj>dl (^Jl 3JI 3^5d 4j <tojJ I 4_Li_iIj) 

Cj 1_3jL_ 4j_d (j;j £ J_d 4 j5c_jj Jl^ 4^ jr J_Aa ^ ciLu-4-u^Ldl Luj[£ j. 4^-a^jl 

4_jL^j 4 1 lo c. L^j c 3 ^ I 4_j_L^J I 3Ljj>d I 4>Jl^ 1.4_<_ujjd,l jjj_>dl 

.^ ^5 4_j^jj_«Vl j) is~i H ^jl>.J ^a ^j_u_uVl 
L)I ^y-Lc Roberto Jungmann 3j_«_uVl c_jj 3aLc 

-Laj ijr _L5!_4_4jd I ijr j>dl ^_a t_aj Lijl 4 3 ^,j» <<-MI 4jjlit_d! 4IL>-Ija 

^jLlXlj 4 Lb Jl>. 4^.JjjJd (j-<J^3_dl5djVl jL^tuIul ^jlj_cldI (jr^- 

3aj)^• 1>I cjL aj_ridL 4^ r<ill 4_j_Ldb>dl cjLa^didl L^-ba ^JLa-i c-<_>-lj ^Idl 4_^_^d,l 

4j I Ju>d 1 j, ts~)C. £j LLa ^J-4^0 ^id I Cj 1 ^ 1 jJ I t-iU J&j 4 c__d VI (J \-l>. Lbs 
\c-j-uj L_3_3itj bbl Ju-^ ^jl j-bdl c A a" Jl I j . (Postmodern) 3jb^Qi! 

CjIjIjj ^Lsl . 4-»_/-b> \ yjA >L^i ^1 OI j Ll<-uJ I Jjj-A 4^^>- 
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T^JLojjuu |3^JI 15 gib qjo :q£Jc) gjJbu hi; qo 6>m,ai VoVil 


4_jJL*JI 4jJljJu>JI J}UJ! 4_i5jJ,I 4-3 g 311 (J_uLj!sI CjIjLu_o]I 
C< 3 jJi i i IjjV C-<-jL5j . L$_jJI i_j^lS!JJ L*J_4 

^_<-ol j-<fe (Alphaville) . «l_L$_& 1 ^Lou 4_L>JI £)!» :4djLjs l_L$_& 31 _jj>JI 

322581 i ^"i 'v L<-u-4 £_1juj 5 ^JjLjL_u 4_uJl4 ( yc £_3j 4_L>JI 

. ^ jJi 3^_£ c-<-«JLc j Ij 4 _*jj | 4j>- L_u-c J _} Ljlj La I 4 it"> juJaJ L) l_*_jj_a Ij5_a 

^_<_u u 4_oj 3^_^>-4 3 t^i $. I j) is~> Lj _}j3-^3 (3^ ^)J)"‘ M l-^- 3 <-la_L^_j^ 

^jISLlxi 4_JI j3g~ ^IlII ^j-aVI (jlSLU ^L*_4 L^jI :4£^j>. 

(jl_£ Cjr -L » -U I Jl^_jj J-£lj_a Ur^ OdJ ‘■'"~ t 3L-a_*JI j 3l_L>JI l yC 

u U < « . j-i il l 4_i l-£ij-u2lj3 ^L*-4 (j<<-"Tn (jJjL3.II 

4_j^_jj_aVI 3Jlj^lLLU oL^jJI j_a (j^LaVl jl 3 jj3^ cj515L*J! 

C 3 1 S[ ~ jl jjj j_a 3Lj_>iJ I JJ_J Cj^l_jl_*JI 4 L^aJU aLiwjJI (Jljj V 

. 1 ^)Uj lJ7 h JljL_J! ^g.LCcs.VI ^JaljJI 43j j .Ivd 1 s.l_Lc. L^-coAj 
(J7 ^ 3JJ^5j 1 (j-^J^j-J La->J J 33^ 1 4 mi 3 i 4J d3 j-ljj j_a 3^ -Ll-oj (-3 -L^jj 
^ j 1 1Lc. (J_a-*-j (jjjJI (JL>»j 1 4-C.L<-uJI jljua ^3^3 4 (_Jj^L 3J1 aL>-j! 

CjLj^-c.j 4jjlit_i CjL>*1jJ (j^^XscZ- lj±a 1 1 /AjI 4_jj3L<-u-»JI 42 ^j-cuJI 
^1*4 L^jI - 4j^_5c_lII ^Jl! 3L^-^Ti-t-LiVI 4 j>.jIjJ1 4m uJai,! CjLj 3 
Die Strassen» ^j^_3i3JI 3_<_aL<_aXI ^y=>^c. ^3-11 ^ <i 31 

J-j-^LUl o! • (3^ <■<««■<«3^ J]j^3-^) «Von San Francisco 

4_j_ALbjJ I ^3 j>» 33-*-° ^^3 3 a (j j * CJ Ju>J 1 j-o 3 ^ (jr^ 3^ 3-^ 

. j-lC- V 4 Io4 


Lj^jvD 4_i^l^-XI ^II^j (J 3 ^ ^Lj-^-^F) «Maria da Silva» 4_$j>-jLm 

.«LaL^-s Ujlj 1 (jj-co-ut-j Jl*J,I ^j-c j^LII (-dJjj t«4jLI,l 4 jL« 

(jj)j_}L3J! ^Ljl£ (jlj : c * Aj (-dJLa 

^J_<_u C.<-<-U_lJ (J_J_S L3J I)) (jl !^y 1 C. IJl£j_< 5 ^((^^sliKJl ^j_o^J>JLj 4jI_jlL_uVI 
Jungmann 3^>-j * ‘3^^ ^ 3 ilolt 4 _lu_uJJLj «^ 3",,.^ i_3ju^ 

L)- 4 4 4JL£ ^ j_ji I c_.<jl1j (j 1 lo" i uj ^ jJj jj j» : 3 ^ -^1 4 4 ILv^5 ^_ijij 

4_j_il_ijJ! (jjJ JL3_LsVl ^ 3 tt 4 .«^3^ 03^ 

Lr^ ^! ^33-=^'3 LT^- 5t3j ^-4-t-qJ V I £>j the. 

(_3-la —i i ^)l-^ 4 3”*^ 034 3"^ 3^ 4-u-u-LlL j L^I 4 a 4^ 
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buoJgaJI 


. 4 j lo ->JI VI 4Ji£lj_4 

jLJLJ VI J^-jJL 4J Vj 4 4_J_JJ_X C^-lTlJ £) I jLilj (J-^ (jy I f- (j\jCu$ 

ZJ . 4lul3 IJ-O ^yix (JJ) ^ ->Jlj Jj) l<~i 1.1 ^U_>JI ^L-U C_42jl_^JL ClljL^tllJI 
(^JjJ-4 ^jljLjl ^yuj^>J\ ^j.u xa-Lo 1 t l 4?j4 J) i <~i J~ £i~) CjL^_*JI 

. La L-uTu I Ijj( j I ^yz Ls y>* I Ju I j La-J I ^ ^ L_J I <J1 <a c.j ^_L_a] I 

^jJI iJjLUl V-J 4 L£j 4_i^L>J1 CjIjJLII 4_ua_& * o! 

t.Li 4 4 _jj4IjJ I 4 4 ? 1 lo II 4_j ^jlZu ljl_u_xal 1 Jiitlu_u 1 ^J^LcujV 

4_xj^_^_s j_xaVI J.U3 £ Ij < n4 . 4_<_ul^_>JI CjI4Jl 4Ij_4 Juu VI 4 ^ ^ mj»~ j^sejV 
3 j_u_u _4 4 ^jjl >3 Jlj V i 3jLu_uJI ^jL_uj jl 1 L> 11 4_xajL>JL jl ^J1 a L>Vl 
tjyz 4_jj_^L_u_»J I 4-Lj-caJl jJ La £yz 4JLjj3_} 4^j_*_4 4_^jL_uJI ^^jLjv 

: 4 jI Yojiro Takaoka u K «.«iH 4 -£La I j^Jjj .j-uL^I 

duL^ I jl Lax. J!J,< . 1 II .« 1 m uu j! LujJ J-4X V» 

^■j-j>iXI 4_j^JLd i«LaJ I» ^^y-xad-aJI 31 "^>^l fJLi-a t>-3 4 j9Vx eiJLuk 

LU_x 4_l£ j 4 LaLx J_l 3 Jean -Luc Godard u <,« Lr jLa_L_ 4 ^JI 

Jl£jj 4 4_xaLJ I 4_)l^jll ^j-G-LI 3 XI ^LJ^jv.V 4_jj>- CjIjISTuVI ^jLcHxxlj 

4 4_xj LL J 1 jIJ I LHI I La- 4 -u I 

Jl^ ^_4_uVI jjlj ^ULu-J! Xajj-iXJL L 4 ] 4^Vx V 4 _l2_lx>JI tl)^ Cr 1 ^ 

4_jL^ (^y-LjL-I,! I (j-A-tojj> <^l»l Jl ^.1 ^-34L-^_4 j_Lajv 

* C — 1 !j 1 -^ I ^ 3 -^* -L) 1 l£3 - ‘- u 

4 "/ j <^1 11_3 (jj-sLLalu dlXJj'V Vl» ^.doljVI ^L>4 Takaoka ^_j_u Vj 






4 4J) 


V ^JLt_>a J-AJ - Ldj La 4 j La-<-u.*aJ>> ^-JjX I ytX I {y£ ^JLjJ .« ^>-4-4jj>J I 
j— lTi-JL-J JlJI Jl-LJI I JSb 4tL> 4 ? 4 33 Ur^ 4-Llu.^ 4i^ VI 4_*_£_i 

.ctJli]l ^JLtJI ^jljJL 4xj_*a-?e-<3 

4_j_£ iSj^ j-Aj 4 ( jr x La-I L >. I j-L«a-) I I JJt> 4 >j^^I La ^jl 

t _ ;r Ii_a1 ^Jx Jyy La l£] 1_^ . Li_iit-<a LvL>o jL>- 4 ((LKLM, V^>-» Takaoka 

4 3^ 1-^-1 L - 5 4 ^ j u*<il I «!» _) L)>j-LJs I (jIjX I 4_ua-<-uJ La -4 3j. riir. 

. Xa_iXa-^-jJI 4 JL>-j- 4 jl ^ LuJI jjXs CjL^_>-I (JJL_Aj i V-*-^ lxJ l-l-lojj 

L"<< «■ aj 4 _jl^ 4 Albuquerque L y^-i 4 Takaoka ^ 

L^J j j L>iX I j-IL>J I (_y9j l)-^ l-^Ll 1 (j;r 3 I j-Ju-laj (j I cJsJ 1 nif-j 4X La 
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?^Lfljjuu (jlJI IS gib QX> :QSJg ^ihl hi j qo 6>m,ai \Qiil 


jJL£ j. < m c.j aJU^V! jJLu j-CilJI iAldeia da Serra 

• L^j- 0 

isr l3\ l ^-c. 1 U Uj a^jL^d! I (-_ulSUI j 1 jg a cj^ «.*it< t 1 j 

l_L& t^j-i La IjjL £j-tl jib IbJj ♦ 4_ajl is-) II 4_<_ul^_5eJJ LbajI 

Vjl_»_S . L$Iua_^_<a *L1 ^yC. ^LujjVL abjj_*JJ 4_ua^SL>JI 4_Lj_ibJ! 

‘.CjL_uJljoiXI ^$Iuajj>J ^jjJLa_3tJ 4_<_ulj^>. <Jj>.j a^LuujI LiJLafc 4_LjLajl QjuH 

! Jufc a^Lu^VLj 5 4_Stjlj 4j>*1j ^yC, O^yj^C. ^jJl I Jl^J L t jj lb lit I JJb 

£yC 4_J_£ _LLl 0ju l_^_Lo _}jb (J 

4_IL_u j\ a_<_u_^_>. a_>L^I (jL5LaVI ^.yb (jj_5b (jjS L!» I Jl &c. (12 jLc.) Taurus 

{ jy jJjL£ 4_jj^-j>>. 4 j c. Ij_L> HJb 1 i « j :>- !j <r« 4j ^oLatJul 

jL^>JI aijJ_tuil CjIjl^^JI q. u-uj Jose Carlos Sandorf 4 _bjjjbL_u 

. lj ^bj J-ib LJ l 

La_>jJ jlj_<_uVl JSjJ-ItSfcJ ^yC, ^ ^jyJLc. jUl Jj^LLI 4_cul^_>JI jl^b^ 

U£ i« L Jjj!j_L!! . LstImiO {_y !>-J ljL>J J) J-$J jjl (j^>~ i^C-yuj jJlC. 

. « 0 jL ^tliJLo (JaSj ^j-o Ijul Jj_jl_all c-u-sLsu V t«Sandorf (JjJL 
JUI ^y 1 r. Jjjj,loj« u j ^jJI LUjl l^ < mij 4_lL&1 l±11j jib 11JUr.» 

tViniciusCaldeiraBrant LafT < <JlV 4 _jL^>- <4 LL Jl j 
^jJI * Brant c n-udajj . (Cebrap) ^yJLjjlj-^JI ■ UjUV;tlj Joistlll i^jd 
LijUjI (j^)) * 4 1985 aLc aklaJ! (jr^- 4 j^£L<_ujlII 41^j^II c^ -5 ^" 

^jjJI ^Ljj_jV! jL^ 1 _jJl_Lc. l_«l 4(jj^t_<_uJI t 4?I^> 5l_L>Jl J.O.UU 

jJ-j-sLUI jl» :(Jj)4 ?j4 lIJLIS Takaoka LiJLj^-LuJI tilili,! jyu^ .«lLI1_La Jj-co-uu 
a_jjI daj^-tTuJ I ^y-u V Lu Lb ^yj LlJ Ljj ♦ ^j-iuJ I 1 ^ 5j 

.((^UJI ^JL*JI ^jLLI 

5jjl_j diVL>- ^^y-b ^ ^-H-SeJL-uI lj_45JiitlLcuJ ^J-i^Lall iblj 

(JL^ .« 4_<_u II 5j I Jlj^_j ^ Lc. jjlI I JV cdJb L<^ » 4 ^yl^ 

4 -L)^. JuJI (^1 4 ^jvVI 4 1 a r. (_jj_I 4 —i_<-uJJL> Lai .Sandorf ajLa_>JI 

Cjl_Aj_b \ C. <a_'^ c-Tlj Cjj_l5L_l»JI lLJ) j^r4 4 4 bilb^J (j|a 44 j^SL_ujlII 

^ "< SI ^—4^ ^- 0 )) gjUJI ^b 5.J_iL_ajl 4_JUj-<_uJI (JJb^ 4 lwi-jl ^ ^ (^LLu 1 
(^yb Ijj>-Ljj ^Lj>JI ^La jJ cj jltc_u_u lb La 4^5 LJj .«(Jbl Lij-oj i_bjbj 4bj jb 
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buoJgaJI ^9 


‘«f3^ cillli ^ 3-U 33^ (L)' ^ 6-* ^4^ 

cillj j_L* 3 » <Gj_LoI ^.uSou 4_cL_uHjI 4^jvj cLLc. U33 iSandorf jj 

* (( J3^*3 J>^’ o' cr*-^^ 03^-° 

^_jLu CjJl >-1 JlJuj $ ^JLjlII 4_d! ^JLLalu 3UI! ^-jij^-Ll! j_A !Jlj &1 - J_j^l_3Jl 

^i_*_LJ JIj-J V Cr-^^ ‘ i I (jI Jl-LlJI ijr 3 l_gJL>.VI ^—Lt-aJj 1 *U! 

^3 jIL>JI ! Jl^j 4 ^j m"iH jj^_>iJI ^Jl C. 3'j-<Oi-<-liL> Ju!jl> t4_ufcL£jJi_j 

Stellenbosch 4 3 U ? 33 Kapstadt Jj-^-3 tJLlll J j 1 , <> u \ c. 1 j c_jj-L>. 
33 is\\* 11 3-u-^rJ I (J II3J V C-4_>->. t Ju JutHl I 4 j>-j 4 L r < ~ 4Jt ~^' 4.C. ljj_j 4 ts~Ti ->U I 

1 » 1103 t Lj_4 3 ^L>- 3 -L-UaI i ] 1 £ 1 i^i £) \ I 3“ 4 1 1 3 ^ 4»*< 1 £ 3 J 

3I3_i_uVl Cj j_1 C* J i\ _ i'<~i j| 4 j *\ J3_cVl 3 j _se_j_U CjI_jVj_JI 

t4_t-^l_>JI 4_<_ul3»^JI ol Jl>* 33 Beverly Hills 4 jlsI3JI J3LXL4 I^j j >J.'4-dL»J' 

i1 <>n? Berkeley ^ Mirinda 3! Lu^LjI ^ Buckhead Lsr ^-\ ^-*3J 3 AHn 
Lj-_) 1—t-t-ujj LJ1 Ioj| 3- 4 4 _uL>> 1 —<-u _1 1 J_LI_lX! t L-uJ^^ JL>J! 
ol jU-*JI 3 4 -uSLco]I JjLX! ^lc.3 (_y^Jj>3-u 0 1 L> (1 3-^^! o" * *3 * JLu3uJl3 

C-uL£ 33U>J! J^-LL . 3 j 3^ L*_u-u (J-j-S 4 _u^_>lI, 1 

1 3_Lc^Lj ^jJI ^J3-U-uLu-uj I «:L(_5t_<_uJ 1 1 ^j4 ^_J_3 j Lj3JJe_<_u (3^ ^3J 

33-'^ e _4j 3 jJlII 3LU3V 33k 4 3^i cjJlc. jJa t4 _j^. 4 JI jl*JI 

^Jl Jt Jlha Grand ^ 1 c. Jl-^LcL 3-_j^>- 3 t^ ^ ^4_3i^ 

.4 _ij 3_L>JI 3-° (J^L<-uJ! 4JL3 4JL3I3JI a^ijljJ! 


: L-ljj-c. ^ T 4_L-Ljj Ij—lJ I ^ j 311 juu 3joju>JI LulXV 4 _lx_uJJG ( _ jt 3- > '3 
iHeiligendamm 33S3 3I ^ Coxt<n 33. *Tt t «< J3 ^ 4 _l 3 jJ 13 

4 gj3l.l Fundus Cj'jI 3»H 4^j-th 4 <^i~v- 3^ ‘ LulXI 4 ^j■ ^^ ^-31 

dul^ tj3 _AJlu 3! 3I i3^3J^ 3^» ^ 4 L 4 (jr^3 *03-^3^ <= Gj^ 4 

tRostock 4 _LjJl^j 3 ~ 4 c t j 3-^W3 O j lo 1 d ' 3 ^e_j 3x3 isr ic. 4 _ 3 fc_S 1 3 JI t4JjjJ,! 

j-jUaJI Cj'3 Cj^I jflll OjI 3 /"itr. 3 - 4 1 L« c-<-l<-uj «»1 ill 4_ajJ.I » uj 


Lai . ^1^3 3 ^j3lI ^L1 ^^LuJI c .13/ia du ^ L^ lcr S^>Kj! 

4_j LX I 3 tj 7 " 3 Ij-ILj l _4 1 ^ j 4 313 ^a- 43 ^ 3' X ^-*- 4 ^33 3 Luo 4_J l_4 ^ 3 _jJ I 


^ *\ 1 jljJlj>. 3Jl 14 4_3L3l 4 _j^1j >Ll 4 3 ^-*- u - 4 ^LJ '3 3 ^XU 3 13 A - t - u - < ^>L '3 

JU! 0 L 33 4_i£! 3 J! cj! 3 iU!l 4_3 JJ-aJj 3 UJ! 4 joju>J! ^-,.3' 3 -!! 33 XX! 33^ 
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(jlJI li $sb QjO sqSJj ^ihl hi j QO 6>m,fl,i \jLi.J 


&L- sjlJ La ^-uj (Jl Iq * It i dcjL^ i^LI^jVl ^c. 4-lcI^JI ^_o£L!I 

4_LjjJJ ^J1 ^L*JI ^jLAJI jLm-a j_a (-Lsj-tiuJI (jl£j .^.u-^JuJI 

4 Lufc jjLcuJ (jl 4jJ,l (3^ (j-4j . 4 -cL^^ I (J ^ (j'\_LC.IjJ1 J 

4_j_»_tl i LuU,l (j-4 t _ ; 3j-cuil e__<_)L>J I J—Ltili-j j!jlj>- 4_4J I j] L4-C 

1 4 S i «<-Js 1 to 11 4 j L^j l_L& cj Jussj LLuTu 4_4j (j I j-A I» S (j-tlj-j j I 

^" 

oj Ur5~ <jj 1 s-LgluL jJLl ^jJI j^LIcuIl tGuenter Schmidt JjJLj 

4-Lua_>J' (jj-L^JI Jl^jl> 3 4 dlo 0 jljj 4 7) 4? I j l_4-4 jIluu (^jJI <_j^_>JI 
. Ll^-A 2L*£VIj ^ 44 ] ^c-4-t-uJ 3l3t^ (jjjJI 4_ilLaJI j /^t ->J 1 4 j>*j (jr^ 

. ^ \ 4 _t- 0 Li- 4_!jJ_4-J (j-4 4 _l£DLL 4_i_ulj_3e_i ^ to 7tJ (j! ^ »j iU 4 jI» 

1-4 |j| 4(_)_ul_4J>.Vl 4_AJji (^yJI (j-u-4ieJI ^_4loe_4 ^jSLu-u (jjl ^-3 c_lJ! I jLifc (jr^ 

jj-4^1 ^ a < (Ti«(i C-<-3 | *-43->i-t 1 I Jl it J) 4^tlb (j I t (jSLlj ♦ ^ ^ J 1 ^ 

. Julj^Lc ^ ]n\ < «n £_il_L> CjIjj ^-daLU ^\ ^j-^o 4-cjl_4_4 


4*AitjJY Uji 
jLi* jMd mmJY ^ jJ*4Y 

Peter j_LU jJLu (j^l^Jll L4JI-3 4«c r oejLll ^ui> JlL Lu_u ^Vj-A (jl» 

t-La^>o (jl 4 jj_>JI 4 HL>*j 4LBI t juJl^j 4 j?c^Lj Tischler 

(j-JjjJL I tjJLiJji 3-^ 4 ^3^ Ju-^JLj (jl£j . jLLa_4 3^jHaJ I 4_i 

Lh 45 (j-4 ^3^ <—4J1 200 (J-lZL-u-i l_ul». Lljj_4j LuULl 

Ij_jL^ I^_<_u 4£_ 7 j_4j>J! 3-*^^ 1-A-A (jl 4 4_uU,Vl 

$:Vj_A 313^^ Ii4_ii^L_uj ^j^r. -L3 (jISLII (jl .(j-tjjLu-ul jl t(j-cj-4-uj 
3^ ^44 ] j-£Jlj Lul S (j3 ->Lj .4^jJiJI (j-4 (jjjL^Ijlu 

(^1 .^Jl£Ljj 3-4-*- 1 I—4>- l £. (j^jilu 4 jI (ji>. (^ 4 L_<ju jf L4-JJ4 4(_^-tIo 

4 » lo 4 I f. 4 _j_j UVI 3^ I i£j-* I Q^*} 3^^ (^Jj-L4 ^j_4 j I j^>«J I 

^ -LJLj (j i l_<_4 _Lv I jJ I (^3^- 4 _i£ ^Ibtlu (_^ jJ I C^-3 jJ I I Juij 4 5j LIL4-4 (_ps j 1 

3£ ^44-Lc. 4jjjJI (jl^ L«i ♦ <—^.4^11 (^jJ CjIjI 4 11 ^ CjIjI 4xiaJI 

♦«4(_^ 

(j_4 4 j < UjJ I j-c. Leu-1,1 ^ j ^_3^-LjLc^d I j-±-y>- < .«^r. 3j J5t ^ 3 I- 4 

.C_4_jL>.V| JljJo 4 I JlC. 1-404-4 ,j_4 ^jlj J_& L4 (^31 4(3j-<^I (j-4 (jj Jl^I ^Jl (jU,Vl 
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buoJgaJI ^9 


. 4J1 lo 1 11 4_6 LiHj CLlSj ^3 I i JrH^ 3 s *-* A - ^ L r u ^ V I J JlC. _}| J>jI Jl^J » 
t( j^> -LVLij t j-<3t-<-u.a> j_scj A^ 4_j^. Lalb»-Vl 4 jLc.jJ 1 t—9 IjJTu-u 1 

jLs Jl^J .4-ji^. (jj-l- 4 -AJ 1 j_lL^ (jlj ^J-^JlII (j^lLsLc. (j*\-L?e.t-uX I (J-J-S (j-a 

A-^- ^_oVl jj-L^Iu VI 3*4 jJu>JI Jjwl Jjuuj 

ciJLSJ^T» ^_>l SjJlj>JI jJ»J ^j 1 c- £?ljuj ^LJI *:Vj_<k 3 ^ 3^3 

^.u-jJ 4 jI» .Tischler t-dJii 1 ^^ «1 » iL> l_<jL>.VIj ^L>J! 46 j 33j-*^± 

LLjjJljS ^j_u_ 4 -J (jVI 1 xiajj 3 s *-* ^-jLju A e_4_jj?e_*JI ^_«VL 

j /^> ^ I £)! VI t L-^L>. Lc.j^_cu_« i^jluJijI 3 I £uj£ jl^J . 4-u-a^ In!I 

. (-L JJ-L4 3~4 C A^J'A? L-<-U-uJ 4 ^L_u_Lj (jl (jl^LaL ^_al 4jjjJI (jA^ 

(j.4 4_u l_l Vl Cj Lljj-tiaX I 4 j>- Ijj La t_j l_u_u I 4_Lu A^- 4 ^ I ^ ClSAI t 

^jJI ^Vl t ^jL>JI 3~-4 4 lo i< >iI j_L_J! 3~4 >-tSL!I 33" 1 '■~* 1 Lol» *^J^Ltfu.a 
. ((LsV-Ll 4_j_)Llj 4_*JL_u C.<-<-o-l! 4_uL^_(JI 4_*J_cuJ 1 (jl t4_J^J_Lll ^Ai g.^j.L.aJ 
l 4JjJL La l-<-<-u-'>> La 3 J - uS> -I cA^ J^-^VI CjL-u-sL ilt]I 4 jL$j 
.l£J!JLT L_ljj_^ CjJjj—jI ^-^-il J-^Ij-JlII A! SjjJtil c_JLLj 4j| 6 Ijiij 

(^■\-U-u 1 -l<-uJ 1 ^ jJI Jl^JI j_& <JjVl ^JLlII ‘ 

^ .t^aj V I 4_j I .« <1 jj Ij IjJ, I Ijj^SLaj 3 ^ J-A IJ ol» 4 ^ f* L^IlA VI 

IjL-j-iuJI j-L(-u J,Io♦" 1 [LfT^3 ^j-Sj (jl» IjljT 

t—^j j j_ L <_u ^ jLLa-a ^-11 ^3 Tischler cdl JljI_£ »«^_jj_<_uJI jJ-SJJI 

ij <^>j (jl 4-tlc. (jlSj ^1\ 4^>-^IlXI Bj^LIaJI 4 _L« jii^LjJ Duesseldorf 

Cr 6 -e lA^ V OJ_ 2 t>a cJaj ^ j^lj^>JI ^1 


^_^Vl A }) • A J) ^ J ^ (^^^-11 Iju^ ^lA^ 5 t ^-& s ?'3 iy* ^LuL-^JI 
(GSGg) c_jL_AjVI 4_5t_£L^La CjIj_£j JjJu>JI CjIcA ^ 1 6^ A L^-^h 5 

.((JjISj ^Jyj±j3>- 4 K Ul H C-C_L$_) IJ 

3 *5 (A^ • (jUVI (^ruV-« ^a JljJljlII ojjt 0j-£- Liu_« i^jjLfuj 4jl 

(^jL_oj La A^ V VI 1 3-^-^-* 61 Ll-l^>- 3^*-^ 

Jo V I jJ 1 £. Ij 6 J I (jrrJ-A^ 3 - 61 ] 4-l<-uJJ L A^ 4_j_A I 3 1 l-^-^ ♦ ^ ^ 

3 -a V Jl_jj i I JlSLaj .4_j_a AAI A 3^~ ^33 ju±J 4 ^4 (js^'x -uj ll !\-jjt 33^3 3 1 
.(j-L^V-Jlj c_-<-jAVI *VJ_a i<-jLu_uVl (A ^* 0 
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T^JLtLuuu | 3 ^JI 11 Qx> sqSJj ^ihl hi ; qo 6 >m,ai \o*»J 


»_i^u». .3-^.3 ] l£.J 3 6 4 ^*1' 4_0->ll Tischler V Li_>.LI 4 7 3 ^ 

C. h ( n^Uj 4-lSLcaI.I )) . ^ 11 Lla_4 JjJj 0Oij 4(J <3a rtl I 4_J^JV l />>J I [ju Juv 

^_jJu_u_u 0! VI <^>11 c_jj^>JI J.cTum (JljuV L_4 _jLJl,T Lul 

(_? 1 J 4 J ^ ] (^^L_u_4_J I ^y-<-u 1-Lt-U-l Li 4-lLtIu (jfUSZ-LJJ L(_Lu ^ ^ Io i 0 I jJl£ L*5_l£)) 

.«Goerg Haider jju-& [u^j-Lalll 

L.Lij-3 o- 4 4jj_>J I 4TiL>>j <J_ua! t jj <.^>j Tischler ^lj I juk 

ij)S^£ m» Io" a ^lsuuj p jfc> r. t 4-u-ti-U^JI ^}\ 

CjI j_ual (jr^- df^tuJLj ^ j < (i (Jjj II I Jufc l_jj^>- Oj . JlJ O- 4 Lula 

^lc. 4_uaJu3 ^_u> a L^-Luvj .«4ullL (jG^Lii! QjjuIijlH 0- 4 1 i «.i i £*j!^uj 
• 0^ j) 7r i ^ 1 r. 4_La_L*JI ^-C.l_uu3 4 -lIc. dJtla 4 4_uLJ,Vl 4-a-uaL*J 1 jlla-c ^yz>j~\ 
t _ r 4 j i>if. 4_JjJ jlla_-3 0- 4 dijlla Jl 0 IjuLfc dcbjlil SjuLLa 0- 4 {jt l3l ^‘ 

^-2 c 3 4j 4.ilu>uVI IjuA l_ua_jl j />ir. 4lj^ jLLa-o ^1 -il_>oVI 

^jui j "< A3 0 I » . Jj Ju>J I 4_Laj_tIL 0- 4 _} i j-uajJ I 4^. Lj 0 I 4 ^£>j 4_) I j_jJ I 
^_jL^_c.I (JLb». 4"<lo i c. Tischler ^lj . a «dl oljlj->d 

t^j7i jILflUll y£j-s\ 01 0^3 * (< ^ 4£.L_u^lauji 0^ Ur^- U - ^*^ oi ‘ Ljjv 

1 jl IJ t V c a . j Llaj 1 (j-^- Cu- J -^eJj I O - ^!,3-1 ^ ^y-lu^-1 L« 0 Lc.j lu 

. ^jHalul 


tUl 

La t LLUf Lr ^ Helmut Kohl d i i^> .7 JI33 V UjjJ 

^0 «a 4 : L_l_jj-_Sj 4u^.l lua 11 <JjjJ! 4JLfcL>o O^ -4-5 k ^-*^ 

. QajJljIS'II ^diU-4 0-4 ^ ^ ^j_a-Q jj^-lxIuJ O^H^ OV^^^ 4 JlC. Juljuj 1 
0-^- ^-4^1 j-ual . 4_j_42_a- J_j J-J-3 0- 4 0~1> J * “ ^ L^ . 0j-^t^tu ^-4 

^Paj) 4?77j . Q-A-u-u^jJ i 0 ^>“Lq-1 JlII ^^71 Lua (JJJlSzjj Ta < <i^JI 

lUjI j^_La_uII I iJ^b jJojj 1 jlj-4a-L4-uL 4_4J._L^JI 4 _u_uLl<_uJI d)L_4u_ujl I 
dJjLLa-j VI JljJL^J 4j! ‘j^- 5 J^4! ^lc. LiL» 4 uSLjj_<jVI 3jL^tllll 

CjV—< a->l 1 L)Wi c?"^^ ‘‘-'LUdliVI 3j_u^ 4£jLiu_4 

Qj) MI^ j i JijLL uTujj (^Ju^ 0^ L^V djl 4 I dliH^ 4 4_Lc_jjLJI 4_ul0cIuVl 
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buoJgaJI ^9 


4_jLU_) 60,7 ^J-4-u Cjj ts~\ ) 4 4-Jjj ^ a pJI 4_t_uLJj I960 ^Lc. 

CjJ t^\ \ ^_I j| 4 1992 ^l_C. ^jp-*—> “^3 JL>J1 (jl VI ♦ (j-A—!->• l—Li I £-j-«ape-<3 

(j-\J> - I Juk 4 cL> 34 4j LU-J 24,2 ^ J_<_U (jJ-TLlK (J_U Jj U] I (j_o_lJjJ I 4^ti_LfiaJ, 

4_jIXLj 10,7 Ross Perot jj_p ^j_<jjj < _ jr - L t_<^ - iJI ^^p.jp.L^jjJI 
. tisz-LSz-uaJ I d)lj_i-oVl ^jpape-a ^yc 4jLI,Lj 19 (JLj 4jI_ 4 Ijuj 4 j^-uTuj3 

c. ^y_4 Perot <. 3 < it t cj I yltjj ^jjl ^J-lS ^IjJ! cjLcVL r< < <il cjLuj La£j 
^jj JlC.L_u.4_5 BjJJ tfjufc j LlL<_u I (jL^ (jlj tl^e_L^lj LL>j 3 ( a 1 x2aj I 1996 ^Lc. 

c4! ts>C. 1 j£. Jj <_jjL>. ^j-a ^-u_<_u I Lijj l_a^Le_a 1 ajlo n (j-A a tV< a 
4_<_ul_p_u (j-* ^lal 4-up» c-<-l«-ujj . ^ \il_lB j_aVl <■-< 1 LaJ jl tCxJjZijVl j-lC 
41^4L>J,I (JjL_ 4j_a JLp* 4_p»jp.LaJjJI 4_o£Ij_a (j_aj Cj LJls^LI 4jJ>L*J.I j jTlLlK 
c 3 1I j ^ < c. 1 i LSLs I jj-*- 1 ^-^j-^j I ^ ^ I j ‘^1 -><-l I c _£_!j Lti * 4-ij.iJ I ^ylc. 
4jI JLj3 jJa ^jJlj ^JL-^a-a {j£. jJLl ^paL^JJ 4jjL 

. (< J_l31L_4i1I ^£i 4.j_ajpe_& 4_t_Lii_L<-u ^ ^ n 3jjs (jjj£[j)) <^1 

(^jJI j—aVI tCji-ilitluVI ^^y^ I ^Vj-A dxjl^ l -QJ 

Jl_j_>.j_j ^y 1 r. 1 ^-j^—l-l^-J I VI 3j (jl 4 _l£ l^paV 

3j—L-I-^ Ltp^_9 ^y J ^ J jjl V! t j—£_^li_>1_t I 
. 4 4 ^ ^-II J 3 ~ 3 j <Jli I j I^Js 4-u V 3 » ILi (jjj u -^ T a V jj 1 

JlLj ^y^ tL<- oTu (jl jj 1 ^jl I JljI ^j-ll ^jl£^ La Bj-p-j CjI j-L uj ^y~ra-4 

^IjjvI (jA-ils Ij^j_4-J jJlj (j-Ujj ^ <a pJ I L^_tHjj_« t^JL*JI ^^y^ (JjVl Bjpt^JI 

ci-llp. j_a 11996 ^Ll (j 11 L> miB.I (J7 ^ c BL^I j-^Vl (jl VI .^jjjp-L^J.1 
4 _BjL_uJI 4_B^I j_ 4 j_pljlb i LBjL_d jj^ i~u 11 Bj^LII c_<-c. V Jack Kemp c__<_c-^ 

4 < (i B‘i ^c-LtlijBJ LoaJ t J-p-C-j-tiojI j. Jr. L^J,I (j\_Ls jj j LJuj Lu-«-uj 4j?c_«LcoTlI,I 

^Bob Dole *_ 3 jj 4jjj^_^_>JI 4_<_uLjj ^_t!LjJ LLL 

Dj 4 ^j_u L<-u->> VI ^p2_Aj_I, I 4 Lt_u Ll<_4jJ I (j"\_L91j_l I (j2aJLJ cHj I > ' ^ *4JJ 

Ijlj B" <<il ^JL*JI cjI_lLj!j^j_4j^ jii^I jVI BjljLojJI cjVjjtBJI 
IjJl^ 1 a^ 4 «4_piuLjJI 4 JL>jJ,I BjLc. (j_i_4_uj i_^j_Lb ^^y^ j-4j Lul» :jVI 
^ jJI 4^1^ I Mil j ^j-o William Greider jjpjp. j pulSLII j 0 B^- /^>H 

cjV jrtBJL cpjLus (j_uL_ujvl 4 J j_bIjj 4_jT cjVL>JI jujuJI ^y^ c-*-ul jl£^ 

«Secrets of the Temple» ^j_<_uj_ll 4JJJ_4 ^ jj JlB^ . 4_pL^p.VI 







































y^ifljjuu (jlJI IS gj& QX> ^ihl hi j QjO 6>m,ai VOiil 


<—3^. 4-»_ p j ^ jJI ^^<11 j j^ 56 - 5 [ -l.l»J.I 

Who will» ^ 4 _SjJ_a 1992 ^Lc. (jr^ j-cuj Li^ ♦«^ i tojJ1 ^£L>JI» 

^^1 j i-gII *Llai]| 4 _i 3 J^Lu ^jJI (9c. <• Mill ^1L> Luj ((tell the People? 
jl-Lc. ^jJI -L9 t 4 _lLsj JujL_uJI c_*jjJ.I 

^y-oL^JI q\ j_L*JI tNew York Times 4 a j -a- ^ 4 _ 4 jL^ u.k% L*_u c_Jt£LH 

jLl!c.V1 (J\ju <tjJ»l JlS-I La iSlj . ^ \(4 _iSLjj_cV| 4_jla j_ 4 J JlII 4J)l_iSo> 

CjI^jtt a~t 1.1 ( _ ;r ^.j!j (J-^J Jl_jJl_>JI 4jjl_L!I 4 £j^>JI 3_iJ_*HXI CjLaL>oVI 

^jjjJI t-lllljl ciliaSj i U] «militias» < <i a J (jr^ uj) ^IL> j ^LJI 

^yc. Wyoming IjJlc. 1 jJI liHIjI Cy* 4 «(j'uL>JU»c-Lii ^ ^ j 1 c. ^lloj 

jJI £. VJ_A 4^j i-*> I miI^ 4-J j^j-1.1 4_4^SL>J! « 4 1 TTi < (I U ^C^jLjVj)) J.u.mlj 


La_L c v ^JU 4 4j_AL sjJ I t (I )J ni^ A ^ 1^3 I ^JUUJ £_j 9 !jJ I (jy£ ^_A La 

^ 1 C. ^j 4)" (—SSI J) Io ) I J)U1~^I -L3j 4 Ll-U^k. £.VJ_A j LiTlC. V I (j-UU £jJ,l -L>. Lj 

s:Ij-l_>JI 1 ^ j 4 (Jj-j ^,111 4 Sj^>JI oiut, 4 Scientology J_l_l^ ^ 4 _j_ujJI ^jlJI 

I iC_4Jj }L) 4 I^J-JU-U 4_jLb 4 ((^_4_U Lu_4jJ I to" II ^-LL3 SjuJlJ*. 4_*_U-0 )) 

. ^ ^jjJJL Ljj^-xiu-d IJpaVI 


^-4-liLl<-u . 4_Ljjc 4 4-jJLaj 4 j jl 4 ^ 1 " 41 4_j_tI2jL^J I 

* <' 4jL) C_4_*_4iuJl Jl*J U-Lp> 4-^1 J 4^>U 1^>1 < xiJ 

^ jJij LaJilc. 4_uol_>. 4 Ij-^L jj) 4?j < (i 4^.u-utJl 4 ^ 47 1 ^^3^- (Jj).ca^JI ^ 
. Greieder LuTu L^ 4 «^j) rr a 11 4 jj, ic. CjI^_i_u 4 _£^j>» j Ijuk 

4 Pat Buchanan CjL ju tiJLjuj (j3^- j^LTJI ljuk ^jl£j 

4 4-j-i-cvVl oljjLcaJI 4 jvj JjJu>JI ^^Lc .1 ^Jl jJlj 4_p3jJii! 4^jjJI 

(ji-^ I I oLL^TuVI j .ill 3 I 3 ^_t-^_Lll jl 

1 xa *\ 4 . 4-jjj) ^ <a ^><-11 4_4 _uLjjJ p ^ “*• ^ V 4 I 996 cJ 3^)3 6 ^ J> L I 

^jJL ^ jJI j 42 LuUVl Giessen 4_a Jua ^ Claus Leggewie J 

(^j-ta-b V j-4^1 (jL-B)) ciljj-Jj-U 4_*_4sLv 4_u_ul_u_4jJI ^yaJjJuJ ^jVI 

cjL^u ^3^- jL >\\ Buchanan ^Lj-j ^jL *jJJ LajJ^. 4 4_*JL_4 ^3^- 

I VI . « L^jL_4j ojL_u ^yldl 4_uiuLiJI ^__u^JI Lajjjl>. 

4j_oSLII JUI oVL>-j ^ Buchanan 4J_4i ^jJI j-uSLII j^.1_4jJlII ^jj^JI 
^^^ylc- ‘ (jr^ 4 *Lc Lc. c_«j L>. >Uj J>j)^jl I ^ I JlC. j-C. Lfu-xa ( jyC> ^I I -LA I j La j 
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buoJgaJI ^9 


^ 4 ->J I j_4^l JS)jJ3 I j^J^IjjlII t^oj) <^i>J 1 4 j>-j 

iJSLjij ^Illj 1 4 jtV<~ 4 4 Iv< U (Christian Coalition) c_s}LuVl 

l Aj ^ 3jJ5j_4 4_j_<_u_ljj 3jj 9 I , 7 jJLJ! L^jL^L 

♦ 4-^- J Cuj3 <—4^9J (^jJI 4>J1 

t 4 _jJL>JI LjjjjI l_ 4 _jJ lj L j£j5 Buchanan 4 ^j>.» ! Jl_u 

qLl-l ]j Umberto Bossi u <«j .j Joerg Haider jJl_l_ 4 *> JL-af 

4 _£j Lr< 4 cJLs!j-c ^jjjJl 4 Jean - Marie ^£jL 4 Lepen 

3~M (JJjJLLaJJ tC_tjL>-^Ll Juu (jj^_&L?eJJ 4_U_ul_U_uJI 4 3 I L 11 ^ 

Leggewie (Jj_ 3 j 1-4^ 4«j3^L>- , ^l j. j^ Ln 4 j>-^o 1 ] <—9^.Lr< 4 

La ^jl» : y^\l ^-ua. 4 ->j 4 Buchanan 4lb ,^=>j-xjc> 

‘J-^%^ Cr^ j’ L ^ 3 j' (jr^ j' L ^ 3 *Xj-A Cr*-^ 

1 4>>jT j_a 4_jI Ijui <. 4 ? t «L> 1 <~ilj Buchanan 4 2jl2^1 I (jr 3u-aj La j_& 

j 4^1 .((|jL_& 4>L*_<_4J_4 4_J_4J_^_>JI L-Ll^ 4^11 4j_}L*_U jKaVl 

1 ^ j 1 ~i 4 a 4 j ts^i 3r joj {^£i SJljJl^JI 4_j_Lj_4-jJ1 4£j^>JI oJ^t L^j £_j_4Iu ^Hil 3j_3_JI 
3^9 4 -lIc ^j) Li a La Jijju Lg-)l 4(jl£La ^ ijr 3j 3jjj. iA 1L 

4_j_j LtluVI 4_La->d I (j_4 4-4-4 -uL>JI 4JL>-^J,I $;Ju £-4-9 . 4j! J-C-J 4 jljl jUSl! 

cd VI 4 j-^j-3 4 j 4 a ! I j L 1^1 'TC-il'u 4 Buchanan Jlju 1996 ^Ic. ^ 4_jSL^Vl 

. (j LtiuJ I 4 4jlbr. du 0 j i 


4 j. i.V< n (Autoritarismus) 4 jjI j r< > ..VI ^L> M1 L yu t > «.Lj ^1 4x.jJjl £)l 

^4-uii^JI jLdl^ 4 4j Jl_>Js I 4-i] Ij-l-lU 4j>- L>lJ ! ^ic. JuljJI I tJ JL ^ 

jj-jJl lj_A 4^111X1 ^j- j -Lt O J lj_<Jjjj_ll3 .3jJ_4-*-ll «iL>.jl {J7 ^ 

4 (Deregulation) 4 -ol CjLLLiJJI ^ jJlII 

4-jj. ts~i < c. CjLc.^_j ^ 1 c. (__£J) L M J 4_>-^IiJI lj_A ^ A A 1—0 ^jL-^_i 

IjlXLjj^) «New Zealand First» L 4 X II 4? j _y_4-l_U_3 4 £j^>JI ^^y-Lc .14 4-u^l 

^l_ 4 j ^-Luj Winston Peters JjjJLij 1 ^ 4jc.j ^uj^j ^)L-^ 4 (! 

L$_JjLv CJLI^I 1996 ^Lc ^j_4 nU «nC. I (_ 3 4 ^, 1 4 . l_4Jj-£ La^. ^£L>J I 

2 >jl Ji^ll (jl^La 4 4_xXl_*_n jl_la_)Vl (Xaj ^_4 La IjjL ^ jJI jJLJI I JlA 4 LjJI^Iu_ui 

lo~j i^£ jJj C-<--)L^ 3 Jlj Ju>JI 4 Io^LkXI 4_4^SL>JI edJjj 4 4_i]jjJI ^LuVl 
j_4Vl 4 4_*_i_ul j l 3 1 I 1 33 3jl 111 3II 4jLL 3juJl^- 4C. ^ 
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y^ifljjuu (jlJI IS gib QX> :QSJg ^ihl hi j qo 6>m,ai ■bJL'i.J 


. ^ 24 \jUj_JI <,^~f.VI 4_tlLaJlj ^JLutilj (j^-JLuaVl ^jlSL<-uJI jdl 

J JlC. jLl<^ t^SLua lZjSj jJLa ^JL*JI ^yJLc. ^luul (^JlII JlLlII i JlJj_<_uJI L> 

l^-iu-JJ-t-u <JL>JI (J (I l_4^ t jl^alu_ul_j jLjljlu l_<_jL>._^LI jl_*_ll 

• <> d L^j*, LJLLjI 

International Herald c<Slr. IIxSLa *« [1a ju>.1 j J£J £)l» 

^_j_c.jJI (Gennadi Zyuganow) ^jL-Lj-c ^^Jl 4^t_^JLa tTribune 

/*> r\ 

(jr^J * ^ Lr^l 0* 

£_La-3 1986 ^Lc. J < ^^ *. £--l^->JI Ij> S u <i (jL^u-o-d I (jlS^ 1 ,>nl JLj-^JI I jjb 

i 4JL us ^_u-u 1 Jljju Lu-li Lu_u LLaJoerg Haider lSj. Wll 1 ^-Llc-lI I ^>.l_ 4 _> jJ I 

[$;ljjjil 4 _«_uLjj (^1] jLlilcoll ^^yJI u y < <i*a-4 4 jI j j_& 4jl_*j3gj l_<-<-uj>» 

dfUji-t-u-^-Lll CjIj) >? & 14_u L-u_U I 4 jI j a & ,ji ♦ I 4 jL^j ^J-lS 1_La_l£ 

. j-^- V 3j-Lu^k CjIjG-SJ *(jV! Cjt^ ^ JaJi^ t^jl_Ll! ^SL>Jl_j 

t t—j Ll<TuJ 1 4j^_pe_j 0j.gl^a (JI^jV jJI <—3 ^Tl>JLI jjv L^-J jJ I I Jl^ (jl 

4_s j^cj ^y. lc. ij^Cu-LM^ i^_<a_»JI ^yA drL<-u-<a^>d I {_y* <_j^Zl 3 I _L9 (jjj 
lk _- r ^>j) /^> j >d' i— jljVI 4jLj^ 
j_aj i 1995 j-j1_Lj jL>oVI ^La-JajVL^ .^jJL 

oj\—£ t ^ * 11 t4_L)1 _l->.V l^_jj_<5 ^1 i^t i Haider (jl-^ oJ l_>. 

4_u_uL 9 3GL*_« tc__JVI \-l>. 4_L_u_L_u L^^Iidcj til ^->JI 

. 4_UJJ J VI 5j I Jl_>J I J-U L*_4 ijr ic. C 11 ^yA 

^ylil ^jLUil t4jlj C-t3jJI (jy^ l I jJJ lu (jl (J\ju 4_j 1 Ijufc ^^yJI c h i's~> I 

4 a <.n <1L)J .4JLu?e_4-5 jL>oVl L^-Ld ^^Lju ^jLu i4_ljjtjl 

£j-C. (-^^_LaJI jia£. i5jl_*JI tLaSl^ 1 1_<-u-3-<JI 4_ljJL*J 


Jl->o j)U n 4_1^ I lut ,j[£ I i ^-v-1J_4 i_jjj-^JIj J^LMI 

c-<-»-Ju (J-j-S d>-^ L-j-^us 1_LjI » : LukLiIua (Jl^ Haider (jL^ 15]^ 1 1 JlSLaj 

^cujJ,I d)l ^-^1 J^l t--<-»-tfaj 1 I Jufc d)l VI t« * j i lo J tfj 

tjf-a-AJxZ-A tjr ic. I j_L^I_L« /^tcjjl I Jl& L^-Lo- Lu^uV t 4 jL)L*_4 

jLu^UsVl 5Lu_ul ^yA J-Jy&] I ^JL*_J 4_J L) Lj_aLiIu3J l 3I ^1 lo <1 t_1 q"< A^ 

4_U^ ^Jeffrey Sachs <j_u_£tj a j -v Jl_jJu>JI ^1Ij-t-d]I jsjLsjLa 4_jl«L>. ^ 
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buoJgaJI ^9 


-L9 . <(4_t^Jtil CjLjJl^o 4_$j>.IJ il /.-VI 4 VI L^_l4 j^ j L7 l]l 4jflj < \ll)) ^Jju 

^£ JLG oUj^-VI 4 I 996 ^Lc. c Cr^ 4_uLitIjVI 4JUr*JI (jLjl Jiitjl 

* ** * 

^SLI))^ j-d5LuTu ^ (jI 1 mj 4 ?I jjjscj V» • 1 ^jlf. c-tTt^ CjLl 4 V Ll.u-2 £jl 

««c-jl «<1 ->J 1 ^Q^SLj £)! ^^J)> ( jr lc. LTL*Iu 4(( Lli LlLaj_a LLx-lS ^ 4 ? jj 

taA .3 4 Karl Schloegl ^-Lt-u ^JjL^ La 1^-43-^^]I l^-t.4-u VI 4 _J^-lJI 

4«3jJ)lo ^>l]I (j j£ 4jLc cll^j_43 ^£ l_L5C_U-^I LuJ)) : L-£jIlC. I 

(jl)) : LlTu (jr £.jj «.mII t_jJ^tl] i, <iVl ^L*J! j^SLcJI 4Peter Marizzi 

JUJI 




a > i <1 


d>*LdJt$<il$ilt dAtfLtoJI&ijAlt ^§21 $—Jl 

^L*JI 4>L>uVl 4^_*_a < jr lc. ^J- 42 J J_»_u Lc j-L>. jlxszj (j 

(J I SI < (ill ^£ jjJLu-u ^yC JoJirel] (j'UO- Lli I CjIJ_ t-^V J Jl*JI 4 JljL_uJI 

c 4 ? 1 < <1 L^_l£ ciJjlLIj 3 j_l^Lj^JI 4-^-u^Lc. ^jl_j ciJLlj lLILLA Lt, iCjLiLlfcljVLj 
4 _jL$_i O-jL^ Cr lJI 4 4_a jJ.1 4 ?-LA ^jl .4_« jJLLI ^£ Q^SJu-u ^LjVI ^j-4 

iCLJt.U.431 -L9 4^JI_*JI (jJl>3 ^-^1 4 _JuL_u 4jljjJ ^ jr tIsLI,l 

t j_jj_4ii_*J I j j 4_jL*5_j^L!lII 4_cjL^ 4jL^j ^£ 4 ( jl<L < -Jl ^jlc. ^3 

JlJJU_<_uJ I L^jI V! 4^L_U L^-)1£L<-U ^JlC. JlJ j_J 4 _(JJl^J 

1—Ajj) lo < .cj 4 4_j^>- LI Jl-uLIII 1 ^ j />>La ^ ic. g. La 4 C__xJj_ULi L^ILlsLc. 

. I 4_L>. Lj ^yz Lj>J I 

< jj ^jUjula ^LsjjI 4 t _p3j^_UI Juul iJT ic. 2050 ^Lc. 4 4 < <1 L«JlIjl£ 

4 5j 1 _l_>J I (jjJJ 4)J_A 4 -j i-JLc. . 4_^LUJ Cj Ij_jJuJ I 4-i_l<-oJ ^LLij I . ^_5c_lII 

^0)\ Jl>JI^ jL^jV! (jLjIa_j^ ts~) 1 ^Jl_*Jl (jr Ll - u (jr^ ^LLLl^JI ^^IsLlLl 
4_aJ_4_s I loj ->A, I 4j|ju>JI J^Lx<j (jl5L« Jloj < ,.4 4 ^JL>.j!j (ItlIo {j-a 4_Li_>o Laj 
CjL>-jJ ^£ ^LjlJI ^U3j^l ^yjz ^y-Lft^ : 4 ]^ ! -LA [S Lt^ * L-La-l9 

4 La^-L^J ^J5C_J (-di-LA ( _)-a_}J 4(J jl_»_4 ^Lj_43 LAJlJ_C4iJ JIj-jV 4djl^>Jl 

^yUuJI ^ii5Lj ^ 1 ]I cjLjLc 1 »\ ^iJI cj i * I ijJsI 4 JL_uJL_u 4?4 i_l11_La 

^yu J_L_>. ^ Lo I I jJ I I I^jy A \-A-Jl£ Cu 11_£ ^^ylJ Ij 4 L$_J 


-k. 


> 


J! 


1 J o-^JJ 


Jj! 


f l 
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(jlJI IS gib qjo sqSJj ^ihl hi j qjo 6>m,ai ■biL’i.J 


t ' ; Fin de siecle 4 JL>j^ 'j ^ylj' L y^yil\ ^Lia : v £331 <■<» ji 4 JI 

i_4 Jl^JI Jui3 .^JjVI <OLv^_a ^j4 l_jj-lC. c_-<-iL>.VI ^j^_i 1 

_}j_caJl 4j2>jl_4Vlj ^j3c_*J' 4_u_uJ_jJI ^Lul (J^ £-i>a J-& 

Cr lil 4 j < g H 4 jjL^J! SLpJLs I^JLse-j 1 ?. 1 j^-<-t.iJ 1 ^Ju_ca]l 

3jjL*lI 4 3L>l_Ld 3 -^ ' *>£JLl 1 Jufc t L- 4 -l£) Prater a^JILg 4 j-iuj 

Ij_j L£ Lc_4 ^ j 4 > J J l—<5 ^ 1 f. 1 4 I Ljjjj I J<_3J I 4j La ^yz 


. ^ Lc. 4 _j La ^J-J-3 $. I JlC. j _jJl 3 ^j-o (j jj Lu 
t4_j_il_j J>j_L jJbjj j-uIlj JjVj lL11_LA C< < m jT 4_jT c_«Jj Vj 

c< j 7r j t J-LLa . c-<-i->. ( jr _&L<il' ^.lluL-u L^ . <jI L^_u_uV 

3jl Ju>JI olj 4 jjL u^ilI ^ 4 jj_j Jn^aHJI 4-C.l xia^Jt I VI . £yz ^jJi^V 

JJL V JljJl^ (_Jj Jlj L^nJLUs cjjIlc. t 4 j j j ^ j U ^ I j-*JI t _ T id t4_jJL*J! 

.c_<jL>.I l_ljL>.}L! ^Ijl*JI :3JljL£ 

j_4_jjJ| ^^IjIuIuV! *_jj_>JI {jy> 4jjSUI 4-j^V-^LVI 4_*aI Cu jLSj 

cll$j ^ 4 1 ^] l 1994 ^wLl 4_dj^LII oLLLil>.VI o jLt3l jJs tc_<_»_*fuJ! 

^j-0 i__4 1 L-<-L<-uJ V I £^_Jg] V I i^-L^- 5 -' l -*4 (j-£- Ct^-J 1 L-L<-u-1 

Joerg L^-jJLc. J ^ ^ ^hJI o'jjx l) oiSLjuI ^jJI <u" 3 12H 


^ 1 r. ^La^v^L $. 1 I o j_i-£s Jl^s 3j>L*J! LiSLs .Haider 

Ljjjl Jj4 4 _cjL^ 4_uj_« (Jlbtj c_J^l JLl^ JlL £ju Mia 

t jl .4_-ol_*J1 3l_LJ>JI udL^I ciJI^uIol 4 -x-uLu-u O-p*. 44 _lLI^ 4_uj_*J1 

a 

l jyz cL> 4 (_^VT 4_*_jJa_J VI 3Ju Jl_>JI ^J_^_*JI ^_ua3 Jljlj ^J t Lj_u_u 

La LJLc jL>oVl (^1 4-uCuJ.' j-±£- ^JjjJI (j, lloi yA 

. J^-uOLj jf 4 _jJLc. o'j Jl£ [S3 % ^3 3j < -" 1 ^ 

j Li-o I ' jLjfc ^1*4 i ^ai£L»J I (3^ ‘ Haider y j xiaj V I jufc 1 VI 

^j_<a U.L>o Haider . 4 j?&j!j 4_*JL_u c_<_jL>-^LI z\ JljLI 


. 4_jJ,L*JI i _!^_>JI (j^O. 4 jjLi-i.l 4-(JI LjiS 4SJU.I 4ijL*JI (2*) 

. ^>-^IiJ,l . . t-»l t*> ■»■ 'VI ' i a i I j , ~i c- ^ i iiLjJI y j Ml jLljj (3 : ' : ) 

^jLlu-^j j-LLa (jLS i__b yy-A yt L^£Lb : jJlLa lOjbI l^2r<»i (jl^ l a bj_ua5JU (4*) 

.^->.^111,1 . jJjJ.1 
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feoJgaJI ^9 


U-Ll^b ♦ 4 lol«nil IJljju (jlj 4 4_<_uLu_o]I (jJlC. 4_*_)LL> ^ 3 t'/^s 
tCaspai'Einem ^_ul jL«<.l^ c_jJ^>JI j />>r. 4 4 _JL>J jJI 

^jcLlmjlC £_Bj_ 4 jlbtjLj tciJjL^-t-uJ 4_uLI,Vl 4jJJ-L> \j-LA K $I jLcaTu-u.^ 4J^i_<_u Jyz J-&J 
(jl 4 jj LtluTu-u-^a (^£- 4(JbVI 4ijL*JI J^lTo JL^s-o g.^-tTail (j,o ju 
jJ UfT Ij Ju Cl4_pe_J 3j_pJl_J ^-cajj ^lc. 4_J (^y-t-OjI U, ^ /.^>jl-»-4 ljjj_u 

Ij_jL£ jJ 1 j\ 4 ^ ^ a 1 » a (J!J_<_u g.L.u-C.j (j_ujl Jl<3 3I 

jL?dL! 4 _uj_j1_3JI 4_3_>.^UJ tjyC. c 3^1 Lj 4_lL>. 1 jJ! j-^jj ^ 1 
(j-4 JlJ Lc <(!->. (j- 45 L-3 4 I 996 ^l_C. (J^ Ur^J 

(JJ) J T<—JuVl 4 1—L-l-lB (^y-B 4 _jJL>Jl I CjI_iLj^_j_iVI (Jl_i l.l.u 4 3 ~>>1—t-u 

(juiL>JJ J-3_<JI (j£- (Jj^-4_4J-IJ J) i'<~i * H J^I ~Z- <~i (^yB 4 I^BJ_4-> jJ I 

(jl_3 1 Jl£L_&j» :11 (^yjj iJohann Hatzl ^J-cu-jLa (jL&jj>. ^jJLJI 

1 ns^ rr mi L±ll_ak (j ! (j~ij~ 3~ II Cj^L< 3J>. (_£ Ji^-I ^- LiU Lijl jj .uaj t (jl ( jr *_<_u 

J 4^~n 4 ujLL>. 1 jIj_^Iu_uLj i_3^3_3j 4 4_4Lb^U iJ7 ^.jJh ^y^±>-j3 4_*_4 j_3ljib 

ljuk (jl .i_dJ3 L$J ^j-g.<-u-^a ^_l£. J^LsLbs ^^yB 3jLu_uJI (j^j-* jl 4_3Uj_<_uJ1 3 jl j 3IL) 

(^yB (j\Juu 4_jl_B I jjj .^-43 ->Js 1 CjI JsLc. £-a (. 3^"!I 4_iCjJI ^JlC. 

\(4_dl^V! (J^ ^LiJI 4JL>JI 4 ?JlA (Jibs 
Lo ^jI_3j (jl£L«VI (^y^ juu 4 >i. ^jlo r.ll 

(jj—i£’ 1 j-5-iZi VI (jL^ l3Lb . LlK c 3 < c.j 3 4 4-j jl ^3 4_ajVl (^bI^j 

CjIj-lcuJI ( jr B (^\- I JJt JyCt Cj Liljj-<iuJtJ I (^yB 4 IjJ lu JlB 4 (j jjU IjBj_4-s jJI 

(j_d IjJ_*_j (jV J ^ ~v- ^jL^iB . 4_j^l^IbIuVI 4_c.^jJI LgjJ>L-u ^3JI 4_j_ufcjJI 

I jJLjLjre- lB 4 LLuB 4_u JlX 4_lL>. I jJ I lJ7 s >-1 j is\ 11 (J js>* c 33 \~ (_^3J 1 I ^_<ia] I 4Jj-bs 
4 4JLo5j>JI 4-bSLcuJ I o!jU_*J! 4_j_ul_>. (_ r ic J-L^u«Ljjbl^ 1» L$_bs 

4 Cj I j i-U-uJ I (^yJijL^J 4_t_4_4ill Lj (JLLiJ V (jVl (^yj^e-uol JlB i_Lj_>lJ I 1 Jufc ^Lb 

( _ jr lc (j 3 3j 4 t _^oJ <^i ~>J I 4_^ o ^^ylc. 4_jBj-<iuJI (3>^ 4 «^L-4 -u-a j-lI)) CjjL-^B 
j^3«<n (jLLaJJI 4_*_<_ulj (j-tla Haider ^lj .4 _j_uL>- 

L^i£^ jy-^3 1 3jjL>JLl 43lo < 11 4 >Jl^j < 3 i^c. ^ jJ! »II jj_&juJ! 

t—jj_L>- (j_45 (j^j>wjl_(JI (—xjL>-Vl JLsjlU C^c_l3d 1 (j^LsLbj 

(jV 4 _uJlII 4jJlLi <-(j^>J 4j>-j jy^- iSj-^ 

, 4 3t^ 'tX I jjj i 4.1 ,i3<JI 4jjI Cj i4^yi ovi 
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|3^JI 1.5 $sb qjo jQ^Jg ^ t ih1 hi j qo 6>m,ai \iL'i.J 


4_<aj Haiderj Hatzl jLSL^I ^-a LaLe.«-4jjL£ . 4_ul_u^ 4 jjj (j-ujJ <J->«-l! Idjk 
djLa^t_& j>u^2> L^-L« l_j jlLaXI 4 j^SL<_ujlJ! cjLc.L^jJI yc Vjl^ . £_^oI 

jIJlj*. Jl_j_j_co 3 (jVI t-JjHall i 1850 ^Lc. (J-j-9 SI^JlJIj dJjjJiV! 

4_p>-6jb.l £yC 4jJu_u JI 4 £ Lj>. VI &Ju£ 

y&y£ (."* a\~%- JJ* 3JLuaJI Sj-l^L-SJI j dlgltl 4 -^-uoLc. I Jl^jj . 4_dL*JI 

aL^U^Lj f^y lo 7fcJ L_L^_>i_1 Lc.^_40J_43 Ct 4?4?~*. Jd (j^SLu-U L^jl (J_) 4 0 Jud>. 

l_u_u Lu_u lo <^il I \ja-uz l_*J I ^_<_u(jjSLu-u 4 <J LL 11 . ^-<-u Ij ^^yX Lc. 

^j-c ^jJl^JI (j j a >o 4 4 j I g II 5l_piJlj «.La j _} jJLLalu do 15" 4^j VI 

. JuJuv. 

4C_jL_<_uV| c 4?1" ->Js 4^1 (J!j_4aVl_j LajJ 4_o jJJ (JtV( i <i I Ju^J 

4( > J.L3->JI 4_UjJJ j£yA SjJlildl >—3jl 4^1 1 1 (jCLjUljl dil^. 4*41 C. JuLA L^jjjj 

iy& 4-j-^j. 4^> U d) V—<aL*_I,l 4j ^TuC<j La (J V->» (j-° 4-ojV-ll 4_jLa^>J I L^se-cqj■g 

0yya-A ^JLa-C. i (JLTlC I 4_4LjJlJU J^Lu-u . 4_CjL^0 4_3 j_lxi 

t—3 j) j 4^1 II (jl—J 1996 c 4?j*<o ^^L_4j_<a-dl Lt^J^ ^L<ti ^£^5 4 4 JjJlXI 


4 4 ? 4 ? Ij La Jjijdj jJL^a LLu- 9 (jj) 4 ? 4 ? n 4 51 4 ?V< a 4 -LlL^ 4ija 1 jjL£ (jlj 

^j-^a (jj^oLaJI ^ Io ^l_j_4a^_j 4 47 4JuXI (jLlVl ^L_4aJI £j_4a^>- 

4 da l^_A^_>Js I dj^L?e_4a 4 _) Lr ts> j ^ 4«o 1^ VI 'by-u L<a~<-u (_ us> -yLi Lll-u^j 

t_)L^_l-oi (^j^JI JwcVl 4 4_<_r ,,Ll^ LaL^jl <_J yx& 4-cj^SLII y°> 

L^-Lt jj-3j ^a_45^i_j^_xa ^_uaj3 3^-u5L!l jJlj-^Vl I j 4 ? 4 ? 1 j (jV S^-uSJ 1 ^JL^J.1 

» 4 tfK II ; lo A L J^5e_j 

I jJLj J_*_i ^aJj 4 L*J I da L*_<iIL5t_4 Ljlj Li !^_a 1 L-ky] I I JlC Jl^J » 

^LaluiVl t ^ 4 1^> 4?~ < <ij ij 4 j-jJl21IL ^ Vj i 4 ? <a jL-sd Jj 4jl_la_jVl ^c. 

^_t_4aj-j J>L>- LH 3 ^ < CjLl-l-i » .ct-iTJI 4_u_uL_uI 4_^Ju 4 j>.^HJI I JJt o! 


jL-4j.a did^&Io Cartier djl^_A^_>Ji, 1^ t_ < aIlII 4-cu-4-u di^Lij L_i_l£ ^>^_5e_4_4 
Cartier Joalliers 4 ««. «»J^o djj-xiv? 4 «JLlSj jiiJjo 4^>»jlll Ijla 

daljU*JI 4 ? Jlj 4> ^y_lc. dcLdldul 4HiV t-< 47 1 r. La_Lo> 4 I 996 ^Lc. ^j_<a y L^_uLj 

4 _*_d^J I Kohlmark 4 -JL^-La ^_^ljJI ^j?dLaJJ 4 j>-I^J,I lLa5L>JI (j^c- 

. ^^ T l4-4iX 1 

j> . 

jc_LJj 4 5 Jl£. dilj_4a djLLSLII 4> Jui cJjbyA a n^tC. ^a-U 4^5 Uj 
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buoJgaJI ^9 


(j-C, (j 1 J-JX. L-^ ♦ 4_lJ i-q-t-u IjJJ L$J I JlC. (^yj 4_U I Ju Cj 1 j Lt-cuJ j I ,_L>|J I 

4 ? J_& ^ lo » 1 (jl ^-1) (J_>ii.l Cjj Io /^*>Ij . ...4ai3jLJI (j_4 1 <^r. 

♦ ^JLc. 4_cu_<_uJJ,l Jjjjj cj!jLjlAII 


t 4 


I 


$Ufcl H U grtMJf jMii 4faJI*rtf jJf 

£jJll (jl . 4j J-t-sD ( JT lc.L) 4 JJu2J (jl £jJlI Jljj Lj J_& ljuk (jl 4 jl£ (-JjJlj 4 jl£ 

j j r A 1_^_Lll-u ^u (_£ju_u j_5e_(JI I Jl^j 1-Li.l3 CLlsu La (jjSL VI Jijj 

^ jji Vi ji t LjlsIj i^-^i (j_u_jj 4 ijjjj ju>.i ^jll**. 
jl cjLuJoI ^lj^ L» (jj£L VI jjj £j-t! (jl 4 V-*-^ dll (JT ^ 

lLJj-ILjV C«j -a- 1 4_lj-*JI l_£J j-l<-44J 4Xj_4_4jJI Lijj-aj ^HJI (^y-sj^JI (jLj_& 

* (j^j^J ^ j-^LiIlU C-<_£jj l g-j-4-U 

£_iLLJ 1 ( jr -A ^Jl^JI 4 j 1 a C. £jL_4iJ)> (jl^ 4^oj) ->JI 4 j>-j 

liUjjJ jjljjl ^LLe_a JLa 4 « i^y JL^-t-uIjJI ^j_4aJI ^Ll^j ^jiitjl (^jJI j^jl^JI 

JljJl_>J! t^ L LJI Ijl^J ^A—us (^jJI ^^L^Vl < ^t~~ ( 4 VI 4 Edward Luttwak 

4(Jj_<-^Vl (_^_iLaj^J1 ^JLlII ljuk (J_usIjjj ^«4_jLilII 4_*JLa-<-uIjJI)) ^JLLa. 


^2lA 


4^JJ) 4 ^^ 4_JjS>_4UJJlI I (jjJ-tUl (^f3 (^JPC-LJ IJ-(_4-U l£~ 4jl_4_4/lj 3 j ^ I II (_JL i_L3 (jl^ (^LJlj 

4_«Jl-uo CjJlC. jJs CjVjrtllll L^j I 4xjjJJ 4x.j-4.uJI (jl» : jLjls 4 JLlL>o 

* (30) «qLCuJI ^j.43 ^jlor. jUmi! 

S-L^m oLVjJI {jr £i g 4 j >Jl _1 4 14^> II c-u-jj-^JI 4 Luttwak ^-cu .jj 

(jL_uJ La-Lo> 4 -A 4 ?" »11 4Jlj_laj (jr^- I ' lC - La 4 4_j£Ljj_*aVI 

4_<_ul_j_4_u (jj) 4 ? i Uj VI «3j_<_uVI ^a_x3)) 4jjj^a->»JI 4 _<_uLjJ ^ ^^ Mij-4a 
V 4 1 a#a lj-^5 3 j_<_4jV! ^l£ji j_lL>jj Cy* . till jJ 4-4.41^ Lt-^a 

4-jil 1 ^ 1 " ^Vl 3 Llj>JI 4 JJjjl (J_>. j3 j_>.Ij3 jJI Cali j 4^1_u (jl 4J 

4_p»>jJj-c^TiJI CjV j-^eTi-U ^jjjlaJI (jI J>g 4 ^ (jI jJJI La-A (jl Jl^S 4 iL-^UsVl 4J.JX.J 

* 2 

^1 4 ? i^T j)_4a j— l T l^JI 4 jlj Laj 4a£Lj_4aVI j-«_uVl til^Lxj (jl . 4juj_4ajJI 
4 4_ujIiJ I (jyl^- j ^ '» 1 11 LgJ tL LI I 4-jX. LaTcv-VI Cj 1ulu4—uJ l I j 1 j ^ ) I (j-c I 

4 JHU ^J_j_u_u ^Ic. i. j 1 .. 1 ^IL 4 ^ inn (jl jJLj ^yj d-GL uuJI iiiaLljU/^>VI tiUjL^J 


(31) 


«Lgj!i 4jj_uaJuJI 3jxJI oJJb ^-jLj (£^-uj 


..t 
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T^JLfLuu t5^JI S*b Cy° : 0^9 »»j qo 6>m,ai Vo'iil 


4«4jLliJ1 4_*JLi_<_uljJI)) ^Ull ^Jjllu-JI ^yC. 4jLL ij-LSUA 

^yA 4_xSLj^_4^I cjLjVjJ! jJJLLII Luttwak jl^gl 


i-L«-uJ 


jL^ui ^£2_U2J5t_) ^1 Ijl^£ 4( jr ^jSL>JI jUJI 

(J-3-) Cj J^U ))J I ^yA Cj L>- J_4 Jlj I 4jl j CJ-3jJ I JT 4_J T VI 

I pz 4 -LlL>iJ .«jl j_^IL_uVI ^1 JlJuI ^jy-iLGj 1 ^ ^ 

4 4_lj>. jJj_i_<_u j-lxi 4_<_uIjJlJ 4 a# a 3jLa (jl jjJ^HJI ljuk Cr^- 

dJLGjl J Jl^l ^y£-^ 4jjU~H I J^Jt> 1 ^ii < <i ( _ T lJI ^^LLaJI CjV L>- JJlC. 0 _rt_u 
4jjl c__<jC. LXI (Jj-A L&J-& 3 >LGJI CjVL>- ^j-o (jjjlju ^ jJI ^JLlL^VI 

. ^ 1^. j lo 11 cjGjGL cj^IgLc. 3 *-^ 

L$J J-U-OJ 4_C.j_i_uJI i3 lloj JG3 ^ ^^>.1 4 j7c_P_ 1 J 3" < I Ij 

^ 1 C. ^ » 1 < <i H ^y^>^j-x\\ 4_xJ^ jJI 4 t „4LUI ^[jLUJ tCjV^-SCajl OiJJb 

t>u}L ^yA jJLJ! L_jLLJ! ^1 lo" < (I A 1 JlJU fj C-t_pt_l 4£_Jj_cuJ! JJ5 C_lII dJJj 

4_LJu9 Gj I j-Lcuj oj. * ts~T) ^Hl I 4_i_u_tluJ I ^ jJ 4 j>.j I jJ I ^Gl 1 11 £-a LjuJ 1 i La Lc. 
.4 £jI j_c 3_9- ,2J GjjL-o 3 ^G-L-Gll 1 Sj^l 3 -^ cjLijj^IiSLlVL^ . j-l£.^ 

3-^-1 (jr J-£- ^ (g < (g 4 j-j-j-iu jJI JU_*J! dJLufcj 

3j-u^ 3j Jl3-c 4 j 1c. i^L«Vl ^->-<-uJl ^Jt-U (^yA^ 13 Ju JlC. 

4—LSL<_u ^_j_jJljJ Li^_« 03^ (j (Mobilitaet) «3_3 _ljJIj 4_£^j>J!)) 

^LxoJI Herbert Huber Jj_3j 3L Ui<1 ^ cr^J ♦ jij- a"< < «>L> 

JjL£ 4 _j_b l 3 4j (^jJI ^jLUl tHerrengasse ^ ^ < «< 11 ^ L-Ll-lB 

j^iJu 4 j|» :4jjLlII 43Li 1 lo'v- 4 _l£ ^ 3ljl 1848 3 jjj (jLj) 

Ui_4 3ji^l j 3jj_<_uLc jJL^5J (jy-S ♦ 4_*iu_A jJ I 

. Jl> ^3-1^ _3-lI I Cj I JJ-t-<J l_U 3 ^I La T i ^jJuu2lJ {_yA L^J L U2 1 

JIjLv^LuoVI 4j jG ^jojLlI! ^y ^ju ^ JG. jL-l3 1 jua j| *I_LlII 3^-^ 

. (( i^yAj-^ 1 i^yA 3 u^u L^uJGj 33 -cjGJ lj_il^ 3 ^^ 

LiJ-JjI JJ_c. 3 jj^ ILj Jol jGj j 3lo 1II 4_c.^_ljj 3L*-*- 0 

jl 4 jl JljlL_u! Ij-4-a->J Ld] dll jj 4t__t£^J! 3 ^_jL_u_« (jj) ^ I3G1 j 3 ^*-^ 

^_4jlII $: LlG_£j 4 j !^_dd_uG 3l_j_>iJ I ^_L*-l ^ 6** 1 3-J J-rh. 1 -*- 1 Cr^" Ij_4_4i_jJ V 

jji\ 3LG3 4_u_4jL_uI CjIj jdc3j La LlI LLj . <l 1 lor. ^ /^>41 3 j3^j 4i^ 

13±3U j_c.jG 4_3Gl_£ 4_c.^_<_4ij 4-jjl Cj Lc. jj_tiaX I JI 
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i a us \ 


I Ju! J Lcjl-i I j| j’UU-XJ Lu.U -1 I j_XS y Io"< < \ jl_X^ jl ^ (_^-ll 

X 3 4 1 y-A J-JLU j| jl£LaVl ^j-lla] (_£jj>-I 4 _JJ>-L) j _4 . « 3 j_<kL>. ^Jjl 3 JjJj)) 

i L^-uiAj CjLLielxjVI CjLc. 1^ CjLLitIL)VI 4 £jL ilJLI x_jljj>-Vl j_4 jA-L^LJI 

jLll£.Vl j-4 Vj 4_4L Jj3 CjI j..u7( 11 C_) JlvI J Jl_U jl ^Jl (_£_! iJj jJI j-*aVl 

1 ^ jlf. ^Uj i-t-u-t-uI 433jj.1 CjLlI i \r\ )Vlj 4 _j_l^d^_*J! C-)L>JjJ,l ^ \ x^aJ I Jl^jj. 1 

l^Lu_u J ac. ^jJI tHuber jl.3 * JLItil Jji ««. ^,1*3 . jilVl Bjilju cdjIjJa 
j-L>. j-« 4(J_*a-*j jl <-^4 I41 ^r. jLi3^ t LaLc. jjj. 4_<_u_*3_>» ^lXjA 
j-aj-JI j_<a ^-uz-A l_<^_j_£ L<L>lj c- ^ -a jl£^ I j_& Huber (jl ^_*_j . cft\ LI 
Joerg» 1994 ^Lc. -Loa i_<j& r uj jl>-I 4j 1 VI 4( jr L3l^3j-4-)jJI ^^IjILIlVI x_jjj>JI 
. ^ \4 -usj£ 4jIo»j (jI I j-uilo 4 j 13 . 1 » ilo Haider 

(J_X_4 Ljj. t^i » J 4 ^-Ljuliil JJ) 11 i-Jli-XJ)) CjI jJI j£. ^L^jJI C_)L j_4J 
(JLj-aVI »I^-^lljjV (_J_u 3 LtlL <JjV x3jl Jlj>JIj 4-dl»3ll (^^IjTlII <_$1lo 1" i nV 

(^jL-^H^VI (^jl um < «,VI iEhrenfried Natter jjLj jj_4ijj_d JjJ-L Lj£ 4 <<j_^iZ<JIj 
^-jj^-Ilil)) 3 jLlc. (jl . ^ ^ LJLu > 4 (^ja cj lx.j^-x^JkI p ■ ^ < (JL^e-d ^3 (J ^> x ^> V( ll 
1 Jx3 ^-AjJI (j)L_J U_&$ (j7^a iII Lfcl(_^ l-II SjLulJI x(((j <ix? dl (j£. 

iFranz Koeb i_j^ j^lj_a ^ jL_u_^_<JI jiLUl t j 4 i^jll j-c.Ju (^yUlj 


^-*-1 4 


^ «(j_cjJ! 4x.j_t4j (j-o x 4?j4?Tr7llj)) 4_ul_>» (j_xs (J^ ^jLj l_JHa_« 


^JL»JI (^ (j_uLiJ1 cixjJ l>. (^1 4«talkof the town)) jjJu SjLulII 4>JlA (jl 

. j^IjJI 

_i JlC. ( jr ic. x - <» x-r-^j 4 _c.j_ 4 _oj 4 j K j ^ 11 CjV j_rtHjl ^cuj (jl ^ 1 \ (^ Jijj 4 _I,J-*JI jl)) 

(Jj 4 _i i_^j 7 Lc.l La j_& ljufc jl 4 «L^ji_LC.i (J_<aj>ijj L$jj_jL_u _4 jl^jVl j ua Juljlua 
_}L>ul 4 Jj^1s CjIj-L uj jJla (j_u jUj (^ jJI (Jj>-jJI I jJt 4 4 < (i 3 i Tyll Necker 
ji_^ JlU» : jljo£.lj (J^-j (Jj- 3 j JljjV (^JJIj (BDI) 4 _xjL 1 ,VI 4 -c.i < ^II 
4 j < (i ~ 4 l_LT(_II SjJl^JI 4 _Jj_<_a-A (Jj-^>> (jI/LUJI ^V jLI {jr £i j_^lj x % m^ i 

4 < . 1 3 'i j _43 4 _ 3 lll JljJl^oII (^yC .1 < /^>ll jLI_ 3 JI I JJt ji -3 jVI Lai . [ 4 _uli,VI] 
4 1 jlSLaj .« 4 _La (_)-ol_oa V lj -4 jL-^ 4 _ 1 jjlII jLT (Jj^>- LLiLL)) jl 
■allo < xxJ (j_4i_jJj 4^_uaL>Jl 3^_x^L*J,l oVjj^HJI 4 £- j-ljj C-LL&jI t j Jl_u La 

jj_x_U_c. jj_x£.V ^jL) jjjJI i_illlji <"* 3 ^J< L^l (^I 4 tL> 34 j^_L>^L<JI 

.lUjJu-^JI J-^>o (Global Player) 
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7 


0 




I LT ^_u 4_aj 1 t<~i \I 4jLjj>JI (j_a Li 

. £__jnaj>iJ I 4-l£L£L Ll-Ls- 4 JLu£.VI d»VjLe-c (j_a 

4_tXL*JI cjLc.LiIL>-^I (^ia 4 £jLH! l_cc^j (j_a 
^lc. 4 _jl3IjJI L^1jI_Li BjirtUXI ^-aVl 1 ^ 1^ n (^jJ! 
4-jj) g 11 J-t^fcj V iLiljjj^u ^ East River Jl 

(jj^c. 4j I j-^eTu-u I ^lu <j 1 Jl*_j VI 4 LHI 4J jj&3 (^jil! 

JJjLLaJI l_3^jJ1 4-tlc. (jlJUJ (j_4 . JCfc_J 

(j ^ 3 . 4 _JLj_3 JlJI (j~ij~4?~H CjLlI^jlJ IjUoIuI (JjjJsaJI 

4_jI_Li ^1 J^-jJL 4_I ^-^.<_gj ^ ^j7i j"4?~~<II ! jjt (jjj 
_>lj ! I 4-3 i-LlJ I 4>Jt_A iSjLSC-til ^-4 jLJ ^_<_U_J_3^JI ^-SJs I 

4 l_4 Lc. (j”\_4_4J_JjJ>J I (j-0 4_Jj_flJ La (J-LS 4 L^J 

1*jL (jl Le Corbusier ^ (j_u Ju^tl 

(jl j-j V jljjJ! . U^jji (J^> 

(^J^ 41 l"l 4? 3 (j_4 <4-3^ 4^y 1/3 JE-4-U tl M 4? < I IJ) » 4^*3 1 

(JLc£.VI (j-4 l_3jJ>JI (jl . LjJu>»J LLl3 J) 1 xlli-ujj 4 IJ 4? 

. ^ ^ £-LAJ>J I ( JT ic. 4 _uIjJljlJI 

JlC.j_ 4 J-& (ji. 4-L4-4ilIL t ililbtJ (JL>JI (jl VI 

\-$£ jc>.|jlloeJ 4^l_*J! (j-\_4jVl ^ i'll 

4 4J L*JI 4 ) .-L& 4 4_>- L?c_j (^.u-l! £.^_1 Li3 ♦ Lt_u_u (j 

. 4 L> 4? ^ 4-4-<-ul— 3 L_42_Jj_Jl1] I ( jr <2^L (Jj 4 4luj_4i> j^_U (jV 

(^_44_i_3^ji <_«_tS>>_.c—> 4_4 _uI^j>ji (j-c. 1 (_j_<-^_ij (ji Lo^ 


CjI-Lh.u .11 I 4 U i^-Ll ^ylc. (^jl)) 

4_)lx. jfT^L) (SjLhJIj 

td-E J 3 LI " 1 ' 0 ‘ Jl jII 

I j > '1 ^j_II (Q_IL_*JI jii-d 

.« 4-fl. 1 —£j^ j^1..i j 

j l i7 i " > 11 1 I ,I j-i L3^- L t--u JjJ3 

Fred Sinowatz <TI 

l»Lc ^ <LLa^SL>. jL_> (_yfl 

1984 




















buoJgaJI ^9 


^LUI Jjl L ]| . Ijj^ Jo. I Jill Lo-jULo JjjJoJI VI 4(_3jL$JI j_lc. 

Ju^uLj jjuaj c 4 ? 1 i/> 11 j 1 Io" 1 1 {JT £ {j j£uu-u 3 JotuXI ^_oVI 4jLu ^j-A (j-uViJIj 
4uoL>JI ^lc. j^J3 4_£jjj t^-jj_3_J! JLu>JI ^1 j 3"3 j jrtu 4 LI <<ill ^J-c. 

jl £ 

4-.t-<,a-L}L j L^I . 4 4.0 V mi ^_*_ 1 U 2_1 Jol Jtil jJX-Cai U_Slj_LVl 4_J_4j1jU_4 uliVLoj 

/'2'\ 

. L^La_4 I Jol j 1 V mi lk j^>' Vj 1 A (^>3 V udjLs t4_<_ul^rtl] 

L^£j . 4_^_u-u->iJ I j_LL>JJ L 4 J c 3 ->q 3Lo Lpcj ^^LL (j-uj-Lj u! 

^ 1 r. 4 jJ l_u 1 ^ji j_i 4ul3 4^Jl_*JI j_j_iLi_4 ^jus 4 -lcuJJIj JL>J1 j_i 

. 4u3j jLfjlj 4_al_‘9 j /^i41 4 jLaJhJI uuLiLi (JT lc. 4 ?j-$-LX L V-L t4»j .Lll 
. 4> i_j_rt_4 4_t_uJ I Lfcj L I I 41 aC. Jjo 3j-4Tl<-u-I> I Cj Lc. 1 jjJ I d*£jJj 

jJs 1996 j_J jj ^j- 0 Ij ^LJI u_3 jLoX I ^jJI IjL^ ^jy^ -Lii 

4-l.uj . (^jJo LujJj 4 I JJoe-a . VjLs_-a 4 Ijot^ 4 jJLJI 4_£.L_uJI {jr £ 4_4ilj_3 5 

£-J jjJ 1 £"V jJ> I £_it 4_«jV-l I I Jui I J LtJ V L-LJ-U LX I C-<-£jJ 1 ^^Jj jJ I juiuoX 1 
JujLjluJ I (j^juu ^ylJ I 4uj_jo jJ I ^jLuJI ^j-C. ^lj_LJ! j. 3 ««j ^^Jo jLLujVI (jaiuJj 
jjj^JI 4X_j_l3 (j7 jJ^a 4_jLL V-J J-3j V Lj (jl 4_JI J_3 j jJs (jL" Jui^ . L^juc 

c< \ 1^1 4 L_4j_j^_b (jl VI .J^Vl ^^y^ ^ 5 -^ Ij-La jlS (Hutu) 

3jLVlj 4 V C 3 4 4 _4 _^Lj^_4 VI 3jL5£aXI CjLVjJI 4 lIJ jLLt-uJ I 0 1 " ■ ^| 1 11 

.4_uXjVl c_jLlIVI £-a C-lLg Ij3 4_ijLtIu I 4 Xaj>- i ^y2> 4_t£L^-43V I 
3 ^Il£ jJ_4 ^JLL ^j-u^ L 1 JL J-LcuJ (^jlil ^4-a-UjJ I ^^_L^^XI 4X,^JlII ^jl 

CjLc.1 , (i ^^1 I 4_cL_u i_^LJo( L^_jL_Lu cj jL5tHll Lh°J .^j - 0 

Jj 4 3Jo» Ij 4_I,J^ ijJL_A C.<-<-4i-J» .^^_jJ! ^ y^ 4_c L_u 3^ <"<c. ^.u-^o. 4_*JLJI 41 aC. 

JjUjj-LlXI Jlot—o ^y_3 4_)J_C. tiJLafc 4 JLXI J-l.i-<-u . 3JljJlC. CjIX^C. 4_c3 

. 1 l3j I JLXI JLe_4 4tiJl3j I Jui 11» i loj 4 4-LuJ I j 4ujjV|j CjIjJu>J,Ij 
4_3Ju_>L I CjVL>iX I ^j-L Luj Cjj Lo J^ 4_lI (j I 41 Jl_l3ju j>_cV I JlJ-J Li_4j 
Vlu-o ^ !o C. V)) .4_IljJlj>J J j ^ <j" 11 jLu-u ^£1 Jl^ L^-u-a-'v- 4« 4 _uLuu3 4^ju_4lj 
4^j i Mill 4 4_jXL»JI CjLc.LiIo.Vlj uJI j-4-jJJ,I CjJ oclu ^j^tu l_3o- :i_dJ3 

4 JjJl5cX] 3j_jL*JI ^LjIjoJI 4^JJjL 4_a Ju3 Ij^-J- 4 jLiL ^jJI ^UloVL 

4_jjL3-o 4»iL> 1 II 4_jLL IL-uL-J LuoIjILo Lj ^y 3 ij I Jui JjlIII Jj VI 

. « 4_4-Jju>J I 4_L j-C. i ^ j°i Luj I 4x.j_<_uJ L 

uliVj_rtuJI 4 ?Jui j3>j ^ JlC.j 4 ^jJL*JL c 3 4 ^i »3 ^jyltJI CjV jrtuJI 3ju£” ^jl 
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TLiboub pi 6Lip 


Ji_l3ju » : l_C jJaj i Jo- 1 j CLlSj 3jj_<a-*-t I g. lo-j I ^ 

Jt 

♦ « 4_^_0-J Cl) l ^J JJ I rf") l)1 L^jLs ^LJLj i^JL jc^_j H)^^ < nil 

: ^y_3_j_3_>J I ^_LaoJ1 j_& ! AJt ^jl)) 4.3.A ^-nol 4_jla1jJ3j_4-) jJI t 3~ mi aj 

4o-loe_) L_L)1 ^-LaJL<n ^Haj 4_I,jjtjl 4_o-<-_3 i^IlluI 

1 c. I J—£t> ♦« 4 j L IjJaj_^_) JlJ 1 J) j 3 I 4_tljJ 4 t-rv. ^^yJl 4_<_uLa 

L^-io-JU JjjJI oJ-& 4:9 V-C- ^^yJLaj BjotHll ^a-aVl 4 <; tV< a $d <>>f.VI JjjJl 

^lc. £_j^aJJ (^)_u_ujJ! Ij^JUa I jlSLa La^» .^o-Vl tlL) 

tjJjJtJI » j 4_jla 1 ^j 9j_ 4 -) jJ 1 ^jLuaj (jl ^j^aw ^a_aVl 4 <; 1^Ia 4_<a-9 

Ul< <n ^IIV) (das globale system) ^yJj ^ All ^Ito <11 qajlq (j-to. ^ 

«$ da 1 jj91 £Jj_3j ^Ua_) 

4 a 1" tkX 1 (JjjJI d)LL£Lal (JjLoj» ^jLu ^yA 4J,jjl11 ojjJu La L^u-ijluj 

^>o^>UI jjloo^i£L3 ^<^1 ^-LLuj (j-o- (Jo-JuJ1 (jj. ic. 

^lc. (JL-4 j-y>- ^LlII ^LLaJiJl c__<_l9j (jjj <*ol :olo-' JjJo- 

^ * a J^Ijjlj ^>^*4-^1 ^L-ujjJl i^_j^.jJl *L-u$j *«ciJJj 

3j_3e_j_I,l ^_o}LJ ^L*J1 ^j-uaVl Jj «V-^» ^4J^ ljuk t^-LLaJijl ^L) ^jo^-Laj 

OJJJ ^ <^^-)l JlL ^ ^"< 0 <^i~4 » i it? i ii I 4_<_ulj J-&J 

^ 1 C. Bp. L j mi 11 JlJL< 3 _s (jlj ciLTl£ La 4 j <tojJ 1 5ll_u_uJl ^jL) 

^ Cr^!® : ^L)L^ i_^LJal ^^j-uLajijl jc^_) .«^ <lo^J 1 ^i lo < 11 4lj-*J! 

.«1 * iL ^^_U_uLu_uJl 5il_Sil ^JL) ciLSliiTJ 1 ijl 
c_)jL>o 4_<_Ai Cjj-^Tcv- 1 ^jJl 1 JJt o J) a~n La (jLc^-<_u 

<3^_<fcLdJl 0jAj 4_4j_^Lv lj) ts^iC. 4" a i^i ) 4-lIc. Cj JuA 4-Ll-u 3^. <*<ir. ^_)J I 

j-_lTl£J 1 (jj-SLL<-<a_) 1 j1j_*_j (j^-u-uL l<-uJ 1 3il_3Jl (jl)> 3 j 4 t4 3j3a»JL 

VI . jl^_3Jl jlifcjl f^yA ^ ^ A ) (_ 7 ^-ll 4-djt 311 3ll_U_uJ 1 d)VL>J,l 

^_)1 ^j 1 ^1 «4-u-u_u^Jl JjL^J.1 (^->4 

.« i iijj 1 j Jt> I i (jji-Ltlu 

hjV-SL tii-4 ^Jlc. jiaJj ^Itil 4_4 -)Jl 3J1 ^jSLtioJl 4 

Jl 31*J J-$-3 <4_LcjJ.l J^LiilL ^ J*\ 3"< 11 J^_U_uLu_uJ 1 J.UU 4_U3 ^_xJ1 4—l-liL- t-uJ 1 

^_3j 41 Jo- ^j34 4j.j34 jJl) • 4_Jslx. jLul H)1 j CjjLo 4_Ll3oJ1 oJ^t> (jL) 
jl jl^KJl j Lu_u I ^ ic. Laj ^yltl 1 Cj Ij- u l 1 1] (ji L_3 jj_ 4 I La (j l£La 
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feoJgaJI ^9 


4_^j 4_jl VI . I 4 Jj)L» A ^ JlC. jl jLLa_xaVl ^Jj) LiA 2 >£- V 4_l 3-&I jjJu_!l 
^jLc. jJLj i I 4_xj>. L (j- 4 ♦ 4_I,j-*-l I Cj Ij L«-u.^-> ^c.jj 4_Lu L^ & Jljv. 1 
2^1—s (2)^—*-<- 0 1—u_uJI 3 l_SJ I J 3~ xj 1 4-jj. L mi (Jjjt_cuJ,l JlLlII ljuk 4 LullK 

1 ^ 1 i ‘^-LlLa £)l ^1 L" < <1 4 ^ 2^1 l£I *4-!LuJI Cj V-SLiu-a 4_i_t!uJ 4J,j_*JI 

.(((3^-V o^j 

4-t-L-JI j-jjj c-t ^ I a J» JIi (^jJI t Klaus Toepfer 

2jLL_4jVI (JjuUu ^ jJlj 4 Jjj1s o! j-l<- u (_£Ju<a L^Lj ^ 

4-Q&-U Ijiu-uVI 3 ^.jL I £jlni! Mill 2 y* 1 j-& 4 2; VI 

id)VL>JI (J Lr^J 4 Ljj >} * ^ I LkLLssaJo 2>^ ^-^Ij J-& (Jj a , <«<i*a-4 
4_iC.ICjVlSLluVI ^ ^ L <II j CjI JuvVl g.ljj 2^-<-£>V 

Ju>L j^u^C. I JlA 4 JL 3 La j_A I Jl& 4« j^aVl LLlIlC. ^.u-u-L La-Lo» 

4_3j_L> <ijJ,l (j^~> »j l_4J^Jj)) ^lj jl 4ajJu>. (Ja-ssljj ^ j-Q-uj ^LI 

4j jl^jCu. m a 2 ^ 5 ^ 4 i ^ 1 *>- j jj ^Ul 4 Jl*_u_U 2 ;V VI g-^xTaJ V C.y* 

.«J^JI 


5jLrtILl,l ^_aVl 4"^lo i ^jJI 4 -LuJI 2;LI jj-j JiiJ Toepfer L)^J 

JL^AJI jl jLL J-^^h 0 j < uj^ 41992 ^Lc. jj-uL*. jjj 

(^LLI SjljVI ( jr -^J 44 _i£Lj^— aV I SjbVI I ^lu S^IuaJI 4>Jufc .<—jj_L>JIj 

^ I c. ^_l3I^JI jj) L> <11 (jyJ-c- 4 4_i]^jJI cjLcI^jJI 4 <aj^ll LLjI^ L^J dxjl^ 

dx-Jj-4-J Jl 0-11£")) (^L^l 4-X^J-Lt-uJ I (^yJI I Jl_A L-.L.L.UJ JjJUJ 4 4-4^ jj] ^C. JkJ J^5e_J 

c_jjj>JI ^LI4 (Toepfer) «2^ j L> a 11 ^Jl_*J! 4^.jl^JI 3j_SJI 1 ^~i h 1 ^jlr. 

(^ J ^Jj 4_lC. L_4J_4 2^>a3 Cj IJ-L 4-U ^_JJ 1 _L*J J . 3 l_5t^ L*_3_l Ju>0 Juu 4 3 Jj Li I 

J! 4 iS> C-X-X£± ( JT Hllj 2^>^VI C_jL?clC.I CjJL (jPil ( jr C.LaJ,l (JT&5 4 J^J_lL>. 
IjLjfc ^jJ Jljlj 4 Ct jUVI j^jj-II IL-A ^Ju_4j tj'd New York Times 

4j^_L3LJ jjlu ^ jJI ^1 Li >J1 j t—^ljJlc.VI (_^j_<_u ^Jl_*JI cjV-^-Lu- 43 (J^. dJjLjxJ.I 

Dartmouth 4 _j_4j^I^I ^ cLa^J! ^>Aaj 1996 ^Lc ^_uj ^ u />>4 2j^J 
jjl Vj 4^ 1 mi Ls 2 j 1» **New Hampshire CjLjLc iL < «>j 4_jl^I jJI j 4^j_djJ,l 
j_A» _ L3 jL_u (^yJL^al^JI jLu_uVl Li^ _ ((lLLjj>-VI (^yJ c-<-i-<-u La 2 jI J^i 2 j! 
Lk^LLa 4 j?c_uj (^yJI Ij-L^4 2jJ^)-^L>ii,lj 3luL_uVl ^yTcv. (Jj 4 V 44 tlLH 2^1 
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?Libui> pi 6lip 


CjI j-L-uJI (jl Lai : juljuJJ ^LtXI £A3 jjI <jLtiuj (j\JLgIL>.l tiJLafc (jl 

CjIj_l_L1II 0Ju 4> (jl ^1 t 4_>.^_3l] Ju ^_gl 3~^3 1 ^ ^Cr^ 

*(JL>- (J^ (j7^- ‘LhO-^^ kjL *- J 1-331 Ju Ji_Lc (jr l«u ^jJI j-aVl t(j^>. 

t Lu*.jJ^SLu-u a,<» cJi_JI^j (.< 1 Io"j JUJ1 (jV udJjj i^u Lilli l-o^j 

i l_i£. L^lLv I Vj Lu_ul_u_u V ijjl^LaVLj (j-u_ti 4 jI^ I jl^jj * LkgLuil jJJ (J-Lgj>u 

.«111]I 4_$j>.I jJ. <All 4 jKj^II 4jjL-gHsVI CjVj_?t3j1 

iOjjij-uz Jlu 4ujl_& d<-ca-Jj ^Jsl ^Jl 4 3 j 4 J ( _ J y_& 1 Jufc (j_g Cjl_)L_uUt_ij 

(jr £ £-^H>J,l 3 jIj 3 (j_aj (j 1 jl<■ U1I gLg- U JI (j_g (J_u>. t3jj_g_*_I,I gL>-jl (J^ (_^ a 33 j 
(J-£ ^ 1 r. g l_uj ♦ Lt-u-I> I Jl-u-uJ I jJ^_g Juu oJ lit] I <_3J VI 4 -lLc. (J i a" < << 11 

Toepfer ^_LsI^_^j_ 4 -jJlJI ^ j < <<XI i ^ Ac. 1 ^ dLc. ^jilI < jjLstHll 

i*aVI *C / nV1 4 —lJ j) ^ ('ii I 4 J J1jJ_j ^II]I 4_c. j. i_uJI tig ilo C. LiLfcJul ^j'ti AJuI 

(jl J *_j VI ^1 glakVlu ^ to -xj V CjLj Ju>u t 4j^_jLj 1jj_gl Calls’ jJ 

. (_£j^vVl CJ VlSLcu-U £_J_gJ>- (Ju5£J 

4_!Ljl3 3^j 9 LgJ jj-uU. (_£J jjj j-guJ_g ^3laJ I J 3" C. 1 du£ Jl3J» 

Lo CjLi^L^jVIj CjI JlA l_*_lI &JJb (jl VI .CjLajVl (JasLftllll 

Jl * 

.«4jjL t 4 VI 2UUJ1 ^j-<-u_>o JulC. ^"i t?j : 4 -lIlC. L-Jt^ Juuus CLxJlju^^ 

3j_3JI Cy^3 .4_J_J_lJI diV *\ Ml <3 ^j-C. (JJ-aLjuJ Lu-g] I 3^l_3JI (jl 

3jL5tHXI CjLVjJI (jl VI .CjJiJtJ A^jy-Oj V i4_^jj_«Vl 3 jL^tItI .1 CjLjVjJI l^j *aIo» II 


(^JiJI (jl 1 3 ill CjVLjJ (jl» • IJljI (JL>J,I ljufc (_^ t U mi n V 1 ^ ma ) 4_^jj_<jVI 

Lc L-.t-i.LLj>. a< J ^ * II 4_ILjJlj>- JljjV 4^l_kil j jl u~ 1 (^^ic. 4_uj, />>!! (Jj^ jl^ 

(J_t_j ^,11 ( jr a-ll 4Jjl_?e_ILl,! CjVjL>J.I (j r J^- 4_3 _jJju jLu-u Toepfer 4 Jj_3j 
(_^JI 4_a-cljJI ^_jJl_3_j (j^-il Cr^" tCjljU ^.11 lilitjV ^jl-i)^ (j^3-U-l^ 

Al) (_)! (j 1 . 1993 ^ Lc. ^j-ij (j-4 g. I Juj I 4-Lj_tJ I 4_i Lgj>J 4 _u^_l1d 

jllkjl (J-^l Lr^ Ij-^ 1 -^- L^-jjaal Ij^jLu_u 4"3 1 ^ 1 ) ‘jjl^ t(Gore 

^ jHaVI ^ic. LLlJu (Jju 2 J 4j 1 VI t I 992 j^a_)L>. ^jj ja3 (j^jLJliXI 
tjl-^VI ^_<_uljJI 4_3JJas (^^ L^]l l-C-^ ^3JI «(jjlI (jyil (J-LiojI » (jj 3 I 
(jjIltK t-jlitlul 3jLcl Juu . 4ujj^g_>JI (j_uajj u-ulu l-j-u^La JlL3j Lg-Luv 

4 < <1 3j jj_U (jl 4-jJJ)^ g->JI (J^1_UJ C_ulu ( jr l^. (jAUUJ jLt-O Jl^ 4u I i JJ-3. (Jlj 
^ I_c. (^y_3 4-jjj ^ g ^-11 4_«_u luj 4 < .1 3j j_A Ij_uj (_^3 £-<-<j 1 3 ] I 4_c. V-^> I ^ ^ lojj 
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6ucJgaJI ^9 


3 ^ (jlj JuiUcI V ijr _il» : LcjLcuT (-4 Toepfer ^ a u 4 2000 

^yC. Ljl^I Jl4 4 t iULS jj_U Lajlic. i4_lj_uLj^JI CjLllifclLlVl C_.<-ca5»LI >. 3^ 

«« 4-Tt-uJ I 4_jLaj>- J^L_u_^ 

juiiL (jjJI i 3 LSk_<-u-U p_«Vl ^_ 4 -sJ _4 o^i c 4 ? l"r>» I 3 ~cVl 3^ VI 

3“^ 3— L^-(-l-4-U 4 4_U_U (, 3V 1 4 < II 1 ^ *^3 1 1 C. d t ~N- Liio ^_<J 1 4_u 1 J_I, I 4 l_4lJ I 

3 1 Jl_>» jLj_^_jI ^ 1 C. pUljLl £j\ J-L<-u ^-u_^->- Juu ^ I i I 994 pl_C. 

i_ill JoL^ . ( J 3 LallU 3 ^. Jo Jo Jo*. pJLc. pJlooa (3^Vl <3 C.o*-V j_^_sji,l I Jufc ^ ^4 

jU 3^- 43 -jV 4 o*- ^ 1 j JJ-C. JT ^JiILoI 4 J 3 J ( I 55) 3J> ^ 4J pL«lj 

^j^L^jlII <^>ll pllaJJI ^Ju_a1 p 'l^»jj 3 $Ji_lcuJ U-L p > VI 3jLc VI 

^ * 1 1 3^ olj tkerala 4 _j_jj_L>JI 4 jJl 1 ^JI 40 V 3 JI 4 o *-<1 (_£ji]1 
JoI 3 miC. Jo_a 4 jV 3 JI 0 ju£ jJI p_& 'UJ)J ^SLjj-oVI pHa_Lll 

. ^yi-LcuJI 

3 2 -‘^ tJ l 1 < ^ ^ 4 » ^lj 3 i^jL^-ul 3 ^ LT^l^Vl ^j-u-U^JI C-uLj 3 -LC. Jui3 

tljL_^ 3- <J 3J L-jJb'i 3 V \L_ljj_Sj 3 II ^3i ^jlSL<-uJI j-4-j 

^3 JJ t? 4? ~>o 3 ^ I Cj l_>-L jc-lI I Lj L-kjJju ^jl*-^l -J^-Lll JjLu-u 3^ ^lj J^3 

t«3^^-JI j-jJlSHILj J^o»o pJ 4_u3l_<JI 3 I jJLlII (j)^*} 4-o 1II ^J^JI iKerala 

.«4jjL*JI ^ Laifclb)) 3 ^ 3 VI 43 ^ 

. Cr l*II jjLa 1 j-Aj 

3l 0^3 . 3j-^4 C.£la-u3J 4J^ I Jufc 4_iJjjJI 4_c j_4^j>J,I C-ooa-L-u JlSJ 
Cj Jl^c_j_j ^Ij L<3-0>> 4_j 3-JJ-^ (^Jl.II jLj>J I 3 J ^ II Ll^jv 3- 0 (jy-^iTol 
JovI 4-j^_t_LJ03 4_tiuUl 1 4 C. 4j>.^3JI 4_jJlC. ("< »lo ^xua 4_?r ^11 43^3-^43 ^-^ 
4_jI_Lj 1 j-*-u 2 > 1 4_j_*_4_j ^,(i 1 j 31-^ . d<JL>. OIj-L<-u £JJI (J-j- 3 Jov Vl pL jI 

VjoLo 33-4-q.lu)) 3V-^I Jl^-xooJ jLilUll jl £-%. 4Ji_i^ c_il VI 43 JlVu_« 

1 x^ajl 3>*3-ll lj^ 3U <—S33JLA j_A L^3 .((4_3l_uaJI ^J^JI c_o>-Lt-^3 ^L?e-clJI 
. 3 3-> L-42-11 4j L$jv 3-4 Lie. 3-uIL 4 _!j3-L> Cj 1 3-0-u-l 3 ^ 

^ 2 3-C-U 31^ 4 J_<0jll 3 ^VI 4jjJ^_<3J>JI l_oLj L 33 

. ^^ySoj-^VI JlB 3JI 3I0 4c_j3_aJsl 3 ><-LlI^ 4Timothy Wirth CI303 

^U^VI jl ji£. 23-5tUI J^jJI I jofc 3^3 

4 J 3 J 3-33 1993 pl-^- 3 -U-U 3 -II 4 —Lulj 31 3^ 4 ^jjjjslj 3 ^LI I ^3 3 ^-tl l^-uU I 































?Libui> pi 6lip 


e^' cjIjLljlJI (jj-& oj—tt oh ♦ « 4 dl-*JI ojJ mi it» L£Lj^_«I 

Lua^Jt (j^c. ^J3 4 _^L_oILiLjj 4 ^»3 a 5^_j_Lj 3^_aL3JI 4 Wirth L^JLs 

( _ ;r jjj^_L« *:1_3J cj Jl^Oj ^lj 4_^.^_4 _l£ . ^ \<3 4 LAJI cj l_3JLtdI» l \ r c. 

oJJb I (jy^C- t4_j^jj_«Vl 3 Jl^cHI. 1 CjLVjJJ 4jjLjlXI 4_jjIj_jVI 4_c^_>JI 

. «3j-<_uV I j Io n 4_<_ul_u_u (jLcoJ LK 1)34j-4 ^C.Ju» C^t-u-d JCl 4jjjJl 
^Lc. jjj l ^£i 3 jiielUl till3j 1 _La 3jl3cIL11 c 3*41 j_ll (jtj ^jjLlIII 

l>“• L>.OJ-^ l)1 1992 

2_3j jjl Jj£uJJ j)jdl_>. l£-> JJJ OJ^ 6’ 4 'd)l ur^j ^ 

^ 1 c. ^^yJd^J^j-^-JjLJI (j^TJ- lK $.1 1 j^j ^JLiud 4_3 jI_c. ^^yJLc. 

OJ^ to j ' Mj IjjL^ jJ L^ IjJu ^-^4 • 43^-1 1 3^j4 ^-$IL3_u^j (J_uJI t—4l3 t's~> 

JljJlj>JI jl_j_5t_jVI ^-Lc. ^JLc. La £_<a J^Ldl 4_i_*J <LaL 3^. lo j < .1 

^ < r. V ^_«I 4-j_) l5L<-uJ 1 4_<_ul_u_uJl (jl Cr^" 03^3^ ^♦ dLjjlj 'LLL 

Jl 3^c.JlII oJ^b dul£j .«iL_LcV1j g. 1^. 3 a H t £__ua^>J I 4_5eJL-d L*jI t4_Lc. 

(_^i_jJVI ^1 L> "t > 11 4 ) -c*_j c< j > 1 i4_^^Lu^j 4_3 _jIj 3j_u cj j-L-il 

. I ^ ^ J < H J-4 Jl_U Lj ^J-C. J J) < Ii3 11 (^\-X<a^L<_uV 1 

3^1^ ^J1 i4Jjjio 3 j3l3J ^yubjj^c ^jIlI 1 Jjj>o 3L^sj 

^)^taA_>»Lj 3^l_4 i 1 ^>-u-L>J 1 ^e_i J-iL^J.1 ^^4 tJl^-i-tJ 

^ 1 ^-Jl c — 3 ^ Cj 1j_j_juJ I (j 1—n.u_>i_l 1 ^4 

£j-C. 1 1—4Jl_3_4 c Ljlitj i4_Ji,l_*JI J3lcul 1 L> ("iL-lII l \ r A 

1 a^TiLp £_yb (js*i \ 11 4j-4 ^\ ^ \ L" < (i ^ C-t-L^J <; lo » II 3j_3Jl 

4JLL3J! 4_c^>Jl ^jl Cy* Jl3J» . 1 4 ijjL-4J 

.(( Jlj1^_ILo J-3c_j 4_»_4l j 4 3j 3-v. CjjL-sd t(LI^e-o lAj, /^>3j LJ,Lc, 

c_Jij-t-tliJI ^-SLv. (jLSLa^Lj ^y-«-u_<aI 4 _jLj jj-»-tIaJI jljj-J Lpt_ij j3l 4 
^ 1 L>)H ^1)) - 4^11 4j )lojJI (JjJ_i£ 3JuJlj>JI 4JjjJ1 CjL<-u-l-uJJ. 1 

VI 1 ^ g lo <3 cjIj-4-jJJ.I 0 jjb ^J^vLL*. jjL5tIu jLlo ju Jlj>JI ^LlJI 

4_u_uj-jJ! ^^^4 CLuQ-* ^\ lIUlLi 4_^_u_3uJ 1 CjLLa_*JI Lai . Cjjjj j £,Jj L^ ;((3jL5tHXl 
g.1 3L1 Cj L lL^ju 4 ("11 CjLlL^C ^ j_«_u C<-ca-J idJ jJ L4^L>.^ Jl^4 1 1 JljIjij 0)'\ 

. [ JuJl^JI ^Ll]! ^ 1 lo )H I J-£b ^Jju3 ^3il] 

^ jLJ^t_3_<_a_J JS >-1 Ml I ^1 Li" < II 4 ^ Li dJ j) 3^X>-J ^ ("|I Juu 




































fcjoJgaJI ^9 


Dj, a jua J La jl JuLa Wilth 4_a Ju9 jJI ^j_A £^L?e_i 14 1 f. 

(^jJI jL-^uVI Jl*_l4 L$_j_uvL (JLp*- 4 jjL^IuI 4_*5Ljj_aVI 

oLLtljl ^£1 L^JJ) 6 ^ •><-11 t_jj-J>JI LiT<J.I ^yujujj^. 4.C.Ujv 4_a_aj>. 

(jL| LJ£ Wirth <. ^4 j_a <. ^l"r>»I * 1994 ^Lc. JJ- 3 cr^ oyj"*- 3 ^^^ 
(jjj * 1995 ^Lc. l j r c> j_jLu J < ?»U l ^LL! 

i CjLc.La—>LI c ^ 1" -?e_A ^yjz 4_a JuLt I CjL>- uLa 4 a mi C-<-Lu ^jm-ljlj £j ! 

(jyuj-XJ 3^-11 4-jjj g a ->JI 4-l.lLc V1» ^yC. ^LLaJLsl >L CjJutlu 

Jaj_*_j-£a_LI l3j. La II ts> t»JI jLlo . «4oJjjJI LluJjJ_cu_A J^uu £_ T lll 

.jLcJtl _iJ l_>o ^1 (jr £t 1 4-C.Le-JuJ \ 4jjLt2Jl c n4ljJ.1 C-cj_o_lIj 

^^1 Wirth L^j) 5 jl_jJlj>JI 4_jjJi^VI j_a LaL?c_<_ujIj 1j^5Lkj 

^a-aVI CjI^-4-JJ_a ^LI Cy* 3^ Lr^ ^ jL ^3^ )) O^- 5 (jy-^LLl! <—4j_*Jl ^yC. ^ylifeUll 
oVL>JJ {^y 1 C. 4_*_jjjj J /^t4 CjLuajLm 4_ljLLa ^ JT lc. (JLU ^j-A £_L_a 

^JLJIjj . «4jjJI jl5L^Vl» LLLi £jjq <_4^_*JI I JJt t£jl 2lj£.\ < ,<«<i*a- 4 t«4 a h ->J»I 

4_U3^Lc.l 4 _La^>- I 996 ^Lc. (jy^ ^)-cuJ ^IliK 3jl jl 4 j>-^HJI IjlA £_a LsLajIj 
4 1 f. j t^^Lc. laJ J[^ju t-.<-u-u La-JJJ 4_JLLa_A idJirtUXI ^a-aV! Ji_ua g. I J-*-tTo 
.3jL5toXI ^-o^LI ^^jIJlC. l-£ L^_j_uvL Jj L 4JL0 

1 rtKU i4_djL>JI 5jjL_ll CjJu>JI J jUalul (jl 

4_<_ti Lu-JI 4 1*4 £_lLZL-uJ La 1 I 1 JJL>iJ 1 ^Laj ^_u_lJ^ 4 1 L~v^LI 

JgLua (_^_o_Uj 1 J-ggJ Jgcl£~ ^Lca-LAJ . jJ I t j^_LC.^Ul Jl^J L-lol>. 4_i]j jJI 

4 -uj 1—t_<-u_l 1 ^JLc. 4 -L^j i£j L I «"ilj (IWF) ^Jjjl J <11 

^JL*J ^jl AJ-U (jy^C. 4 jI (jAc. 4_uL>- ^j-A t JLU 

J>Lui olj ^LLu ^yC. (jVl ^_A_guJ Lk^Lifcjl ^ Jl^. jl 4_Jjl jj I SjjLJJ jlitjl ^jLj 
(jrA 4JLUI Lliij 4 _x5Lu_u5L1 1 4jj_a L*_a jj-jU V 4_jl_4 jj ^"11 1 Jl$jj . ^ \ 4_tl,Lc. 
^j_A jLlLa j, 1 "if. 4 _uI_aj La-Ll>. t I 995 ^Lc. ^j_A j^La j £ ("1 ^-IL-1 

(Jjh) 4 ^ ^>1J-A (—4 Jl^_! Jl21I1 ^Jju-U3 ijr 4 (j^jLgJ.1 (Jlj-al 

^_a (_a_x 5LJI)) (jl_j 1 x^ajj 4 _aj ^ ic. a.<« <itt 4 j ^jL>JI 

VLc_a lLJjILjV 4jI La5^ .«4_La ^-a-a V Ij-aT 4_i,j-*JJ 4_iXl_*JI 4_LuJ 1 

^jl )) : 4 i-A—L-^JJ (jr-^ 4 _JjLaAj_<_uVI 4_AJjl_Lua CuJjuLlxj ^jLj cJLfuU 

• «^jl_u_ua il aVJ_& 4 is\ 1 4 ^aJL*JI 



























TLiboub pi 6Lip 


i4j3-JL>oVI ^ j i.njjual^ ^agja < «ij aVj-A] These guys VI 

i ♦ 1 »taLs Loi£j JuLlII ^-O-Uj ^-i-U2J (j|J) /A 4^-1 

1 1 /An I i ^driving seat SjLuiJI ^^lc. < ,.1 ?&j V 1 1 <Aj? < nail 

not us, it is the» «It is . j_Ij ilj La l_-<_<-u_'>» td Jloc_j 1 a c. (j-\-Jjj-<-u_a Ij_<_a_Li 
<_p.I1 SjLljlII ojafc <jl .<jata Li! <j_ojJj Jij-call 4 UL .<11 <j1 t marketplace 
J_^-jJI iMicheal Snow j 1, „ J_jal_i^a_a <j-* alalul . jaP j Cj j> i^s Lp_pj>ja 

<_P <J_a_jLj jJaLm j lo r. 4_aV-<-u jjluuG ( _ jr ic I p <_ T ^ jJI 

/ 7 ^UBS u-ujj-<-aJI lJ°>j /^>ll 4 -^-L^iI Park Avenue dljja^-u £jLi 

Steve Trent c-<-j^-j c a j ~ < a cjIjL-LU <pi <J^_IL_a_j i_>jl < AIL »1 p i1^ 

^>a>.LLl1 4_t_l£La SJl^L ^j_a (jAjjVl O-uJl j Jl_u ^jJI <Jp-p1 ljuk t<j L> t <~ilj 

. ^ <JLlLI 4_l*J p La^ iJjV-a-*JI 

Trent ^!j 4 «<JLIlI,! pLc. L_u_a-Lll ji LLae-L <_p j, 1^ <II <j-*-*d>) 

<jj)l B n jJ I dlojj I Laa I -i ^aok JlLl! I a La I <pa I <j I <_p a pa V)) t LlI 

1 a < j "X- 4 . ^a-A^VoJ CjV-SLJuJ. 1 ^3 dUja (j^_L_u_uILa ^jL>J1 ^Jl ^c^JI^-ai 

(j^_a LUJI Cj L^—tlu <j l_B 1 4_*_Boj_a 4 a 4pj,1 jL I j_*J I j 4 -Llu-A pa L>J, I <jpa 
jL altTu-ul <_p l ^ < <i >? n ^j) B~ < <i 4_j^o^eJ_JI^ 4j^L_u_a-<JI <—£jl ts~i 11^ 

tjr ic. <^>"j i a ^aJj . JLil (Jj i i (i (^rO-tp-jVl L^JIJlLj CjIjLw j_a t j_a 

^-j^-aTLLquJ.I CjI * llo ) ^ Jl^c_i 4jV ^stJJI I ^_3 -^LJI I JlA 

4_jSoj_ai 4_JLa 4_<_u_<_uj_a ^o-lL ^JLJLij . Lqu_a-JI ^a^ <^Ljj U^JLt-u_a-(JI 

j? 

(jj^L-uJI JijjJl jJj! <?Jaje_3l jl^-^ J-A (Jj tt-iLI Ja 4^V-C- 

(jI Lii-t-qu j_j ^j_u_jJ 4a 1 I Jl_A ^-Lh-aj . di I j^j_a ^ Loa^a La 1 

Cjljl^-aJI ^Ju3> ^sz-jlluj La 4_jJjj_<_u-a t4j,jjaa 4ajL-o_a 4 ^j-uj 1 ZLat LU^J 

i—t ij. i <i j ^j~a o'jj-i£u-u La 4 j <lo^JI Cj V-a-»JI 4 _<^_l£ j i j^ 1 1 ^a 

tjl jlJLlII »j ^Ij^T ^ 1-a mi< i cjVUJI J 4 ! ‘LjI «^l^_aVl 

.«4 a ^ a CjV- a-Ja (J-aLoj jl 3 ^-llSJI 

Vincent LJL>-ji^j c.qqu-Lb 4 JaL_u ^ jJI joj-juJI j_& JlLlI 4 j 

J-jjj_a 4 JL^j] Moody’s Investors Service 4 ««. <nj_a j-jJ^a a-LjU t Truglia 
^).a£L»j Sl^-a AAA 4-jv.j_} ^j_a LLL oaa l_ot_La I JlC JlSJ» » [4_jJli,l dLa jLeJJ 
(j I JlLJ I <J Lo. c B L> Ijx. (j I 1 Ju I Ll»-l-ujj ^oJ 4a I c_aj Vj . J 3 j-cuJ I 
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buoJgaJI ^9 


^.oLosolJI *:Vj g 1 ^ U r. ^i—>-<_u loL3 . 4 a 1" LI 1 Co L^j-U I j 

(J^jl gaottJJ 4_>-l_>JI ^_u_<al ^3 ♦ ^LaltTn-uVI (J^jjLu-o (3^^ 30 a I ^jj^Cuuu I 

^Jl^-LIo (jr-frl j-3l joj V i^yS-^ *|J - 4 - 0 j jLL) ^o_i£ JoLe ^Ic. 

3Jl_j_>JI cjLlKJI 4_<_uljjJI »jlo~< »j V 3^1 ^jV jf ti_3L^ 

loL_3 t l_L& ^j-aj . 3 Jl_lj>. Jiolj_e (J^ojl LoaJI 0 jofc ^j^jlf- CjjJ 131 VI 1 4 3 K11 
. <( 1 £-J-aJV JlC.L_uI L 40 I tJ>oLoe_*J I ^Vj-A JlC.L_uI U-Lp> 

^jJl ^1 < <■ 4<tI (^J)l ^~3V1 tFerdinand Lacina 11j «<.V juLojj»3 


jo£l ‘ 1995 ^Lc. ^j-a Lsr^ J-4-*-II 4jljILel ££-»■ 

^^1 jLsVI 4_j_&La it__o^ ^j-C, (j_ul Ji3 i4o^_>o (^A^JIJjVI (Jill 
t _^jjl_LuaJI ^£1 ^>^j--^^--<-aI I t_£jl LILe 3 jl5L_uJI 3joJo>J1 ^JLlLIIj ^-l^LlII 
^J_i_i_u V jLaLl^VI jl < jlo» ^Lacina ^^-o 31 t4_e 1 < ts~\ 11 ^^J3^ 

Jjl j_<_uVl j_j^_>o 4 j 1 ^ e (jy 3 r< 11 juk £_a 4^5 Uj t 4 _l-u Llcu-I L ^eVl e-JLiJI 

dloJjl (J-^» (jf ilo^V La l^-u^ J-&2 . ^ \ 1—1->.jJJuI 1^»al 4_1 jJl11 (JjLjo {j^a 

oli J-^4 Jl 3 Jjj_cuJI (jL i (jj JuUju La (jl_c^_<_u 1 1 3 mi 4 « <i3LII (jjJoJo jJI 

4 < «i4 LI I J) 3 'a-T) U-Lp> 1 4_lj jJJ 4oJ III Col JlC. L_oI Ij ^LL Jo q-J. Io"n j LI 

.« ^Ljl£ 4_3_>J I 

jUo^fl jLL| 4_Lst^ILcu_d 4_ua^5L>JI 4_JU! CjI JlC.L_uI! dlo (jl 
jIs 4_JU! cjI jxL-uJL 1 j-l j -^J 1 (jl j->aVl 4 3j3~>> (jl Vl» 

«Lt5-<-uII JJl re_) (J-J-3 . 4 _ujj_Ld CjL 1 3f.| ^^JSLtlo ^Ic. J_L^J CjjL-s3 

^11 LAj j Ij_ 3J I ^_u-^I I jLtlu I (J-j-S 4_^ ^j^_LLL_u_u_u ^ UI (j ISLl I 
(jl ^ g j If. ^jl i4j>-!^-^ ci^ LrLjj-<-u_^-U JL3 j t4J Lc.^£ 4_i£ ^u-<_u^-u_u ^LJI 

.((CjLLIcVI 4_j^.jjj 4-j-tjj. is~t 11 Co I^ Lie VI Ij^Jl3j 

4_i£ ^Ii_o Ll^jLLcj U-L p > tlaliitj L)-uJ I ^y.3 Co Lejj-Lul I do L5” 1513 
£_3 jI! I JlA ^jos ^-LoVI j^li-u-lljj I JJt L^jLLua-c (jlo t Vooa Jo Jo>Jlj o-JdoJI 
d) 1^ I^OjJ I 0 J-& Joo t I ^-£2^.3 o)-^ 13 VI 4o Q^LLt-uJ I Co l^-tfu-»J 

.JLUI ^_J—j—i—<_u ^y I c. ij-j—4-lljj ^JlLs ♦ Co Lojj T t5IV I j. 1 s~\C. ^ * a II 4jj L_u 

<Lc. j_<i_3e_< 3 J-^CLd 1^1 . jlSioVI ^JL. 4 I 1 <_4_o^- 4 tjr lju Cj_jL 4_p.jJjjJu^l (*) 

dJJj jl 4 x.L^j>JI 4 ? JO) (J-Ol lLLu I jjy-L. LT 4idi ^ydlI dll jdl*J,lj jLo VI (j^s 4_4 oijLCLo 

.^>-jCil . £_d>i-ll 
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j^yji ^ ^*!J-L-td 0 _JL*JI Cjljl^-3J1 0 ju& Jlitlu 

OLiIu^M lJ^j. i<~iA a ^jVI ^o jo (^jJI iLacina ♦ «(J_$jlJ! o - 43 cjL<_« ^oJ^j 

4 jjL_u_<j_LII jLLjVI ^yJ! jol_*JI (Giro - Credit - Bank) Jj^sdllj 

3 J Lu-uJ i O ' 43 Ij-ufi Jl _>0 t((3JuljlLc ^LlcI)) O ' 43 l_4_J ^Ji.! Jj0 4J,J_*JI 01 

J £_<-£ 20 £J 4o L) 4 4_tC I jia Lj&jSuU (jy-t-U Lu-H ^ I O^J W * L<-uTl<3 (JJ-3-JJ 4 4_J_lL>I 

♦« 9 £*9 I jJ \ daijJuJaJ I 

^ Jl^_j . ^JLa ^jJI ! I Jufc 4 Jufilo (JSo t—9^-JLu 1 oj^j>» (^J_uL^_u 3 

i 1 ^»jjl a cr^- 0- 4 dlclj jovT j-*-ll Oj- 4 - 4 ^ fL*l-jl Jo*. 

g.1—Lioj 4-j_<-uLu-uJ 1 3l_o>J! 3jj-*Jlo 4 < <i a') Jljo^ 4 4_o»-lo 0- 4 

0^ j-J 1 <;^ l^uCu-uj j_& l_^9 .f 4_p*lo 0-° ‘j_ 4 -JjJI 4_^l^o_JuVI 

lLUj O^i ‘ C-uJ 3 -LL 9 ^ Li-p»jo (^jdl tQj 3 /^i" ILi t4 < «<n Juxu 
Lujj 3jU£~ coL£ I j! j. 1995 ^Lc. O - 43 j-y*- t -'- Ljj oJ-LiL ^.jyldl 4ootjjll<JI 3jjJJI 
4jj Jo>J 1 CjV jotoil o>- 1 ^jtl ^JL*JI 4 U 1^-cll jo>-I 

£jl i **< c. i —3 i__9j-Ju-ji—ijj) -a- j J-uTuj ^yljl ^JL*JI jj ^o>J 0^ 4 

^j_uojj 0 -^ ^L? t« jl^. 3" i dVlo c 3 /^>~~n ^ 1 lo < 11 o}® ♦ 

^JLl! 3 jj ^311 Ju4) 4 jjj ts~\a a 0 - 4 ^to-L^j-cuJI 

4-l-u Lu-uJ I oj w ^ 3^oil 0 -° ^ ^ 

4 0j) 13" m 3lo| ^ L-^ * f^. ts~i" 'i Lul .cj!jl>*^I ^^o>o 

‘^i" iV Lt-ua^v t Lo I . L*J I g. i-5e_j \ Lj I j hjljj I ^ I 4 0 ljo-d 1 Jo I Jii c. 

.«^o»-LILo j^to 

(Jaguar) ^l^c.L>. 3^1 1 <,<i 0 ^ 1 ^ j_o ^ jJ! i (Q^j)^ {_yuj j_3^ 

4_LOt_to Jl_Loj 4 0-^-Jj 4 4_JL*J! 4 ojL-^ 2 o>JI L^jj_3j JL^-C-t-u^L! 3j_Al_>-j 4-uToa 

Lc.J^ L_4^_5C_A 0 <*M 1 4 OQ ^L?r C. 0^ ^ J-C. J-2 4 4_4_U io_t_uJ I (0^ (Q 1 ^ ^ ^ 4^~>^ I 

(^jJI t(Soziale Polarisierung) col U 3" «,>VI 4 _*jaj ^1 < .Til» 

i i^s Cm > ) O- 43 -*-^^ 0 -4 ^ II 4jL^- 1 Jjju 3 j_A (^jJ^ 

o_3j15oj O^a l i-gaj 4 j>.L>. LoLb 4 1 Jufc O- 43 ^ ♦ 4_L<3 j-aa V l^al ( jfljUt l 

. (( OSJ-^' l-^TtOw \ 

Ted) jojo jo3 4C. ^ o - 43 tQ-^i 4 ^i~’iII 0-£- c^ojo>JI jl_Lc.j 

^.Jloioj^N. Jlo 4 ^_l 3 j ^jJI 4^0^113.4_jJI 4 j>-j-c cjj jo>JI qLi jot-Juj (Turner 






























6ucJgaJI ^9 


CNN j-jj a I~ 11 0-lU 4"lo *^_j o' 0 J L*-<-<jJ J-LluJ 3 J_<-3 ^J3 

3-^Lj 9J 3“' C (jy ^ V ljjl£. t 4 J ^ jj 4 _J_J^uJI Cjl JO-VI C_<jL>- ^^yJI l^y^-U^cH 
LtJtAj i a~ < m jll 4 -lcu-l! Lj 4_u_uL_uV I 4-ljj& VI CjI j £__uJj>I j_jAJ jjj. a 1~ II O-JI 

^_U_*J! ^>_jjJJJ tjVl ) <. j mN ji^ ♦« jo-1jJ1 ^JL*JI» 3 ^* (jy^- oIIIli 
6jUi£ 4-LJ-AI i ^yC J-cu-Ll I Jj Jl_>0 4-UJU 1 J C. i I 994 ^Ll ^yJ3 3j-ALSJI ( jl5L < -o.U 
.« l_j_5e_jj Lj Lj Jo- » ^-4JJJ» 1 3-° C-Jl*o- J Lju VI 4_jJj-j-CJ I 4"i Io j 4 . 4J 4_»_*_u_<J Lj 
VI ,L^Lj Ij_j 1 C-<jL^ (jl (j^>- i 3JJ-JJJJ* I 1 ^ < C. Cj JlOO ^jyjil Cj Lc.J_LOjJ, I 
j_Lj [^LajVl jlj^] ((Beyond the numbers» 4 _j-^Lo- j_j!j_> JL>J1 ^ L^1»_ljj 
c_j>o 3 -y jLj-^ jus ^^^y-JsjVl c—t^SJI (jl jl5>Jj iCjljVjjJI 3^^- 4 1 ^"< j K 

^jyi-C. 4^LIj (3j^ (JT^LSLlJJ iF> »*>> 

^Jl 4o-^_l1 jl^JJI ^yi^. Ijjjj (jt (jAc. CNN 3 a_LjL*J1 SjLc. cjjo-j 

jj—lj «^J-u-l!I ciUL^il)) (jl i L&jLLj 4_uj_j 4otrtJ 4_3 j_cu£LL! (j-ojJjuJI c-^-JL-uI 
^j_j VI 4 j lo <j 1 ^J (_^JI 4_j_j_<_u^JI Cj! jJI ^y-^J ♦ L$j_j^j c_tjJL_uVl &Ju£ 
iCNN (^jJ ^_^I^_lII cjIo-^j£_j £_j tQ^JLiJ i jsj3 ^.Lsj-tol ^o^Luj SjutHLI 

tjK 1 ti jVI jjJiilo- 4 JLjIo- *4lo-j)jj [Ted]« Jljj» c.<jl3j c_aljiaVl 4-^j>_*-^ ^ r l^. 

iJ_^-jJI (j! V! ♦ 4 -jj. ni 1 II J^lCi-^j ^L^ILaVI (Jane Fonda) Ij^j^s o^>. 
l-^jSUI ^ ^IjpVl 4 jUjujVI 4 I ^ Forbes 4 JL*_a 4 jj-iI^I ^jJI 
^ ^4 t a <7 n ^JoLiKXI 4 4 lor. 4 j Li LajLv I Jlj^Lj Jl^I 


u 


^ to < njji ^jbvi ^-AjjL^ ^-j^-<-ajj (jVi jJlCj-o 3 ^-uSLH cjIjLaji >_! 


LJ I 


L^! . ^j-jJI ^ ^j_cUj c_xjIj Jjj-ju>JI (3^ o' 

ijlI^ uiVI c j l - *- ^LJ^VI ^yLXXJ Cxjjv. 33^0^^ 0 ^ d-LcaSlXI ^ U^> 1 3 V LlJJ^L 3 

3-4 LCujv ^^L^ I 3-° JlJlJ I ♦ 4j^jJ j-A ^ LlIc I 3-l 4 cJJ li ^ ^ T( <a 

.«(—^LLsjjvVI 3_j 4_u^L>JI 4jUj>JI 3o“^ 

^-d^l3^' CNN 3^>-4 ^jy-^ ^^-oL^cj t^y-cI jLUl j^_lL_oJJ 

3-4 £ Ljj-jVI Ljj-Lcu L^j ^JLd.1 4J LjJj> illuVLjl 4_aJua 

.jJjJljlLI 3u>UI c_jLjtj-£jl 4j £\j-£o 1-4J 4jjLj-o 1 4-uj-iJ lj 4 _lC.I_0L>-VI jj-jVI 
14 t (i 1 j a 4_j jl_>ijV! 4 _j^SL>JL^» .^_jjJj ^_jj Lj (_.<-<-uj>. juC I I JJt 3 ! w 

4 t^i 1 4 I oi * ^ ^ Lr^ ^ < <<l ^ 4 4_jJu_>Jl» I CjLjV^J l Cj Lj 

3-4 ^y lo »J ^J_^_(_4 Jo-1 V ljul> ^-4J c JJl*JI 4 Ijl jIIj 4 jjIo » II 4jj1II &JJt 
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. JlLlU 4-u-uJj Lj L 4_<i_u_uJ>. j_L Lt_a J to n 1 -LA (j 1 . 4 jjjj 

L^dl_ l-ljj l> uJL>o 3jj_j ; 3-Lj -L_>» 4_»_<_4ijjJ3 3 jjj ^-u-ulj (jl i ’ 1 dj (^ If. Lol 

4(Jj_*J1 iiJ—t->ij ^_aj t jlaLU Defctrge ^jl 3 o 3 j_l<-uJLi 4 ^ m <"u (_£jj>»I 3jl_u_u 
.« ^^_<_ujjj ^Io 3"! 4_u jJ, I (j I Ju_4 ^]\ (j lj_uJ I LAjoo dj Lj_*j <a LjjV 1 (J_3_o c 3 
^y 1 C. ^J—LJ -L3 4_I,1_>|JI di 1 * \ V'l ^ 11 jj (^yJJ-jj jiiHj 1 ^^Lc.Vl (J^ A C. (j^J 
d) l_*_4 L_>J 1 » j 4or 1 1 j^jJ jj—iJLa (^JoL^j 1994 ^Lc. (j3"> <3^ a 

do L£ t I d) I JlIlu dot 4j U-Lpw » . 41 i-l! 1 (j^. 4 _jl3IJlXI dl L<-U-t-UJ llj 

(jj^I (jI ( JT if. 4 -*-“^LlU £-J-Sjllll I Jl^j J_caiwL<_U (^L) ^ I 4(_3 j>oj 3 ^Ju 
45 Jjp. £ Ijjv (j-4 a xia 11 4j>. 1 jj (j I ^yA Jjj i I JiSLaj . (( L£Lj-4 ] A Lj-J 1 

1 -L_A (jl c_xJj ^j . 4-j-C. LLo-VI 4jJj_<_45 £_pJj3 (j-o i_4jj>J1 4Lls (J^I 4 I -LA 

(jL*j 4jj_tIu_JI (j t i3 <11 £_jLlL> JlLI La Ijl 14 a $ 3 J o' iij-LLl (jSLaJ J~° * <—!3j3*i-l 1 

JlJ I (^J_».j-I 1 4 j-)j_lj . 3Liu dljJLu 4 1 > is ~\%■ 4<■ ( \ lu ^Lj l^ a i \ 4jI ^ 1 4 j 1 iif.^ 1 
4jLa-»_jjVl (jLcuj Forbes 4 _cjL^» (jLj ^jVl -LLju < LudLj <?jLJ lcL qj .$ <"< JL 
^J^d-«-u-T<—L<-u ^-L>|J1 ^.Lj^-jVI i JlLJI dj^_4j Ju3 «:L^-jVI 

c dj-Loa-J ^^1 3jJil_i_4 JotlLj (j! Jjj 4 jI .«4_d^ <^i 11 ^jLI <^Ic. 

^_j 3-LaL*_ 4 ijr ic. JjLajVlj jl jd_« l_<-4-u-'>> 11 

t4_JJjO {j-JZ jl_J_L<U \-JUA -L>-lj Ijt ^jU2 ji^)) . ^^Lu_uJ 1 J 3-LAl_3Ua_J 4_^_lj_Lu 
.«4_LjI_SJ1 (jVl 4-ilc. j_aLs ^ylc. Ll-uqv. LlLa-Ld ^JlaJ 


^_A_i^j 4 j1 mi *< . jLUl 1 Jl^j (jl (^yTo- 4 4 11 0 4? IJ < (i ^-j^j (jl 

4_Jjl_L_>. V 1 <Lx_4 1j-J Cd 4_JU_uJJ (j j5Ll<-U L-OJ-jJ 1 (jyO-^ * 3-^3 Lu^Lj I 

it—Oj-jJ 1 i (j <i 4 jI (_£ I i IIB0 4jSLj-<jV1 jUilll 4 lo •^-4 J. ic. 4 j j^IjjJIj 
jjJjj ( jr £ (_^I <(jVl i Lu^IjI (^^ 1 ^jlr. (j_AljjJl (^j-5cj 4 j j is> l 4 a j lo r. 4 j j t<~> 

(^ylc. ^_Lcj (jls 4_d 11 -la £-aj ♦ 4_u_I.j ^ 1 4 _j LlI V1 (jdc La (_;yJLc.j 4 1996 ^ Lc. jya 
45j Lai jpeju (jl (j^s (j 1 j 11 4j1 4 4j_45^Lc.V1 4jjjj1d 1j-i_ 4S 1 (J i j" <. 1 1 4_i_<-u-<J L jjjJ 
4 (JL>J 1 (jL£” i a g &3 4 (jSJj . ^1 £ LlC Lj (jdj^ <11 (j^. 44julX 1 j 3LpsJLl (jjj_>Jk 1 
L«I 4 ^_j_*aot_LI j_j_>J1 4_j_£ (^jJl j_dVl j_A 1 -LAj 4(Jj-<-uJ 1 ^LLo j. <^>" j! jJlb 

. lJij^j 4JL<_u_<5 4 L^ILajj 4 L^j Lj (_^jj>-Vl jj_«Vl 
^Lj (jy-^-J ^ 1 r. (jjio L<oL.lj>> 4 <L> 3 4 1 j 3 j 3 LcJl3j j3> i < ii Lai ^1» 

^L>ol (jaOJj jLdl LjIjLulJI 45-L^J 4(((jo1_Ls Vj L^_Lo J-3d3 V ( J y3Jl diVJJtjJlj 

































feoJgaJI ^9 


Ljjjf ^ jJI JljJu>JI ^Jl Tyll Necker 4-LUVl 4^.1 </^>ll 

Cj LLa-t *x-A c_jLlC 3^vLl!1 3jLl9 Bjj t<~ia a (jr^3 ' ^ ^4-lIlC. j_u_oJ 

t Hermann Franz jJlj-3 ^jLaj_& 1 1 />. jl a ^ a j 4_j_U_*J1 Jij 4 < L^LUI 

^jJI^ Lal_C. J. I~lf. 4 j^Lj (_£Ju3 ^-L<^-L<-U 3_}Ll 3 ^yj3 I J) C. ^jlil 

4_J_4_4VI 4 Ml rojj.1 .4_ ■<-U-<-ujJ» I 1 J I ^-U-L^e-4 J-kAj 

^LjVl C-<jl1j I 995 ^Lc. <j 7-4-2 ♦ 4 4 j Io r. U-Ljl 1 ^ flj *>0 Juu 4 _u_u 

4~ 7i 7i~*. La ^ic. Jo>j La ^1 *jVjj jl_LL I , 27 5 jj_< 3 _*-t! 1 I-v. ^111 

ijr ILJ! . 4_<_u_l-u Ji. I 0ju& c~l>-.j-lm I juk . 45UL 18,8 jl jJLa_) 1994 ^Lc. 
Lull! ^£ 4_JLL*J! oLaiiajJJ.I 4_*_u_dL>- ‘LiJl 383 ^J-«-Jaj 

. 4_Lol_*J 1 ^JuVI l j r e, Juj-U . 

4^-ca.U 4-Lt-a-ujJI SjLVI j^j-a Franz (JLla IjlSLa i«^_L_)l» 
b T " ' ~ <_^-II 4_u L^. 11 cd}L_jV1 ^Lul 4Jbal_*JI SljJJ (J-^a-C. 4_c.L_u (jl» 

Lai . L£jLa 45 4_uJ^a 1 < a Kl ^u5Ll ^ ljLo^J 

\_L_iT I J—£b ^Jl i h t/~>] . aJjU!. h i^ajj liJjLa Cy* JS? (Litauen) ojLui 

^j-o l_Ll JijV 4_JL>JI oJJt ^La .(j-<aJ Mj edLuk j_<a ^ic, ts~ 

. ^ \( 4J5L4_*2_1^ J^L. ^155^1] ^ju-LLi 1 x2aj I ^.uSiLI4 £j-cuj ^5Lu 

£-LujV! ^ JlC.^ j <; /II < _<_jjLLj ^-L^-u-u 4-t-u-t-uJ_<5 (j_u_Uj i^JuJ La ^lc.^ 

^bj- U", n ^jL_j i_ l-lTu ‘.5jljju>ji 4_j^.LiIij>-Vi cjI^j^hji ^bi 

4x.l Ix^aJI (jl VI)) lLIj jTu-uj La ^jLc^-u 4_cSU i((Cjl^l£Lj>.VI » ) jj.« o » 

4£Li_La]I lLLL j-ll-u 1 Franz ^ t I .« Jl^Lj (J^-j i-i-U5 4JjJ-cu_<a c.<-cu-l1 

5j_^JI c ) itiJjLaiJ . 1 «<i) 4 «.1 a] j_A i_djL!o ^^liJI 

. 4_JsL*JI Jj-cJI (j^_)lj_SJ 1 »jL> A I JuLLa VI (_>-n-jJ 4 _jL_ i j-*-tTuJ 4_t£LI i 4_j^.L^5_>.VI 
L^jjI jl C-<-jL^ ^jl (^y>* i J^LiuJJI 4_jJ 3^-uj 4-t-u-t-ujJ-^L<-u (jl c 

j 'a- i 4-jJjj-cuJ.I J-o-^-u Lul^» Lufc • L_4_5 LI. T ^ 4_u_u_ujJI 
^LJI ^_jjjjVI J)L>oVl .«5jj_^_3lII «iL>.jl ^^y-3 LuJlI (jLLai_*JI 

10 J-& 4JL>JI J 1 1—Lllc. (j-\Jtg-U-u 4jl_b ijlill ^ylc. 5jLtH]l ( _^_L3U 4 jjjLluj 

t^^y-^a-^Vl I jl 4_i5Ljj-aVl dJutUXI oLVjJI ^Jl ^y-t-u-OjJI Lj_^>a ^J-Sj 
^ y /^>4 VI I - -il LuaJL^a ^Jj i 7i 11 I Ju4> jb^ 5litj| (ji 

(jl£j . 4 _^.j_4JI L^ju 4^r ^1) ^jjJI c-^C.V-11 (Jj L^ i3jjjL>- 4_<i j 
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^ jr ir. LilHit-a I jJL (j^SLu-u ^ ^ < loj (jLs 1993 ^Lc ^^a Luo ja Franz 

1_LjjJ cjJl^. -La <_3 _l11£j ^jl ^JLju ^jl LLlLc jL-^ Ijl-l^jv Ljl» :^jJl>. 

. ((dJ jJ (j-CC IJ (jIj-J V (j-Lba L*J I (j-° j-liSL! I (j I j 4 I Jl>. 4 » £i"yjs 

y. u5LJ I y^- L_u LX l ^a juuj La La»i }L> La Franz ^ /A a I 4 -SLa 4 ^L- 4 - 41 I I I -la 

4^4j ^J>J (j- 45 (jl -L)V . lUj Mi l 


-C. Lcu^J 


E 


In: VI 


6-* 


^»i_j cjVVI *V-lj J_$_*J 1 ^ 

.lX>- juul ^1 4CjVL>JI l-<-LcI 
oIjLlc. L^jI 4 LuLU ^ ^JLoj Ls-Lo> L^_u_uV 4^1^-c ^L 4 4 _jLj cjIjLxc. L^jI 
34 La (_aj) 3 <^> (_^-3a . L^jlLj o_>o L^JLila £\jyj ^Wl ^ lor. ^.Lr. j^nil 

uj>r. i_aj^>. 4j- 4 -uj Ljjjl CjLjjj ^ *a~>» 4 to /"«> 1—Li I 4-iC.l n^>ll Cj 1 _ 4 _ 4 j_<_ 4 jJJ, I 

j-LL_>JJ ^JJ ^_ 4 -jl_ajn-^I j_<5j 4_^2>L>JI ujj-j«-«j ^-6-^ 

4_Lj-*-LI «jU_3JI CjVL-^ 4_jJLa-<-uIj» ^ 4 L^J (jj^Ul 4 jj_4_4U>J,I j-l£- 

4_uLLlj^_lII 4j 4 I <,o~ aVi j-Luu c-4««i^ 4 (Casino-Kapitalismus) 3 -lj-l>JI 
lj)» i^^-j (jl ^ ^ j 1 c. 4jLj i(jj j3~<»j ^1 jl (Susan Strange) ^_>Ij-j_4_u 
Ljjj^j 4.0 H (jla 4 Lie. j)L-^laVI 3^La 4 _«jl3j ^jJI t.< < d^ra . L^J 

JljV 4 3JlT. Ij 1 ^K 4 ?-LA 4 4j4jji_4_uJI 4_uj_*JLu_4i_ujJijlj 4 _uj_L>JI 

4 .uaj 4-t-o^a ijr l3t3JI ^-iju L^JU-aI t L$J_« SaLalL-uVIj L^_lII jJI 

Jl>- Ij I £_<_u 4 1 JlA ‘(1>^J * ^LjjVI ^j lo Cj Ljt-ui,I 3jLaj 

^j-tTuJI 3^_4al_»_4a ^yc, i_ajILal U_ta jK 3j ctl>^ cJ^ 

* L j -<-oi c_j^_l>. ^a ^ 

4((^JL*JI I -la ^a 3 jljI_4_4jJI 4_aL3il]! ^ lo < H i_a^Lx>.! ljy ^ ^y<S3 ai^LtiuXI ^jl» 

. 4 -LlL>o Anton Schneider jjjI Ca j-uSLIi Ji ^r.Vl (J^-j Ijl> 3jL_*JI ^Jl^j 

CjLLc 4 3lo < 4a ^ ^Ll^VI 4_r.l_u-o ^ ^sel a J-^Lc. ( Jj\ j_a Scheiderj 

4_uUVl 4 j-l>JI u 3~U ^ j - 4 ja . [1 Mil'll ^^a] Bregenz 

t _ r a l_ 4 _ 4 J_<^ 5 tIL«a LjL_uJ Lj 41 / «o"< 4 1 ^yC 4 4 j^_ 4 _uJJ_ 4 _uJ I j 4-jJ Lt-u-qlj I j 

4_d^jJI 4 jjLCiI^uVI 4^_4oJ! ^jJ jJ-<a^. ja ♦ CjLj 1 3 <\ 1 ^J1 <rO a ^LajJI 

4jL^j ^^a 4T<-t£Ca 3 ^^cu JLjj cJLIa ^Boston Consulting ^LuJI ^ 
(KHD) 4_<-4j_<_u j-<a ljr ^ 34 I j 3II 1995 ^Lc ^_a j ^jl ^j-^a 1 —al lo U 

o>K 4143 ^ 4_ua ^Ljlj La 1 /^>jl ^ Kloeckner - Humbolt - Deutz 


SOI 







































buoJgaJI 


. ^ 1 (j-a ^ Laj 

4 _LaL*_ 4 ] Fair Treatmentj [ 4 djl_c. 4 _i_*J] Fair Play l> Ajl_lII 4j^ < <n La £)}» 

La g.(^,-3 ^j-u-cJj &LLa ^jj^vVl 4 3 ^ 3 j t[4jjLc. 

4_jj>. jjJ ^-c^SLdl JuJI (_£j_j Lkh u-U Lt^~ * (j^e_) ^ 

j^yJI CjJutlu i I Jl A> ?~g 4_£LJ i4_^l Jl_JI (jt £> 4jLL L^jJu Ij-al 4 _jj>- j 1_>J I SjLjcHJI 
j —dI !jl_& £j I L-cJj tLaLa_s 4-LLJ1 4-utUI j_A 4 _j La jL 4 ^JLd 1 

SjUt^JI 4-4-Ia-Lc »1 4 .of. I (j-\_oj-»-«-u-ll jl .4^^ 1 ^jl L-lIc. l-aa 4.0 j 

^CjJL j)I ^1 t4-iSL^aVl 3 Jl5soX1 CjLVjJI Jl3j (WTO) 4_jXL*J1 

a ^ j 4_i_LL>JI 4>Jufc . 4_il^ 4 f 1" -^a (_£j^vl L^_l£ iljufc jya 
^^-(-<-u-l,I ^ If- 4£LLtfu-iXI ^ >t -JI ^Jj-cu-^a 4 i \ c. ^ j) a i (__£ddI i^^^y-t^L-uVl i L LJ 1 

.((^LlJ! 

£jj* ^jjjlII ^La_tfuJ 1 4 jI ’.^LLa 4 J_lL>o Schneider jJlj_u!» ^ ^ 

^yZuLU (jl j,i 11 (jr^ > ‘<J^ J^3» t4_^jj_«Vl dJutoil jJI lLU j£j 

CjI _I 4_j Cj$:L^v 1_<a ^ 1 c. a " 4 j II_<a—<_ulj 4_t_/Ja 1—11 4_L<-u 

Puristischer Protestantischer) 3jl_jJlj>- (j_a 4 4_pJ> 1 ~ < u2 14-Lb jJ I 

L^j ^jdL Jlc. 1^ <Jj_*_aJI j j <.<r> Jfcjj-LXl ^jdl j-a ^I t (Kapitalismus 

L^-j^J 4 4-tSLjjJj3 ISLI1 3 jj 3» 11 1 ^ jL. ^*laj I LX I ( _ T £ . 1 juJ, I o_p>- 
j. 3SL La (jl_c.^_<_u 4 jT VI i JlC. 1 j-^il 0 Jl^J 4 3 j iXaJ ^^y^ (— 

^ 1 ^Lfl c I i^^jl-uj I t lo i ^ -4- U 4-t—«-uJj L l_4 i ^ Ij-^a >L 4?Ju5> 

.«4JL l_*J I j 1 _La 4_tl*JL^ t Jlj>JI _l>. Lc jlc.Ij_3JI ojji jL^Ij 

1 <a ^ 4^_flVl^ CjL^_4ojJ! ^y“t4.*ti 1 ^jLliUil ^cdu 4_l^Jtil 

I Jui (jr-dy IjLse-d .4_djjdl CjI j 3 i-Vdl jLLI ^y^ ^_^_a^LuJ ^ 3j£ (3j^ ^J -5 ^ 

4_^jJ_4liXI JlC.!j_3JI Jl3Iou V 4 <a^ 11 4_aJil /r-Vi4^M CjIj!^_3JI ^JLc. :4-u-Jurd 1 
(j|» « 1 xia-jl (j-cj jjj. ts\ 11 j-\_^SL>tX! V j_A (_Jj u ,< ni^4 SljL^ail 4 ^lo <U 

J-diSdL^)) - 1 (KHD) 4-4-44-4-U j-4a (J-4L-UJ (J lj9 _ « L® Lj-J 3jj 4^> 1 1 4?J-A ^ 1 

<? 

4 ? Jl_& ^_)ij- 3-J 1J_i T V ( > _ T -il * 4—i l-L^ 4 nllbe-^ c-xjd JlC.1 ^-3-^ Cj Lb ULd 1 jya 

(j-o j-uSdl jl ^4X1 . jJl>. I jl J 4>>4l (^I g.lUc.lj CjL^UIII 

(j _43 (j ^ ) 4 4 a ^ 3 i La 1 3 1 Li 4a ^^ 4 ?3 Vj ciJjjG V 3jLjJu>dl (Jij-3J1j (jA_LC.^LIl 

.<(4jjLdl 4 1 . i ~4 LX 1 
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TLiboub pi 6Lip 


a (jt j 3" c. 1 »:Jj)3j4 4 a 4 j^c_uj ^1 Schneider jJ-u-uj j-ajlbj 

1—j < <m CjV ~ x - c. L^-t-u-Lj {^£> CjjLa Jib 3j_ofLIl ^Lj-JJJjVl CjLjJlJI 

ZjrH* 4-t-u-<-ujwQ V-*_4 lLII_LA ‘Vlj . 4 j J L-^"i4V1 4 -IjjlII 


/11 i 


(j- 4 Jljv i Vj S £j\ i^i 11 ^^yb L^_j I j L^jTu-u L <n L^-Lcv 4 _Ljj 1 ^ lo 11 j 4 j>- 1 jd L 
V ^j_3J1 $.VJ_A (jl ^j- 4 4—Lu t^£- J^a-lj ^J^-4 . I JljT 4 -Lu 1 <j IoIL jju~oj «:VJ_& 

(3 <1 V 4JLi2_>J I osJtj . Lbj)S^ ^ jJI ^ 1 tvd 1 j_bl jjj 

3j 3 ~v- (jj) ^a-j Lcj cj 1 jL aiu-L-uV1 La llILla ^j-u-Aa . iL>34 ^^ 11 

(jl . LaL<-u_lj ol 4j»dl (j? \ c - jj-^i L$J^ l! *£djda.Vlj 

3LV-II VI LaJJLa ^jjSL V ;4 _lLi JjLajVl ^lu * (Joint Venture) liJyi < n a 

Ld_*a (jj^d ^Cr u ^ J l£ ol^ ‘-dJb Jl*j toVUJl ^y ^4! ^^yb LaLc. 

S4_JLL*J1 CjLLLcu-lI 1 £jufc ^jlb 4(JL>d1 1 Jufc (jy^C JJ- 4 ^! C^jL Iblj 

L_cCjJ {JszJlS » . ^^y^l 1 < i s~\ 11 jL l_3J 1 Jj _ « da Lcu-lI 1 I _L& ^j- 4 LJ (_)-a L>a V)) 

0 ~Lth 1 ( tC. Lt-u-c Ln_u ^b “d Lj Lb ^yJ Li Lj i (j lj ,1 ,<i V1 0 _L£> j Lj c_ 3 lo 4 ^b 

£. ># 

4-ucoU L J- 4 i (3 'j? 11,1 V1 1 jd 1 o! * L_4 <■. < 1 laj ^ylll dajj-Lu-U 

.^J^b Lydaj- 4 t^>-u_4l_LaJJ ^j-u-dj i^yJ 31 1 ♦ iL> ^J^a^Vl ^j- 4 ^LJ ‘LJ 

««4 _uj l plotL jjx- tTaJ Jjv- i V I Jlj 4> £-a j t(1)^J 

^j- 4 (j-uLil 4_dLdl 4_bj-ju Lj CjLc.jjLld.1 3jiLb 3' (jL 4-^J Vj 

^ ^ < 11 ^LljV 3 ^ (Jdu L ^ ^ 4 . 4_Ll_uaJ 1 3jj-Ld> 1 V i_bj_>Jl 

(3jbl jLLb (J^-4 . L^-La ^-al_La V ^Laa> «:ldaj>-i (J ^ t^JJJ-3Jl 

(JLalbv 1 (-LILLa HJbj 4 d 3 n La_4 j_<a Jj ^ajJt>a La £-jj_cii_<j ^^y-b 

tj_daL>Jl ^^y_4 JljL_o ]1 jjdadil ( jr L ^l—<J V-ilS 3 jj_lU 4jdaL>JJ 4jlatJ (j I 

J_3jj 4 (Re - engeneering) 4 1 SL^dl 3jiLcl cj L L c. £jj m.U /><LL 

j_& L^_4 jL^Ij (Downsizing) j -uu^dJl j (Outsourcing) ^jL>dl ^_J1 ^LLVl 
44_j£.LbjJl cJibljdl blicjl (J iJaLjj 3_4ijdl jjL_uj V ^ddl ciUb Lai . ^ jJj-La 
3j-^-j jLSLl<-u 1 LfcJiitjj ( _ ;y jJl Cj 1 j 1 j- 3J 1 ‘CjtLL»- jlj^ LjLaj 

. c_4jj V-J 4diaL>- 

JUlj 4_<_ul_u_4jJ 1 CjVLt_4a ^yb Lju^JJ 

Sjlj-uaVl (j-ut-u ^_<a 3i_Lv j*| 3jljl LjjJ (jjjr. 1 - 4 -^ 4 : jL-adsVlj ^dLcVlj 


SOS 

































diUJt mUJY iaUa^df 

(jLuLa ^lj 1 m **-b . ^jGjLa Lj C_<_jI U*^-‘- u - A 

_ 3 J) ui "l I L.X t 1 ^ 11 ^ 3 lo^ L) - ^ LA 3 -<_U_ ^ > “_5 

Commerzbank Jl t-bj. a j 3 a 1 1996 (j_ujl_a 


i ii a 


C-cjL^L-O Cjjj) 3 ^b 


^ < << 4j ^y-t-L v ^l ^ 
c-jl Oj3jj tc-flj. /^i U ^ Jo JjLjj <-aJ Ij-baJ I 

<_l^ ilHJ 1 - 0 • 2-uUVl lJsjL^II j_£l jjIj (j^oj 
Jljv! j-fou ^jJI J^jJI Martin Kohlhaussen 
1 4_b^ /^i a 4_*_aj jL-j> jb 4 L*JI jCSL!I (JLLI (JL>-j 

4_jJ1 i _t 41 dial < >i < u^-LI *3*> 41 J_>-i j—Cljlj ^ jjl 
JLb U£ t4jjjJI £jjs 3^jJ_a 3j-alJ_a 4_pt_u^ 1 4_uU,VI 

. ^J_J_4_44_J, I J 4j— 11 (^jlj^l J ^ I S I I !j_& Li^Lafo 

3Jj)/^»3a 4jUf.» J_<_4J (J-U-jJ 4jij l_.4-4.4Jj>. 4(J~M~3~ lib 

4 1 j i^i V ni Lj JlUsj LIuLj) Lb^ 4a Juis 

. 4_j jJ (j^JLaLuJI ^-11 4 j> j_a ^_j_a_*j ^b C--4J^ 

LbjM-^j <—bj. <^>7 jb» c-bj./^.U 3jLb ^^b j />»r. Ub 
l__4£3j^_J Lbj. ts~\ a (j I . 3 JlJ LjojJ I (2^-11 J-3-1 I £_a ^b LuJ 
4(J_al_*j La-u^jv Lul)): L^Lb Jib 4 «^L^jVI j_^ej LLuHj 
^SfLJU-a J 4-4JJJV LLlSojI jb Li£jJ U£ 4cbL-J5jl LjJ 


.«<_j 


.it] I 


jj_aVl Ljliitj «_bj-c.l Kohlhanussen 


4_JLc_^IjJI j ^jl)) 

(J7 _3 jl_*j_Ii_i_tl 1 a & ‘ t-. ^ Qi 

lj_iLc. ' -i j ^ < " 1_i aj o I 

.« JjjL5fcll 

Kurt ^j^niT ^_>-^3 kJj^S 
I 927 j»t£^ Tucholsky 

l_)1_ SK _Lfsl J_S_L) I_aj->_l» 

La CjLc.j^AI.1 
4^jL_kJI J_a 

(Jx. 9 ill 

.«JUJ! 

Kurt ^j^niT 3_>-^3 kJj^S 
1930 ,»Lc Tucholsky 



























feoJgaJI ^9 


Jj->- i4_oa^Lc. VI 4 ^ i tkJ 1 4_uij 4 _l9 1jl_& (^Jull juji (jr^ ♦ £-j9ljJI ^ jr 9 

Cjj _jj ^-43 Klaus Partig ^_ _ljjLj 1 1_<a-&j ‘ ^ U 3jljl <jy-3 ^VLlaj 

^ c-ojIj.<>>H 3j^Ij aJL_uj tNorbert Kaesbeck dJL^^ 


^jLjj x^aJl (jjjLaJI c_jJlitJ JLa-cl l_jI£ujL 1 ^j°i (jl_9^I<JU Cjjj 3^ alj.9 

j. i C. CjLjLlj)) ^ \ c. Cjj lo il Jlj9 4-j—ljj. /.oil jLljjJI ^Lal 4 _<Jjl11 CjLxjI^-jJ,I 
j-jL.U--LJI cjVL>JI ^yA jujulII lJ ^ ju9 t— 9 ^ /.oil 

t4_j_il_lVl 4_co_uuji! 1 I?I?^ ijr il1 ^Lj VI (j-4 4-u-cv-Vl 4_C.a^_9 l_^3j_i£a ^Ul 
I Joj I jJI {j7 £s 4 33 stLj. 11 ^Lj VI {J7 £i 4-lIc l_u^j ^ jJI j-a *$I 

j. j c.j 1 Io4 LjJ-loJ 1 1 \) *^^ * 1 x^ajl ^y-u j. /.oil «jc_<jlJI 

juu Cu ili^ U£ t^jL<-u->Jl 4_3 _j_ 3->- ^lc. J-LC. 4-jj-^rJI t 3 ni^ ll t( 3oJ 

4_JLj 9 La ^1 SjJTlcu-^ (Der Spiege) ^J-ft-u-Ju ji 4_JLs_/a i_lL_I 3 3-^*3 c< 4j 

. /.oil (_j^ollilaiXI 

jLL*JI ^^ylc. Juj3 3^IdS (^Jl_ 4 ^Itr. 4 <__>_L9 i_9^ /.oil 1984 ^Lc. ^ < 4*4 
(jl£^ tt Io I?4 t 1988 ^Lc. .43 LLsL>. 4_j_uj_/Jo CjLLu ^-)Jl3j ^^ylc. 4(j-u.4,4jJI 
. jJULj L/a ^y 1 C. . I j) /.o 4 ? -v. jJ9 i_ 9 j_/-£ 2 _U j_£JlJ 4 _ 4 jj_tiaJI (jjJ-tlo ^^y^ <alj-^>«JI 
O^xLa 700 j! JlIcj 14-u^ 1 ^ <r. Ju I ^ (jy^Lc- O^- 3 ^ 

0 Jl_A> J_xa^?e_4 4 4_jJ U, I 3j I jj ^j- 45 Lio i J 1_2 j La ^ 4 1 JiSLaj . i-dj La 

. ^ ^t-fJjLa jLJLa c a \ 1 ^"< 4 j 9 is~\) 4_j_u^_iJo Jlj! y~ 4 CJI^-LxojJI 

4_*_L)L^_<a (jyujj. 4.^11 (jj uil a jl c h £& 4_Lu 4 J^Ijj JJlj>J,I Cj Jlj>J I I 

jj-aVl Ljl 4 ? ^ ^y 1 r. j_*JLLaJ, I 4_Lc. CjJirtlu La^. 4^0.1 ^yi-C- 
4_lj_*JI CjL^LjLAj ^J-La ( _ ;r -9 : Cj Ij-Lm jJ_4a 4 -ojj. / ^ 1 II c-cjISUI ^^^9 (jj a tojJ> Ij 

4 4-ujj. 4 . 0 II j-^JI ^J>J (3^ V 5 jL-uLj 4_lc4j-L>JI 4jjL*Iua CjL c.j^-cu-U 3^-*-^ 
yyj-u±A ^Jl 4 4?4?7r"U JljIjjlII i^Ac. 4-Uj. 11 ^Jl c_jji_4_ul 

4_uJua ^l] 4_uU,Vl c_9jLuaJ,I 4_*a-<-^l-C. ^^y^ 5^_u_ll ^j7m" 4JL^t_3j . 

IM 

j-Ld Sj-xaUxxii. I ^ <a A (j^\ 4L-aj1j. /^>ll j flloj-o ^JL 

c_jjij—a (j- 43 LL^I cj 1£j_4oJ Ij I^J.I l yA 4_i ^jJLj La JljJo (yCilj-u 

Lh 5 u^jVl ^yLi ^3 -j La .^jLkil ^JL*J! ^1 cr^f>^ 

Bayerische Hypotheken-uj Dresdner Bank J j t 4 3^ j ^ «n l_ 9 j! ^a 

(^ylc. * Merrill Lynch u ^y^\ <-£>j /^>U j Wechselbank 
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?6J 9 aJI qxxJ 


-L0 I 4-u-tTuJsI 4^jJLjJI i_3^I ^Jl _}jju 4_pj_ua_4 CjLL_ ti^e_j J-U-u Jpljj 
£j-jQ 1 3 AI J-uj La |J (jJ L(-cu-tTcco ]J ^JJ) l A «.<i^JJ ^J] I^JlSj 

Ct aC. -L9 4 _a.j_. 2 J I C_ul£J . 4_uj <>i 11 ^j-c c_jj_^IlII J ts~i 7)) (j£L«V! 
^-a L^JLI c. 4?4 jJJ i( jV! ^Ljl£ IjJo -ls L_uj_*iJLa Vjj>ij I LU-p- 

c-bjl /^i U L^Jjloj ^_pil i _ r c.L_ai,l (JLp- 4_pjjjIjjJI c-ulf> ^ jJI 

(j-C. 1 4 i a 4? ^ CjJ_$Jl_A ^JJ>^J . 4-Uj i's~\\ I ^Lj^Vl (j^jl V~ I 

JL0j t4_j_jj_jl_^ 4 4?a»^l_a j j r A Cjl£j-t!uilj J-A jto~ n U-J ((4lu 1 <; tH/)) 

A« 4 \ l 4?" t aA . ^t J )) t4^J^?Io 4*ljt-vL. C-JJ^UI t JlL (jl 1j^J-C 

* «ilj_4 }Lj 

£-A ttiJ-tTo ^Lj L^_pt_<-^ jJsaLaJJ j LjuTu-u-l, 1 jGJ 

4_pj£L>JI jJ>I jjJI Llolj 1 4 ^ 4^ . J-£lG J5L 4j>-^_jli j£. Jj La (JJLLa (j-o-tJ i I-LA 
0-L.A 4 _j3Jj 4_a!j_i^ ,j_4 Cj Jl_j1 \ a £ a J 4 L^JLLLaoj 1 ^ mi u dJ Cj^La->- 

Cjl ^_u_u Jl_L« 5^jlL_oXI 1 _jL^Gj'^I ^Jlc. 5j c.<-<-u-ii L^jLb 4 cj^L^G I 

<_ ‘ _ i—Ljj gK )J , (Jj—Uj, GaJI £<-_<_*JJ Cj Lc.J)j-JuJ, 1^ Cj IjjGII jLl ^>- 

3jl_^ jl Cj l_4 jJLjlJ, I ^ \ C. QjJ. L)j < »ij ^jJI (^paLt-A^Vl (jl 4 4 ? j 4 ? j >J I <?Jufc 
Qpt-uJ clLUjI tuLa.4?4 ^jLc (_jr^ CjL cjj^-^U 

I ^JLc. JlJ I I ^yC jL I ^CS 4_U JJ l_SJ I JjC- (Jj L> ^ 1 

4 i_lL_L^_43 J TT 1 1 C. J1 JlJ \ 4_p. i M ^ 11 Cj Lt-u-t-uJJ, Ls . (j y-iJj-U^ I £.L_(_*J 1 

4p»L^j C.<-c4i-J 4 J^p* Lr^“ < G^L>iJ! CjJlJ c__ul£J,I lL\]j£j 

^jJ^uJis^j ^jl^LaVL (ji-jlj 4?11 4GJlJe_4 (jj4 . 4 _ujjI_SJI j-lC. 4 ?-LA 

‘JUI 4_Jj jJI ^^_4_4li! JljL_4jJ! ^^LLaJI ^_L>. 4^-jJ^ ts~\ 11 ^.c_ 4 * 11 

.t-iLIii t - J laj ^1 44 jU,Lj Jj, the. ( jji (_^J| 4_Ga_uL^j jj^^J 4J1 


«U« t^ytk 4jif 4|J |g^lt)) 

5j_j_i£LII 4_uUVl oLcjjjm 4 4_1^ I -LA l_£J ^jj 4 J4?J^ 11 £j£. Lai 

4 JLU.! (J-i-u-u (jj 1 c. 4 BMW ^S>j <'>1 ^ . 4_Lj^_L3 CjI JJ-L.U Ju-A I ^Lp> L_ujJ Jj Ll 9 ") 
C < >44 jG dol^ 4 Lt_jj Cj I j Lu_4ill 4p&TuJ,i 4_uLJ Vl CjI£J-JuJI JLju j 
. I 988 ^ 4_uU,Vl 4_oJj_GaJI ^Jl 

^jj-L-L^a 31 i^\ 4 L-LlJ 1 IJl_A 4_jU,L 4lu_u j-uu *_BjG aJ CjIj_u_u Jlsu 
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6ucJgaJI ^9 


^•LjjVI ^ALjjI j_a - BMW Ci (\ c .T dJLUl ^L*J! eiJjLa 

c-<_il^ ^Lij^M ^yA 4_u^_>JI (j-uJu L<-aXI ^J] ci<_*-£ji Lgjl £_aj 

jJI juiVl 4 Lull I L$J Ct a t^tC. 3jl i (I-V. ^yC. - jjLcaJl L^Hjl^^ jls 

j! (Jjlu^u Llul)) . 4u_jj_uaJ! c-tlSLa {_yA ciJjLa jjAa 32 ^L*.jlu_ul j^3 1 ^ )K a 

^£ 4_Uj ts~t 11 L^_l 4 jj5u (jXsllXI cdJj Cj\ aJi ) £jjA j-gutlu La t J_<^CU 

jJlAIjjj jAI j^ <UL> Lo I jjb i<((jlSLl,l 1 j_& LI LX I jj c_uj * l£5 


LJ-U-A 


tjjjAII 3 j1j! j_c. Jjj «■«! U j_&j 44_j_cIj_L JA, AjlA Volker Doppelfeld 
4_j_LJj_i2aJI LgjLe.ji3 Jus 4-t.u-<-uj XI C.ulAl>- 4_42 Jj_LJ1 . BMW ALA 4_jJLI»I 

^Lc.j I 989 ^Lc. ju 4_*_4l jJI SjlLlJI eiljLa jLjlXI (jyXc. Juju Lau 4jjjJI <^1 
£-LLuI ^L_La_4 J1_>J1 ^Alj (j, 1 c. £j\ * 1 L> 1.1 oLil_<_u_->- ^ 1 c. «il_Lj i 1993 


(2).. 


LlAI 


>J4 

JUjAlj! llt-p. jU5 . Jib 4 4 _UJjuAV! Sj_£J*.Vl ^Llul (j^ (J^LaJtJ! i j 1 AJi i < J 

4_jJl_X! 3jljj (J >Q ^ Jj . 1 U 2 ul ^-jl_>Jl ^Jl ^y-x-a-UjJ 1 0 jJL« - ^-U J, i^ll 

(^j_L_uJI j-jj. 4?" II ^ t 4-lLlXI £*lujVI {_yt 5 jjLba 100 ^J 4_ul_lVl 

» Ups 1996 ^^ Ul .edjUjLL>2, I ^UlJLJIj 1995/1994 ^LlJ 

4 1_4J__4 Jl_J I ^^-U«-aJ I (11 4-U-u-Lll_3 L>J I C *11 < <i 1 

^ 1 r. _}j__j 1 4 j 41994 ^l_ c. L^-jLLsI mi j (j-£- 4_5"^_tlj 

^JLjlII C-JUil Ci * 44)) JluLjlII ^ lr. c—tul^—uaJI ! uuu.22^3 J-^eu 

_II 4 <; 4 ^ 1 c. c 4 ? 41 j_J! J_^.jJI I j & 4 < u a\ Kohlhaussenj ,« u yj\ >JI 

4 -uuj, />>H jijj.AH ^ j! 41996 ^Lc. j-o ^jLa ^ cAT Commerzbank 

. ^y-C- J—LXI J ^ 1 (_yX^- ^-Ljj 4^11 SIC-UlJI j_C £J-1! jnLuJ AlA 4 jVl IJ_A*J Ju3 

j_« c 4 ? 4 ^__uL_ul 4 j^Lj Juu 4^Jl^ 4 4 ?4lie. je. c h j 1 Juju jl^ jJ LA-4 
jua jA_4_4j_j j I 4 lAu 4 _ju 1j_ua 4 4_u£Lc L ul lj xlaJ I ^ j^a ^ Ll4 

ua3 4_ulj_iXI (jr^- ^1 -Ll 4 . jAujl_*JI cAlj-tlaJI 
I . 4 cJlIA 4_Al jjLAI ^LlJL 4u jl_A 1995 ^l_*JI ^ Commerzbank 1^2^. 
4uLa je. jA A ^^1 4 _JjJlJ! ^Jl CjLc.j^JlXI duuaAtuI ju>. ^4 4ciJj A jlXLa 


(4). 




4_J_e. LuuaJ I Cj L_4J_<_u jX I CjljAuua £yA ^_a_jJ ^ALjuXI ^Jy-Uj 4^111 ( _ ij, 11 jl 

j_A JuL^JI 4Ju*JI AJ5 ^LLc. 4 l_u2u ? .J. JL-La-LJ 4ulj J_flVl_4 . ;1^> 4? 4 SjuAJl 






























qxxJ 


3 i CaLcj^CiJll i?wLA 3I L-C .^c-?c_>iJI 4 lo < aj^UXI CjLc. 33-Jol.I 

L^j j_3 1 jJ 1 4_4Ju_>i_lI 4j <lo3JI 4-txj^ is~t ]I <11 3u SjLLU1 CjL 333UI . p tV*« > a 

. L1J3J 3-^'- 4 - 4 iS^'-‘- u - a (jyil 4_ujj_tiaJI L^jLl^ Jlx uL^J 3^- Sjjia 

transfer)) _JI j_a 4_j_uj_Ua]l 4 LLJL 33 -LJI 4_ua-<.uj La 4 JLj^_L> iL>«< i J 3 
CjUj—C ^ i^j jL>ol 3L** 3-^ I Jl& 3jlc.Lj9j . [4_jjjj_rtH]I Sj-jjlu-uIlI 1 ] ((pricing 
CjL^-cuJI 0jJt> C-<-jL U 3 . 4 a 1"^jl jJL) ( JT U 4_C.j^aj ^Vl 4^j-jii] 4 juL Ll 33-^3 
3j_^c_) 3 1 CaLa Jii^JL^ 4 loj < n^JI £_L_uJI_j 1 ^Lu L.l 3 ^J^Lla L^J 4 juLjJI 
5jjl_^ LgJ 4 _*_)LiJI caL^LuJI oj-it 3 L IU tLiajl 

c_<-l<_uJI I J14J3 . LiL \-ClC. 1 33U 3^ Lfc 1 jTu-u^a Jl£L) t £i 11LU 1 ^ <! (_<-«-uT(j>o 0* 

31 JlU I CU ^^IL_u_<5 I LjJj J 4 to <~i l_Jj I Ca Llj^-coX I Ca LUj (j3^3 

. ^JlC.I 3" ^u-u -4 ^£ 4 -j-Uj. xiaJI CaV Jl*_I,I 1 ^j^ 03 ^ ‘(_)^3 /^o ^Jl 4^3 ^ ic. 

4 li! 4_j_uj_i-£aJI CjVjUJ Cal J 3IJLUI 3I 14_j_u^_<-£aJ! CJLU3I! 4 _lu_u_lIL Lai 
JUj < 4 _juLJ I a-JI3 CaLjUL tUJj {_y a ^.uSLlJI 3-4VI ul^ t Lu 


JU-U J 


Jlj^J V 1 ^ lj"( 4 ) 3^ (j! U7- l> " ‘ iS- 1 ' J~^~ 3 j5e - J Cr^ ^ 4 J^ c - L>-Lji Ll^-A 

3I • t-La I? 4 3 ^—3^ik 3-^ 3^3 3-1^- V ^>0^13 jL^>- 3-^^3^ c-tT^- 4 cr^" 

3^i 3-4-3 .c_<_lIL_uVI ju4) 4^j>-l3^a 3dJ-^^ I3 _<-<j- 3 3uua3^L>JI 3 a_x11jII 

cjL^ 3J3I3 ^33^]! o! j d)L<-U-<- uJJ> 1 1 ^ u 11" '>0 3^ 3 Llj_uV| 3! 13^-3<-> 3! 

4 j 1 Lc-Lt-u V i £.313JI ^£1 UtJ 3^e_) 4 * ^"3-4 I L^Jj Lo L^J 4 ju LJI 

4—LLuJI SjLscIlII DJJt j-L^Vlc. j j r A 3_L£JJ 4^3lJL<a 3 Lju_uI 33^3! ^£ ^ 

CjL<- u-t-uJJ>I La-Lp> teLaI?4 33^^-tfuTtj c_3l^_<-£aJl ^ 3} ♦ VI 

JlU I I JJt 1 3 L> Li I ^£ Cj Jl> Li^ La La_) t ^3 Ua 3^^^ (_^U 4 j>- j_JaUa Cj LLai LLa 
33U0 La-Lo> 1 Lll<-uj 4a]l_*JI 4 _j_lJ3_lUI CjVjulX! CjI j 3^^LUI 3^ 33-‘ JLJ 
L^! ^3-iUI Cj L-Luu-uIt il ^JLLa_« ^£ CjI_u_u_LU! 4 jJljC_« CjI£j_cuJI 3^ -CjUI 
(jr £ j_i£j_La (jr 3 4 _jJUlI 33 I 33 Caj-^i jl .4 _ljJ3_lUI ^J_« JuljI 

1 ^" 1 <; -V. 3_<a 3U t Lc.33 Cl 4 3 a "t <.<1 il ijr U -C3-J La 1994 ^U c ^J3~i>> 

(3j 1 «.1 j La j 3 j i l£j$j Ciba - Geigy J_Ua 3-0 4_jIU cjU 33-Ua 
4 _Jj 3 _>i_) I3 L»-t-u 1 c<-l<-oT(j>. 1 j 3 lC-jL 1_$j V UJ J3 11 l? -v. V caLjLU 3-° 3^3 LL 
4_ulXVI 4 -l.u.lm Ji>I CjL- u-tajJi,I ^ J-A 4_LaJ>- 3^ 3^J * l-^Lilj)-^- 4 (jy-3 L^-C LJUa 
CjILI Mill L^IU-^j! jl tHoechst 4J3 jVI 4^U ^^3 4_L_CjLJI 4_u_u_L>JI 4jjutH4 
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ducJgaJI ^9 


1 1992 1990 ^L. c. (j \j 4_jlsIjJI S^IuLII dJtJL L^_j L_> d!L_& 

I OO^j L<-u-j ^_Lt_^-a L^J 4 _*_jLJI L^jI^ j_d LgJ ^^^yUll 4_JjVl jIjJJ 4_ji£^ 

. ^ ^ LlJj-S 3 d] j La (j ^xba 

L^_j ^ j) 3 j J j > 3 H I Jl_A 4_*_l^>I j-j-4 >1 j 3 n d)^La^>- I l_cJj 

< y j ts~\ ) ^ t^_3_L (jL-j ^jJj-3u2u 3loj_<a 

transfer) 4 _j_Ljj_?e_ILll 3^_j_*_<_ult]l ^ju>o V 1 ♦ 4 _u^ xlaJl (j - 4 ^ < M 

^JulS ldju>. LilLafc <_ sj.]I tjj£ (pricing 

«double-dip leasing)) _J! daVL^JI j-LiLH Ljr ^ " <.. j JL1II J j 1 <«> 

d) Lc.jj^_d_I, I J-Cl^oj i_ j^-L t-ij VI I ji_& L-u-u ' [(j^>j 3 (11 ^_)L_uJ1 j Lt_Lu_u V!] 

(-J LuoTlJV I (jl—coJ t ^Jl_*J! (jljdj ^_yA JlJJlJlII 3jljL_uJl 4 3 1" ->J. I d) L^-lIaTiJ I 

d)Wl (iljdu (■ 3jH£d fcJ ,j L) ^-<a-<-aJ JJ5C-J ^yJ-C- LTu-ui.I "oj. g VI jljJijl 

(jr £ JlL ^y.3 ^y_u^ />ill $.c-.4-»JI ddjdLLJI j? 4-^1 LII (J-cLl^ 4^l£JJ j 

^j-u—dL<-oi 1 ] ((Sandwich Dutch»_JI ^ 1 3 ^ <>t 4 1 <3*> d t^-d-u 1 La^ . ^)l 

I JuJ^^y^ 4 *aj 3 a 4 _ju L 4£^du 4^ Lu_u d!j LcuTij c_j jJL_u I . [^ jJjI 

JM -»—l-L-U Lb . l^_co_JJ_<_u ^y_£ jl 4_J Jl_(Jj_^JI ^J_UjVl j3^>* £-Lu3^ 

a ^ 

^Lj! jl Ml C. 1 4_*_<_uJ ^yC. ^_£JlJ 4_a^>j_aJ! ^y U » J (Ji_UJjjill I I 

. do 4 4 jU,L 4_<_u_*a_>- ^yC. L^jju^ Juj_j V 4 _j_lj^_i1d 4_cu-<-uJJ.I 

d) Li-u-t-u jl I ^ d) La^SL>J 141»i h> 4 Uo 1 ^ ^) Liu La^ ^_■<—d L_u V1 4 4 ^ 

4_jL^j_II ^y_£ d)L>-iVl ^l^_>.l 4 3j^-<a_*-IJ ^y^ 4-L^j-dlII 

L*_42j 4K 1 JJb ^jT ^1 .4_uj_)l_SJI djI^JuJI^ ddjjstjij! Ju_uj 

(^yj *a (j_u_jJJ lUJI ^J-i-cu ^y 1 c. 4_j_LJl 1]I (jlSLa^L l-£i\ loll 4 jL^j ^-^3)) .SjLc. 
JL^I La^ 4 ((C_x_J^pJI 3 Jl^_*_ 4 4iLaLi (J^L_A i^yA d)Lc.J^-tiaJ,I J)J-cu-j La JMJw 
^Ljj 4_jLsJlj>- ^JlJlj 4_j_l_jI ^jjj.xiuJL I (j^L>JJ 

4_ ljlJ <LuL (jLii» JL>J,I I Jufc . 3jj_<a-*-ll ^Jj-dTu-xa 

(^y.5 4_/Jb H ^j_C. (Jjj-t-u-i ,\ i-l->J' c 3 c-<-<-ujv 4 « c r < - J J^ dV jJJi3 

. Johannes Hoefer [4 _j_jLIVI] 4 _dL>oV! j>1 ^" 4^1 Sjljj 

> j is> 1 j da Lc.j^-dt.' JdujTu-4ij jJ I £ !^_i_>iJ Lb » 

« ^ \( I Ju !j La-a! J c-L 11 ^y j_<a ^ Li^ I 4 4_uj^ i^i 11 

di Ij-LcuJ I ^L>. Joj^j (jT jlj>J I j. 'ic. 4 L miLJI dl£j-<iuJ I £uj £>1 


SIO 






































?6J 9 aJI qxxJ 


Qo^-cuJJ j-jjo 4 -l^-«-oj La 4 Luj-nj ^Jl_*J! 4^U! ^-xXjjlJI 

^ L> < tl ^j-u-^Llj)) _j Hansgeorg Hauser jjjLa La 4 _jJ 1 _X 1 

^j_xa L^-Llj Lxa— l. 3 LcJj^ ^-u_£l—LT lj 4_3 iiiai JjjJI o' La-L^ .« 4-j-u^ i A 11 
1 ^j4?L>J-4J LajJjIj^ -' 3 ! 4 Lg_*aLa| Jl*j I jJ 4 Cj Ij L^TlL-u VI l-j1 Io 33 < »i 
^^i-L.u-a lXIc. c-jji 333 4-j-u^ ts\ H l_^jV-L*_xa ^i-C. (J-xa-sL I ^ j_<_u II 

Lxa—L lj>> 4 1986 ^Lc. <-3-5 l*4-J -La jI-L^jVI 3j^L«-4i_xa Cx .j l£j . J^La 


<^l 4? 


CjL^ j-tTuJI ^ JT lc. Jjud! 4_}SLjj_xaVl BjirtUXI CjL^^JI 4_a^j>. 

. IjuJljv LXLc. ^ ^Tit-u-xa 4_*_<_3 d!j 4jLU_j 34 4jUL 46 4 4_xa_AL_4 j_U 

j.i t? i ^_Lxa 4 j r.l < II (JjJlII 4_*_lH_c < jr lc. (j-L*3 (jCuaJI jjj-xa £-xa-2 

[SLl^Jll 3 . 4_ujX. 4.i_f>-C L_a^> i j_4i£i_uJI Jiitjl jL>uVI 

^ 1 C. <jl JlL> 4_JUjI (.L> X^I n 4 CjL lJj-xiaXI ^lc. 1990 l-C. J_Lxa ^y=>jJui 

* [(j j x «i n J^!j_xa] Coordination Centers _j u *.<<.j Ua ^.i j < xiLj 4 j_j-l3j 
1 ^ 3jj-x-ujJ Cj 1 j 1 xa r.j I 4 J La Jl>- Cj Lx- 4 j.<_u fJ-LLl i ^ j 4 ^_xa_x_ 4 jj 

4 4_d IXI L^j 1 j 1 xa c. £__Lxaj>- 4 ^ 1 * tl nj 1 4_u j_j l_3J I l_^_xa Lx.u-3 I <»iLI j&j 

^j_xa 4_3 JL>o La 4 _uj_iJ^> 3^. L /A xa CjL x-a-<_uJX1 4 ?-LA £)! 

Cr^" 1 ^jlf. tj\Jua 4jI j_A (j7 ^ La .^-Lj! 

Lt-x-u!j LjL>o ^3j_^_<JI 1 Jl_a (j, 3L I ^ 4 L_a j ♦ 4_jX_>lXI L^j 133a 

4 L> M.llll 4^V! CjI£j-<XJL IjuiJ 4?LI^_xa j j r A (_y\ * 3~ ' 1 1 \ 4_xa3l_3£s . 1 
.Contnental oljL««U CjIjLXdI gTu-^j u n j 4 Mobil j Exxon JjjluJ! JLe-« 
^£. JjjI 4£j_xiu Antwerpen 4 _a-Lxa 4~’< < .I < «|I ^La j£j-a j 

1 ^ xa < (i 4 (j-oSU4^ cJL3j La^ . c-L / A 1 1 ^j_xa ^_uSL 1 1 ^ L^. 


X 114? 1 


^jjjjJuuiXI JZL! Zaventem 4 _l^-L^ ^yJI ^Ul 

(jj) xa j 4 ?j BMW ^_Aj^L_xaj Lxal *3“^ >- L 4 -a 14 xA H 

4 _jJUI C-^c.j-c.j3j cluu ^ySL^elJ 1 g.1ir <.ill J<A3 jj 41JlSLaj .Bomem 

l^j ^ jl*_l! 4^V 1 jL>ijV14 <Xs cj Lx-u-t-uJXI o -la 1 ^ILII 

.^Lj-ss1 ^Lj^LI 1_3_j_3_>i_i L$j 4_3uLJ I 
33*v L^_aT BMW d^j-Lh 4x4_ulj-jXI (jX*Xa j_ALa ^Xc. ^LLl£ 
lL11_La (jlj 4 4_x_4j_4_uJX I ^Lj! ^ylSLlI ^j_xa^>J.I oXj ^ySLcfcljil 





































6 ucJgaJI ^9 


(j3r>j_J lJ I J_& Jl Jj. i <Q 11 l £ Ij-C, j J £ Lst-toJ j3i5j ^ ^3 J_>- !j 3j Lllu ^IL>. 

t4_jJli.l ^3 LLLl^) QjjjJlj ^jJ! lIHIjI <J5L1 4jJuJjjVI 4_a j£L>JI 4_-3ju2j (__£JJI 
45 jJj tiJjLc . [(ji-o ^ 3 V\ }a] ((Dublin Docks» £_3 j e-xUSLs ^j-o 

4_i_jJ^v. Jl3w Lj V * I Jl-L1j-j I (JT ^ ^ j 3 11 £j_ 3J 1 i Lj_& LLb * I Jlj I j_3J I 

3jj>.1_3J! c-GKXI hj^\ 33 (,< u <ill I Jl^Jj . iU 3*4 4jLUj 3j miC. 4JjjJI 
4£j_4IL 4_j l_4_<_u_4->' ^yz (_jj_3j U, 3jm» i^> £-j)jj3 t L3 jL_u 4_u jJJ ^.l-Lpa ^4 4_*_4ljJI 
S_jJUV! 3 jL*3l!I 4_4j_C. ^j_u_uj Jl£jj Ufa 4j-pju CjL5j_43j . 4_u_4j_L>Jl 4 jJljlj_4 

4 Chase Manhattan j Mitsubishi c-LL*. ^Ls .«Cj^>AII (_£>-£» 

^ys>-^ . i_i! l_L £t 4_!ll^_4 4_u LI VI (j^z Qi I Cj 1£j_ 4ILJ 3^_i_i£LI I i_£>j 1 t^i 11 Oj \-u^ 
c* < .i43l 4 _uj^3 ^ (Kreditgenossenschaft) 4xul~ <...~jj-lH Jjj-^TJI 4ojjLu 

4_u U, VI cj L£jJiJ 1 1 3 tjy I(J I £_J LuLLl ^yiSLl! I ^Jbj . 1 & 3 jj3 j-j ^ 

ciJjLa jLLa 25 £yz <_jj_3j La 4_ul_I,Vl 4_tJj 11 j^ljJ jllajl I JuJj-jI j-lC. 

. (8) JUI ojj^J li-sl^VI c-JiLU Jjj.23 L_^. 1 1994 |»Lc. j& 

o 

4j5c_l3sIj CLlz e_u^I 4 4_dj_} 1^3j»~ V 4 4_j_u j_/-3ij I 4 j>-Lu_uJI jLj! jl 

^ic. 3j^L*_4 : 4-U-uLu-uJ 1 Cj LcIlQLX 1 Lo^-5e-o 1 ^ <f. (jlj t 4 _lL>. 

J 1-JL-4-U ^ taA-J 1 3 11 ^ Lft_4_(J i yyj-LJJ-jZ ,J_J Cr lc. 3j ,_LdJ 4_J lS 47 < I I 4_4_U L-<-4iJ I 


^Ui-Lij ^J_l3dJ_45 4-L4-U-L>iJ ! ^J^lIuZ Jll ^£l Lu-CO^ \jUuUI ^ J ‘ J 4l-ij 4^11 

^ Z-' 

4_i U, L£^l_5t^ . 4 _j_uj_(J^J I 3 jL_4_4jJ I : 4 j I L>jJ I 3 4 Lu-uJ I 1 j-o 

3jjl jJI 4_jJl_*JI 4 _j_uj_<J^J! CjVjulXI 4_j ^3 V Lb^L^t_£ . 4-j-Uj, is> 11 CjVjulJ,! 

^lc. 4 jL 311 4_uj_i3aJI cl^» < jj yuz 4L3UT 4 ^yz-osz-} 1 44-j-U^. 1! ^ulj_3il 

4_jLIL 37 (j^a 4 1980 ^Lc. jJuz ^sL>Jl ^c^L_4jj>J (j^JLaL*Jlj ol£^_Jai! ^Ljl 
^UVl j ^ * U 4_jJI 1_« (_4-4-u_->> 4 1994 ^Lc. 4^34 4 jU,L 25 

3j—&LL ^j_4i_jJ JJ)Io311 ! Jui (jL^ ^-^1 jJI ♦ (Jiij-J 4jjL-^HsVl Cj jj5e_tll 

c-Liljx3aJI 4-i_<-aj 3**- n Jl3 L_4 JI ^-Uj 4^H ^jui^LuJI J15 • 4lbe_j 4_uLIJ 

4( j «<i7r 4 4 _Lul> 3 L)^ 1 ^ Cjl£j_4luil 4_t3sjj-3_U 

. ^JLlII ^jTl 4-U-43 ^y lr. J-^Tl4-44-43 

^yJ! ^-Jj-11 c 3 ^j_43 (_jj_3j Ls 1991 ^Lc. ijr 4 Cciiji j_La_u_u 4jjjiolj_i_45l^ 

j j c. CjIjJ-4-o ^-Jjl J>L>- 1 ^j4 ^ylJI 4 4 JjJ (j^-iL L J'j 4 jL1,I 

. ;lo 34 43 UL J^jj Mir, 4_i-<-4-i—Li 1 4>Jufc ("4 <^ 1 3^^-)' 


S 12 



























qaJ 


^1 J 4-LStIu-U CjLa^SL>JI JlJU I JlSL&j 

jJL-uJIj JLU (j-uij CjL<lBJl3 4_jj>-jj ijj-s-iLijl jL-^ 11 

(jI 4_JjjJI ^ j to" <ajJ t L^jlBJ (jjJij^j jJU! jl jLLa (jjJJiOfcO ^jjJI 
jJz £yta£.}LII Cy* >A^-^ lA cA yyj *^j ♦ U^! ^LAI i^jJj 

jJ_j ^LA J ^^yjl ^Ull 4_ii_j_S_>iJ I oJJb t4JLuL>Jl ^ Jl^j ^13 (jr^" J Ao 

f Lc- o-° ckh 1 ' ^Uj ur-a Uj 7\y^i o' ^! Juergen Schrempp o^JJ^ 

j) la 13 Lo ^j- 45 (jr^" ‘cjr-^Vl (jLXj-jJI 3 i—Aj.uaJl 4_csel] 1996 

tSchrempp I J£L& ^ji3 juul ^A^- ^Lc. LT ^ j <_jj£ iy* 

4_j_o_u_ljj ^.A ,*_BJo 4 Aj-d 1 £-43 4£^H_tIuoa £. 1 AtC. 4_<i_}Jj ^ Lu-U 4 1 1^J-C. 

<jJ ^SL!»»: JjJjj ^IjB .oJuTg Schrempp jljj . Lfcjulj£. ^A^- 4 _lj^_^ 

L-3 QJ_*_<3_<_U_J 4 4-0 VI (j J!U-4 £_<_uJ_J * <( »(jy^ (jr^" !jA ~>o 

4 4 < mi^JJLI SjLb ^U! Jjj-cull 4 Manfred Grenz L yZuj^>> jjALa 4 j 

cAj- 4 -^ j-tUI ^ cj IjUiL-uVI 4 _jj>*jL>J I ^jjAl £-LjVI 4jj_*_oj ^j-C. 

. jJU3_<_aJ La <alj! Ct 4 t<~i]\ i^J-uj I LuLU 


: 4 J$ 4 J! Jt**? **?>»*? 

^ <i *\»I j V jj jlj^JJ ^_jL*JI jL-^IbVI <JjJlII (Ji <—j^ jl 

SJljIjJL^ 4 /^l^> ^ jr ic. JlJ_5tIu_uJ SjuJu>J! 4_Ui_4VL£ .Lun>^ CjIjIjjVI UdLx 


L—Cjlj, IS^I II L^~ o! * ^ (jyA ^£L>J I j j r A 

1 Jo_A « Cj I J-C- L<-u-l. Ij Cj LcJ- pJ I (jr^- (Jj) cA^" 

(J_j-^ L)^ 3 Lo ^Io 4 ^ j-iTiju ^ Lu-uJ I 

t^LUj 4 _LLj^SLII 4^lkJI (J1 4 jJl->JI Lil£L<-uJI j J^A^j 

(^j_Lj Loa-Lu v 4_j| I J_A ^1 c h y\ .^JjjJ! ^ ^Iu-ui.1 (jy£ Ijl>. 4 (j-^ 

^ \ c. ^L<-uJl £—uj j_j (jL^ 4 L^j £-Lu^U £-Lu^a JlluIj La 4_cu_<_uJ-c 

cj 1 Jl^i i mi aj djLiLc.1 4. .L.LL.L.U^ II J> 




4j Jljljo 3 4£”j_tiuJI 1 <; 4 4 Lofc * »La-<-uVij II 

4 joJ lj>JI 1 ^»\ is\ 4a J j^A 4 jL alHu-uI ^ Samsung ^_jj_<_4j_43L_u 4_u_4j_L>JI 

4_jI_43 ^ \ C. L^JJ) •y «:L^J 4 A^~ <> ~ t ~ u (oA 4 ^ 5^. ^^>>^LI ^ILdLl 

l_L>3 j-*-i-aJ C-d-lBj cJ-A L_oJ JlB (jL^J l^ 4 4o i 3 j ! ^j-C (j^-A 4 
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feoJgaJI ^9 


1 ♦ < a !-X ,1 t <i^a 45^_tH/ jl-lJuj ^jV ^JlLluj ^^liJI J^LsLlIJj jJLb . I jo>. 

4_i_<.u_<J 1_l- 3 . ijJJ5 ^j_a j_&La £_£_Lj £)! 1 ^jlc. (j-\_*Ia t 

^LaV tLothring - Lorraine 4 a L> I a ^Ji_a_uj_a 45 j_Lu 0 ja_Ju ^jJI ^L^iaU 

L_UJ^^y^ c-xjl^xiail ^11 4 {_yz L$j!jLu_u 

4_i_u-ss (jr^- XLI5j 13^-aiu-t^JLI jJUl £-j_a^e-a £jj -iL>aVI 

£_1LlG a^-il t—sLuoi La «4£j-jJI 1 ^j 1 r. ^J_<-£ 2 _>o 3^_<IuLj_a djLjLc.1 

jjjj £ya tO£jLi jJs 4jjjJ! < (i4 1 4_*_3 13 IM 4-j-Uj. CjULIcVI jljuLa 

4_ai-Lu-t-uI 4_JL>. C./-L. u-J 0 Jui>j . ( ^B^-aTLLt-ui.I ^JLJJ C-Jiu a I JaV ^1 

CjI Jlc.L_ oX I aJuk 4 ju-u^ ^r. (Jii-a-J * 4 L>~^ 11 4_tc. 1 <x^Jl J^LaLLiJ LL>- La-3 . Ijal 

4_i_<_qj (j T lc. <-_a^jlu CJ1 JlC. Lt-qJs \ ^-L<-u (jL-J La-1^. . Cr^ X>L_aJI 

Lj j) 1 c. c. a a mi ^LULj 4_<_uLu_aj! 3^_av ^y \c.j 4_LaL*JI ^ JuVl 4-11 Li d I 


3j_j_a_s 4 _i£Lj^— aj 4 jV^ (jr^J <<JLlU cizh 1 ^ 0 cr^" (Alabama) La La VI ♦ ^-1 

£-j-ao?e_a ^j_a 1 .Li a 4 4aLI,L 55 4_i_cua 1993 ^Ll j_a (j_u Ja_<_u^_a C-JLa_>o t Lu-<-ua 
^y-o^J! ^)ll 1 1 Jl^j 4a j LLa . Lil Lofc Ja Ju*. o^o-a a La Cj Laaa 
^ylc. General Motors jjjaj-a J!j_L>. 4 -LjTu u I ^jJI t ol j> L <> j. uic. ^yJL. 

. ^-dal^oJI 4_iLL 1996 a I J^al * Ja^Ljlj^ 

c4! CjljLaiilu-uVI cal Li < dl Sjij j ^_Laa»o ^y^ 4_ul_I,Vl 4_a^SL>JI C-'-^e-lb Ij 

4-t-U-<-uJJ. I ^^y-A . 4_JJ5 C_<_uJ I 4j JlSJLJ I I La U, 1 { yC 1 ( _ 3 _tiuJ I 

AMD)Advanced Micro) 4_a jjTiSLIVI 4^.Liao 4 U m.LlH 4a5a^_aVl 

£j_a^?e_a 4 jL11j 35 ^^L_uj La jl ciJjLa Q^xLa 800 ( JT ic. ->a ^Devices 

^o^_o_a5LII ^al^_tlu ^La^ I JajL>. L*J_u^_a L&Ja-Ltiuj ^LaJ 1 4_»_£ yX I CjIjL aTtTu-u^I 
4_aj^L>>j 4_oL>aV! 4_a^5L>JI ^Jl2j I JJt ^^yJI 4bLdoVla . _} 4 _uJj3 

1 a £ .^La-3Jlj ^JljlJLj LlIjLa jLjJ-a ^-Lu ^jLa-tiaJI Laj_<_u5L_u 4_»iaL^a 

CjLcI Li a 11 4jj jJI t— is ~i a £\Jy-£ 1 ^ j°i (-djLcuJ t4_d3^ /^i a 4x.j_a^c_a ^lX2lj 

4JL-^J.l ^La-<-u-a A . i—/^iII ^l] 

^jl I t^_a- T di-t-u-l 1 £_LJJ ^yJLa^>-] ^)-u-a- > - 4 -<-u-<_u^ XI Jj-4-5 V 4_aL4lII 

^ 1 r. Cj jL?e_aj lie_a £>-a 1 4 _l 1^. ^j Li <j La-a ^Lr. VI ajo>JI 

. ^ ^^LlLsI^J. 1 c_<al^xiaJI ^yJLSl^ 

jj-u^LI j a 3 JaL_uJI 4JL>Jl ^ y_A I JJt ^j_a 4aLcu-a j^ea 


































?6Js^JI qaJ 


4 _o*L Lh 4 Jjj-^i a-o T ti^ L)^ cr^ L)P^ 

Lt j 5 cjjjJJI J^V-ajLIj iBremer Vulkan I ^LuJ 4 _uUV1 jLL^JJ 1 _ 3 _aJi 2 j 

<—s 1 4 ? /^> ( JT lc. ^>-1 j-jJ I g. Lu £_j 1 ts~i a <J U. V Kvaemer II g. Lu 

(J » 4? 1 (jj-^U (jl -^iSu L_u_A ( jj -^3 4 [4_l£j-CuJ I L_aJj LX T ^1] J)jLl ill ^J5S_1 
4_<JJ_<_ujJi, I 4 L ->J1 (_■<-<- u^» ^Lcai.1 4>Jufc ^IlIj ^-*-1 tljujL>- ^Lcujj t 

. ciJj La j LJLa 6 , I j L_uJ LLLia 

I 4.C.j_a^>JJ 0 Jl& 4 Vlllkan ^ul 4^ a 4n j_a^?c_a £)I I Jl& ^^yJ! 4. 4? I 

1 g j 1 f. cIa 1 t^i -*■ I 4_ua^£u>J I CjLjjJJ ^j-a I^-lula U^j>» CL/aJu I jJs dul£ 

l ^£\-us\ £_^JLa ac__ulJ 4_1jJl1I (J_au>o Jc0 t 4<^ < 4a 4_uj_c 4_uUU £_>L-^_a ( jr lc. 
ljL£ 1 a ^ aj 4^^ . 4_La ^^oLLa V I^_aI 4jl_jJ_A c ^-uaa 4 j Ji_u La ^ic. 4£-Lu 

aJLv ^J] 4_paljJI 1 ^jc.L_ u_a J^Lu-u 4 _c^SLv. c<-4,4i-l jJlb 4^JL>JI 

4_x^j_tiaJ! LuLt! l] 4 _j1s!jJ3j_auJl!I LuLil (j - 45 L^ujj 4 ujLa-j^JI 4-C.l LuaJl 
'Sj-c JjV 4 Bitterfeldj Leunaj Buna 4 -uc.l LuaJl ^jjJLl Jj-». 4-aLal jJIj [LLiL_u 

44_J.1_ji]| 4_lC. 1 LuaJj CjL«- 4i-<-uJJ. 1 c_i 1 Li 4 ?" < ■ i' <LJjLs_a (__£_}Jj 4. 4? j^~ 4^fU jj^u ^^ylc. 
DJJb JLl^u ^y 4?4. 4 _IjJl!I <—3IjJl^,I ^Jj 4 4JU! CjI JlCL_uIIj ^_LiJ j-}-C- 

.LljjJlJI ^ Sj-C ts^s La_sjj 4 «. 14 ? 1 CjLv^LusVI 


«uuiu ^ 1 $jii)) 

I ^y 1 C. 1991 ^_jL< a j-lIi L*JI ^£s I 3jjLL LiLaJ l 1c. 

tiUii 0 ^ Cj j_«aJ_A L^-Lo [LLiL_u 4_4^j-cuJI LLLL Schkopau 

Jl_42j 3 . 5jLI jJI 4_ulitILiVI 4JLa^>«il ^L1 ^j-a Lj_}Lc. La y> jJ La^ j Jl_u ^^oJI 
(j^_i_>*.LJ! 4 _^j c-<-<- 4 iSLI Buna ^_iL^iI, ^_iLJI 4 ^l_SilJI jL ^a cjJl^Iu 

4 4 ^ "< ^ £j-£- 4 ^.ii 1 La Lcj-l^ 4_l£LJ . ^ 4 j)4?/^» « 4-£^-tiu-I. I La ^ I ^-xTu-lI 

iJ y_£ . ^^L-aIj ^j-A ^jL-^ 1 La (J-*-^j ^jK mil ^c. cLLo-VI 

^JLajlII L^j SjLutil {jr a> ojjt 4«La^LaLc. 

4_jJ La-3lJ I 4_) l_42_(J I 4-<-g-Uj CjL>- I J 4 4_C. LaJ I ^ ^^y^ 4 i-ll LlAj . JJ>- 1 I c h\~>* 

^y 1 c. 4_L_sL>J,I J^l ^j_A t4i^i^- 4 .^>->JL j-^>U 0 j^.Ju Buna ^—>1 <^a ^^y^ 

(J-A-C. 4 i^y£s (_kl I 0J. "tiC. ^LL jJ-4-^I ^jA 4 J 4? fill (J-A-C. 4 i^iy£l l_£^I 4 _uLaI<JI 

^Jl 43j^tlll dJl^ « LlILaT 4>_<_iitJ VI ciljj^jl ^-il» 4 t _^jL_uJI ^^y^ 
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buoJgaJI ^9 


d* t. <1 aV^ 4_uliVI 4 -laiLl<_uJ 1 ( a J->-3 d_! 1 $. I _CJ I dsjdb * 4-L<_u y-A ^ LHi_u-4iX 1 

4_LjJ_^ ^£ l_ 4 _s jJi 4 1 iui 1 j_& LXj . jJulj La 4 _Jl4 

(jl_£ La IjJ t 4 jjLi_j^JI BASF t^a l_£_d j_2j 4 _ujJ.I tLudwigshafen 
£.L>.j yz 4jjL^_aSLI 1 4-C.lLuaJI ^£ Q^LaLuJI 4_Lc c_J^c! La £-uj y 

VI «^ * j iL> I» 4 jT 4 c_j jTtSJLI 4 _)LLl>- (y. ^y>- JulS . £yusjj 

.« L 4 JU-C ^-jl <^>U 4 ? Jl.& jI Jl^jlJI Sj 4JjI 1 i^^JLal 

4HLal Jl^ju 4_jI l 4-Lu-i i_Ja1 Jl^T ^jXajI -L3 Jl^jlLII ljuk ^£ c_uj V 3 
t 4_jJU! 4 _jL*_u cLt-uv ^j-o t^ ^ 1 j I Jlj& £-« t4JSU iLildj >L 4_uL_4i_)VI j^LIXI 

(jVI yz£ - 4-^SLv djlJ-L<-U J>L>- L^jJisI ^^Icll »1 lo~>» VI ^lof. I I 

jiialj ^L 3 (J^ (J-j- 3 jl^Iu^VLI 4 _Udj_»_<5 4jjL>oV1 4_<j^SL>JI dJjL-o I JlC.L-^3 

4-C.I LuaJI 4 Li <*i 1 LlI' dj>ii]l 4_uLXVI djL_u_<_uJi,l djl jLd dxjl£j .dUii ^Jl 

4^jLtTu-<a-U Ja* JuJI . 1 ^jlr. o^> ^L>JI yA ^_c.^JI ^ylc. - d / / A 4j jJb 4 jjL^_jSLII 

V ^jJI l.g» iAj L.<.LaU dJUjj 4 Jl^jLI 4>4-JJlSJI £-z\uLt3. XI JL>. I ^ 

Dow 4 _iSL^_cVI 4-4-u-t-u JXI 3 _}Lj 3 J 4 -l 4 -uJJL LiiHit-o ^jl^^-aVl ^j! VI . 4_oa 
yy^y jjL^j^-> V mijj .4_3c_jL_ uJI 4_u^j_^JI 4_4i_j^ I^V 4 Chemical 
4 _juLJ! Gulf Coast Operation 4 _^j_dJ < ..II ^u-ujJI 4 Bernhard Bruemmer 

4_J-C^SL>Jl 4-<-q_L-u (J. J.I J_y 2 . 4_)Lu . VI j-jJlj ^ jJI ^J_>-jJIj 44_j^jj_4aVl 4_4_4j_<_uJ_ 4aJJ 
4 Buna ^_jL-^a ^JLa^.I . 4 JLiL_ 4 jJ 1 4_jj0j-cuJI LLI-li 4_*a 

4 »11a 4 a 4 _iSLj_«V! 4 -C 4 J ,uj JJ. I d-<_il^ 4 1 Jdt (J^jLojJI Dow (J^-J j 

^-Tl-Lc ^_)-4j_4aL>- 5 ^Lj_ 3 d.<_>J»! ^_«Vl |^jL j !^£ . 4-jjjj, 1 A II djl_45I 

L^jI^ ^iLULj V ^j_lo^J,I ^SLu L^i ^-11 ^JLtJI djL^L^aSdJ 

djl j-L<-u cd-^L djldsjLLa ^Lu_u • a £ Justus y£- 4 /A ale ^pDj^c. ^y-u ^ JlSj 

CT 1 ^ 4 j i^>^Jl 4_i>a^SL>iJI 4-<-4 j-<-u j. XI ^yllLq-a 4 _i^_jj_^VI 4. ■i-u-t-u JXI ^_c L?t_<3 / A 4 
jLdiTu-uXI 4_«jJa ^ jJI Jl^juJI L-'-n-u-d . 4-^-15111 ysuz ^JSL LaLj La- 4 A 4 ^_)L^aXI 

(_)ujj_*aJLa ^ JlLlj ^ j 4 ? ~>o ^ 1 r. yjyyyc 4_ua^SL>JI 4-l.u-uu JJ>I jJll^-4 0^ 

. djL j 1 <; /A IIj J 3 C-jJI L^J 4 _jL 4 J V 4_C .yzsyz ^_) Jl 2 j ^^yic .j 4 djLdsjLiXI 

^^y^ L^ySU (do ^ylJ I 4 £_! L-^X I 4_^J_45 J UIj I yC. dj LlX I djj. 4? < o 1 4 l j_JJ>>. ij 
jtl 4 _^jj_ 4 jVI 4 «.«! < «>jXI j- 4 sL^a • Dow Chemical ^1\ 4 BSL ^_cuL J^jL^JI 

dl^-4 1 iti ^yjLtVI J1 ;~I|"| Jilt I ^-ctL>. 4_« L^t_uO 3jL«a<l (*) 
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?6J 9 aJI qaJ 


i^'\ (jj-i cjI£jU! cjIjLjJU! ^JLlj 4_ 2-4-U3 g <<Oj jjlC, ^^yjl 

i Laj UiL-» 1 jjLL i_dj La Lla 1 j LUI 4_*_)j I I J ^j ^- 5e -' 3 _$ ! 3^_L lit-o 

tiiijLa (j^.(JLa ^^jUj V! i JlSaJI !-LA ^lc. 14-^-j^aVI 4-t_u-<-uj, il dJjLij 

t _ ;y _£ . 1 ^ 1 -q L^JI cJT j_iL^II l yA JljI4-lIc. Jl>-Lj L$ILaJu3 

4_j_a^SL>Jl 4 -cu j-u JJ. 1 (jl£-<a C.<.Lv (J7 1 ^I 4-uu.uu JJ>I tBVS ^-Ll (J\ju 4jI j C-<-4jJ! 

Jl 

4jL$j BSL ^-j! is^i a l_4J ^y-AJi 1 y L<_u_>iJ I -L^jljJ I t 4_u-^ jJ I 

jJa ^_j 1 ts^t 1 1 (jI L<a_jj . ciJj Lc j LjLa 2 ,7 ^j-c. Ju3^ ^ ^ 4 l^&jj 1999 ^ Lc. 

I JlJ ttiJjLc jLLLa 3,2 Llj 4_j^_j_£ Jj 3jL_aie_j 4J_<^t_<a Ju-L>J! 1 ^ 1 a c. CjI-Xj 
4 JJI V! La! Jua lJ^jju V cj!j-L<-u i^Jlja c__o!j_J^J! SLL»_4 Dow ^flil < u£ 
4-cu-ljj j-LL! 1 j_a ^^yJ! 4^L^VL.3 ^_uj*_c ^LjI c-LilL^o (j! ^y->- 4( jr Il_*j 

Loj ^^y-L j_j Cj ji3 L^jLu! Lc £)-« ^-jL-aJ,! ^_y=>j^ j $ L>~ 1 

duusyal 1 4 " m L> f. I La^ 4 4_!j jJ 1 4 _lj^j>. c_j L_u_>. ^ic. 4 jjL^_j^ ^j.4-<-u (j-o L^j ^-LuTa 1 

4jjLL a . I eiJjTu-uj)j a L-l^j £_j l /^>1! J. j ^jj l_j j_u } ^lc. ~>o V 

4-jj^t_<-u-U lJ_i j -^1 4_iSLj^-dV! 4-<-u-<-ui! 4 _«Jl2j La (jLb 1 4-Lt_«-uJ 1 LLLjlI! 4 ?-LA 
4 4 ^^ cJsJ I ^ <*4iC. 4_u LLjj cJiJ I 4 Li 4 L>J, L Cj -L^ju Dow 4-C4J-<-u. 3L*-4 

4 jl^juJ! I Jl$j ^.LlV! ^Li~’<<< i1 lj! Lai .tLI?4 1999 ^Lc. c j-^- ^ 

(3 <ac. 4 ^ ♦ Dow ^L 1 ( 3 _i_ 4 _ 4 jj (^jJ! ^_cVL ^j- 4 j_cJ 1 Jufc (^)L^ 

4_bL ^_L_4a j-Aj 4LlljLa lJsJI 60 ^_Lu 4jJl2j <La!^_c ^_4-G 1 ^jlr. C/lx^ 4_*jLJo 

. 4-lL. (~<! i^i'v La £j_ 4 aj?e_< 3 _> 4j jLi^a 
(J <af. 4 is~>y£i ^ 4j^L>oV 1 4_xa! ^c.Ju-<_u 4_uL^JJ! 4 ix^a ii ^ 

4_4-u-^jv. ^yJ! ^-L-4-J .Dow (J-j-S ^<5 4^jJLa-U BSL ^->1 -a 

Jl 1c. 4 (-djLa CjIjLLj aj. <"iC. 4_)lj^ ^yJ! ^^La^v! £-\-la-> ^\ 4 tiJjLa J^u^Lc 
. 1 ^j 1 r. (_LLa_>iJL Dow cjJl^_*j ^yllJ! jJ-^jlI! jjl*J L7 K1\ -L>-I 

cjLtJoL £.L_J j_U! ! -la Ci ts~> 4^>-L. 4JjjJ! c-ul^ - jJ . 1 a-*. 4jj_$i, L^j! 
tj-A j_l^I c.<-^jlL |j c<\* laj -xl c-LLfLJ 4Thueringen CjLjLc ^ ljLc^u 

ya^-J ^Jlj-dV! 4 ?Jl_A Cjj-a^Cllm ! Cj_iI^ Lai . (j^jiol^i,! 
4 4_j^^ 4_*_4_i ^y^j-tiuJ! (^uiiJ! ci L> c. 1 Jl^ ciulSLI 4ol_*_4aL>J!j 4_j_>. Ll<_uJ! 

A V ^3“^ ^ ^ *4-1 L_4ii 1 (^^-L4-4i-I t ! 1 3^" 4? 1 V 4 ^ IMj 

4SLt, x 2 iX! i_Lj^-tiuJ! ^l_*J! (^I^J! ^-iL! LI 4 t _JjL_u_4iu 4JLe-c ^jJ (jjJLal_*J! 
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buoJgaJI ^9 


\j. £ Ml! 4Vj_A ^ Jg3j 4 B llllcl 4 _LjJl_ 4 L^_3_4j C-<-*-JJ I 

( J_J_L >0 j^4 0 J-4-L0 l_4 ( JT ic 4 L-Lt-4 . jJL*JI 1-LA 4_ulLv j^C. C—t-La-uit 
1 Dow Chemical 4-<-u_l-u j_4 ^ 4 ? ^Tu-u 4 BVS (j^J-^Hi! l_4 .-C~ <. m i 

J 5 Cr-^- ^ J I / 5 ^ - L lJ L^e-Jj 4 4_£lj I (J-4-St T o (j I (jj J j>^5 

(j-£«-i ^-i 4 4JL>J,I cjL^Luo (_- r 2-ZX- /.-Ml ^4 ^ 3 J 3 >0 J. ^lo 1_4 Jl 1C.J . ^ Jl_42J 

(jl£ 4-4 Jl 47 "l 43 4_jl_£—4 jj ^y_i_4J l_J_i_4J (_£ L-4 9 V ^4-Jj ♦ jHJLl VI ^I_3 eIL».| lIILLa 

(^\_ 4 ^l_SJI (jl _4 4 Buna ^-^-1 (jl£ IjIj S ^psI^Hc-Vl 4_JU_u^J 

^_4 Luj_3j 4 4^J (jy-2 lj-4-u-J 4 j jl / 4VI 4_<_ul_u_uJ! 3jl.il t^£- 

.j^vV! (JjVI Cr^ (J-4^*II (j-^J-^-3 4tili jJ 4_jL!u_4 j_A L 4-3 

(J Ij-4VI 4 1 xiaj T 4 (j I jJLlI I (^^3 ( _ jr 4- l - « -I I C^e-J I 4 1jjj £-jjJ S^_u-eaj (jjj (j-4j 

4 (J HI I (J o . U -4J 4 J_Ll I 4 4-<-4i_<-U j_4 ^^y-A L^ . L^JJ I jl ^JLc. (jjJ_4JU ^ylt] I 

^^ylc. Jljjj l_4 ^ylc. 3 ^ ' > ° ‘ 4_Uj_/Lo ^i (jVI £_3j3 JlAJ fj (_^II 4_<_4i_<_U Jl I 

^Lc. 4jjL>uV1 i __ = y-<aJL*-II C-4-^t-tJI 3jljj 4 _*j1j-l 4 jya l£JjI_ 4 j)j_jl4 4 j l_4-4-u-4^>- 
^y I c. 4_j_}1_j>oV! 4 _4j£3>JI 4 4 ?3 n i-4 £jj cr^- ~M3^ ^ (3I I^LA (^_ut_ 4 j . 1993 

1 £* MlJJ 4-C4i-<-UJ_4 4 3 Jl> 1 J 4_4_4J_4_UJ_4 4 J/IV- ^j^4 J L<-^ 4 ^y-4-l-«J I Qj^-J I ^_JJ5e_4aiJ 

J. 4^14 3jJ_4JtII ^4 ^y_jli(JI l—SjIaJI I JlC. 4Cji_5C_jVl 4?Jufc ^-jLu jUULlciiJ (jl 

. HUl J-4^. 4_^j^ (jl (jjj (j-4 ^L>jVl (j-4 ^j-l! Jj)^^-ll 

JlC.1 J-3JI 41 jl 4_4_uLu_4jJI L^j 4 lo i V" i (_^3-H 3j^p*JI _jl-4J Ltiajl j_<_4_u_4j C-<-Lv Jl3J 

SJljJlC. CjIj_u_u (_^J^4 ^yi-fc^ .4 _IjjiII 4-j^l /■^i“(4VI 3l_p*Jl 3 JlIiLojJ I 3joJu>JI 
3jljj cUjU-TtllH 4 j_i^J ^LHI ^.g-ujJI 4 Konrad Seitz ^.uTuIj jI^_j^^ 

j^4 4 4_4 -jJl3JI 4 j <IojJI 4-tC. 1 luaJI 4_<_oHoJI jLuaJi j^4 4>lj_taj (jlsj 44 _ij>-jL>JI 
4_jJjVI 3j>m ^HjV 4_H_jj_4VI 3jL^t3ll oLVjJIj (jLiLdl jl£H>.l ^_Lalit_4 
4>Jl^J 4_i L^-T(_<-4j Ij ♦ j—s j) j i 4 S[ 1 1 ^_jl^_tlu (^ < c. I 4 Cj L_4jJL*I I ^ i^r. ^i^VI 
j)_4 Jl_jJl_*JI 4_xjjjjVI 4-luoJ- 3l Ij 4 j^L>oVI 4_4^SL>Jl Cjj^Cll.lju I di l^-JI 
(Ji^t_4 ^^y.4 4 lo Mil—(Jl 4 _j_jjjjVI 4 J r. 1 LuaJI 4_4_4 j_<_oJII (_^jJ (Jlj_4Vl CjIjLJl 4 
(jjj (j_4 (j^Jj - 3 <4J.t <1 L^3_4 Jl 3_4 (_^J 44_UJjJl£LlVl CjI JlJlIIj Sj-^JvVI 

(^^1 l_*_4 4^U^t4 ( _ J y_4_41_i3 jl I Lfc^-3_4 4-<-4J-<_u Jl I 4? -LA JJ) 3l*i 4 ^^jJL4 . Ijljl 

^-jl^—d (j _4 -Lj -L_>JI (J_lj>JI t Toshibaj IBM (j 4 _ 4 j_c. 3 -II L^_ 4 c_<_jL>. 
4 /*<> L-lJ I *Su&jy>y\ 4-4.4j.t-u311J 3-L4-Lgu ^j) 3" < < 1 I 998 ^ Lc. ^j_4 4 1 Ju_)!^ . ^j_i_l4^«-I I 





































qxxJ 


9 - 4 L*_a i Motorola 4 _o>.j-1I <Lc. 1 < 11 3 Ls_a 

iCjjLiLi-ua 64 j_Lu 4_*_<_u CjI j 3^1 J iRichmond 4o£Ljj_aVI 4_a jJJ 

La 3^ ^j_a 4_ujijjl 4_JLa Cj I JlC.L t-u-gj Lk^_jj_Lj ^J-^- 

03). vt, - 

£j-c. ^Ltill tloja ) ^U! gl l^r.j ijr ic. j j_ajJJ (J^jL-auJI <jl 

iLi * is~t II ^jl)) . ^Jj_*_U jLuoJlsVI CjLkLLa Cjl_a^£L>Jlj 4 -uj Lu-uJ 1 
4 4_tlLa Olal^-C.1 ^a-Jju2 J CjLo^L>J! Jj 4 4_jJjJl!I 4 < << 4 LI I tfjj-aj 
SjLselUl ^q_aVI 4 a lo < a ^_q_jJ_a Jl£ 1 La as>* 4 « 4_^jJJ j-ljL*JJ Lfcjj^aJ V 
<— • i IL-uVI ^ l^-a-L<-uL> 3 -Ls-j ^jJI 4^_a-jJ-ll lj_& i(jLi£L)^V!) 4 _t-q_ u J 3 BjLtliiJ 
^a_aVl qlj-io*. .^JL*JI (j7 ^ 4oJUJ CjIJlC.L_ aXI j ^_La 4_*_uJJ 

4(uL>W<"iH I Ju& ^yA 3joJu>- (Jjj-L) jLfcjj (j I ^JlC. jjJ^a 3jL5tIlU 

^-i>L£ S CjIj-j jLrtHJI oJufc La . ^^1 Jo>. 4^tla 4 _jLL ^ < n a I Ju0 

La 1 "< j Cu ^jjJLaJU ^jLj (J? s ^jj j .$lo ^jiLL ^Lal 1 jjj.^loj ^jV OJL> Li />> a 

(jjjs J-al£L]l LaJuS ^jj^L-uil L. 4 . 4 J 1 Juu 4 4_ll lo ill 4 _$j>J jJ, 

_a Jo»Vl 4 j>oI-3 jIj-LsLj Qj_lj_cuIu ^q^jLj Q^jJlJ i4_Ji,L*JI ^j_cuJI 

. jV-J ^yJ3 Cj Ll^^LoI. I ^J] L^jj_ajLOJ I 4 11 4 _lIU,I oLI^-cVI a^>- 

4 lo 4L^-a-U ^q^_La Lut-t-u taLxC-Vl 4 _jJU,I ^^jLjlj-a (jj)^>^ <J L-o-Ll>. 

<1 ^jj) * ■tiasfcj La-j] 4 ^-U-jlII jLoj 4_j_lL^JI 4 4 ^ tkJI (jylc. 

4 ^j_a 4 jjLLII Jj-aj 4 j1 VI 4 Jl>^|jJI ^-j^LaJJ jj lo < a ^j_a jj_aVl 
4^jlo" i <n V (_^lll CjLc. 1 !•-"> 4?ll ajJ.1 _L>^Lj (JT Ibt^ . 4 -lKLII 4jJiL-^Il£VI ^lo < II 

4 ^-C. I jj-I I ^LL_aJI ( j r lc. I 4 ^ La (jjJ (j -43 L^J-aJ^ ( _ ;r L. lJi 2 j 4 L jLLaj 
oJJb ajJJ -L>-Lj ^To- ^oju 4 4jJoJl_>JI l115L<-uJIj ^^Lt-4Jsl aLbj ^j>-LlI,Ij 
4jjL>oVI LLLll 4(^jl /^>~4VI ^c.jJI jVI c 4?Kj 4jLa^VI cjLlLL oJI 
4 >Jl^Jo La c-<-<-u —4 Jl_>-IjJI ^L*JI tiJjLa jLJLa 4 jU,I ^ic. Jojo La 4 t L> I?4 

. a Us A 11 cj I^j j 4 ?" 11 

4i_Ljo^JLa J<Lju-i 4j-_j_i_j SjjJjJI (^jLaoil I -LA JlLI JloJ 

isr^ J Jl^iJI Ij-l-lU I L> /11 . 4J^ jJI 4 -lL. ^ ^JSL^JI 

4_jjLt_a 3 jj_io 5 Ij_a jLellxxil i (IFW) (3^ 4_a Jua jL-oIlsVl J^ji_a 

(jy-4-S 4jjJ-II L^j ^_LL_uaJ 3 Jo Jo>J I 4 g^U (3^- P 6 







































buoJgaJI ^9 


4j-Lju_4 CjI£j-cuJI jj) to 't 4 CjJlC. 4Jj jJI ^jLjIF Jl£*_4 4jL_u1jJ (^-L^-l 

j. x c. 4-^_iLji-llI CjL£j-JuJ! t (jr-^ jJ! ^aVI t«c n-uia-4)) 4JjJ_4-J 4-u_u-L>Jj 
1 ‘~s> t4 . 4 _j1_u1Ld 4 » j t lo CjI j 4 Jul^ILa ^lc. tC<-Lu.^j JJ 4_Jj jJI Jj JoJ I 

Jl 

L$j jJ jJLo L*J I j 1 <Lc ^->J I (J-j-S {jA 4Jj_4-t I Ju Jl^J 1 tilSL<_uj I (JJLu 

^ (g << 14 ?J L^jjLjj 4_u3j_43-*J! ^jIjJJ ^1 ^_A 41 _lJ 

V 4 I Jl_A £_4 4 Lgjl VI . ^4 4_4_4^£L>J1 Ij-ljVl L 4 - 41 XI 4-4Jl33 1-4-J 

L-ulj, l 's-\ 11 {jA VI 4 4_al_*Jl (j^ljJJ {jA La I J_<_u 1-4J 4?-LA ciJjLifuJ 

t-01^-tiaJ 1 JMiw ^j-4J j~L4JUfcTL4-4i-43J JUr. ^j_4 L^jjJ 1—4 4 _l 3Jj_42_I, I 

Uj -jJL J-h_l (> j_4 4 (jJ-4JOtTl-cui,Ij ^Jl_4-*-II «:Vj_A 4^1^ < <|J 1—4 ijr ic. 4 _l3jj-42_U 

4 4 < < 1 4LJ.I (JjuLj (^oLiit-jVI ^^1 (J^-4-5 4 1 jua j| t_U jJl_4-*JI C-<-sL£ 

^ Q) LL> 4_lIL4 4 Ltd ^j-LLaLjJI ^Vj-A 4V-<-d 4 C-Jl4_>- jj 4_JjjJI o' 

4_jJ I_4 ol_4jl 4 1 I C. I C-0>0 4 1 <^> 11 4 4jjjjl CjjLtO IJJ 4 t> J-4^tT<-II ^lc. 

i_3jU>JI jl_uJI (J .14? <1 C-uL) 4 _j_ 4 ^£L>J I CjLjjlji.1 (jl . 4 _jJLIL 4 4_ji£L_A 

t _ r j 4J^ I JlA CjJuscjj . 1 ^jlSL^uJI tj (^jJI 4 ^ 4 ?. „Vl jjsc_j 

4-4 J 4?" II 4 j c.\ I . /? 11 Cj Ljl^ T lj^X I ^yj CjL 4^£L>J1 (jlSL^uJ I 4 _l£ 

4_u_JI 4 jLu-£D CiAjl>- 3JlJ-L>J! 4_j^v.jJjJSLlII . 3Jo 13^-4 ^LlcLj i ^y 2 > j)^ <ILi 

CjjjUr. 4-u-J I Cj 3 I 3 ^ 4_o- Li ^jA . jIj- 4 Iu_uLj 4 4 ? K 11 3 J-)l^3_4 4-LQeTiJI 

Juljp IjJ 4^jjJ3l 3j_4 ^jjj-4-JU lj_4_4J_4l jjlSL^I jl L 4 -JJ . I Jo- 4-*-<-ulj ^->Lol 

4J^ Ijl_A * 4j JlC. l_3lJI oolj^JI (jAcj 4 J tUII t _^ljJ,l ^LLVI 

Jl^JI 4dlVl_>JI j)-^ LtSJ I 4 ^yA_U_U I—Lxxj I ^iJd^X^iXI ^4-U^J ^J_4J_J 

^jl-U ^jj-1 4-4J j-^J ^jjI (3^1 jJLIj cjVL>JsI till j ^ jr lc. ^LLVI 

4-j-C L-4-Tl->. VI 4_jl_c.^JI 13 1 ^ 1 c. ^LajVI {jA Ju>JI 41 ^ / c. 

4 1 ^ "( j 1^ 4->> Ll^uJ I ^)_4 4 I -Lu I . 4_4l_»JI Ojl_4jl4>JI J 4-jj l 3"< 11 J^I^JJ^ 

j 4 ? <1 cj l_4_4j_4_uJ_4 ^^yJI jJjjJI jj^-JI I _LA ^y. ic.j . cj L»_4 L>J I j ^j!jJ.L> 

^4-1—4-4iJ I CjUJJI {jA (j^-J_4j3jl ^J^-jJlj 3jjiJ I 3iLc.l 

JjjIoJI 4 3j3>JI 4 >-la . 4" 4^1 3_i^>.^1,1 cjUJJI ^^Jl l_4o>-VI 

4_j 4 j^-T. 3 4 4 1996 ^Lc. t 4?j ts~) ^yj 4 jjL>oVI 4_4^L>JI 4H_4JJ ^ jJI .^> II 

lj_A 4 -« ..1^4 .^jL3JI ^L*JJ 4 _usj£oJI 4jjljJ,l ^jLioJ 4_ull,j_JI toi < : .i41—J.I 
14,6 j I Jl_42_4_> (jr A j-So>J I lo 31 !j j I ^LL^ jJ I 3 ^ m < <> q l_3J I 
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qxxJ 


4_i_<_u_L 


n —<_*JI 


t 47 4 ? 


;is) 


j-u i L3XLj t jl>-IjJI ^L*JI IjLXa 

jIjlHI jn^’n <_^>L>JI ^^jL_u_>J ^rvJLaL*JLij cjL. jj^-tLa-U 
(jI jl-LJ 1 La-&j »II LuLLajj^j Sj^tlLlI oL^jJI ^L 

^C. i 1 ^ toLfuJ ^£Lua CLlSj L^3 ^ 3^ 3^^ I L ^ j4 oijjm 


j^>JI JiL-^UsVI <Lr 1 is~\ X 4_ua^L>JI 4 jjI jXI l-j-UjU L^JI ^ rtj i (i 4 _IL>iJ I 
4_3_aLi3 4_<aJ 4_*_<aj_<a-*-J 1 4-L b t T JI 4_u_dI £__u_u4 jL ^ I 4_i_<-u-Ll 1_L . [^sL>JI] 
CjIjL^M j-4Hcu3 ^ ^jLJL 4jj 1 3 a 4 . ^3-11 (J^ 

^Jlc. (jLjLjJ I 4 33 h La C.Jj j_<_u t4-t^jj^aVl BjirtUXI CjLVjJI 4_ua^X>JI 

4 lo < < ii 1^ ^34 . Cj 1 ut mh < hI. 1^ lUjL*_cL>J 1^ 1 ,J_11^ tJj wL>iJI c ’ i ii^ Io 11 

^ic. ^ Luj . ^ jl^U 3^_& 1_>. I jJi, I 4_uJ LL o L Lj c < <^> 1 l LX I ^_J_u_<_u ^Xc. 

La LI jL-La I , 2 ^-11 4^>.Lt_i 4 _Lj jJJ (j\-£ t4_a JlXI 3 Jua-C. 4 Jj_3j La 

4_j>»Lt_) L^jLj 4_uJlXI 4_Lj_tIj jJl^jj . (j-«JIJXI 4>Jufc CjLLu ^_uaj3 doljl 

^j^ij ^yjj3ui . L^jlji_u_uj L$jI Juuaj L^jVI £>L^ 4_iLiu_A ^JLa 
t L$_L<a t__sj)lL> xa j_&La J)3'*-" I O-jL La JlXI I ^UIjJL i4_dj^LII <J!J-^^l 

‘ L-ss L 5 4-L^-Li I J L*j ^ ^ Jlc. L<-u-<a~U j) lo~< XI ^ Lc^_xj ^ 

Ij-t^L T u t4_/-^L>JI ^LL^Ilil CjLLLj (jr^- 

j-tTuL (_£ jJI JlXjJI (JJ-&3 4 1 i-oji 4 4_u LLjj_jJ I ^ ^^^aL^a 4 _j jL3 

^ L i iLLiu^3 4 4 L_jJl_>JI 4-JI^-loUI 4jj.Io <II ^_j_lLj C-<-l>. ^yA 4_xiLXI 4 J^jJI 
.^L jiL JljLuJI ^^coXI jLdu jjl 4 _j^.L o^.^1 4 jL.jJIj ^uIaHJI 
L-<-L<-gjj . 4^LaJlj J 3311 (Jla Jl>-Ij jJLL LtTu-u LLu^j JULl 4 j^Lj 

4-3-t-uJI (JJ3 (jj-yuz ^jj-jJLa I , 5 ^y 1 r. 4_iC. Lilo*.VI 4 jL.jJI 4jL3^ ^ JlC. 

i4_ujj^VI 3jl_3JI t^y 3hj (jr^J . Cjj^JI i—<-<-a£' LaLc. j. <"iC. 

^^y.4 ^JLjuj 4 1 j < ^ -q U- i Lu j-a-*3 I 3j, <~if- 4_ua Li I ^ya La_>> I 4 _juj 1 

.^_4a-*JI ^j-o 4JL-^_U 4>Jufc ^^y^ IjuJl>- L_u3j ^jLu-uaJI Li/'i LuLLjj-j 

^ jJL) ^p\ Io"< < < 1 1 ^y_3^ . I JlC. 1 i^i"i xa L. L3 jj I 4_ua VI Jl*_4 ^_3j^_j 4j I j C-<-4jJ I 

La Li 1^ taL>.I^JI £y-u O aL ^^' « ajJ 4 i^lr. ^yu-uj I ^ 1c. 

3<alj-3JI u ,i ^Li" i dj ^aJj 4 1 j^3 mi 4 Lj mi t II 4 ojL_4jj>JI CjLLLa-»-II jlj $.Ij-^-l 

/'^bSLJIj 

4-jl ^ i (i Lc.j^o 4 ?LjJI Jlj^V (^jJlj Lu-<-uj ( _ T l*-II jlLJI 4 L_LLX I ^£3 
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buoJgaJI 


idiLjJvl ^Ltfll £yC J_ukl Ll t^ySJjg <11 4_!^jJI ^yA 4 Ll JlJ-Lu 4 Jj^_ka_U ^^kll 

4JjJlXI 4 ? Ja5> cCj jj )aK ^.uSL«jj . j^kljl I Jlj4> CjLI JlJ VI 

<>JlA 4_l_*_43 44 _UJJJl> 3 4_uU,Vl (jjJ.1 1 ^y OJ 2 J 4^-LC.I ^-pJLJ I 

iVolkerHauff 1990 ^k. 4 Cr JL_<a *CjIjj)U~1I 

jj!)) :>ll! (jku ^^yk IjJs j_4-jjJI ^I^LdVI <_jja>JI j4_u jJJ Sjua-c. 

(_^A_43 I ^L<al ( _3_L_J Cj I J-J-LM C.L.UJ Juu . CjJJ 3^ £ |^J 

Tom Koenigs j^d-L^j-3 j. />> ->JI j <>>c.j [Jj.i.mVl] 4 _a jJJ ^jljk. 

4 4_p>- L ^j_ 43 4l_lU3 1-4-U-U ^yxS^J . Jl^JlLII I Jl_& £y£. L-L-LlTu-^ 1 1 J ,iu ( j r iidiJI J_4_U 
4 Cj kjljkuJ, I JlJ I^yk. < <-» Ij. -Lgai I ^yC L^J I _} I^J I (jy-^ ^ 4 ^ lj«J j ^ 

^l-C. (JT ^ 4_jlc C-4 -jI^ (jjjl ^J)~ Ulll d* 3l 

j_4-j ^Jjljl-o J) a ->o (J-aj Lj-£^ xa Lc.jk 440 ^_c.^J! ^^yk. ‘ 1986 

4 J^LLVI ^Lajjl (jr 3 4 ^jj>. i 4_p-lj ^j-cj 4^UL unII ^k. ju^j ^jL-^ILsI 

l_4 t_aLt_4JaI 4 j^Ij ^Jl 4 4_u2.La3j>-VI 4jk.^J1 ^J-u-<-u ( jr lc- i LujjL^ jj_a! 
. Ll3j-<3 46 4_j I^j I jk (jVI (J^ju jJk c_-4-i-4-uJ I I Ju^Jj . 1_<_4 jJ I ( ^yQ 4_jk 

C_jI^_jV| jl ^-.U-U Lai 3 ^_aL>. 4_U3j_4a_*Jl ^_jl_4_4iXI £yA 4Hu_U 

4 4_i£. Lalb**. VI CjIj jLuaii 4 t/> \ JLa 4.^3 ^ju ♦ jj>^ <a ^>JI 4a>-j 

. 4_Lo ^^oLaa ^ a^i .1 Jl4 ^JlC. jL-£D^ 

‘. Jlj>. I I ^ 4_4jI £_j_j L_u 1 4a_4_u ^ ja_u 4_u JlI, I £*j L_u_c Ja>. I Jlju j 

.! c 34jl J ^Ju^j { ^a I ^c.jJ! ^p^Liit-jl L-j-u-uij 

jJ J)!3II J_UJ LlC.^_43 L_uJl>^ 4.44J (jl VI 4 4 4r?j4?L ^JIj3V CjLpfcxaaaJI (jI 
4« L ^Ul^Vl (jjljai! Ja 2 j>o SjjkJI ^jl ^^yJI Lkjj-L Lak)) Koenigs 

l^yu-^ LlTlII Q^5Ll<-4l 3» jjkaJl I Jui ^_^a_4_ul Lilj . L^lku (JL^ L^ 


lt-4- 


uJI 


4 C. dijj_42-kj1 (jy-^ 4 3 13 ~>iX I 3l_j_>iJ I ^_jl^k^ CjLj_^j) 3 tlj CjI a ilo II 

. (I9) «jL^}U 


4(JjLp. L-t-uJI 4_ua^L>Jl oLjlji.1 (JjL^Vl ^^a-uktaJl jkJ 

(j_c t ^^ 33k. ^k. SUUI aL^JLI ?.Li£.Lj (jj ^ n c 3V 

ka c-.<-t-4-u (jV ikU3j 4djLkJI ^jkJI 4aJjJ_4_4j_4a 
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?6J 9 ^JI qaJ 


. Qj) af-ju L^-l<-ujv 4 1_^J J^_a V 4 Io 1 < «i ^a (^jl <«-V(4^n ^ Jl3U1 4-lLc. ^ j) to n 
c il JIiVj . 4ulU^j3j_au jJ 1 4 JjJlJ 1 ^LLau ^Jufc ^Jl (^jJj ljuk (jl e_ 4 jj 

^j_a JluUj ^ ^ to a ^j_<_u C.<-<-o-l! 4u_a^5L>J1 4UUJ 4_au1jJ1 diLajVl £)! 

y-2 4jjjJI 3 jLj_<_u a_uL>. ^Jl.3 .^.lxiL u_uJI UaLLae^u^U 3j_u£UI toll £y u 
jlS^I :4_eaj-UI o^J* (1>^J ^~LH^ t4_j^j^ lij 4u jUU I jj_aVl 

4 4_ic 1 < /.oII CjL x-u-t-uJJ, 1^ i 3jl ts^i all 4 _lu_4l1I1u J1_>J1 La5l£ 44 lo L <i 11 4J^ jJ 1 


4_j_j j_j l_3_11 Jj_j_ 3J1 a LiJl yA L^l 4 -u-u_L>J ! 4uJuLLa ^au1^u>Jl y.&3yA ^3~ n 

juljJ Cj Jl^cIu 4-tC.l LuaJl (jljilUl ^yu-uA ^y.l.a-3 . jLe^UlsVl y^£- 4Uajj_3JJ 

Juv I y L^j . 4 a to < l1 4_au^_j>J 1 j_au y-2 4_Lj_i oj. 3 to yc. a 1 4.0 31 I j 4_LajUU 1 

4(J_£jlI! y\s u 4_3 _j_3_>iJ 1 oJuS> y]\ jLeuI Je9 (Interpol) 4UjjJ1 4_LajUU1 y 31-oj.a 

4ua- 1 ts~\ a y£ j_& 43 j->J 1 3jL?eU 1 4ua- 1 ts~\ a j_& La (jl» ‘.(JjJaj £*lj La-i-uv 

tJjjJl 1 ftK <~i 4a(^-u>» 4-C.j-a^?e-a CjIjuJuu L-.<-<-as>*j « ^ \< 1 Uajl ^aul^u>Ul ^-i^jj-a 

(Jlj_4_4jJI yJ& CjLjljUJ ^au?e_>. £_3 jj 1 4 1989 ^l_C. ^-i<-U 1 4-jJ>l j,o"(4^1 

y-y-A-*J\ JMiw ^ 1990 ^Li Cr U^ 4U.LU1 

T21) 

. 1 4 ?* t'<~> (j^_ 4 _ 4 j_a->- ^Jl C-ul3jj1 Jl^3 (^uI£^SLILj 3ja>-Lii,l Lai 4 4_uJ^>U.I 4_u_u 


i-y-Lii J£L> 3^LU! 4c__4jj Mj , ,.j t o!jjii^Lj 3^mi ( jr ic. j_a 

j-j I J JlJ 1 j l_La_j I yC. 4_jj_^_l I yj L^t_<_ 4 jJ Lj III La . I j_aJ I £_a Leu 1 

JLiw^Ljj 4 4j 3j^-4,4iJsI Cj 1 jLl<-uJ 1 j 4j5cJL_uVLjj 44_j_u^_<J^Jl 
Cl*-L>. yA 4 a 1 lo 11 e_4J J l^_4_4jJ 1 Ji 1 i^Tt 41 ya£ Lu C-LZ>e-u 2 1 4 y^Lyuh J-^- J^e_J y^C. 
4_i_J_e£D 4 y-C-j-ih J-L£. JUt_J ( _ jr lc. y\s>*j LU 1 C-Uj.^4 . Ju 1 yc. yA 4?jju La 

4j m 11 CjLiLeu_*JI yz>-*-} y^£- OlyAA-f 4jJ 4 ( _^_l 3 jJLi ^.ua ^^a 4lu Je>. 

2,5 (j^l (J x*au IuvLjjI 44_j5Lj-aVl SjertU,! CjLj^jJI 4 Io <"<IU1 (Triaden) 
4_j_ajiL>Jl jUlj jUl (^Ju>.l ^_j jUiu aLu 4 Je>-1 jJl ^L»J1 jLUa 

", (22) a^V! 

3 Ju Ju>j 1 3jUJ 1 yC. julut_4_Ul Lyjygj yjQ LatUJ V1 J-aU 1 J-LJU 4 L>J)JJ^ 

. y-C.yuj j. i c. jutu ^_Li 3jLrtU I aJufc 4 lo <"i LU 1 CjL£jUU1 L^j ^_3_alu ^jyUl 

(j L>. jJ 1 4_uj_<Ja J ^j_a a_jj_$U 1 y Cj Li-Lu LaU 1 3^J_3 yA y>- Qa Cu£j yIL>-j 
LajLe^ 1 ajlo u 4 a to < 11 CjLaUiUUl ^jl ^1 .^JjVl 4j>.jjJlu 4ULLajl 4_15Ltiu_a 
4-ilu»> 1 jJl ^1 ^_ 4 _uVl ^J-ause-a yj& ^J_a-*J1 CjLeLjJuUlIl ^_ila_a Ju_a L^-eoaU C-e>. Lp-<-u 1 







































buoJgaJI ^9 


Cjl lol « (ill L^JjjLa 4 4i£^$J>JU ^-LC.^-jLt_4_4ij1 ^ JlC. £_Jj (y L>- 

(J-ua-tJ 1995 ^Lc. -^‘-' LA il £-dJjl *djLse-u-u (jj_Lba 347 4_ul_tVI 

^ d laj_a CjI^-jJlJLj i—<_<-u —4 JJljlJI I J-& yj Lcu-jj . 3jL^-Lt-u Q^oLo 750 

CjLjI_L>JI C-x T l^L^ jJloLjJ » Cj 1—3L_t_l—11 4_jL,L 4-t-U.^JV. 4 CJ J Ua»J 1 

4 _j-a^ 5 L>J I c_x 5 lj. /.a I L I 4 jj_u_uJ I ^5 L_u_>J 1 j I JuLa y jJ lj y£ 4 -ujj. /.a I 1 

d Jl_& (jLb l£ cr^- I ♦ j L1XI c >-?ij jLlLu <. t^> d4 LLLll 

.LdjLa Cj I j Ll>a 4_u L^jj 4lu_u La I jlu j_j L_u_kj I 
. L^-aL^a «al jl yc. 4ia^uiil ^_)-4iC.l_Sj y<£^ V (—oj^ILII CjLUt. jLfcJijl (jl 

(J j_dJ L^ 4 jat_i ^y. JL. 4b J)j_*_-a (j y I J L5Lj 1 ^ 1 ^ r. Cj 1 *ajla Zl! Lb 

4 c_^JjI ^jJI 4 ^l_*J! *Llj>VI ^j-u-uj 4 Hans-Juergen Kolb ys^jjj J-jLa 

4 AllS burg 4_LjJl^j 4j.iL-aIbVI ^Lj!^_>J! 4atbL5La 4_C.j_xaj^_*a ^_u_uj 4lLd_4-aj 
^L-aVl 4-£. 1 ts~> J| Jju^cj . I 992 Ju-c 4_cl Jl^JI Cj LL Lb_Ll I 4> _d> 4_4 _oIjJ ^lc- 

4jjLJ-aJj ^^1 ^-jl 11 d J_& 4 J-J Lt-aui 1 ^LjV 4_i5b^_<a VI £_lL-a_L! 4djl-C. 4 jJb 

^^y-b 3^_>J| (JLI ^yj I 4^JL_»J| ^^y-b 4 4_J_JJJ J ^ l L^jl_»_lJ_4 l 

^b Cobjll J^laLLa L^jLCj La ^1 j! £jj_uaLfc jl aIj>j3jj j-c 

j-jU- < o y^ Q^-jJ^-iil y^ . t VI I 4jjTl4TuJ La 4 _ <jL>> ^yJ . l^-<-uJj) ,i .4i 

^y_£ ^i_j-t2_i 4 jj_^JI 44^10 CjL5^_C/ yjZ-ujj 4^jIal_UI oJ^b ^b ^C-j-uj 

L)^J^I ^Jl L-Aj J. <^"( I 3j_L^ CjL-LC^ 4 1 ts~t j I La_U ^1 Ldi-U-dJ ^1 

4-C.l <^i til ljuu 4^_4jj>-Vl ^^-illJLl^jlr. ^IL*- CjLcvLiu ♦ LuLj^-bl jl 4—coil 

Jl ^ 

jL-LLt-oTJ (Jj 4 a^ijJlI L^bjufc ^^yJI I V ‘(jy^^jjVI ^UoVI 4 atv<a L^lLLvj 
CjjIjI La Iblj . 4_i^j j_4-J 4^.L-a_u 44 _jjL JJ-J-C. 4 4jj_^J, I 4-C.l ill 

4_L>-LiuJI j^jL-u jjuZj^ cJjLjj>JI ^ydloj-45 Jlj>- 1 ^jJ 4_ojjJI oLa-LUl ^jl>-I 
4Ja^Jj_U 4<_djL^JI I j~y~ 4 dd /^>ll L_jLt_4-al Lj 4 Lt^lj^a jL-a 4jLj 

yjA ^jlc. jj_lc.j ^»j iL 4_L>-^-JI ^b jI^-^TlljjVL 4 4_ic.L_t-aJI jL^bVL 

4_ljj ^y_b l^jL-a ^jJI dlljl 4^1 ^L y<±ju3-i ^511 4_i]^jJI JjJiaJI 
4jlb I jJ 4i_djLa (j^-LLa I , 5 4 _L>-Lio ^ y I 1-4-jj . y~A 

4 Lgj jA t*~i 4 ^ 0 )\ 4CiL Q)\ 4_L>» LioJI oJuh yc. 4_u^_<Ja jbja 4 jtt * ^t" 11 (jl^LsVL 
Jljlj 4_jjl_atIiJI CjLdbjuil ^y-^aLu 4 ^loc. ^lC. g.L_ l£ .dib j-«Vl 4^1 LaJ y\ 
ail (J-^a^e-xa yc ^_J_u_ua y^-uj 4_l£|^« ^i-C- dj^Lb 42a^_4!uil d^.^^-1 


4) L c 



























?6J 9 aJI oxJ 


^j lo"i«M j (jI 4_*!u_ajlU Juj j-«V 4jI_3 1_La L^-<-u-U 4J^I_<J1 

^ji_£ 4 1 j_a .4_i^_^_l, I jJLJI 5j_uSLII oLu^LII 4 ? -la 3j^Li-^_4 4_L3j-4oJI 

^LoJI (jjJt_iiaIL_4jJ (j jJ1IL>i_1. l_3 44 ?-LA c_o_j I Cj 1 j 1 4 r. ^.tiaj V CjljjLt-^UI 4 ?-LA 

Jl_5t_-3 (j-\ I^> M,IUI UUJjlj £j)j 2 J! lULlU (jl^C.Vl L^~ " ^4^ja_LjJl 

£ 

J-^-c. t-jLjjl ts~i) 4^_$jU 'p j k>r< 11 ^c. (j jJj^-4-uJL I ^-«VI jJj! Ul . JUlII 
l_LL£J 4 ^jJLJ! ^VJ_a ^.Lc-t-ul i-^j-ju Lul» . 4_j1_iVI cjj)^^j 4 9 . Liit-t-u 1 

U-o Q)\ \Ilu±ZluA£ 4 Lj^Liio Kole JCa 4 »^^jlr. 4 _^nil cjLuI ^j-c. 

j_il_C. (j jLjljJ! 4J-JJl2j ^Jl I 4 1 ' 144 °* 4 LlLuv^L^ 2j5lj ^jL>» J-kaJ 

.4_Uj-tiJ! 3j_^vl 

3j^j 5j jl /^i 1 ^ ^jC. L_u_« {jt £i Sl_Loj CjLjjjla-o Qj) 4 ? 4 ? ->U 1 ^ 4 ? Ijj 

$. 1 />>4?|lj 4J^j-i!a]I 3 J_$jv } JLa£.I t~< 4 ?x^ajI 1 4 ^ . 4_c-J^>»-JI JUe_a 4 lo <~iL<JI 

^^y-ILJI 4_jJJUI Jj_4_4j 4 llo « ) JlV< < <n 4_*%Ht j-bjVI ^ 4 ? n 43 jI Ju>JLj 
1 ^ <r. £-3I Ju 4 jj_<_4jJI 4>-LA 4 4_u3j. mil JU-C. VI 4 jj. < «4 .^julj-SJI L^jJjV 
. 1 . Io 4 ? 4 4_u^_iJ^J I £J3J ^j_c ^->j L^J I V 4 IILu^IL-li-c U.L 34 JUI JU-j 

^ic. 4 -uj^. i<~i II CjL>-I^J l ^_aI^_AJ)Jj (jl 4^J>l_4^UI <_31_) ^yz ^.ci-lU JLu-aJI I -LA 

Cjj 1 is> L« L^-J I jJ—>-J 1— 3 —L<-3)) . Cj I j Jl_>U I 3j Util 4-U-4i-UjJ I UU UUI J 

(Clearing - Zentrum) CjI_c.j_3jUI 4-jj i-allJ J^lj-« 

4 4 ? 4 ? 3tIt 11 ^LjjM-J 4_»_4_4jJJ Lj jjjJI 4i a n ^-> 3 ^ *(^ul^SJI 

o^j-^3 l)^* (3^-^ <_ r J cr^ clr^Jj-d-4^^ Cr^ 4>^*UXI 

4 to < „/V I mi 11 di Jj_>Ul-J t j-J^Uil JU f^yj J 4jL^->* ^jy I C. ^jl^_^_4_4jj 

I 4 I-JU 0 jLu-u Susan Strange 4 jLUjj_lII 4 jj 1 /^>"< 4 VI j^Jj Li. .■->> 4 « L£jJ j 

/ ^ i \ 

4_p»- Lj {_yA . 4 4 11^> 11 c__4j _} l j-4-u-l I 4l <^i"(°'V 4 _i_4_4j_lI Li 4 _j_uj_l^J I CjL>-I jJI jJ 

Jlj^sl J t uC. UjLus U^43 4jjLj3 jJJLLA (J- 44 J 4(^^>-l 

Cj Lc. 1 l^i 4 ? 11 ^y^ ^ l^>- VI ^y^ (j\ lo mi Uj I I JJtlij c 4?4 j ‘ I 

|jJL<^a_>. ^^IlJI JIj_«VI J < <iT. ^jJ-Lj^j IjjI^ Hi] . 4_iC.j-4aJI 4 jjLu^HsVI 

j-^ cr^ 1 (3^>^ L>^ 

/.^i 11 . tjljj-ij <-Jij - <—£j3liu U£” ((j£ju 4 1 7s c. L 4 - 5 JJ 3jj_4jU! 
Commerzbank ^UVI l_ aj. 4 _«jS> J^c. (^jJI 4 Folker Streib l-ujIAi 

( ^j. 4^1.1 I -LA Jl». I IJI ^y Ic. I 1 ^ jJ 1^ 4 ISLj^_4 Ll4-u T 
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buoJgaJI 


. <js, *w 

id-LSr t/^~\ jj) lo < a (jy-^ ♦ lLLuj V-i c_ t 1 j_uj 4_u^HX! ^_jLuJ 1 (jl 

4jI i Ij_4_s 4-jJsl /^>~~< ^Vl CjLcI I 4 LjXLc. 14 g tV< L1 4_4 -j^>J I 4^oJI 

{_yt 5 ^1^-uv L^-c Ju3 4_<_4 jIj J . ^L*J1 jVjJ jLj-ba 4_^La_<-u-^-'v £_Lu L>*Ljj1 

^.l^-LisJI LuJj 4(jpUjVl ^Lil^>JI ‘XjtbISLa <_ uIlSLd ^yJ! Muenster 4_u_La 4_*_aL>- 
(^C-J-LJJ J. J f- JJ3C-1 ^yl^. 1 3j l_C. I ^ J-CU-J L 3^J>- LlX I (^J-U-3 lj^>. (j Ll 

2000 ^Lc. ^yJL>. LljLU ^^yb j-^_LTl<-u jljJjVI Cj 1 j 14 C.J 4 dj LliuJ I Clj Lb^_4_4J^ 

( 26 )** f. 

oljij-J ^ 4 - ^ J (J7^ JLj * ; 4 _jLU_J 35 jJLu (JjUt_4J 

4_a|^_) Lt_tj_£)| ^y_Ll ^ I^jv V I Cj>LujL£ 3j jJs 4 14^1 J1 JlC. i 4^1 " -q jj3c_i ^ylc. 

ciJ 1 _La 4 1 jlj& j 4 4_ua^5L>JI cjIjI_} VI jj 4-ic.jwtiiJI oI 

1 Jufc ^-LsLse-c jjl . 4 _jJl£^ 1 ^jlf. ^ lo j < m 1 j I L^ILt^LLa (J^jTuTuJ (JLdLvl 

LulLu_ujj . S^La^ Jjal 4_ljjJI Sj_£a>J C-i_)l^ LaJ£ 4 3\_L^j jiifj L)J^ 

4_i£.j_tiuJ ! CjLJUjlIIj 4_^.j_tiuJI j-a£- CjLJUjlII jji-l Juj Lu_cjJ ^^ybj 

jLfi ^1 ^1 Io"i«(i -c ) Jlju j . i ^ / j 1 Lb _L>- £—uz>j. it* j L-^a C_<_pe_i 

^pa>j_b j-bL5Lj 4_ljjJ1 £j. (g ^1 

♦ ^4/aj) L>^ ' 11 ^ ^ Lh 4 c (_jji_ 5 tj 4 jI 4 t jjjl_o]| 

I ^yic. 4 Lib LL I JljJo L^j^j>. ^yb 4 J I j—4 -<-u5~ ^Io"( < (l~ 4 1 <^IJ I 4 LJ liajlj 

. L^jI <^>r. I (js~i * ) ^ ylc. J 4? H ^.LjJI ^^^yb 1 ^"( 4? 4? L7 lll 3^_4fcLJI CjL^LaeJJI ^yA 

44jj^JI ^ j^j?e_43 4 jjj ^1 ^^yJI 4^^L4_4ij 4 JZLil ^Ldj_3JI $. Li£.^J 1 L^_<_uI^-b 

. 4_i_lLi>jV 1 1 ojk r< CiJJl>J i^yA ^> ^jlr. juuJ V 

44jujVI 4_jJLLijVI 4_uLi)jVl CjI 4jloHll 1 ^ 1" a 'i ( _ J ylJI I 

4oIj-jJlZJI (Jj-^5 L^_l<-u--v. 4ii3jl_45 jLLj 200 - 150 La 3 j^_j ^ r -Aj 

1 ^ 1 r. - ijJ^La jLLLa 2,2 j^L^tlb V LLLua I 996 J_uJJ (^ l:> ~ 4JjjJI Cjjjl ‘s~> 

. j _ j-c. V 4_ubj 3jjl t^i a (Jj 4<_uL^j 3j jil t^i a Ci 1 4ijT 3jjLu^XI ojjt> yh 

1 ^j°i q^jJLL^j 4JjjJI ju y> 4_LL-bi_3 lj_dLb! LbLil y£. ^LbjJI ^aL^.^ 
cj! j 1 a c. ^L_j_4_4j _y_b Ct 4? 4?^>o SjjJj L^jI 4j^_5t_j 4jJUI ojct ^L>-^p_4_uL 

. (27) 5UljjJ^a 

l_^_4jL42J ^1 4jl_4_>jl 4 Io < III 4 4? Li -^iX I ^jljiijJl I ^b y&j 

(Jlj3 V ^Jl 4 -ujlH (JjjJI (j^ Lt-LiTa^ LLuTo ^I^jvVI cjL5L_ti/ ^JjlLaTu 4i_bjL^XI 


































TeJg^JI qaJ 


. jJuu La ^ 1 r. L^j (j-uL-J V 3j1ju?e_j J_<aju 4_ul <>>3llj 4_<_LaVl L^jjLI 
. 4_u >c 4_LoO 4_a-J >->■• cJLj i_3 n_L i_ jL_u_>J / fL^Vl J_u2_u Juu ^cJ LJ^jI LuUU 

C-iLajL*. ^Jl_3_j C^jL£ 14-j-al—C jLjI ts^c. (j-U) dij.»"< < <il J^Lu-u 
4 3 "i ^_Si t LuLI 1 I t _^LuJI ^uLs_<_uJ I Ll£L c Asr 1 4_j_3jj_<_uj 

c^^JI ^ . 1996 ^Li ^ JjVl <_ 3 iua_(j I 1 ts^l V Ml ^ Mlf. AjU-uJ ^\J^J 
j-lC. j_& Laj j_& La (j-tJ (J_aLuJI ^_£jl c^a 4jL 

CjL^_tIj lLj^Iu (_jl l 4-lj )£ < n) Cj LljjJU I ^LL. . ^C-j-lIi 

^jj-tTu-a ^ jLtJL<.u-j 1 a m^- 4 . 4 aj 3" / .i a ju£- 01 j 1 a f4_ajH^s_a i_3j L^_aj 
j. j r. <—_<_jJL_ui t4_cj^j>JI (JLs_a 4 L> <~iL CjLI ts~\C. 4-iic. j. Lij < <n ^^.u-SLLa 
^j_oj2J ^L3l (j-\_aJ-^Tn-u-l,I ^j3 ->aj (JjLsj lj_u^ *^LaIu>-l ciJLafc (jL i 4_uij_tlj 
3j l-lSU 1 LLjJI I ,»la ^^Jl 4 iuJol .^_a^i_Ll,l I ,j_& ^_>o 4 i i_ • > 1 L_u VI 

.(3jI j-*JI Jjj-L j- j - l ^‘ 

^ja_lj^_3 1 11 _ t—Lxt L>J. I 4 < <i < (ij_a 4_i dt_a l_£ ^ I^JLI Io"< < <i I < 3 ni^ _L3^ 

I i I jJL j, nif. 4 _uLLj cjLc. cjLLa 3 jL^ 4_i£ c^-jj-?cIL-u! iKPMG 

4 K ui a 3 JjljJiU 4jjl ^allaVI Ljr 3 J-A t in/ii J^a ^-Jj-3j La 

(28) 

. 4 a a \ 


-\-US> 


I 


^j_<a 3jj_<aJLJ,l «iL>-jI 4-<-uLu-uJIj 4jjjJI t 

( jr J-£2_-a Ua J-&J iCj^LujlSU I 4j^^l£La .«:l^a ^Li 

1 ^ 4L3-jIj Cj Lc. I ^ySt-XJ ^-«Lj ^_l>a (J5j_<_aj! jl /^)~~( °lV 0^3^^ 

^>-^1 j_A 4 T<_lIcL b Jl 3^ tC-Ll^iJaJI jl && 1^" Mill (J^LftTu-ul ^ ic. 

. 4_I,j-*-U ^1 ^j-A Ju JulII ^£s j_u Lj 4J Juu LlL^jl^ . 1 I 

3 js>- LUIj 4 _jjL a—i l^J 1 JIj_t,! Cj Lc. l_Lt^j [_£,^>J I J2UI Cj L^_tIo JjlJj 

Jt^oil c 3j^ 4 .HJli (^3^- ^LL j-^>- (j?-> 3^33hH O-JIj ^^L^VI 

L^jLLjI (jylli 4jiLJI 4_jSLj_aVl - 4_ujjjVI Cjl_3JLt3J! GjL LI La_4 

4_jj_>lJ I j_Lj>J I a£j~lJj 4_jj LLljj-lI I 4jj_>J I j_L_>J I A^j^uj lj^_i Lfc C-l2 jJ 

LI 4^ 4_jjL_jj>- I CjLl^Lj! C.<-lSLL t juLjjaV I L^jL^_tIo ^_a 4-u-gj^-3JI 

^\_L_L l—<J I jL*_u^J1 LU I £—uu>- (j-uMal diLULtHil &jjt> c.<_i_l<-uj La 

4_3JLa^. £-La 4-lL. ^Jl-uj (^jJI clIL j-A 9^ «<il!oVI j-lC. (^jj>JI jJ-3_<JI 

Rupert Murdoch ^jjjLa Leo Kirch j J-l.^ ^ *^^Lc.J 
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buoJgaJI ^9 


9 3j3111 J^L*3J! iBertelsmann/ CLT Jcjj^ / 3 )LajJ 3 j-ij 

l_4 ^ 1 C. 1 ^ mi ^Lu ^Lu-U ^ 3 °) ♦ L^i mi 1L 4_t_l_lJ 1 4-> 4 -luLllu ^-<-u-(J^ 

1 ^ Li L) •%• ^J^L) djLa^£3>J1 4_U_ll_C. CLl2Z-U2 ( J-<a-C ^yS^j£ {yC> dj Ll 1 4_3l3tJ 
^Lc. c 3 j <-o 3 °) . Jj 2 _La_>JI Jlj_33j d-<-L>J j! 43_uJ I 4_j_cl^J I 

4_ILj>.j (j\ xs~i II ^£ dj[3l <3 i (311 43U< ^_>J1 4-uJLc. jLiil 1996 

I JuS> L 4 ] ^J_lL 4 V 3 Jdd LSLj^_o i ^33 dj I yu-u dj >Lj _\_33 3^-^3.<-u-1. I < 1 _£ Lu>31 

1_lj^_jI ^_l3l_*_j (J » 3 1 4_«jjl_3JI 4 _j 3>-l_Lll 4 jjK1I j!j3! ^y-u c.<-<-u-J 

^Tljvj <djjL_re_j £( jr -3L V <lji_& £_-«j .I JjCjljLiJI 

. 4_3_A^_4 4-uu-^a £ 1 3 ni l_4J 0 j) 3~n Cj_i jJ U£ ,jij3 dJjL ^j 4-LuJI t Ijjj ) 

3y^3 JilfLj 4 _jJ,L*JI Jjj_<_uJ1 4 jj_i3d^^ £_o ^J-oLuJI ^£ 4JjjJ1 (J_co3 4_<a3L3 3)j 
^ 1 c. L^3jJl^ 3jj_$jlJJ «:L>.jI ^£1 cjL«^£L>JI j 331 LLuTo LLuTo 31 . 4 jL$j ^Lj 
( jLjjtll ^x3a3j 3 Jju-^jVI ^JLjlS . 1 ^ <a al jjU~ 4_jj>-^j 3jjLJ,l ^Laj 

Ju3 JU! J-L-oi! 3)1 :^J,L»JI (JjaL^LJI ^Liaj {J ^£ Jl3L_uJI l lo->JI 

j L us Jl^J . 4 j < L>j LlLLj 4j L3^J I j 4_jj>.^ 3j I 3) T VI i 4_j_l Lc. I £ !_*_> I Jiitj I 

.4-ljjLu-uJ 1 (j^^Lt-^ILsVI 

Julj-Ill 4 JjJlI! 3 J= ?- C ' V ^JL*JI jil jj i_3^L?e_jj 

«4_u3j^JI 4jjjJl 4 _jL^ 3» ^1 jl tljul 4jjjJ! jL^>» <■ 3♦ />> 

4_«LajI ^y-tfu-i-Lt^ ^LLJI L3 jL_u Lf-<-uT Mckinsey L^j Li_u 

3Jl_p*-jJI 4 ««i «njJ.1 lo" 1 xaj 4 JjjJL^ . 'kennichi Ohmae 
j) ^ < I Ij 4_I I JljlJ I ^ 1 r. j, q Mil Lj L^3_J Ua_4 t (_y\-L>* i-<J I j <3*^3-^ I j-I, I 


LulCJ 


4-l<-u-lU_i JUJ! . 4_iJ)1UU CjV j_rt3_!! 4 _jJjJ_<_u_U_i 

I j ‘.4_IjjJI ^l_^_j ^ ^ IH 43.13 4_JLL*JI jJh]\ l£LL3u3 

4 sr 3 ts~> iNewsweek 4 _a£Ljj_«VI 4JL>J,I 4J c^>.jij (^JlJI tjj i^3ll 

/j—J 14 <; k*i 9 1! ^ 3Ij_3i I ^_y& dj Lc.^^-J'u.I>! O j Jl^ d«* 1 i 1 4 ^ <; 4 . i s 1 <. u _s ^ 

^LLaj ^-jLk. djVj_>i_ij djIjj)Io3 dJ-^t-J La 4_i]jJ_<_u^a (J-^d L i ^^-L>a 1 aj 

(3)—^ ^ d jL c.^^—<-u_l,I 3_i 1_3 3)j ♦ ^ <-^ 1 4 _l j> »3^ ^.u_l 1 I. 4^.jj-<3<-<a 

Ia3 3)-^ ^ d-JJ t Lofc 3>- 0 _5 * 4-33 LjaJ Lj Ij-ou-'v- T La 131 < 4jj jJ I Jlu c_<J LL^j 

^ j.l&C. 3 Jlju-o VI 3 ^_uSLI I !^£ ^ 3 < 4_jJj> l j^_uJ I 3jl jVI ^£ ^Lc. ^3a-jjv 

» j < 4 _jj JlJ>. djLv>L<--»l ^3 J 3 ~>o 3^ ^u^j^clC. C-.<-l<-u_l 3 . LaLjj dU3 
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qaJ 


J —&1 Ij-Iail £-4 4_<_uL_<_u £-X_JljI ^lc. {jJyJSyjA « (It? 3 I t?IoJ-I> Ij ^Ijjjil 

4j La-><X 4_u LX VI Cj Lftjj-tiuJ1 Cjj L^d 4 (J 111 I (j-u-m (j^XjlS . 4-1SL1XI c__<J £-4 ^yu-tlj 
^-u£L!I JsJulII I i_.<-u-u ^yxS^ V 3 .SjLa t—sVT 4_j_)Laj ^Xc. J-^Ti-Joj 4-luJI 

£yA i^yA^J J_& <Jj 4 3j>. J» 4_4jL-0 JlC. I yk> (ji-lVl 

J-La 1— i^\ \ H J-l 1 4 -2Z—LO ^y^SyJU ^ JlC. ^JJ ^JJ-i-uX! ijyJU-U 4 4_JJ>-L) 
cJlXI ^-LL>JJ ^j_C. p ~*- r- ^gyS>*] 4_JJ>.Lj £yAJ 4jl^_LgsVlj 

^LlC.1 ^yj-u 03^-1 £yl $:L>^_*J1 4_4_ul_u_4i]I 0jJb 4 1J (jl LJJ . 4 -Lll.U 

4-j_i-jj, is~\ 11 Cj Iju^-H I ( _ jr lc. 4 4?j 4? ->J I 4 ? Jui J) 1 L> £3 . L^J 4jL^_i V 4_jl>j^j^_tJ 
4 4_lC.LlIL>-Vl 4 JI JulII CjI llIo"l4-J J)J .* ^ 1 ~ 1 u' 

(Jj-j-l-uL u-4jJI Jiitjl I jJ 4 Cj l^j-U1 3 CjLc.J 3 II 1 X 1 LtlL j 


lg 1_ l—l—t—LJJ I 


U> 


Ja-u 


J 4^.J_$J>iX! 4 >Jl$X Cj1LuJ^_ 42J 4X>aj>. C_jl^ 

1j <(it ?) I is~i \I jXI iS XXI 3-0 VI 4 4^.I cdlrJ 

♦ CjU- tltl 1 4 ?Ju4> CjL&Lua 
^^X^ 4 ^ ^ < 11 ^_4J-4U ^ 1 C. 4_4J^->|J I 3 X 0 l_3S_4 ^ 1 C. <Luj Ll-4-uX I J 13 L 4 -UJ 3 

(J-llI J_y2. 5jj>-Lc. l_^_llll . C_c£l J-*JI 4-j3_oI_<3 J-LC. C_^_jJL_uLj 
c 4 ? 3 l_.<-<-u_'>» ((^j_<_4jJI jl "1 4l JlC.!(J^_43j»j>iXI)) JLa ^j_4j 1j (^1 

Herrman LjjLsLj 4 _lHIjJ 1 (jjj.X.U 4 JjjJ! 

Jjj ^ 1-li jJi «ilj 4 .ill jl^. I JJ 4 Regensburger 

I ^lc.^. ^ ^4Xa^_<UI 53 - 6 -^ ^ _3^XI ^y^ ^ ! Ltls ^jyX^ < ^-XXl>iX I ^Xl_*JI 

^ $ < (i 11 ^-$-s X^i-tXI 4 Q3_j^^X>JI ^jj4?KU 4 ?IjljI ^U! joJlAII ^L?cIL>.VI ^j-o 
£j\j1z>\ jXI 3Lp>- CjLs jXjL^ ^yA 4_43jSX>JI ^jJ La Jl^cILlxiI 5gL_ul ^JlC. ^ i^. 

^L>JI (CDU) Cr ^t_Lc 4 iXI (3^514(Datenschutzbeauftragte) 

3 _j_?eJ Q 3 _jL^ ^y 1 C. 4 ( _^jL»_II (SPD) ^y_La 3 - 4 -JJkJI 

^yJLlJLjj .CjL_42_j_4_>o 4_j_L>aVl 33-$_>»V^ La ^L_<_u ^yl «Cx 4 ^ nil)) 

1 _<a Lil 4^_^_L^L_4j-4a (j^jXoljXl (jyXc. C< is~t nil (j^LaVL jLt^ Jl4l3 

^y^ Lr'-XoljXI g.Vj_& ^j ^- 5 c ilLio (jyX^. Q 34 ?4?^XI 

^j -4 ^Lc. J-j-9 4 C< I <<i Ju3 L^XLl LjjL^Lj 4 » ULLa Lai ♦ 4 a ill 

CLlSj \ J- 4 (^Xa^-Sil g.LlII 4Xaj..<HI LjjL^ 41 HJ j 

^^y-^ ^_ 4 _ujJLll ^jl .j, j c. V 4 ^ 1 mi 11 ^y 1 r. ^j) 4 ?^ t_jl_u_uVl dol^ (jl ^To- 4 gL1 j 
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buoJgaJI ^9 


^-1 151-3 t jj) to"11 4_t£ ^-u-uj (^JlII 4>L>uVl 3 jj <*^> Lu-Laju 4 _iL 5^JI 3j.^ I 
Jj1j_<_uV1 (j_c. ^-j>. 1_L!1 <■ t^>»x^aJLl Ju>. 1 ^-‘- u ^tH -u Juu 

jJI I 44 j» g4 c_uJL_uIj ^jLUJI 4j^£ 1£L« ,J-o Ji_i ^ 4_jLb t4JLalSJx!.l 

^33 ' ^yC. 3jLu_uJ! (jr^ *— 1 lu-uLlXI JjJl J Jl iuLtjj 4-LaL-ulll 4 JjJl 11 ^jl 

: 1 I^_45 Mj L-lJLv 4-ul 11 4jjjj_tiaJ1 4_pt_ul^lu_uVI £)1 

Q^-U-u 1—L<-U-1I j 4ltJI 3l_4a_>.j (jj I £LJjlJLb Lh^- 5 W J i 

J-^~ 4 j <tojJI djL- uLlcJ1 lLLLcoJ 3jjj_ti2_j J^oT Ju-c (jj-Jllaj 

1 rtjV\~ 1 4 ^l_*_£ 0-4j i^i I 4jvj ^JlC. 4_<_L*J I 4_iC. 1 < /^>I I <Jj jJ1 j . 4 _jJj jJI 

djl4 JlC. J^eu -il-ijl 51 t4 -l/JoU» 1 ^TujlH djIj-LcuJ' L^jjLju 

(jr^l < ^^ ) j-*-ll Gjjjl d<-i_A5j . jj-l>J1 3^-jLc. cjLx^L^jVIj 4_iijjJI 4_pa^£L>JI 

1 1 > Ml LjJ 4_^^_U_4jJ, I (JJ_4_4jJl djl-LAl_*_4 l_Lt-U ^i3 dj 1—dlj 1 5j 4 I -LA ^4-JLJ^M 

4 JjjJl ^j-A JlJJlJlII 4-1 J) » 4? 43 t^J-L .aJ l_LSUj_diJ L_al-2e-4 4( jy JJ)JjVl jL>oVl 


^_4-Jj -43 ^ 1 r. j I 992 ^Lc. J ^_jj ^3 4a_u_II j_43 Jya ^ I JujIj 

j) 1 lLa 1 n] (j jJJ i3*j < (i ^ J-4-> £ 1 1 lj 4 I 995 ^Lc. (ji5»L<-4i]l 

43jl^c 1U ^-«Vl l ^"1 ^lo 1 Lr lll djl^-4-jJJ.I {jJ* 4Jj^1s 4_L_u_L_u l£II_La 4 1996 ^Lc. 

.j-uQll SJljI^ILc 4-jJjJ I^LjuI CjJiitjl Jl^ 4_j_lL>^J l CjL-uLl<-uJI ^_uHij 

^±U.aj 1 ^-43I J-Lc^Tl] 1 ^JuU Lc ^JlC. 4 J^JLlU I’ij <^4 1 ILtdi 5] 

C 1 ^ jjs [ t _^J l_4_4iJ I ] 3j_X_HJLl ^_aVl (J-WJ-IsaJ (jl£j .^UJl 

4_<_u1jJlJ ^_4_4i_L>J! tjyCi 4j^Ljj 4-u-uLu-u CjI j t^i V «"i c_4J Lu 4^. 

1 1 ^ « M a Ljc-cLjj-j 1995 4£.j_<^>ii.l 0J-& C-<-43 ♦ J^-liu-lLI 1 ljufc 

Global) ^JLjlJJ 4 -jJ J-4-uj 3j!-} 1 ^ j 3 ~>o Jya Cjr^l J-^^^l-1 

^j-c^l ^j-a 1 ^e-a J-IUIj £_«Ljj_iJ1 1 Ila j-a.(G overnance 

4-<_u-t_uj-<^ (((^jl 4^34^1 43jL5tlU ^_d^LI ^_)lUJ 1 ^JjjJl 

4 ^ lo < -q ^^yJ] l_£Jl^j CjLvIjJIsVI 4 ?-LA C-ul^j ‘.^JjjJl (j-^Vl ^j-uJL^JL 4i^ 

Ls^S ^3jjl_Li,l 5l-Jt_jl ^ 1 C. 3jJl2 JluIoIj 3-LrtHll ^_^Vl 

4 1 4^ijl 44 _j_43j_5L>J 1 y j C. 4_U(-u 1—-L<_uJ \ Cj 1 4 1^> 11 1 (j^aju C-«-^jJl «i 3 \ 

j3»ll 4 lo < 4 aj (Greenpeace) j 1 ^^L_uJI 4 l^» < 4 a c<»mij 51 . L^jLLal <.u'i 
3 ->>j 4 _Lj_J1 4jL^- J^.1 ^j-4 L^>-L 2 ^ 4 (Amnesty International) 4 _JjjJl 
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qxxJ 


(jl J lo ~>Q Ljjl ts*l £ l l_LJj_^J 3jj_4_*_II £.L>*jI J£ (jL_u_lVI 

jj j. a\"t 11 O-lII 4_L^jt_aj tV^L£^£L!l Oj. g mi ^yC. (JJnV hi ) ^JL*J1 J^LaLoa 
jjz i^jli ^j- 45 j -±-^^ 0 ^ 3 ' l?(^jLc V! ^jjlSHj 4 1 ^i" ->J S I MTV 


^ ^ r. [j—^ t 1995 c >? j i^> 4-Li-JI SLun. 4 ^JlII ^-uaJil (^Ij 

4_uLL2ljj_jlII 4_«^^>iJIj jjuli 4-u-u-L>JI 4jjL»Iua ^Jj^IuJI 4^-tIu ^1 jJsl (jjJ 4 JjLl^lU 
5jljJlj>- 4 JL-U3 i Brent Spar 3i o «.< 11 JjjJL JI ^lj-ir ", u I 3 jlc.L9 Jjlj_c1 cr^- 
1 4 j 4 Ijfj ^_jl 5 t (Supernational) 4 j IU^Jl 4_^1 j «<■ II Cr J_c jJLlj 4 _«-ul j <<■ I 

1 jlu ^}Lcl (JjL_uJ 5 jJ)L_u_CJ Ij £)■£■ Mill 1 ^j4 ^_L*_J 4 _lL>IjJ3 


.5jj_4-*i,l ^jjL-ulj-4 L$J 

^^yil c^jiL^JI ^J_«LiJI (JjIjlIII i-jyuL) JS.I jJs ^Jl_*JI 4i£^ I jjt 

VI ^1 " sc .j V ^_*V! cjLjI 5 ^y-t-t-iJI ^jjljJiJIj t _ ;y _c.l_<a_ib*.VI jl^.2T< i (iVI 5 L^jI 
Jl_>. Lj Lq_Lo» l_ul 9 ^Jl_*JJ 4-Jj-^-cuJ I SjbVI CT n^. 4 Uj < <n Cjl^^elii 

£j\-slj ^j) J-ll IJl-$_i 4_l^L>JI 4_uJl»JI ds\ jj-xTulU j Cj l^-4 -J(^JjL^-11 .^JulII 

(j 1 VI . jljjl>- j.is~\c. 4.l1c. t ji JUJI LJ jjojxu i jLtTt£.VI 
.^JLaV-l 4_i_ps_a <jVI ^To- 4_^_^clUI ^_jlluJl_3 t^jaljJI t-LUIx^ ^j_u_jJ ^-«Vl 


SSI 






















S ^J-cJl 4 _lLsJ- 4-JjJI C—lC.^ l-f-uJ (^Jl> 3 ^1 ^Jl 

4 J LcuJ. I 0 Jl_& £j-C. C^C-lI I (J L£ 3j-L >.J CJ I J-L<_u ^1>. 

4_i_ij__i_J I Cj L * . 4 . l->Jl t I ^ ^ . 4_Lc (J_3 LL> V !j_«f 

jIjlcV jJa jil /^>" 4 1 4_cL>IjJsj-4- 5 jJ1 


4_j^Lc 3LiL*_4 fjf-A 4_j_JL>- 31_jj>- j. uu.,1 1 \ {jfjz 3 
jLuUI j-& I jjt I jt3lj ^j_ca]|».3^_u^ 

t—ij—>J! 4_jjjlLl£j t—si U 11 4 _jL$_j {j7 ^ I jJI 

. I _L>- I^J I 

4j L^J ^-LtioJ I ^ 1 tV<l I 4j L^J ( _ jy _L3lJ V 11 _U£> 

^y_3 ^ J lo * H L<-U-T(J 1 ^y—LJLj (j-J iljul j-JjllH 

C.<-*_<-uj-j liUb J-Uai . 4-.iC.Lal>. Vi Cj Vj_rtl!I 

Laical J-^jgTJ 4_d,L*JI Jjj-coJ! jl ^"41 3jil J 


lLL Lilli ^ 3-a-"jIj 4 jjL-ujI jLLLa ^^lc. La^jlc. juj-j 
.^ 3 j3>. jSLlaj 4 31" j >J.I 4 _j_lL>jJI Cbi jL^lsVi 
4 _l9 I J-u^lA li ^1^1 iJ^Lu-uJi I Jufe c 3 d£s 4 jI Vi 

4_jLc.^_I I 4_Ij J j-<-u-<-uj-<s 1 _^j (J7 lil 3jJ,1 <_jjL?elJ1 
t <Luli]l 4_j_U_*Ji <_j^j>J! Juu La j-uzlC. t^£> 4a£.LalvVl 
4_j_LijJ9j_4_ijJij ^j-coil jl 1 ^t"41 (jl Lt-lsij CjLj 
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l^l^wX3 Jjljs C.jJ.1 (jl» 
4-JjjJI ^ J °>j LSllJI 
ijy l Us 131 t3jljL3e_i 


^ .1.41 ( _ r _Ul! (L_(-U>|J,1 l^JUt^S 
. La 131^ 4 j UudLs VI 
i_3jL*_4 Jja ^ J-jcTu-ul LI MjJij 


l 3 J ^ 1 1 '-Sj 


^Ljt_xs . 4—.i.1i_a 


Ur-4 c UtP' (j- 45 U^ c - 

(JULS-^J! 3Lc.!^_<sj (jUujjVI 


.«3 juLcuil 


Pierre Bourdien 

College de France ^ 3ll*ui 

Cr 1 ) <->LLa3» ^ 

Gare de Lyon ^ 

jjsui u I 2 ^3_i 


1995 





















buoJgaJI ^9 


4_j_aLsjJI 3jLj 3^3 ^L?s-«-ujLj jjL<aJu (jjjJjl 4(j-\_4aj jLJ,! (j-d^J! L_o_J 

(jAJ lj_<ad_u_4 LdjLu dlLofc (jI j_& 4 3j a ~>Jl ^\ c-JjJsVl j-aVld . ^jlasz JL1 
. 4_ujJJ! 4 _i£. 1 LuaJI <JjjJI (_£ jJ 4 j j^j-a 4_ua-A>l jjLljtj (jjjJJI (j-\j>-jj_*a-J I 
t JaJi3 jlj 3~ < nVl 4 «<1 3 <1 ^> ^ 4_Jaljj3 j-$jJ (joi-ml (_;yJL. ^Lt-dde-a (jl 

Judjjj ^c, 1 jj ^__L4_>JI L-a_<aj <j j_3_>- (jI (jj- 4 - 4 j. 3 -.Lj <jj-u>»UI ^Jt-iIuJ U_Lp> 

1-LA (j_*a ♦ <■ Li I? 4 Ljjl ts~t~t 4l (j \£j 3~ XI ^J1 ts~i aj (3jiL>. (j_u_Jj 4jLlic.VI (j-uu 
(jj3^>u ^j 1/^4 Ijj Juj (jl (jA-JaI jJs j_4JjJ! (j\ luj Lu-uJI ^lc. (j^JUJ 

ciJJj C-i—il^ - La Ijl 4 4 j_}j_3JI 4jjj>J1 tjjjz Ju>J! (_^JL.j (^^c-LaHa-VI (jjljlJ! 

^£1 di Ll jj-tda-U 4jj_>J I y£ I jj {j-a JlJ V 4 4j I j d<-4 jJ I ^£ . £_<ad>J, 1 4 -jt- 1 1^1 a 

«. t 

^_jjJ! (j_uL>o ^\ «JU~tl 4 .j_&jjjj j_dtJ (jl L$J JojI La I jl 4^j_cuJI jl 1 s^t" 41 

(_jjjJa (j_c. <iL>.j_J! SjLjjJ 4_jjjj /di 11 (_£j_ 3JI dLL dJjJtJ (_£jJ! j-3j>JJ j_& 

dj Lc. jj-JJ, I * JLj I 1 ^ d-jJ I iJJla i (_Jj Lc_j c_ a 1 < (i 11 I d^Jj * dl lj UdduV I j oljKiV! 

^jL>»tl jLxjVl (j_<i£Lj . JLU (j_ulj <-jLt_<-al JJ 3^» (j_4 <jjLc.Vl (jJ-S-A L_uJ 1 J 


4Jj L>JL I i 4_J L*J I <_jjj>J I Juu La j. is~\C. ^£ 4_u^_*J I 4_«_u Lu-ui I 4~ j 7}~*. ^ jJ I 

ijr _A 4_jjlj_I,l d-iL^ ♦ (jdla-jJI *)[£ (j \j 4-jjIj-^a-U 4_^t_>-LJI 

Soziale) 4_»^iL^dvVI 4 _jLc.^JL ^Jd^dl.1 ^j_<_a]l jl t ^i" 4 1 i^jlr. ^llI S^SLJI 
4 jujI 4JLL jljdd_uVI 4 _ujJlJI LLUV JJ! t (Marktwirtschaft 

. tdSjJI ^£ ^LjJI ^ljjl L-J-& ju (jj!jdl! IdA (jl VI.(j-u-t-uJI £jja ji j)4 ?c. 

Sj-l^-uII (jjS^j (jl (^1 (_^jJj 4_J,l_*JI (0|j_cuJI 4 _jj>. jj ( JT ic. (JjjJI 3jdda jj_A jdj 

J_<_u ^uLd C-uJjX. (Jj^Lfcluj »(JjVl ^LjJ,I (jyh ^LjjVl 4ja- 1 ts~i A ^£ 

I j j a ~v- (jj jJI dLJjI L^j j-td (jy^L- jL_u ^jJI jl£!dVl jjlXI ju jl>JI ^L-^dLsVI 
JjLjJJ JJJ>.jLJ J a"( Mi ll j->"( II (jl (jjj-duu .^>Lo ^jjjL-uI 

(J-lcuJ I (jy-A 4 (j-u*- Lut-«ai-l 4_j_« jSL>J I ^_J. Ij dj I JlC LlJL I (J-^-*J I di Lc L_u 

SjLioVI jJl>j 4JL*Jj .41^*11 4 <. i~4 LJ, I 4^j>-IjJ, c_j j->-dJI «4n^"il» 4j?c_pe_ujJI 
!ji_<k ^£ JljljI 3jJjuv d)jl_Lu Jd 4 _j^Ljj_«VI 3>ddm djLVjJI (jl (^1 Ldi> 
JJ lo \ a (jy-^J ■ 4 j c. La- d vVI 4_jLc.j_J! ^1 lo j j^c. Ll^ dJjcj L^jl jl 4(jLu_uJI 

(_^ jL^d^VI ^l_L_JI 3 >0 (^yJ! (j^c.1 jJI (j-\_u_u L- 4 - 4 JI j djLc jj-dXI 3 jld 4_j_Jl_c 

LL V 4Jj L^_« (_£j-4-u i_jj»-J I I ju& (jy^L. (jd Ijdc. VI jjSL (jJ 4 (_^J Ij-l-JJ I 

1 a 1 mi *a- 4 .4 3 4j (jyJd Jlj-'V 3jJd V (jjjtdc jj Ln 4 j>-j t_jj^jJJ L^-Ja 



























jjul jjJLc jjumJI qjc . bi&gjLJI 


4 j c. 1 It^saJI SjjitlLj VI L^IujliLa jA-4- 3 V 4 4 -ua H o. 3^_u_u_4 4_1 ,jjlII 

tiH!j I I Li^ 4 i__31 lo 11 4 j L^j g m < a 41 g A 5 -^ 4 ^A ll]LJ . iL> 4 ? 4 

. j. i"if- ^_<_uLlII Lul_Lajj_j 4_L}^m 4oj i_£^ljJI Ijjljl 


J QLmHUnJI difrj* tfJl ^MU ||Mm) Ja 

<_A 4_IjJlII jLojl jJ L^_l3 L-LJlC. ^jJ-L.uu ^J^ig]l ^^a!uJI (jl 

^JJIJjVl jc-JjllII (Jo A* 3 JuiflJ ( yA (jL£ 4-LC.l \is~t II SjjiJI J . 4jjl_SJ,l 0 JJt 
JJu>Jl L^-4 -u IjJIj ^LcJl^JI to 4 VI (_J3j) 4? Cj Jo. 1 <; mo- 4 . 4_C.LiaJ 

j 311 4 4-<a-cu l_c i 4? Ir. AL_ 4 jj A 3 4-4^_>J I ^g jJ L^-Jj 4 l_*_4 IjX- 1 to" < <i I 

^J) 4? oJ I A^> J> ’ - ^ ^ 1 to < 11 JlC.Ijj9 (jA^ 4.^>4?llj 4 4_4 -)Jl3JI 4 _tC.L 4 H 0 .VI 

^_JU 4 JSVI ( _ T ic- 4_401 _JJlXI ^yA ^-Jjl I Jo (j-AO-^Lllj jjtOJ I 4 4_J^j_*JI 

A^^Laj 1 3 <hj ( yu Jj ^_A I j_lj_ 4 _ 4 iHj 4 4i^ I Jufc j loo I IJ-C-1 to" < <> I La-Lo» 

tU l^^o. ^V J-jI 1 ts~\ )1 IJu3 I yi 1 ‘ ‘ <n o- 4 j_4i_J I ^Hj A 4 

4j^o 4 JuJI Lfcl^4 CjJ| CjL^^o 4 1 ^ j 4 ^SotHJI ^L- 3 jjIj9 ^ 4 ^ 44 ! dol£^ La 3 jL-o_4 

Alj 4 Jl^jlII cjjJloJI SjoJI <lJj jJI SjLjcHJI ^1 Li i jLt^jl AI j-^Vl ££jL> 


I I ^J3 ^SL>iJ I 3 J_4_u ^JI >C.^-L4-4jJ I 44 L3 jj I 1^ Lc. 

.i__sLLaJJ 4 jL^j (J7 ^ Cy* 

1 U 3 < .1 4 tllj^ (^jJI 4 Cr ^UHoVI ^jJII iKarl Polanyi ^AV^j 
^4 j 311 4_3J ^4 {jt £i ^<u-4jj J3 . 4 -^^ VI 3jotlil CjLVjJI ^Al ^j_t_tl L-i-l£ 4_<_uIj 
1 ^A^l jLV-l 4 3 j 4 j 3jj (j-uSLII Jjj^HJI) «Grosse Transformation)) 

^y—<—t—11 ^J_3JI 0J-& L^_) (-/ 3 « <1 ) (jyHil 4 J 1 lj 4^L-4LtJI ^yic. ^J|J_4_4jJI ^^1 
clsjjHLlI ^ I r. 4_xjj)jjVl CjI_4^SL>JI ^*4^1 J-4'VI 4 4_4_)Jl3]I 4_jc.L 4 H 0 VI 

Ly-t-usz^ . 4_<4^L>JIj 4-uV a* II ^_A] j. 33 a") 3jl 1^14 c__<_}JL_ui ^j i L>3 
4 1 jui L^g jJj V» 4i4l£JI 4 j^>JL ^HLCu 3 I(jiitLuG Polanyi 4 Jj_3j La 
L^HjLjj <^J^L>-juilj ^LljiJI »L3i3ll A! 

JU I^J C — 3 L^Jj-tioJ. I U (joj VI Jl) LoJ_ 4 A ^-4J .«^ 4jlo» 11 1 £* 1 n JJJ 


^1_^_>JI j_La_t^l 4 4il_3JI jt^jLu ^jJI tillljl (ju (jLttojLIj j^-^HJI cjI£jo. 
cjI£^o- 4 _jI jljJI 1 j) ♦ 4 °i ^4^3. 3 j-<-^ii _A Aj“ > ~ L )- 4 j^>^ii Ai 

(jj-4-4jJI ^jj_«at^J 4 A>*V C-l$j A^ ‘ ^(4 ^ 'XI . cL> 34 4 3Lo-lI 4_iJLa-*JI J^aHJI 
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feoJgaJI ^9 


^ 1 c. 4_u_Lv Vl 4-^LUl 4 _Jl >3 4 4j>-L>J 1 SjuljJI 4 - 4 -o^LLI.' 4 _Jl >3 0 - 4 

*(J-i<-iLj -i^-JI Lt-^- L£>^*VI (jljiijJI (^£,331 j-*aVl i Ly => J) ' 4j>.J 

4_j_« j_jJ I 4J Lcol I « 4a3 Laj>J I 4_<_u Ll<-uJ I» 4 3j_>J I 3j 1_5 cIlI I 0^-> 4 l_L& 

j_l^> 1 _>JI ijj-a-h I £_JLLa_4j 4 jL^j jil>3 cjLo^SL>J! c^vlj 

O-^J • Jl_jJ^L 3 (J^-> I I Jufc £ya Cj l_J-Uj-iu-»J I jJLcj 4J-JJl3j 

Cj Loj) ->JI 4 >JlA 1 ^"1 ( i“i ^3JI 4jJl3_lIIj 4jjL3t3.II 1 _ijj_>J' C.<-i-t-<-4iJ L^_oa 3 jljl 

A .ua3^Vtj CjLluj^I c 3/.of. jojSUI Jjfi^JI £-Vj3I 4(^U JlC. 1 x«a3j 

. ^ j to f. ciJLLcuItj 1 <-ojT LiJIjuI l_3_u^jI ^jJI 4 ( jr U_*J! 

jjj^> ij o^- d<_^j>o tjy 3JI jJjL 4 iJI -ij-ij (jLtlaj Polanyi 4_<3 Jl3j ^jlII <jIoj_*J 1 oj 
^jjJI jljLxoJI ^Jjjti,l 4 jJL*J 1 4j <3"II ^1 <. 0 "°>1 4 LjJl 4 ^_lLj_u V Q 3 - 4 - 41 J' 

^_C. ^jJI JJ i^r-VilL^ . ^Ljl3 Jj 3 -y", A 4_J| ^gal l_4 VI . JlO^G J£L> 

(j! 44?^l_3_o (jl£^ ^ jJlj j. Mir. J_^ullll OjGJI Ij-^ll I ^1 <,o34VIj 

£. £. 

jL*_}Vl ^LLjj (j- 0 jl*-G ^-^3L*^iIL?e-« eiJjJ J *>>4^1 ^j-43 

4_jl_U_ut 4jLJj> (J_$J^J ^Wfcj 4j_LaJS. (J-U-J 4 4 < <1 3 M 4 Ml 33 ^-iaJj 

(J 33 <3 £_j Lt3a_ij 1 j 43 3r 1 43 l_4-3 ,J^_3U ^ 4 -l^Lu-u liJJjj 4 4J_4lu3 

jljGIx^VI j_ 43 j 3 (Laisser-Faire) pjJ i 3j3->o 4 jjJlj>JI j_lc 
^ ylc. I j-iTt^ cJ-lI jl 4 Ltiajl ^I jlA <1 3 . jI^_43_<_uI_j 

jl Ji_l3 LwjJ 4_lCL i3j>.VI 4 jLc.jJI 4jjJ (—aljuisj ^3ijlj 

^ jl ^ 

4_jJal ^j_<_4j C< < <i j \ ^j-cuJI 4_L^JJ.! 4_jJ^I» ^Jl_A (jI VI . Ja j-uj 

Ulrich Becker jS Llj ^L^IL^VI ^JLc Jj 3j 4 (( 4 _lUIjJ£j_ 4 -j^ 

^J-OjjjjLJ (jj ^ * "* J V (J-jJ-h 4 J_43I ciLlIjI l^jJI C 4? » Mill 

^j) 3 4 _jJL< j_<_uijJI ♦ c-uilailj ^ulj-3J 4^c_jjl3JI 

(jr i3t3j o' o ^- 4 - 5 < G - 4 l>^ ^ 4 4-j^l i/i l^Vlj 4_t^U^VI oL^-jVI 

4 j c.L-Q o- VI Cj!j 3^3JI ^lc. Lmllll j^JI 0^ cJt 5 *3juiJI j QjII Jl 1c. 1 ^ ir. 
♦ CjLj-U^-cuJlJ I jJlc. (j^i Lr^ lj^9J-4-» JlI I 4 4?j <» II 

J> ^ 2 j>JI Q3*3-~n o^^il ^-tTu-JI Lillljl ol» * ^1^^ 4 _LJl>o Becker (J-<-^l 

0j-^L-« J j 33 < (I 4a ^1 4 4_3j) <; a J-^ <Lu3j£ 0^-“ U^~ 


0 J) 3 4_lU I j_4_> jJ I 0j-Luj 0^ ^ I 0J-tls I jJ. I i-iillj I <. to 3 4 4 c_<_J I I 

0_<5 : l_^3j_i^ /^i3 4^ Jil /.o 11 I 4_<a-l^ o! *3jj_call,l 4 j^jj>JI 1 ^jlr. 
































\ 5 ±Sb jOC Jjlc JJUJuJI QC U93III 


(3- 


o 


3Lj V ^'\ . 4_j_<-u 1 j in V t4ojUJ JlJI Jo! j> f. (j_4 ^jJoT (jj J 

Lt^jjJulj (jlo ( x__j_40>iJI ^Siji <1 1^1 4 4_lL 3I Ja j_4JjJI 

Jj in II (j4_o 4l—LT(_I1 l_.' <-u-TlSv-J l_.' i_<_u_! 1 . <(3Jl_jJll>. 4 j La_L<-u-J 

(jf-A £_>. L/JaJJ 33 4 _jj_j_ 4 Jo 3J4 1 1 xiaj| lIj Lj_Ljjlx_u 3J 1 4 4_jla Jj3^_4ojJIj 

4 I JotJI 4o>- j_ 4-4 . j / ^ 3 Mo (JmjlI Ca4j Ju -4 J 4 VI j, V\ ->J1 ljufc ♦ J 0 J 0 *. 

t 4 -lL>. 3^_&LL3 dx^e-uol (j-oj^o^ V1 j ^jl5L<-u-H (j-u 4JoL_uJI c-oLv^LI 

I ^J)Jj (j- * * 4 . Jj^la Jual Ju_4 jLuC.VI 4_<_uLu_uJI L&Jl_>.Lj 

£ 

l j r js> Jlj_3j Cjjl_i-£D Jo ^ Iq j >q (jL_u_)VI Jj 3*>» juu ^^[ 4 X 1 j 

^J! a^o (2)^ 4 - 4 J 1 3 j) < n 4 Jo Jlo £Oj i_<-JL-ulj o^st-tb Cx^ 1^-^ JVl~>* 

. LujJjj 4_ojijjVl J jJLlM J£ 4_^jj_ 4VI 3jL^tHl.1 0 I 0 V 3 JI <^^4 

t _ r 4 Lj J1 / s~Tt 41 4 a* jueu.t nil CjLuILI 4^j>- lIILLA 4_jj>-Io ^_4j 

^j-C. (jJ) 1 loLa-ll lIU4_jC.I_4Il>.V1 4jLcjJ! ^Jlc. (jj-co-uu (jjjJl-4 :£_43 j>J,1 

JoljZL4 JOfcO ^JLc 4 1-4 4 4 l 4-4 -IaTlI.I J-J-C 4-t-U.iuJ IJ Q^LjlXIj J 4 OI-I! 

. (^yC-LlIo^V! J^lSoJI ( j r J±J-u'\ ^yC. 4_J_&L4jJlo (jjJljj V jJI liijJjl 

ijjjJol j_4 Jjq^-To 1 jj idsLLaotoVlj jj-AJoJL) (JJJJl^-4 < m 3 J 4^l$-sV-3 
lZjLoJOlII £_4J J J-a3-<-uV1 ^ 4 ^ ^-1] 4jJ) Io 11 J-4-lL<-u 

(j^-1 Tl 4-1 1 (j^-L(-uL l<-uJ 1 . 4_J,l_*JI Jj-coi! jl 4 311 4jjLLs 

^yjI j-l-lU 1 < LxjLIj ^y^ 433m 13jojo>JI 4->-u-4-Ji cjLc.I_4->iJ1 <?J4-1 

^J1 4 J c. L 4 -Io>> V1 4jlj3lof 1 ^J-C. j-jillll Jl3_>J1 ^J1 4j>-j (jr^- FDP 

4 ^jl Jl3^j 4o»-jot_uaJI 4JL>. ^^4 3l_o>Jl joj Jo Lfcjl_ 3_4 4Jj_ 3_4 

JoLjVjJI (jy-3j ♦ Jo Jov. ^4 4oJj_3il 4 J3e_JuJ 1 3jjLi-4-U 3 Jjoj t J_4-»Jl 

^Jl (j^_ 4 _j_Ll,l 3a_lLs1jJ,I t. h t^i) JlilolitlbVl j_LI_3j O_o>- . 4 _j£oj _4 Vl 3 jL^t3J,l 
J) J * 1 *4-X 1 j 1-4 . J) j >J 1 4^-j ^y 1 c. 3j. j 3 ci 11 4 j c. 1— 4 - 3 q>> VI Cj 1^311 

1 t4-t-u-3j ^^y^ 4_3owL_a]l 4_J.tic.Vlo JJo>J! ^ ^(j^_jC.l_ 4 lo^Vl 

( _- T -> LLn_j^_j_J 1 ^JLc. jlSi^Li S^jLILo <Li4.LjL>.| 4-j^.Io ) 4_U1 LjjvVl 4_jjjjjl jJI (*) 

L^J 3.Li.nlI ^ysuX.isi ->JI 4_c>JI c1_3j I 3IIill 4 (1882 . 1809) 

4, j.r. 1_«JL>-1 4_i_u^jljJI Cj_L>- j - ^ 1 3 itl t J t u, t , tl ^5 ^l^_uo 3 Ll>JI (jl <Cj^ 3JI (_yl4- i^cjLu (_3-Jj 

j).4.tl 3j_j^I 4jLq ts~>$ C L3_JI (Jj i 111 ^1 j. ts~> 4 x >1*41—til (jl 3^-Jjt.n ^ 1 C. I 3 . l~,a 3^*\ .-ill n_LA 

^-lmjlium CLiyJyJt (^j-tL>oVI l-Bj • ■■Ij^tl 4j^lajJI 0 -LA 3lxO ^^Jul (j_a . ^_<Jl>l 1 I 3 J>.j.3,11 j^->->JI 

.psyjZi I . (1903 . 1820) 








































fcjoJgaJI ^9 


jL-^j . (JjjljuJI ^B Cj La jl^-C. ^^lual ^ ( jr lc. 6^ 

(jj—1-gu 1—J—<_u—11 <?jL_3e_j1 ^ jJI j 1^_3_11J3 . LiajI 3j_goiI1 J) to <11 ljuk 

1^_! 1^ LuLU ^b 5j_<_uVl <l_uLu_u Lj-^I^_3^_4 _ji_aJ I c jjj7rj<„ll 

3j-<-u-Lll ^ lo~< <J La ^-U-^a^-U L^jlu Jllc. 3J-gu-tJl ^V^l ^]\ 

Jl-jJI jL^a ^-11 Cj'j. Li <A U CjL^-cVl £) I L^-J-gu V <4_JjLa CjL'S- <A~ ^yC> 
VL<Ja_j }Li^>I ^j-LUsLu t^yc> ^JlJlJ 4_^LaI<j>.Vl 4 jLc.^J 1 L_xjl^La 

j6 4-jJ 1j-lxU 1 Financial Times 4 3j^r <^> c6l£j . Ljt a ^_J1 cjj_3J1 j-uJuJ I j^j-a 
iil 4Cj^L_<aL*Jl $■ Lgu-tJ 1 4 j?cj>- ^l_*J1 (^1 jJI ^ jr lc. C-tcJjI 

3lj LgugQlJl l_Aj|^_3j 4-L£ggu-4 j. Li 1 61 (>* U:^*- 4 -^1 

(J_j_<3_s jl <4_Lj_»-o 4 <^1 (jLLfcJJJ j-lC. JUjJI ^j-o (jLufuJl ^JTl^Tu 4_uaLuJ,l 
»Lgu_tJl La_sj . <J_<a-c. 4^Lu V La-Lo- ^lj^>.Vlj c 3 < » 11 ^Jl 
3jL4I 4 illall 1 j-lC. J_o_*J 1 L y>yB ^j_<a 4 _j^_ 3 j La ijr ic. 3 yszIL<-aJ Cj^La 1_*J 1 
^LJLj . <af- 4 _lss^ 6 ^lc, j) <^~> j >J 1 (jL-goJl J_& < <14 L<j IjJ 1 La 

(J^l <g.L.uJj 1 Ju>Jl» ^B 4-lSLcu-«a-U (J <A4Vl (Jj>J1 

4jjL X^2U. 5VI 4_<_u L-gu-U ^ 1 1 3" < . 111 1 Jgj, 1 Q£) I t_g5e_J Lufc ^j-C . ((^ lj^>. ^Lpa 

• <3) [o4h L <^>11 «More Jobs for boys» j_& 

t^jVl i^l L>. 4_j_<fcl_bj_JL j ^_*_<J (Jlj3 V cjr^^ (3 ^Lcj jj^JJI 1 Ju5a 

CjLa^Sg>iJ!^ JjjJl O 4 -LA 1 <ar. 4 6^-*-*-*-° ^3JlC.1 <^>"i< a 4_j^iLall^v 1 CjI^j^j 

t C—t—gu 1—L11 Cu_3^Jl j-LL>m 4>JgA IjJU fj 1 jl6 . L^J J_t!l) t^yC, C ^ J 3 11 ^yC. 

1 jJt .Polanyi 4_Lc. Cjjg>o ^jJl jl <^U ijr c.LLj>.Vl ^JjuIII jj LaTg>. ^J^LguILj-gu^ 

4_j _}l_*_4 4_j _«yks ^_4^L_<a oLjLu (J-»a-^e-Lgu 1 Jofc (Jjuiil Jj ^A_3 V 4_jl j 

. 4_g>-j LkJ 1 3j LcHl 1 4jjg>J 

^Jj) 3 ju (jj 3x^alu ^jjjJl iQ^j^Lg^UsVlj 4-tC. 1 <<^>11 CjL c.j)j-guJ, 1 3^16 

^L>ol <j_u_LL_ 3 jL^al Jl_L« ^_Lg>Jl 1 Jl_& lj-gu-1 j6 IjJijgj 1 n 

^jb) ^j_<a <?j_j 1l>L 1 Jgpgj 6^ ^ *Tyll Necker ^L_j ^Jj ^jLlVl (j^-ic.1 < <^11 

( y-A Juj!j_J_<a ^JgC. JlJLJ yjl] 1 4jKj^11 CjVjJStUll ^_3j_gaj ^J1 4_1 jJlI1 

ClVjj^iILll <?JgA ^LtUll (jjl l_g^_4-J c 3j*C . L^jLlC.1 (J_<^>iJ ^i-C. Ij4^ ^1^6Vl 

Percy gd J 3 iJ L ^^y-guj-u 6^J ^^ J <a 11 4jv^ILLa 3j^>. ^lj_goVl ^1_3 j £-a 

(Asea Brown Boveri (ABB JJj oWI ^c. L yyj iBarnevick 
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jjul jjJLc j t uuJI qc uxdgjJI 


tljJL 34-JUjl 3-Lc. 4 _c.j3_o <_ 2 a_IT ^ylJI 4 -tC. 1 LuaJI 4 _<_u_<_uJJ,I 3_&3 

c.<_L&L>o Ijl )) : Ij Jl_ 5S_« £"lj 1—<a_L lO- i I Jl_& ^j-A JljljVI 3 JI C-.<-A j Ju3 

3^—1 Ci!j-JpJl J) "< Ml 4 t 4-1 1 11 13 jJLlJ I tfjvJJ ^ jJl Cj Lc. 33 .JaI. 1 

3-03^-^ (_£lj jLajVIj t Il-LjlJI 34—1 J_j_ju-^j 3JI t\j. a ^L^jVI 

t ^3-03-^!_i 3^2 (__£_}L-^_l 4 VI ^j^ulI 301x533 i^y±j-u 3^ l Kleins Schwab <_ >13 < <> 

CjLaV-*-I1 (_£lj i4_iC.LiI<c>.VI 4-u-gjL qjjJI 4_<a^j 3 C. 33 SL La JljuI i^Jufc 4"<3 /i 
3IC. jL-^s (_£3!^» . Ij Jijfc-c (Jj- 3 j La-i_<_u->. . C.JlL 3^ VI 3^ 3I1J I 

4 j 1 c. ^ J- 3 .J 3-C.l—4 -TlcvVI g. 1 —LlJI (J_^_>lI LjJloo iIjljI 4 _J (JxLoV 

3^>-3_j jLJUljVI djLjljJLt! ^Lu-bJI 3_c.Lfuoa)) 3I3 «4_jl313^3.4-1 jJ I 

L^jj ^disruptive backlash) L^_LLc 3 ^Uj < .ill V 4i>.LLa 4 _ouL£LjI jjJj 

3IC. 3 1 » : Ls Schwab^, *« JlqJI -L>- Ua L& -L >.1 »3 j >1 -a 4 £^j>- 

3 3 sell< (i 3 Ju Jl_>JI 4 JjjlI,I 4 _dl_4-<_uIjJI 3 1 t 1 j-u-u 3! Jil /.-V^V I3 4 _<_ul_u_a]! 3 jUs 
CjLc.J 3 _<!u _1 1 3 _}Ls 4 -j^- I a 4 _j _3 LI, 3_u_jJj 1 1 iJa-jI [(jL^Lt-gjl] 4 _i_lHJlJ ^_ 3 _<J 1 

(6) . t, 

3 1 . I Jl_> T 4 -LuJI 0 Juk <LoLiil 3JJJ1L5 3j_cuJl ( 33 - 3-1 (j-LLaJJ,! 3! VI 

3 ^Lj 3J-C. JlC.L_oj JjjJI 3CJ I ^j < (i 33 3_j_^_ju 3! CjLuI I Jo- 4 J3^ «<dl 3^3 
t 4 jjil /^i" 4 VI 3_la_LlI 4 ^j >*3 3-4 4 _jJ,l_*JI 3 1 3_<_uVl ^-LuVI 

3 jl Ju>jl 0 Jl$j ^JIc 3 jV ^3^1 jL-i^HaVI 4 l^rc. 3I VI . I J> 4 a jlor. 3 jl Jl>. ^Jl 
33 3"m < (< 3J3^_uL>iJ I ^jul£ . 4J3JJI Juj 131 t^TtHI ^ 1 3UI ^-33111 4 -lcuJJ L 
lLII—La 33 -SLj 3 -I JljJlj^HIL L—<-L<-uJI IJu^J 3 .^j^tjl^JI ^JlC. 3 !^. Ij^ 3 ^ Ij33_3j 
.3-*-^ 3LV. 3!^. 3V! 3jj>» LaJuS 4 -u^UI 4 _<_uLu_u 1 ] 3j_tlLa 


.H-U--C 


3 -c V 33 -L I 3 _^Iu_uJ 3 -I I 4_d,L*JI 3jLsclII 3 -IlC LaJ^ 3 -u-uJl-b 

(I*) 

(Weimar) jLc_t£ c.<-<-a-Ll 333 3 ] 13^>> . 4 J 3 JJI ^Lc .33 3 ^.Lilijvl 33 J 

4 Lu L_u Ll^ V < nc. 3 J JSLcuj dx-i 3 _J I ^3 ■-LI ^ 1—t-t-u-u L 4 - 0333 ^ ^ ^ o 

3 ^_*_u_u (J-j-3 3 _^ ^ 3 ^L ^-1 L^>~jL >>3 LlL>-14 LcV-^j 3 I 1 JJU ^ 3 -dl C^t_L^I 

4^>-LL>V-I 3_«-<-u-J 4 j c.3_j_tlu ciJLafc C.4-4-u-l! 4jI I JJt> 3 JI c. 3/^->l . LaLc. 


L-Aj. is~> c. 3^JLS CIj jCLal . Luj_<_u$_i_u . jL^_l 3 4 »IoLd-a Ax> 1^1 Lc. Clul^ jLaj.3 ( I *) 

Oy iS^C- ^y^La.a jLlf> Cjj.ii>• 0/\ (Jj^ bkj_usi C.LLV ( I 830) ^Lc. ( I 775) ^Lc. £yjQ tjy j_(k jJl 

. j^yJty jJuluj 4 jjjv JIILa I 34 
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buoJgaJI ^9 


Ljjjl ^y. 4 4uj^ < aC. CjLc.Luusj CjVIj-Lv ciJLuk Juu 4u1j i^SL>JI 4 *aL iL 

4>jj- 42J j. Io -><JI 3)1 VI .jlj_>JI Ju3z Cj1jj»C 3^-*-^ JL«-^i (jr^ 3^ u3J 

J. L *>iJ 1 ^j-u_<3-J J_A 4jljJ_>*Jl 3j_jl_C. (J Ij mi VI J_>L.uJI ^JU-sDJ-lJI JJ L i H 

^_U_C. jLl^uI jIJljLb O -4 o ^ ^ U_l4 JjJlII 0juk ^LtJ (_£jH 

^_&j_j_C 3)- <3 3 ^ 4J3juu ^-^l J-&J 4 33 VI £jiu ^L-ojjuJ1 Lr^ -^LuVl 

Luu>.jJ j-LSL T lJI 3_J^ LILc. 4 ^Liill 1 JU! 3 ! 3 - lju 1 cr^ C - J1 ^j^3-1L 1333 -^^-1 1 

VI jl3 JlL ij;7 ^ 4_lL \j °>juu jl 1 <_jlju>*Vl £-jLuG JuJu>. . 4u_)jju^J VI 

L&Juu JuLlu o't jlal< <n t j I i_4juu Juu L$uV Gil jj tdijll CjIj^Lu 

^lc- L^-^-^lj-J ^ LajSL>J 1 Cjj. /^4 1 jij3 .jjuaVI ^J. Lj < nllj 3jjLII ^Laj 

3)|-4 4J_lcV (jliL-gJl t^yQ 4lLl 4j2e_LuaI CjLutuJalll ^UjGll L^JJJul 4uJLL_4 


. ^L>.T jl >U-Lc. 3)j caLLGuVI j-i-aszZ-Ljj Lgul ^Jju 3)1 cjLaj£l>iJI 0 ju& ^I^- 
3)1 j-LUus 1 1 Gau I jl jju jju».Vl jl 4J1 L til SjLj 3^ £_aj 

3 )lj i4 _ju>-jL>J I 3jLtlil 4uju>- 3>- <3 Jlj>o 4xuLj ^jLukJI Q^-u-uLuuJ 1 ^_$lij 

u_4j_uua j L*-<-u 1 1 C. (J-U-3 Llj j 4_jj L>o u_j ju>- £-V Ju I I juu 


■Lt-U-l-l 


3-*-^ JjJj (j- 4 3j_Lau>J I 0 Jl_& 4-l-L. jlauu La £ua tCj^La-»JI 
c 3 4juu Vj . c_jjulUjJ ! J£I 4_u_uuJ L 4_u5> LjJ I {JT £i 4uv jL 3j L_uu>-j 4 jj_l1>j^ 

^j-4 ^_a!ju_u [(J^l-Ll-3j_LJI] d^_ua J-U1 33^ ^ j_LL>I! (jlusu 
i3jLtuJI 4jjj5cu Qjjuajj ^jjJlju ^ ^ jll ^Lu>Jl_^ . I Jul CjLLtuuVl 3^L*JI 
4u^llH 4 _l*u 3 ^j-c jl ^14>U 3Uuv ^^31 4 LfcLeuJ^j 4JLJ u 4(jjJj^tuuuu 

jjl ^_C.j_uV Lul .(jAuu^LJI CjIju-^V Ll^ tiJJj (jl Ijlj La LI t4uul>.Vl 
j_u_aj jju a VI I 34 3 J -^- 1 Jj ‘ G J£u ( j-^ t -hH -u <: '-^ ^ 

^^3^^ 4ultujill I 4uju?cuJI 4 4 ^ j L C. 3j_ua ^juJ^ liH l gu jreuJI ! JJb 

4 j I loj ^L_uua 3^L>- ( Jua 4_I.L*JI jj-*-LI Sjuuuaua ^ju 3 Cj^L^VI c3^" ^6 

u-uu-uJI II^Jj jual . ^Vl ^^L ^^Luua 3j-*-4-5 4il 


,L<-u-<a 


3)1 Juju 3>-L^ ♦ <= G^i t ^ k ^ L 6 J ^ ^U?e_*_uuJ (^juvl C-xJLuL J J^N 4?" 11 LuL. (j^JUJ 

4 4_j jl_iu2_l4VI Gjj-LII [4 ujIjJl»JI] 4uuaj_3JI j-C.LuiII ^Jl 3 jjjlII 

3V—L ^^.ua JjJl_>J! 3j_jLl 3 3 ' “ II u_<_3 J^j j^\c. Ijuuaua ^ 3 n 3)1 4jlc. 3 t\-*1j 
3rGLLI jII ^--ua-^- Lllljull 3)_*au^JJ t _ ;r cLal>.VI 3^1^-^^ ^LLu 

4uLaulJI jufc ;L 34 I Jo* 3)j • 4ujLuG_4V! 3jl Ju>Jl II ^L3ujVl jLau 




































\5±Sb JOC JjJLc JJUUuJI Q£. 


^1 to < 1 ^i»I 4_tSa 3I3 -5 ^ (J^l ^-‘-ul^l Jl-uQII jl^-^Tu-uV Bjo^Vl 

♦ 4j >.a U 4_j_U_*JI 

4^c_pe_uaJI c—ilitlu! I J 4 ?" an ^£> JofaLj (J^J 4 < na\ 

i 4j I j JlJfc_J . J-UL-Lt-u 4 4_UJ)JJ VI I JlU I La_<k I j_<_u j I L_uJ^£ j I Lu LI I 

^_U_lL3 . (^)1 uAJLlI I 4?l-LA ^J1 U-e>> ^ 1^ <«Q <4^ I y 4?" I <1^ I _ ^y-L-U LlL-U ^ 

C-<_)L^ l^-Luv 4 CjLj-Luu-<-uJI 3^^1_9 CjL t-Lu-4-4i] 1 y /«o f- ^Jl SjjjlII ijJLuk 

{_yC> L^-tSL^J 4-U-4-4XJ 4-J^l TTt l «) Lj ^Sujli J 4_J_lL> jJ I Cj Ls^L>J I 

x ?! 4? (jV 3^-tJ L$J ^_ujj 4 1 ^ 4 -<3 T ^Lul ^yu 3-^^-*-^ ^jj^ill 3 j ^ j> ° 

^_43^£L>J| ilojtoon 11 (j-C. 4_u2uLi£uVlj 4 *<Q~ 11 CjI 11 4?**l 11 3 LIoJ (^43 

/«o 41_) Lt- 4 j-i ^)1 . 1 ^—i-t^ LL^_t_u ^Io 4 jl <«o i4^1 (. /.L LxTu-J Lb . y Ui~u-u MJ 

4 4_J,L*J 1 JjJ- 4 - 4 J1 4_i_<_ui_Lo 4<^r>> ^_lS_>o Ct - 1 ^ 1 ^ « «4La ^4 4_C.^_4_4 jJ 1 

Ji»*ljJl (j^£- ^La^u^M ^1 ^_«Vl oJJb {yA 4-of ^1 dJi^c. (jr i*j ^jJI j-aVl 

*3>a Ma 4_oV 1 4 ? J_A 4jjI^ (j^SLu-u 

.}Lu^l i-jjlloll i_3Jl^J 1 Ji^ljJl ^lc. .jLaSuVl JSLtliJ 1 Jui> Bj^Lc. 

(jl . Jl_x-^Lj (J-^Lj 4 4 j c. ^y=>j^£ L^J) ^ L 1 i^Jil <^>"4^1 

jl^^Vl JaJ^wC ^jyjzeliJ ^JlSzUlmJ 4_jj>-LaVl ^JLjj>J 1 ^Ldjj^l 

4-LLllJ 1 jIj-lIdVI ^yc, JireU 4_43j>Ul CjU->L-oV1 3^5-^-^ 4 ^ 4 ? 4 ? 1 \y 4^LU 1 ^j_c 
^Lu-ai 1 1 Jafc 1 y-G^ 1 . 4j^ 1] 1 3_$^^ J- 3 -^_ui 1 ^ 1 /.^>"i 41 lafcjijaiJ ^ItJ 1 

c4! 4^j^l 5j-^jJ.l jljuVl 4_J.L*J1 ^JlJ-laJl (jyic- ^)-41^ LaJ 1 4j>-JJ (jl 

4J1 JlC.^LI 1 4_I,J-£. 3j- 5c ^ Lo ^^yJlj 4_jii3l^^j_4-JjJlj 4_lC. Lala>.VI ^_aL*_ll ^Jl^cj La 

♦ 4_l! ys-uj 3l^L_4j_4 ^-11 

l-jj-us jj-LaoJl (. 4 ? 4 j (jyJ 1 iJ y_43j-j SJljJlC. 4_oe_a l^Iu_u 1 CjL>-( jJLakj 

* . * 

{_yA Jo>J 1 (jyS 4_JJ jJ 1 1 Jufc (^3^- J ^ ^ ^J)L> 1 ^ ^)-U-^J>J 1 ^_^H_?C_43 

. 3LI 1 J 3 1 j_<_uI QJ) Li miLlI 1 L 4 J ^-TL^Ta 1 4 _u_ 4 j L- 4 - 4 J1 4 to L n 11 

4 4_jj>-jL>iJ 1 1 4-x-i-Lv^l Cj^La_»JL 5^a>-LlJ,l (^3^ ^Lt-t-ua 4_a^_iJo 

4_l 42. i < 4 , 0 11 3j^^ 4^.j_<3J?c_43 CjLa^SL>Jlj 4 j j^jJsl i—^jl ts~\ 11 i _3- c - LI 

L^3U! jl_>a 1 ^jlr. 4 LL 4 -J 13 4i_L^_tIL Q)\ JutS >L 1 . o^>J1 4 1 ^-l<-4jJ 1 

S^Ljj_!l ^a^_L ^y-C. CjljUJl^uVl ^-43 Ja>Jl ^<3 Vj_l9 . "Syy-i-C y jr. <_<JLL-c 

^ItoTa <i 43 ^ 44 J ^ ^ it a s>" 4j^bLS3 <4-Lu-o y£ 4dJijLlIl j L*_<_u ~\ 3j -4l«-ui. l 



































buoJgaJI ^9 


JaLcuJJl L*_a CjLcj-SLj>J1 4>Jl_Aj i_£>jl /^>U oJJt> 

jL^ui j ci nc-i £j-£- t-Llijj i4_iC.Lu-^JI CjL c.^^_tHtXI LuTu-uV1 


^_«Vl C-bjl is~t 1.1 L^C-Lqj ^y} I I ^i-C. 3 JljI_3_J1 

6’ (j- 4 L y=>'^& Vj . :8 V'^ *V1 4 j>.j_} i,^~4Vl j_$_(JI 

^p\—us\ t 4 _j_j_J! ^lc. 4 l^4L>JJ Cj 1 1 I lo~ « ) (_jr^ \ 4J^ ljuk 

( j_4 J-jj-Jj (J-«^ J ^ J jL^u! (J-4 

,^-3 OLcjj-AII 1 ^ I <j TT~n C 3jHS3Lll (_^£2_3j>- ijyC. 4 ^jJu.JI (J_4_*JI 

^J-4-«-U 1 mi" JlIc. 4J1 t^i tII Jll3dj ^^oj-1,1 Ju^d Ji^l_3l!l CjVL^t_« 

^_ua jlLI! ^ 1^-^IL<-uI ju>JI ^JL^. jjLUI -L^>-^Jl (^j^-LaJI I .^^-Ju->J1 

4_4.il_£_Jl JLo*>U ^ JlJI ^_LAi_A_<J I I ,J_A 41 ^j_ul_4_uVl_J 1 i) iS^iH ) ^ jJI 

oU}L^VI JUol 3jjj. i's> ^lc. ^\Jui ciJl_L& i I Ju£> I 4^LjJoVLjj 

£_<iIL>i_U (jLj ^-C.jJI <jL^ I3lj . 4 jjI Jl>- ^y-c-iijt r JI ^UaJJl ^-_l<-u4JLj_42^LJI 

4-^-j 4 JljJlIc. (j^£ju_u CjLsjJjl^ £_<iIL?E_4 ^Jl J_5tlu_4 


xLlu^J 


CjLjVjJIj LjjijjI ^^,-3 l_« 4_L$J, (> j^-^-L»rJsI ja£. (jLuU 1 JJlC. jljsj-j (jl 3 j_j_i^ 
Cj Lc. J)^_tiu_U (jV VI 4 ^.^-tiliJ V 4 Cj l_*_4 l_>ij I **■ 1 j (jij 4_l£Ljj- 4VI 3jL5tILU 

l£UJlJ (J^-l-lcuTljj 4_u^_iiaJI (2> -0 '_iLsr is >Ij 4 _lC.L u-^JI 

4 4-J-4 I cj! jIj_jVI o -4 ^ ^ * LIa *4_j_« ^£L>JI cjLjjlji.1 ^lj^>- 

(Jv ^LClU 4 -U2j£ jJ.1 {jjO, j-&'\ JJlC. g. 1 lo C. V 34 ^J_Ojj 

CjI ilI o"i 1.1_) ijr *aj J^J ^LIi_) ^i-C. 4 _j_c^ 3>J! oljL^d^Vl 

^oil JljIJ-3-II ^4? 1) jjl I JljI V < <-L«-4iiI I . Jllil ^lc 4 -U-L.lII 

^__Sj Jj j in 1 4 ^ ♦ 4_lj^ 4^> II ^ L_ui_J CjIjjjAJ! c i 1 ^ J 1 C. (J_4-^J5S_1 

•^Lh* V 4_oj^_l^ 4 JI Jl^. ^1 4_JUSLII £_L_uJ! (jy^£- ^ I—*rj- a_U 4_u 


j^fyeJUI^Ja^ii 

/ •• 

C-<-3jil 4 33 a ^-l£- 3Jl>-Ij 4 j i's^y% (jr^- ^Cj 311 ^ Jufc ^jl 

CjI_>-V-^VI 4>Jui 3 jjLlXI ^L-^j ^L^l (jr^- CjL«^ 3>. ‘.^j-^lj-il 


CjL>-V-<-^VI 4>J -it (j^£- c-x^Lju (jl (jj-S Cy* 43juJu>JI 4 _ij^SLII 4j>^j l-£i yB jlj 

3J) 3 II 4_j^_jj_4VI 3Jlj^UI oLV^JI (jl L^-JJ .^JIj-^Vl 
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\ 5 ±Sb JOC JjJLc JJUJuJI QC LASgjJI 


3jjL3JI 3wLp»- jJI 4_cVI LgjLa I jJ i^JLtil ^ 11 4 jj^L<_u_*JIj 4_ol ^"^Vl 

a 

Jiitlu ( ^ 7 1 \ jJLLajJI J_u . L^Jjljl <?L>uVI I Cr^ 

JJ-UZ J. J C. (_£ 0^ 4-jSL^_*al 3j_il_L>a 

Jj-U. qjz V i 3~ t M a CjLa^5L>JI I j_& LlS^j jL5Vl 

(-LUJlJ 4JjL*_a t4_±j>.jL>JI L^jjL>o 4jLa^>» jjju 4 j^L> a 


t_! 


3jijL_ail JijJL3l<J1 ljufe ^J^I^L-UJ Vj . yJjS *VI ljLul> LkjJLJ 4jjL>U 
4i^l_cu_d ^ic. ^Jl_*JI (j^Lj Jlc.L_uj L5L^_«1 <jL> ^ 3 

J, I^ < ! I ^JS~i * t4 . y{-UD I L ^C .j V 4jj 1 4_»-I L_>. 

Ju-a t4j5Lj_-aV! 3 Jl^cHI.1 CjLVjJI CjLa^£j>- ^3_><_j V 1 ^ya l^-Lu La 

4^LSL« (j-catlu ^ I J La^ . 4_uaj_3J I L^IL^JLua-o ^ Jl3sj 0 IjJ La VI i£j Lajj I jJa 

(j ! 4j*- 1 x^ai.1 £ya [^ILu^j-cuJ I jl_>oVI (^l] Jjij-cuJI j-tluJI 4 jjjJ^1^_l-cI 

4_jJL< a-<-uI^JL! 4_Lt-u-'v 4 ^j>-I^^ 1 1 jua jI 4_UjJlJ 1 Ljjjl jl^ 3" < <<Vlj <aL>-jJ! ^_*J 

Lsjjjl ^Jl (j) lo < <~< Ij 4 j>*Ln. (jl VI . 4 -lC.^-uTuJ I (J-Lu- 3 (JjJjj 


_L2 _lj l 


^<5 Of] 4j5Lj--aVl ^j-cuil 4_u_LvVl CjLaJu>Jlj ^JLaJI ^Lul LiL^ .<jVI 

4-lL>i^Iu-uJlI ^-jl ) <; II jl 4 j I tojJ I £_ j! <; II ^-LjVl t4 4^11 ^1Ij^uVI 

^j_<a 4_4^l_3J I 4_xSL^_dVl CjLa^SL>JI ^j^Iu ^jJ_3 i 4 _o£Lj_^V I 3 Jl^UXI CjLVjJ I (jr £> 
(jl—jl jl^ 3-IIl^ 3jIjI CxjI£j . J5|j_cuJ! ^ j-3J ^_<_uLu_a]l (jj-*-II 

.4_4^L3JI 4_JjjJI CjLc.1^ i^>II ^y. i^. VLua 1995 jVjjJI 4_«jl 

^j_u_ujJI J^jL-^ c_jLajVI 4j^^l5La 4 j^j^_l£ .^JLlII (JLitX! 1996 mL> < «ir. I 
- 4_j_iLiLjJ lj 4 _jjjjjVI CjI£j-cuJI £-lqj>. 4_u>-^- oaJ (jj-iLs ( _ jr lc. 

Lr^i L)" 4 " L^J) ' > L I 4j>-^ Ct-^- ^LLlII^ Jj^LJI ^JLse-o 4 lo M.llJI 

. i_jLh?L$ Lll-J ^J^aLiIlJI CjI^juUI ^ JlA Cj^-<a3-<-u 1 La 131 1 4_x5L^aVI Jjj-caJI 

jUejL JuJ l^HII (^£- 3j_u?c_« L^-cu-3j ^L>oVI (JjJ CjJL>JI 

4_j5Lj-«Vl 4-j£.LaTc>»VI 4 jLc.jJI 4JjJ 0^3 • 4_i_<_uLo 3 4jjLa_4 CjLIjj>-I 
^j-cuJI 4_*Jjiii! oLajVI CjL>-L fculal^a V i4_jjj>. 

JlUI l£JLI3 4JLj_*JI (backlash) I Ij^ ^JbjILU ^j_<a IjJ i4_tXL»JI 

Lcj) ^j-cuJ I ^t 's\ 'NlJ I L*J I t _J_4a^>- jJ I 4 j) >J I 4 j>- j (jr^- 

^Jl_*JI 4" 3 t^i i cL> 34 V ^JLa-xoJI ^SL^aVl . 1 3lLi ^a 

4 " 3 ts> \ CjI jjJjl ^juzjzc .j ^Jj tljulj La3il^ 4^>-LLa t^JL_u_U 


SflJ 































ducJgaJI ^9 


(9) 


1 xoj 1 3jo-<J I 4 _jXLlJI 3jLrtH] I ^jy-alo- 


. JlO-J_4 C 4? J-4 jlifcjl ^yA Ljjj! (JjjJ (jy2>\-J-A CjljjjJI 0j^-& 4^0-ljXj 

1 £ < ■! 0 ) LjjjjI U ^ (jl (_ r i*3 ^ 4^>-ljX,t 0jJt ^jf Ls7 £ e_uj Vi 
^jL 3J! ^Jo-I jlJI ^L^-t-'uii S.L3SLVI (JXXL jjJJ iLjjL>ij 

( _ JT lUI 5j_4jJJ Ji_0» JTtU LjJjL3 . 4-JjLfclJI (J-jL-g-U 

j_& l_LA c_JjlloU . LjLualLs! 1 ^ < <i 3i (jr^ ^LLlII <—JL 3*\ n La JlIc. ^oe-U (j I 

^yjj-<-uS>L<-ojJouVI ^y-^1 /^>j Lujjjl IjLo- c^iJi^ jlooV! ^Jjj ^jl 33 (jl 

4 ^y-t-U l_U_u J loo L^ . (__ < ^ I JJlI 1 ^CO-J t 1 (__£ jj I (j I I J_A 4 (0) J_C4iJ I 3 J-42J ( £>jl^d 1 

(j jSLl<_u i^y i^oIXI ^_<_uLa ^yIo3t3j eiJ^Iuaj_4 ^_jjL J 3Jo-j_a 41 of. ^ylc.j^Jj-J 

3jotlXI uLVjJI (J-3 j ^yC. (J-3j ^ 4_iXl_*J! 4-<-u 1 _l«_uJI ^y^ j_3J! 4 _l*J jj£ (J_3j L 
4j jL^UsVl 3j-3JI £)1 . JlI^JI j (jf\ ts~t \I (jr&J t 4_<ajl_3JI ^ol^Jttl 4 _^jj_o^M 

j i^ j je jl jI jJ Lm V1 C-<-lj1 Lo£ t 4i^Li! Jjlj-cuVI 3ji_p- jJI 4_o-$XI 3j_3JI 


oLuj 4 L_A Jya . 4JjjXs CjIj-L<-u J_Lo 4_o-jL>J1 3j locHll (JjL_4j_o (jj_jSLj_o^M 
jj Lh (jl 1 1 l3j I 1 3Jo-j_U Ljjjf ^1 Io"< <<<43 tcJ 1^" «<i a ^jjoLa 4jLaJUjVl ^ ic. 
c Loj 1 Lo-J lo- till 3 Juljj LlIp- lj 4 jI J_J I i 1 ^ ’X <a" < <i ^yjJ I 4 jj jj-toJ I 3j_3J I 

(jjo- L^J (^jL (JT lII ^jUI 4 La Jo- 4 ( j_44^JU 4-jjl 4 _<_uLu_4J ^L^3jI ^yA 

jjLa Jljj^ (jjIiLa L^j ^jL ^3-11 l £jLXI lLLL 4 JjLfcjl JjJj ^- L ^‘ JjL-iLa 

^joj_£ (jj \ c. 3jjL3JI (JJ-& 4 cL> 3 4 3jlo-j_U Ljjjj 1 ^jl .t-iXjLfc jij-^ (JJjJljj^j 

lUL aj 1 < < >14 ^ (j a i i_Ljj_ 4 jj 4 ^j^l 3 j_iL_ 4 iil 4 _I>jjlX i 4 _lIL^- t-uTjJ 1 ^ If- 3jjJo- lLjj- 4 _o 
.4luJI (j^lc. lLLL^U ajjlUXl cjVj_3 titllj ^x.Liio.VI 
3Jlo-jJL i Qj_L<aJ_U j_*a-3_<_u_j ^_jL_<JI j-lLo- j-^V 4jI^ 41 -LA ^^ylc. ^Lu 
4-jj-u«aiJ 3 J_U_4^_X I (jj£ 4_*_)l_3_ll 4_uaj^_>J I juljjJI (j^ 4_ujjjVl 

4^L> 3^i 4-lL>I jJZ j^TJ \ uoJLu^L 4 _ujjjV 1 3Jo-jJI c jj3^u ^^^Io-j 

t jlo I Jl^£ . j] 1 33 < <i a 4_c.l_uo ^yJ3 (juo-LJI i-lllj-tlol j j r. Jy^a 

jj3 L>j_a L^J ^a < <ij LjjjI 44_u2.Lu^aJI CjI < <■ < <ij XI 4_LuiuX 4 _ju-oL>J 1 Ljjjl 


40 VI 0 J.I ^^y^ (jrC. LcuaJl ^jil! L^_-3 Jl3j ^oi 1 ^cuLuaJU 4 jj^JI jJj^sz-4 
!jj *\ jj-<aVl (jj lo^» ^Xc. jlooVl 4 _c.L_u2_j jj-cj 3j°> 

































\£±sb jjul jjJLc j t uuJI qc U99III 


4j Jl>-j ^jj II 1 (jj J * (jy£- L^Ii^v VI (jj Lull jj_*_L ^ l3 

4_j_LLI jJI J5)j_«_uJ1 . (j-tjljJijl 4 ? Ju5> ^jL_u_4j (j_i_uL^_4 t _ y lc. 

i—i_u_u-l 3 . 4-ijlIoI.I CjL^V-usVI £jjuljl (j£. 3 ^ulIL Ljljjl L -~ < -. L & u ^^ 

llI^u3c_ilI! 1 c. IjjLs jIjJUI oj-£t ^yA jl>.I^ i^'\ juu 4_u_uJI cj l£LLi:JI 

cjIjIj-^ iiUtJl (jr J-c. 3j jIjlLJI ojjt dul^ La 4_p-L i yA .o^j 3aj 

(j_a . 4 j L> 1^19j_a_ajJI 4 -ul^-JuJI ^Jl*J tCjl^-usVl 4 j ilr.Li 

4_jj_j_>l] Li ^-Tl^Tu 3jL>-j_a 4_ujijjl 4_ljJ ( 3 j 3 ^r" I ^^j-uL-uVl lLsjuIuJI {_y aSL Lufc 
. 4-j-ta lj-3jJ I ^.u-l-u^U LcLj Lc.Lu 2 j>.I Cj I j Ij^j I 3litj1 4 j 1 a c. ^1 .ua->.l 
<_)_uJ L^_a l ^ l i n3 I (j-A-1 I J-3J I JJ5S.3 (^yl^- ^L*-^ ^ LtJ I IjJ I C 3 3j 1 a M**- 4 

4_tiu-3l—La |<u3 La-Li>.j c 3l^ ,j_a 4_ua_uaitlt - 1 *' *bj>N 

(j-OJu5tlu3 4^JLt-WlJ 4 LUjJI CjLUjuJ! (_ r 3 (^JJjVl -iL>ijVl (jjjLs 

. (^yJjj^VI J Ljj>iJ I J)j 3^r" I 4 _j_3_l3_>. 4 i^jds ijJ l_Lfc (j^Su_i_u c!-"> 34 JlJ Jl 1c. 4 c_<_) L>»1 

ujj. Hal! ^V-t-oVL <11 ^lc. L^JjJuS JujLL_uILi_u 4_UJ)JjVl (j! 

. 4jI 3 C-<-4jJ I ^jjjL-uVI 4_j1s 3j 3j-a-O j juLLlII 3j-u-ull (j^Slj La-Ljjv 

^_l4j 4 Jl_J Ju>. (j- 45 ^^y-aJ)< ^y_L> I^JSj^—U) j L^_>» I Ju I I Jui ^y_L*J 

Lr^i ^4j) » 4 j ^ II (j.uSLitJl (jl . 5^_u^j 3^-ut-ua JlC.Ij^JI 

(j_C. 4 J U1^^ J^-_uJ I (_J ^-C. ^_jj_J_i_u 4 _»jLu 2. It^VI jj_«Vl <JLp- 4_i_ul_u_uJI 4 jjJjI 
(3-l.i-i-u (^yl^-j . (jAj>JI I Jufc ^y_L>ljj£j^_uJI Lai! 4 j jJl! I 4 1 <^>->JI {jy=>j ^I 

jLLsVI 4_jJl_I,lj 4-j-Uj, is\ II 4_i_ul_u_all 4_^l_*JI JaJ lo 'NiJI d ‘ A 1 (1 ^ ^-j 4 (__J Lu-11 
»1 ts~i rtll 31-*-S ^uJ t(jA ^IojJ>I AJ (j^J 4 Lu_uLu_u 

4-UJ^, 1^1 II 4jL_>JI C_i_jJL_uI {^£1 4_U3lHll (^y-USJ^jl 4-jlc. ^3-23 jJI (JojL-u^I (^yl^- 
3jl < 11 ^ (^y-b 4_jJjjJI L^uIjJlj L-j-i. I nl (jt^IIj ‘Crl9JJ^ jL>uVI (J_5J 
. Lj_u_u CjLLL Cj^Lj ^1 1 ^" 1 4J°I (J 1 JUI (j-« CjIjL_jJl43 4_u 3I 4_ulj_ill 

(_;ylc. (_ jt JULI cr^" l£*-^ ^iaLftltll jl^>JI ^lc- IJ-& (j.U <Ji 

VI g.^-iTa] V ‘4 _l£ ^SLtHll Jl^v I jjJuLa_i Juu jl_^_>Jl I Jl^£ . CjVL>Js I ^.ujjv 

^Uj 1111 (A lo *tj j 1^^ jlitjl (j£. jL>uVI (Jj J jj?e_*J 

. 4 j < L>jJ I 4_ua^l>JI CjLjlj.il ^ lc. 4 £ju_ujJ,I (Jlj_<sVl ^3 j3 
jL>oVI (Jj4 ^ i Ulj-4 j_j_ji_1j ^lo ->q V 3j^j-U Ljjjl j)Lj 0-^3 

4_jls 1^^j_4-J jJ I (j I . I jJ I I <• 31^ (j_4 (j 1 i^> >J I l_4_J I 4 I 









































6 uoJ<)aJI 


jL>oVl t ^_<aVlj x4_xj>. 4 >1 <af- L^_j! ilj^Lv Ij-^f C^-aJ 

(jl l ->-1—<J1 Jl_ljLHj IJljIj \ <a_31 _b lo V Ja l^JsjJSJcJ 1 4-l_uiui. £_GaL>JI 

4_ji^ !^j 9j_4_jjJI ^_u_<_uVl Iils l^Js jJSLl! I 11 Jufc ^ylc. lJ''-^- > * LJI 

Jl_i^VI ^_<aVlj . 3^_u^ dilj_u_u Ja_d 4 Jj_^_ 4 ^^yJI 4_^ilL>iJ,! (jljJLJI <_y4 4 j < lo^J 1 
^—t-<-uJl i 4_U1!j_L> (j- 4 (jr^ lo♦ 11 4_x_Jl_*JI ! j_& (jVl 

c*LSUJ^' jU^VI La-Lpt 3 . LiC.LilL>-l ^_4jj,l C_Jjjjl 

J) 3 J >J. 1 Jl_j^v.jJ I ^_jj_LaJl j_& 4 _j_L> j_ 4-S 4 ^u-<-ul L yi^. ^uL^JI 

l^ **■ j < (I JljJlIc. t L^JjLu-aJ 4_Jj jJl 3 jLCu-uVj 4_^_lL_uJ 1 4_LuJJj ^yC-LalbwVl 


u- 


L^ljj X <.tlj Lijjjl 4_JJ_L>- (jl JlL ^_y3j L_U_lj^ {jt £i Ljjjjl £ju Ml <3 

. 4 -u-uLu-u 4 -llIc. I JujGj <j^jG 3 
JjjLl,! t^yz jL>oV! 3jbL3J! 4-u-uLu-uJl 3j-3Jl ciJLuk (J_A 

j_xal L$_j 4 ^J {j\ V) !jl_& (j^>~ 3 j_^]I 0 Jl$J V S Ijj 9 jij_uJI 

^jjJI (j^lLaljJ.1 3j_u£Jl ^^^-11 *-2-113 llILL^s . ^1^-^ }L 

LiyLSu£syC> jI J-^-*-ll (jr^ 

^j-cjl 4_>.j c 3 33 o!jl_pt_) 13^-uSLl 1 4 -lLuJ 1 j 4_j^.LaIb>»'^l olj.UI 
^>L.aJl 4 A lo < a (—3 J)£1ts~> <_y4 £ 1 J-t-u.4 . ^ jr C.l_4li^v'^l 4 _iXL»J1 

oLLjJJI g.\ tg.Leal! 1 o! jL>ol jl t4_jJj>JJ oUL3iI! ^I j, 

^_y^ jl j 3 jj?c_jl1] 3jlcL_u_I,I Jl3j ^_y^ <:!^_y£ jl 4_JLa_*J! 

3JlC.Lcu- 1»1 ^_yjl (j^J>-llL>J.l ^)Jj^>>l-^Jsl £jGJ 4_U3l_(JI (JjJlJI £-4 (j~4 1 t >i" 11 

£j-A J—L&} 1 \-LA JJ ^J-^JfcTa Lfc-L^JV CjljJ)Lil &JJb ^Lu_u (j y3 4^U1JlIIj 

^ 3 _j_ 3 _ 5 c_jJ LjlH^j j 4 _u jJL 1 Lse_il< c_<- l<-uJ Lc L<-u_~>> Cj Li^t xiaj 1 j-l 1 

La _4 ^ I 4 j I 11 jj-o J dJu-u U:d I ^y_j jJL I ^-a 1 'u>lX I ^jl . 4 _a L*J I 4 _^l 1 u^I 1 

L-k J 3 (^y^ (j-A ^ lo" < 1 1 (jLLjLtjj ^ Li^ .^jliol ,".l <tl ^JJ) 

^ ^ 4 (j\Sa-2 1_4 Ij-cu-J t JjLUI 1^^ J /^>J (j I CjLI_3JJ1 

c. 34 jJ>1 1 JJt (jlj ^j^ij 3^^yj] 4_paljJl ^yC.Lt-u-11 4_cv^ 

(J_j i^J_ca]l Lfcjj_33 4jLt_u_<J C.<-<-a->i 4JI JljlJL^ . 4_L>3 JuV La J)j 3 ->o j-jjvG ^j_<a 
CjLIj-GdVI (jL^ t L_A .1 ^1^.1 ^j-o ( J_GdLo ^_y3il 3j-3_J! ^_yic. c 3 4jlu 4J G_u-a ^yji 
t_jjjJI 3 «:LGsj CjLa^Lc. LLLu_olj l£Lj_?tLj L_uJ^_4 4 j)l.lm 1 jJ 1 4_i]La-»Jl 

» j ^_Il xa t L<a Jl^. t _yJl tCjl_3lj_<J^>V 1 CdAjJ>- ^jl ^l>-j . £l_jj 


x^aJ 








































\ 5 ±Sb jOC Jjlc JJUJuJI Q£. LASgjJI 


l j iSlTu-U I L$ LOjUl .J 4 3^ L^j! VI tCjljL-jIl^VLi ^ 3loj-a 

4 lxj)j-401_4 V qC. 4^1^. VI ^Jl JiL_uVl (j-\_U3J_3j1 Bjjitilj jJI £UJJJ 3 _}Lxl 

^_I J) 1 4 . JjjJI 4 ?JlX 4 L> I ^J» I 4-J-JUl] 4~Mf.^-4lu LiAj! Cl) LlLl-U I V 4C. 

. i_u II Jl_i_j LUJI I JiX 4 )J Ju I Ju3 I jj U, 4 J^txl I I JiX 3^ O jXls!_$X I 4 g g 3 j 
4 L«jij j 03^3 (jJuJ 4 4jl^>»II 4_xJI cj3-x 1 lo" 11 4 _l<-u_L! 1_> ^JL>JI ciXJ j£j 

4^_ r _)j)jjVI jLLVI 1 ^ It j a < J (j-\_*_Iu I 3j_3JI ^Xc. 33 l xiajt L^jI 

. L^JlaL>o (jr^- d)l_45^L>JI V C-4-L^e_3 

LtSLII ( Jr li<_4_dj g.14^>r.I Ltiaj! i—SljxVl jnfli (3-^*^ 

aJl3j 4 L^jI *3*X 1 _} Jx jj) <a i3~> (^-)Lu ^l)jL-u (ji_9 ‘3^ 4 3^-l.lSU I 4_pe_u_uXl 

(jl . L^>J1 ls\ a ^x^ 4_x LCcv-l CjIj Xlitjl ^3i 4_xL_uJI 4 -l-l.lcu.U (jj_*JI 
4 jv L>J I 3^ ^ ^ iiil Lu LX I 4_u_) LL_oJJ^_iJ I Cj 3_4_j 3 -A 3^ 4_l^jj_»J I 45>j LU I 

. l^JX {y-A BLpJI 3 2 -^J 3^-J (j-^l i3V(ll ^1\ 4reXXI 

4_}_^L_^uJIj 4jJ>L nAttVl 4 » jllo II lXsL-uj! ^jLiliJI ^_ju i^y3>* I 4_jj>-L 

jIj^JLlJ yuC, JlJJloIo J)j iA 3 IxjljJ^I y*A ^_uSLII j-*-CaJ 31 . 1 JU 2 J I Ljjjl 3^ 

(jLfc^e-tfuJI l> Aaj 1 Ju . IjL^ till3 ^jx I^j^uu jjlj 4 4_uj)jjV I 3jl_3J1 4^-«! 

eJiijj 4 3IXXI 3rh u-u 4 ^ L> * <: ^ > * 3- 4j 4-U^Lc ^^_lI LXaj a 

Ur £.\ 44 ^>ll c j^Q]l d)l£j- 4 i ^ j-l-iSUI ^_aL-uXIj j^jjLlIXI 4 RolfGerling 
4^ \ lo * II ^31X1 ^LLaJaJ! I 3 jLX] I !jyCi 4j^L<jj 4 _jjl aa ^^ISLj 4Ljjjj1 

jjl)) . 4-u-J I (j3*- 4-X^U3l l_ 4 _) 4-j-C.l '1 ts~i II (jl jJjJI 4-1 £LlA 3^ lx. I 3^1 ^yA 

4 jI^ I jjj 4 Gerling 3^ l- 4 -t-<- 4 i->. 4 «^I^_«V_) ^-ll_*JI ^x Laljj) \ 

LLljv 4-jj—tiu-iJ I 4_) Cj^_ 41 (^jJI 3^5tUI 4 -l<ojJ ^^^cjjLj 3Xjj LuTo 
j i^i'^3 . \o_jJlj>JI j. 4 ^ » II ^31 ^ ]r\ < njJI jj II CJZL)I 

4-LuJ G j. 1^1 3 V ^_jGjaJ ^Lu I ^ d) Ixjj^iaiX I (J)^I * } ^ J 3 Z*-" I 4J L^-t-u |_j 

J-o (j^_x l_Lua LjJ-XuJ 4 Lu LX I JuL_u jX La ^jxj J^tu (__3 C 'J * 3 1 ^ ^ 

dJijJI 4_Jx jjxU jJI 4 j>- 3 III L_) I j j 4_uLajjJI (jl JlLlII 

«^_5tl]|» 3jjj. < I ciJ 1 ^—u_o li! L>. «<1 ijLJ I ^.u-Lj^-l I I ,_L ^oiSLjlj^ . (3)”^ I 

3 -s. j j 3ZtI Jul^UI 4_u_4jj^_3-lI CjLxjjJIiXI 3j)L^ ^3^4 XjjlII 4j 1 r. 
jJl_>- 1 xiaul cr^J • ^3-° 4 j3j 3^> 4_Xj LxajJ 4 3-*^-*-^ I Ly => j^3 

cb M 4 Umberto Agnelli ^ 11 j 1 ^d)Lj_£ 4 ^j.,<.«1 ^-yu}$\ (j.aajjJI 












































feoJgaJI ^9 


I Jl->* [4_j_U_*JI £-4 c ] 4_ic.VI t 3jHSLJI £_Lu La-Lo-» 

.«c2jIJlJI tjr lc. «:LaSLjVI 4 _jJuLc.» JjjJI i^Jb^juLuj JljJlIc. 4((^LLsjV 

4j 9 LLaJ I Ljj-3j I L^jjl q I jJ_j Ijj j-it lu 4J^ I -LA ^jl 

3jl xiaJLl 4_jla j_4-J jJ I CjLv^L-o^ I t 4 4_l3L£JI 4_iC. LiIL>-VI 

4_j_<aI jJ I 3joJu>J1 4-lJLl^-lI 1 4£j»j>JI 
4_u_uL_u_o 4^j>- LjjjjI 1 Jlju iQ^SJu (jV! 

I -LA ( _ jr lc JL>JI j-<Ct-t-oJ (jl (j-Lstlij ^J_A . 4_iC.LLj>.^M 4SU*JI 0-LA Jl<-uj>o 

!j_$J l_JI 3 JljL_u-o ^JlC. L>~*^ ^ Cr?3Jj'^^ jLLsJI 0~^3 o! 

4 j < loj CjIj jl_i_^ 3juL_Jll 0-LA C.ClCuj 4 jLj>J I 

(jj_£L3 ‘3 -LjJl_>» lt^ • 4—L-l^-0 j 4-L^-L.lal^ 

C-<-Jtj9j-3 j La 131 1 4_uaj_3_Jl 3 j_jLc Cj 14 L ^*T< 4 V1 j. t/^iC. 4_j_o_<_ujJI 4>Jl$j 3^jJu». 
£j-a J 4 uj ^-4->- (jl^LaVI (JJ& . 4jj-lJI Jj-L>. (J^*L 

^LLI J) Jl>»^T tTcB t^jyt-Li Lu-uJ 1 ^J-3-*-^ cFLa^IjJI (>LLLIjJLI t-ilUjl 

" Ji t t 

^j-5e_J LJ i_dJba j_A ^L_>oVI ^jl JJ L <t I ^yu^jjxj lJlJUo 

. lL I >j9j-c^TlI I j (J-LlL I ^J, I i-ilLa ^j_uoJ ^ l Lt-u^v- 
jjj 4_t,j_*JI Lull,! (jr^ jJI CjLiLSJJI 4 Ij is~\ Q^SLl<-uJ 

d<_3jJI j)l_>o^! jL>oVI j) IHj-o Ij] L^_l3 11 

3-^ 4 J < Lj Cr^i C.4 lJuTu £j| tC-<-t-uL(-U 

JLl^jVI I (jJ-iu-t-U-SfcTu ijfu-uj Lu-uJ I JJlC. l_iIl_LA » J l>V! 

Cj j) <> 1 ^ 4 . 4 _j_£ jl^-^Tu-uVl ^1 Li" < dlL Juu 4_Jsl_*JI 3j- ca ^^ jLj 
^jl Stf'o tOskar Lafontaine jK««>jl 4 <; ^ 

S^LlTu-u I 4 xiaj I 3 Jl_o»-jJ I 4_i^^_dJ I j_A I ^L>o^ I I ^j-o ^ IjJ I 

tuLaJLa 1 c 34^Iu V I c__uj .4 £j^>JI ^J-C. 4jjJiil 4 -JliL^ 

3J) L> 11 La_A L)^. ^_<-u5Lu-u I j I La (jr £ 1 .uaj I 1 ^ ^ j 1 c. c 34 jUj 4 1 -LA £-<a j 

i(j^_ijL_uJI L^u^ 3^1^ 4_JI ^JLLj (^jJI ^_ ;r lLjJI 

4_jj»_4_s j 4 ^Ll£ Lt_<a Lt^ jl£ . 4-jjjj. i^i 11 4_lL Jl! ! 4j^_j_>J L 

^yU-LJJ^ 1 3^* ^ Cj^ ^ i ^l_>O^I ^,-SL (^J\-LLJJ Ll4-4jJ 1 S^LlJI 

3J. < 4? M ^jj-LjJ-1^ L*j) ^ ^t^L>oVI 4_jla j_4-J jJI 

I^> ~>o (jl ^j-^La-ll * j 03 * ^ L"n ^JJ! e ^333*^^ 








































jjul jjJLc jjujuJI qc uidgjJI 


- 3 ' 4 4 t >\h\ c_jj_><JI ^c. JlJ Cj 1»1 lo" 11 DJJb 

jJLs .4 _j_jJlJ»I (Jr^- ^jLj tjj) 4 c.y .j jJI 4 j 1 <>>r. I 

4 V\ miLlII (jj-coJl 4-U-^jI 4 4 jom 4_4 J^>i-1I CJj-*£u-u 1 

^-33-^ ^a-AjjJi 3 ^jJL^ JiwJu ^a 

. 4-Ls^-tTuJl 3^_^>. 1 ll-u 

^_l£1 4JLvl a ^JsLSL ^jJI ^yt-Li L.VI i _ s.j_^JLj ^-L^L^XI < _ a_>o^ 

4 i^4L>JJ ^Jl?c_j La-J ^cl < £_aIL>JJ 4-15 LlA SjLcl ‘ Lsr^ 

(jy ~z- jua J <jl)) 4 -ujlH JjjJI (j! elLliMj JlJ Ju_u j_al 4_jj . 4 -u-l! I 

4-OJj, /-O H ^-i-L>. JL1 La^ i^JL*J! ^ ^ 1 ^j-a 

jJ,l 4_La SjLiiol tOswald Metger jszHa j, 

(jV! I t(JU_jjI ^a-aLi3 ^4_jjj>. a1 /^>r. 1 4_uJLc JljjL3j ^lo~>o I 

CjV j^c_l j 2-J (j 1 ^j_a LgJ ^^LLa ^ tj-j Jl-lTcJI ^_3L<_Li 4_i Lj ^-Ut-Lll ^£1 

^-jJuuJI jl 1 4 I ^yC. (jl . La L<-uJV Cj l J ~x- ts> \ 1 < 3l^~ < (I CjVj_>iJ t 4jJ Jl>* 

t4_j_<_u_a-LuJI 4isLLJ! Jjl a ^^y-aJi^JI jl ^"4^1 4_j_a-u 


*_! 


11 lo" 11 ^ Jl^cj J-3e_J ^i-C. Ju-JuJ 0_pe_3 dajL_uj ^ lo < 11 5^Lc.lj 

t_j^_L>J! ^Lal ^_j_a_i 4 _!l^ I J_A ^jl iOljLiu-JI Cj 1 11 lo"ia ^_a_jJ^ 4 j^-Ju_lH 

S-iLc.! ^1 . 1 jjk) j_aJ lj (jl Lh^ 4-j-aJjJl 4j 1 a c. ^-aTu-qj l^L^T 

3Jl>.|j 3j1o v LlL ^)jj V 4-uJtJl flll JjjJI ^j_a Cjljjiijl 

CjI JlC.L_u_I,I V 4 .^j-U^ljLil ^L>O^I Lu j_UuJ Jj tC_9jL$J! I Jui> 

La-51 t4_j_aL(J! (Jj jJI 3jLC.L_u_a ^j_a ^<uj ^ 4jJl3_lII 4_tc.La3^>*VI CjLijjlJJj 
t_jL^_^I ^JJ! t^_aIL>ii,! ^_)_a ^.u-a-^e-I' cdJ3 4_^e_Lu^Js 4_aJii»- ^alu 

^j_a JoljJo t 4_JUJ! CjI /s*> 11 (j^3 CjI 

4_*_jjl ijjli-j-C. (J_jl_<_uj 4 _i 4 ^ n !^jJ! jljLai.1 ju^ii c__olJ jJI JljIJ-3JI 

4_ijJLc <_jLo! La I jlj * Lr'dissljJ.1 ^j_a £j\ a u 11 ^jjjLa^-Vl 

lo ~>o IljJl_Lc. jlji£. L^l ( <i3 d IjjjSLj (j! ^j-a 

CjLv^Ll^V I ^ lo ~>o La^ . d^-J-^Ltil 4 _uJLL. JojQj 4_lLj_JI CjL>-^Ll^VI ^_al^_3 
^a3-3tlu_u Cj[^'^Lu2^\ &J-& (jl ^y±>-jyu La-Luv t4 _l 3>-L(J! 4j ilr.Vi JojGj 4-lLllH 
jj-il L_4 Jj_Jj ♦ 4 j 1 c. 0_jv.jJ ^jJI < (iVI ^^Tu-u-lI j41 ^jlc. 

t^-LsL>U,l ^j_a ^j^aLa ^^y^ 41 ar. 4 0^ Lh 0 t4_j^.ljJI ^lo < njJI 4 3 1 lo H 
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6ucJgaJI ^9 


jJ I dJuJj 1 ijr i C. ^ l Iq < J V I JJt (j 1 VI i 4jJ Lu-li (j£. ^y_l3tTlU I JulL_u I 

.j-p*Vlj JjVl L&i 3 oJl>d 

^j-4 3j_u^ £-1 j_i ^y-3 QCjU-}L-->V 1 <j-\ »1 lo" 11 ^/\_u-liL u-uJ I (jl 

(jL^ l 4^j ^ ^ ♦ }Li 4 -l.l I cI J_uQ j I jL>oVI 

Jjl jJ! y£- LgTo-VI ( jyjC> \ I >>" 11 J)j 3 J >Q ijr ic. (J-4-*Jl ^Ljl3 

CjI_JJl_> 0 4_>-J ^y_£ l—SjJSjJI 10J—& Jl_>*J!j 4^_^_L>-!j i yC (jL^ 4^^fc-«lj-l 
4_UJJj! _}LuL) J_3_*Jl ^j-O ljul ^ol_(_4 ^ JL^J! ! ^J-*-U jLu^a SVI 

<1I ^jyi-C- 3j Jl 2JI 14_<_uLu-u-U iy 4 .uaj I CjL<-u-<-uJJ,Ij JjL_ujJI j-jj_Laj £yAJ 
<>_lll y 1 c. LjjjjI j_3l jJLjj * (j- 4 4 _j^v^L_<-^VI i r.Vi—i 

^^yJLc. 3 jJl2JI 3ju>*j1I 4J_^jlIL^ .(^jlSJJI jL>o^M 4jI : 1 

^y-Lc.1 44-1j_*JI 3jjJ ^ylc. (^^-C-Lalb^Vl (j-al i^"ll CjL aj-b-x-u-^j (jr^ y3>y£ 

JjjJI t-LLLcaj 4 jJl3_<J1 3_L>»jJI jjjtTu-u ^j^.1 4_p»-L .4_i]jjJI JUI J5)j_i_u 
j-j-t^ii! jjiuil j-j^. JjJlII ^Lal 4_*_a (jj£L (j-J ‘J^e_j (jr^- 

(luJLl J_*fu_£ j! 4 4-^j^(-<-u-I> 1 (j-*- 0 ^ >c.j-LuJ 4 _cj^LII 4_lLs Ij_£j_4_j ,_aJ I 

4 j <tojJI 4 4-l-uLu-o] 1 4j ^ylc. 4_<-'3j_3jl 0 Jufc jL^lil (. 4?4 yt-Luuj . 4H_c^_J 

^_j_<_4j^3j L_jJLj>*. 1 ^ j 1 r. ^_j_>i_lI CjL»_4_4jJ! (jJ^j 4^jVl £_iHaJ! 

♦ C-.<_<-u 111 1 C-<-3^JI ^^y^ 4 j I tojJ I JjJu>JI j. j C. 4_j_l*J,I C1jUw>L--»VI 
Sj-u^a-Jl jj 4 Ethan Kapstein (jllul ^jl£j 

Council on Foreign Relations 4 _o*j L>J! CjI^^ClJI L yAs^ 4 ^a 5 tilU 

U-Lp> 4 4_lC. C-<j Jl_>J! ^JuL a 4 -l^-A 1 c ^ £& JJZ 4^j lo 4 <"ilj ^£1 

40 i_4_u 1-1! (JJULj ^-1} 4j^Iu ^JL*J! ^jlw 1996 l-xT^ 

^j-c. L<_alLj ^jI_j_>. {j _4 4_45^l_SJ! JLjjvVI L^JLp. c ^ 4 ?" < <> ^ll! 

^_j^LlaJI ^u-<a-lj ^J 1 . L-4-4-U 111 1 C-<_3jJI l_^_o^t_j La ?.l^>.l J^JJG ^ c_<_u_u 

<^>"4^1 JJLi~i 11 Lfcjj-S| <_ T ll! 4_«a_jj>.jJI c_x^IjjlJI 4-u-uLu-uJ!j 4jj1 4^~4VI 
4_cj^LII CjI jlo tkJI OJ^ C-JL>> ^ylil jjLI Laj 9 ^j>. jJj-tSLtilj 

. ^ \( 94-jij-^a-4 h 4_j^.LLL>-I 4_4jjl ^jLalll 

Ijjj-Sj ^jl £j ! Ijuk (jyj-xj Bjl-lUJ! 4_ijjjjVI SjLU! ^ <L>IjJ. 4 _i_<-u-LIL 

4 » j 1 L> JiJ^ c_j_<_u I ijr £b 4LJJJ! ^£ (jCujljHl.1 (j\J Jj 4 ?»I' 3 Jl-LLc. ij\ 

^y-5 ^jVl l_^Jjlj_4lj C<-l£ J-j I 4 4 j lo lj^j_<u jJI 3 Jlj_ 3_*JI : 13"< < <i a 
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\tf±Sb jOC Jjlc JJUJuJI LASgjJI 


y\Syj dij-u^u-i I ^Itjl 4 j lo 1 < <i~ I1 3 Jij 3 * II S ) I 789 ^Lc. 
iLliI j i LLlIc. c 34jUj oIIj j! 3jj 3»H £_l& (j-u jL»j>JI tjj ♦ 1933 ^Lc. 

^Laj tlj^l ^j-re-j !jl_3 . 3 Jlj_3jlJI 4_jla Ij_ 4-0 ^ 4 to a 11 LlLljJLc. (Jlj3^ ^jJI 
4 _l_Lj_4_jJ! ^LoI ^jjJljju ^jjjJI i y^c.^jJ*X\ (^Jul (j-a 3j^Lil 

y ic. 3j jUa o' ' M,.rJ jJ?i j i^_j Lj_jJ <Jj_cJL> J^llo 11 ^jLuLj 3joJu>JI 

»(J-ua^l j_^Lo Jjj3 'no 


gnu** t 4dUjfj gn^JY 


3$M jLSiljaa^ 


J-t3 1 _lSwO- 4 !j-af Jljlj ^ <: ^h > JL)J^ JjJlJI <JL>- ! o! 

. 4-^jJLcuJ.I Jjj- 4 - 0 Lr^ t_j_JL>. ^o3L_a]l 4 4jto a 1' Cj 1£LjLcuIlII 

i4_i]L>J' 4 Tul ; u^ i IjjljS 4-Ujjj^I (JjjJI ^Uol (^^>-1 4_jj>-Lj yAj 

4_jI_4-jv 4_i_jj_l^> (J_j_i-3 4_ij lto.1.1 4 jjJl^JI CjVjj^toJ' J)j 3 >jj JiLscjI ( jr lc. 

0Jl& t4 _oL>uV1 4jj!jjJI (j_uJL>JJ ^-^13^ ^OjlI lLU3j iJliJti (3^1 -lljj 4-u-l!I 

jL>oVl 4 jla 311 4_jjuI 4 lol < «11 4 J^_l4j (jr Jt ( j r ll' ^joJl^i.! 

. 4_3_>.L_uJ' 4-llIc VL> CjI jl j21\ 4_dj^UI 4_jla1^J3j_s-> jJI 4_uij-cuJI ijr lc. 

4-ca^Loaj l L^i333^^ (jLXj^JI (l)^ 3 jL>oVI 4 -l/Jo j-3-^a (_jL3tI<j! £)1 

^ 3Oalt< <i 4fSjLA ^j (jj-iljs ci^ 4 j < lo^J I oLjl_tj_jJI 

to V 33 4 -u-uLu-u CjI_3JL>i_ 3 J^l3tlu_uj 4_ujjjVl 4 _lL> Ijj9j_ 4 -j jJ' 4 j^j_>J I 


L y 


. 4_jj>-^L<-^VI L^_ua'j-4 c 3j3->o {JT £i 4 j < lo^J' 

:4_ojjijVI Oj^. Luj_o 3 4_j^iJ :Lul^ 

u lc. ^ lor. 1 4 _u3LuUI 4jjLII Cjjj_ 3JI L&jj_3j ^3i' ^-LsL>iJ.I dul^ LU£^ 

^ 3^ < <i3 J j_lLsI^J,I ^Js! JlJ £j\ 4-l^-AI 4CjLjl^IL>i- 1 ' (^JL_ul_4-J 

^_>J I 1 1 j t <i4 . ^£l LOl^'V I ^yff> 1 xiall! I I jj y ! j 4_u_d L_u VI 4_J^> jJ I 

cjIj jLJ.1 ^Lu_u yjs j I 4jl_0a_>J' jj-i (jy^ $-\3-^3 ijJ-^jLlI j! ^-tS l t-uJI 

0j~\ 1_La ^ju c-uL^-Vl 4 jLc.j jl 4-tj-iJ' d3l_3j>Jl ^Jl 4_j_dl^JI 

. 4-LLn'j-<aJl Sjjitll l^J uloLj ^jLJ,l i_£l (3*) 

yS ^jljJI e_i^>JI ^JLcuj ^L*JI l_LA (4*) 
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fcjoJgaJI ^9 


i Ljjl <«-~Ti °i1 3 * < 11 1>' i__3^jU 3^_u£ CjLLLSLcI Jl>.jj LlILafc 

^LeTiJI (^y&J ^j-cu-U 4J3j to" 11 3.^1—Lt-uJl ^yA Jl_>o CjIjL3- Jj 3 n 

3~^ (j\ L> miI—LII ijf\ 'l LI ^J»l ^jSLli-uJ 4 4_l£. LaI<J>. V I 4_jI_C.jJ! { jy±j-u'\ ^yC. 

Cj^-bi jua jj < «3 J Ij) a to 1 La t^lor. I jjjG i_s 1 JufcVl aJJb 3^** I 
4 ^ 1 3" < . 1 U 4_cl_u-£3 ciJjLluJ 3 ! j-a (J^ (3^ 3"^ * ^ J ^J-M j-lC. 

LT^- J-^'i eA^ cr^- L' * L*^ 

^ 1 f- L£^J-cu-^a 3-a-*-ll 3j-^j 3^ J-& 4_La t j-c4i^.Vl 3 ^ VI 

. 4_uiajJI jjJu>JI 
:^jjj,jVl ^L>G>V! :LULj 

3j_3J1 ^yu^i .j (^JlII Jl>-jVI 3-^LjlJI j-A 4 A Jlx>*jj 3 1 

^ic. »1 ts^i a ]| 3 I » 4jlf. 3 j.Uj 4 <113 ^J^Jtil jL-i^UsVI ^J] 4-ual^JI 

t 3jL^jII 4_ujjjVl 4JLa-*JI 4 jyj VI 3^- > - (3d>^ 3 ^ 4-jJl3_LJI 4^33"^ 

3 LU 3 ^oy LJL>« JljL_4jJI <y'ac. (3^ Ll-Ij ^^j 3 ^ 3^' -4-i 

JljJlj^o 3L^LaVLs Q3^-ir JUJ 3 <—3^x^aJl jL*-<-uI j. 33 < < » jl . 4_ujjjVl 3^*-^^ 

3 -° t 4 _ 33 >-^'^lj 4 j^_u_uV! 3 !^_<_uVI 4 _ujjjVI <^i i 11 4 _jj>*jL>JI 4 <a j 3II 

i— £j. 4^iU 3_}ljl 3^^* (ly* (_>- u 3j 4 JjJu>JI c. 31-v. ysljyu-aX ' £-A 3li3^l 
CLc^sy . 3j^£l_*_(_4_4j jl 3^-^ cr^ 3^^ J W°J ^3^-1*I 

j3\yjLu^ 4j_4 Jj 3i^ Ci' JLhi3^' <3^ WiJi' 

3-^ 4_tSL^i-f-u ‘4_3l£LII 4 j jil <^>"4^1 3j_3J! ^3^- jL>oVI 

^-^Vl 4 4_j_lj^ ii oL^ijJ! (j3i 3^3-^^^ cr^ 

3j)l x^a^ej La ^3^- ^ ‘- r L 3 11 ^3 ^ ^_3^ c — i ^ c r J 3e_us I j-isy-yuu ^ jj I 

. JljI3- 41 4-lLc- 

:4-Ujj^V! 4-j_o^iail 33 : LsljIj 


jj lo"< 1 1 J-4 -JJlJI 4_l_>.J-3J' ^1 "< 3 ^ 4-j_lj^ <^i 11 4_4_uLu_4iJI 3 } 

c_<_jJi_<_uL_j 3 j_^J! <A^y>. (JT ^ 3 J >* tajL -^^ Lr^i (33 O -4 jl i^i "1 4^1 

L^LjLAG l£LiLG uTl^ jL-^ Ju 9 jL-i^UsVI 3^ ^| ♦ 3j_tI/Lua 4 _j_Lz» 

jLLVI lj:7 ^ VI L^L^ 4_>- 3 ^^ Ij^a lXju <r 1 1 *^_i 4 11_\_>> ljUuA-4-u 

3 V cdJjj J Lis VI ^-uus] 4_ij>-L l yA 

^L>oVI 3^b jLL_4JI ^yLL^ LglII ^V 43j4_p^jJI 4 j1 <; is ^II j_a jLLVI I jjt 
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JJL& jjJLc JJUJuJI LASgjJI 


^ \ c.j 4 j c. 1 < 11 Cjl_£.j)^_cu_t,l ^ 1 c. <_x^aJl 

. c__u I {_yc, Cjljjilil <—jLLa-alu-ul 

c({j^^3 4_j_j^_ub) ljI 3~un\,L 4jL*_p_4 4_u^»ub : Lul4L>> 

:4_j_ijjj! j-j-C iijL^4 4 ^j_L^ 1I 4_ujj,jVI I 

<^-i H jLt-^ul CjL_L3j ( J^. 4_<apLLJI t4jji °>VI jl^_uoVl 4?~v- 

(j-u-4-p^ <_pJI 4-Uj. i4_jjL-iaJJ (Jjl<u 

(jVj . 3 fl (jr J_cj 4 -l-l-LvVI cj^L_<^jlJL) 3jp.LJJ 1 ^drvjj 

3JljL_uJI Cjl^j^-jJI (J^L>. ^j-4 ^LjjVI (jr^ Lr^i CjLjIaaJI ^^ju-uj 4-Uj. i>>H 

i—3j. U C—■<_<-aIL^—u-u IjJ i4_jJlti»J,l Cj^L^jlII (j-U 3 JijLiJI jIju-u! Cj Ljlcu-* ( j r £ 

t3juLaJl jLu-uI CjL j^Tn.u-xa (jV 4-jjjj.i^H 4 _jJ^1_3IL_uVI 

(jj .ic j-lcu-U (jj-i i4_ujjjVl 4 jj 1 <^34^1 4_!L>J1 4 »j tLj ^£.}Lu l_4_s 

Cj^La-*JL 3jpLJJ ^ic. 4_u^jJaJI ^ Jl3j 4_j_>.L (j_d . ^^^L^aV I £^La^M ^ JJt 

4_j_)jjjVl IJl-LlJ 1 l-LUlj ^_c_} j) ts~t 4 4_i_^_aI CjI 3 4_jJLa Jjlj_43 4_u_o*Vl 

.4_I,jjlI,I 3JljL_uJI oljj)Ulll 4_t^lj_43 ^jlo" < in V ^pJI 4_uj_L>Jl 

:4_t_>jL>*_J! 3jL>LLD LuJ 4-<JLlj^ 4_*_cLLLp ! ^_l_)Lji_ 4 : L_u.iL_u 

^ <? 

j_j_« jJlilj (JLd-Ls^l & c. 4_uaLJI (jljJLJI xj Lg-i- p * 

V Cj_pc_3 t JuJlJo p^L-1 ^ic. 4_u jJLc (J_<a_C. JJP Ij 4lpi! JoJ_ca]l 
1 ^ <xa 4 _lC.j i4_i]La_»J! CjI_jL3JJ! Juus 4j c_tjJL_ul ^L^3 j! 

(>» ^4h-^ 4_L3j>J 4jjLtcI(J! £-L>j^1 ^ ^ 41 l 3j3->o 
. 4 j » j i lo 11j 4_j^_tIu_J I L$Jj J J)j I j-a t IjJ 1 ‘■ j-A J3 La_j I 14_J, L*J I J5|j-<-uJ I 

c^' 4^jl JuLlII £Ju& jJll-43 <—iL->J) 3r. (WTO) 4_Jki_*JI 3jL?dlII 4_<a_la_Lo C-uusj^ 

4_*_il_3J I Cj i_<-u_L-uJ_l> I l-£> 1^." C. Ljj . (j\j ^ lc. 1 ^j4 ^l£^J! 


- 


4^j^LLaJ! t4-jjl /.o"< 4^lj 4 j lojJ 1 ^jL-ujVI - 3jufcHU 

^3_3^>i_j 4_jj_4;_lj 4_ljjLj-<-u j-L^I ^ jr ic. 4 j-jJ^3j 4_jlal^^j_4-JjJI j_p. 

. L 

:4J_4_JI 4_jLs_>J 4-ojjji ^Lxj) CjI 3 4_4_uj_ub : LxjLlu 

^_C.J Cjr-^i ^ J * J ^ ■0^9'^ <-fJ^L^Iu_ul ^ic. 4_LJj_LtfD (^ JjJ (jl 

J_3_j 4 » 4j ^L_u3l 4jJ_<a_»JI 4_3 _u£' ^jLl4j II 4_5elu_t! CjLc.1 < is~i]\ 

^j-43 J_3JJ I I J_A 4 j 1 r. j) lo <j La ^j_4a I (jr^ 1 c — 5 LiuJ L £_j Lia-J I 
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buoJgaJI ^9 


(^ 3 —i!u_ lJI (J_4-*-JI 4 J 4 aT 3-4 JJ-3LJ-UU 4-Uj. JU2. 11 DJ^t 3 I . 4_Lj_lLI ^JjLu 


J^T 4 -jsl loll nVI 4 4jlb » II 4-4 Ji a"i 1 I l_p»3J3-tSJi 

^ J 3 j 1 a L (jr Uj-u^\ ct—xJtjl SjLlI 3I ljuk ^^yJI 




Juitlu 


jI J-*-2t 


"J 


(, Cl ts~> I 


. 4j Jil <^i" 4l ^ 3 -Xj>» 

^ Jl3j La 4 JL 3 l_*J I 4 3 1 I 0 11 (J 3 ^ J 4_1 3 jJI J Lallc. I 3 -b_i_>J 4 _us^_3 

♦ *0^- LalcN-1 4-j Lc. j 3-4 

:4_<_IL*SJI ^.LluJI 4 - 03 ^ 3 ! 4_lj^_u^ 3-^345 : L_4Lj 

3 -O 3 ^Ljl ^lc. 4 _ljj_l^ O^J-^ (jl^LaVL Juu 3 J.Lt] I (j-o^LlJ! Jib 3 ^ 

Jjt 11 I Jufc 3.4 4_LJ j-uz£ . 4-4^-CVJ (-_<_£ IJ-C. 33 J 3-4 3 J. L*J I da-UJ jltX I J 3 -^ J L. I 
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